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THE APOLLIN ARIS COMPANY, LIMITED, LONDON, 
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APERIENT WATER SOLD 


BY THE Company from all other Aperient Waters. 


DEMAND THE DIAMOND MARK, 


And insist upon receiving the 


Hungarian Aperient Water of the Apollinaris 


Company, Limited, London. 
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regularly issued by several Foreign Governments. Special atten- 
tion is likewise devoted to statistics of production and consumption 
both at home and abroad, the Monthly Board of Trade Returns 
being given in their practical entirety. 

These Monthly Supplements are issued gratis to all subscribers 
to the EconoMIST. 








THERE was a distinct decline in rates during the early 
part of the week, and although they have stiffened a little 
since, the advance is much less than we are accustomed to 
see at the close of the half-year, and is pretty certain to 
be followed by a fresh decline. 
already the Chancellor of the Exchequer has made full 
provision for the redemption of all the unconverted Three 
per Cents. that are likely to be presented for payment. 


has been made by the recent issue of £3,000,000 


likely to be a’ moderate addition to the market. supplies. of 
money, and this, supplemented. by the dividend payments, 
may be expected to depress rates. ‘T'he fall, however, can 





THE MONEY MARKET. 


There is no doubt that 


Of the total sum outstanding, a considerable proportion is 
held by Government Departments, and that amount will, of 
course, be converted, not redeemed. There are also some 
millions of funds in Court which are to be continued asa 
Three per Cent. Stock until April next, and of which, 
therefore, repayment is not likely to be demanded. And 
there is, further, a large residue in regard to which, 
either because no owners exist, or because the owners 
are too ignorant or apathetic. to move in the. matter, 
no claim will be made. The amount actually to 
be paid off is thus almost certam to .be compara- 
tively small. Still, on the most moderate calculation, 
it will exceed by some millions the provision that 


of Exchequer bonds is certain, but as whatever else is 
required will no doubt be taken from the balances standing 
at the credit of Government Departments, the net result is 
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: £ ; . exis P es 5 ? the 
hardly be expected to be other than tem for 
shipments, of gold from the United States, which have 
done so much to keep the market easy, must now hich 
their limit, the continental demand whic 
has been satisfied by those shipments is not unlikely to be 
again directed to the Bank of England, and with expanding 
trade the internal circulation of money must continue to 


W. 
O Gabjoined is our usual table of rates :— - 
BANK RATE and MARKET RATE 





Bank rate ... oF | 3 | 3 24 | 3 
Market rate’ 13 lg@lh 14 1914 1g 


LONDON MARKET RATE Compared with FOREIGN MARKET RATES 
(+ above; — below). “i 









































{ 
AFort- (ThreeWeeks A Month 
pes x % % *, 
With Paris ...... -1 - 1 - -".4 
» Berlin ...... - 1 - \, - - } - H 
os si ia “ se 
New York | 
= callmoney - 2 - 1 — - i same 
nATES of EXCHANGE. 
AFort- {ThreeWeeks A Month 
| reteray | Last Week. ilk! hex | Aa 
| Per Mille. | Per Mille. | Per Mille. | Pez Mille. | Per Mille. 
France ............| "1g agst us "1} agst us |* 1g agst us| “lgagstus *2 agst us 
Germany ......... | forus | ?for us | 3 forus 4 forus | 3 forus 
Holland .......... 2g aget us| 2g agst us | 2Ragstus | 2gagstus | 3 agst us 
New York........| 5 forus | Spforus | S$forus | 6 forus | 5) for us 


* This is the nominal exchange, and makes noallowance for the premium on 
gold which is charged by the Bank of France,which is about € per mille. 








THE ASPIRATIONS OF THE BALKAN STATES. 


Rvssta in her long contest with Austria for ascendancy in 
the Balkan Peninsula possesses one great advantage, 
which from time to time entirely escapes attention in this 
country. She can, if she succeeds in the struggle, give the 
various States and peoples of that region the territorial 
expansion they desire, and Austria, even if victorious, 
cannot. The populations of Roumania, Servia, Bulgaria 
and Greece have all long histories of depression, during 
which they have been deprived of much of their old 
dominion, and they are passionately desirous of regaining 
their ancient boundaries, and thus becoming strong enough 
to maintain their independence, and recover something of 
the “glory ” they, like Irishmen, believe to have attached 
to them in some passed away age. They have all been 
frightfully oppressed for centuries by the Turks, and like all 
oppressed peoples, they have brooded over their history, 
and believe the wildest legends as to their ancient 
grandeur and their present claims. To regain their old 
position, be it real or imaginary, they would make almost 
any sacrifice, and run almost any risk, and the Protector 
who will offer them “the satisfaction of their legitimate 
aspirations” appears to them the only Power whose 
friendship is worth cultivating. Russia, secure in her 
— position, and in her masses of soldiers, is 

y to make these offers, her statesmen believing, with 
justice, that if the Balkan States give up their 
real independence, their territorial aggrandisement will 
not greatly increase their power of revolt. They 
will still be small States compared with Russia, and 
their very expansion, with the inter-State conflicts it 
must involve, will prevent them from forming any 
hearty alliance, or agreeing to any kind of federation for 
military purposes. ‘The Roumanians, for example, desire 
Transylvania, which contains 1,500,000 Roumans, and 
Russia promises them that extension in the event of 
victory. Austria cannot promise it, because the Roumans 
of Transylvania are her own subjects, and her object is to 
hold together, not to part with, her heterogeneous pro- 
vinces. She is obliged, therefore, directly to discourage 
all Roumanian aspirations, and even to regard them as 
treason to herself. This promise alone suffices to nourish 
@ Russianizing party in Roumania, and gravely impairs 
the earnestness even of the ies which, for this reason or 
for that, are, upon the whole, inclined to suspect or to 
resist advances from Russian agents. The Servians, 
\ ha entirely believe in the past glories of the “Servian 




















: —y ie 
ire.” which they celebrated in the festival of Tu 
Lng ossovo, and long for the day when they will re-posge 
Bosnia, the Herzegovina, Dalmatia, and i both of 
Macedonia and Bulgaria. Russia offers it all, except 
Bulgarian bit, if only the Servians will accept Nicholagiof 
Montenegro as their sovereign, and aid the Czar acti 
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the 
in his immediate struggle with the House of Ha 
Austria, on the other hand, can offer nothing to pe. 
She herself owns Dalmatia ; she herself occupies Bosnia 
and the Herzegovina, and she will give up nothing 
until com lled by defeat in the field. The Greeks, again, | 
besides claiming Constantinople itself as their ultimate} 
heritage, claim immediately all Macedonia, or at the 
lowest, Macedonia up to the chain call @ the Despotos 
Daglhe, as their absolute right. Russia is perfectly willing, | 
if she wins the battle, to aid them in enforcing that claim, 
but Austria is not. It is trne the Government of Vienna 
does not possess any portion of the territory in dispute, 
but that Government never ceases to wish for Salonica, or 
to believe that if it could obtain half Macedonia it could 
attract an Oriental trade, which would relieve the chronic 
poverty of its yar An Austrian road from Bosnia to 
the Agean would cut Macedonia in two, shut up Greece 
with a wall of iron, and finally limit Greek aspirations to 
Epirus and half Albania. Lastly, the Bulgarians have 
been repeatedly offered Macedonia up to the Despotos 
Daglhe if only they will be submissive, an offer which 
Austria cannot make unless she has previously defeated 
Turkey in a-grand campaign. Russia, in fact, obtains 
throughout the Peninsula the full aid of that Chauvinist 
spirit which burns nowhere so strongly as in Eastern Europe, 
and in populations which owe their independence mainly 
to the vitality of their traditions, but for which the 
long-continued violence of ‘Turkish rule would have 
destroyed the last relics of their national life. The spirit 
is fed partly by vanity and partly by patriotism, but it 
forms the strongest impulse now at work in the different 
States, and sways them all, though in different degrees, 
towards the Russian side. 

To counteract this source of influence the Austrian 
Government appeals to another passion—the desire for inde- 
pendence. All these populations, however desirous of 
azgrandisement, desire also to be independent, and have a 
lurking belief that if they aid Russia, and gain territory 
by Russian support, their independence will be gone. They 
know how strictly Russia governs, and they see with what 
violence her agents occasionally act, and even when most 
submissive, they never quite lose their fear that they may 
in the end be lost in the vast mass of the Czar’s possessions. 
In Roumania and Bulgaria, which lie on the route to Con- 
stantinople, this apprehension is very vivid, and is, in fact, 
the great mainstay of the Executive Governments, which 
without it would be overturned by intrigue. It is to this 
fear that Austria now appeals, her Emperor standing for- 
ward as the protector of each State in its independence. 
The Emperor Francis Joseph, in speaking to the members 
of the Delegations after the'r official reception on Sunday 
last, told them that he relied upon this feeling in Roumania, 
and Count Kalnoky expressed next day his belief that 
even in Servia the desire to be independent would 
protect the Government from any rash _ prostration 
at the feet of the Czar. The broad compliment 
paid to Bulgaria in the Emperor’s speech, a compliment 
wholly unexpected, was intended to confirm Prince Ferdi- 
nand in that independence which is his policy, and the 
same view would “ pressed upon Greece were it not at 
present needless. Count Kalnoky adds, it is repo 
that, as far as Austria is concerned, this independence 
shall be real, and that no change in the internal condition 
of any State in the Balkan will induce Austria to interfere, 
provided only that it be consistent with continued inde- 
pendence. Whether this encouragement will be sufficient 
to outweigh the Russian promises is doubtful, the States: 
being accustomed to believe that Russia is the stronger 
power, but there can be no doubt that the speeches 0 
the Austrian Emperor and his lieutenant constitute 



















policy, and involve a promise to defend the Balkan States 
if they are violently attacked. Russia is not ready, ab 











present at all events, to commence such an attack, as 18 
evident from the language of her inspired Press in com- 
menting on the speech to the Delegations, and the danger 
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therefore is reduced to one of internal commotion. Unfor- 
tunately, that danger, though 1t may be postponed or may 

away, 18 serious, and in its very nature incalculable 
bie shateolaeil: A Servian mob, inflamed by the ceremonials 
of Tuesday, may at any moment expel the little 
King from Belgrade, and insist on electing a prince 
who will be an agent of Russia, and try to secure 
for them their old territorial limits. In that event the 
promises of the Emperor Francis Joseph, which of them- 
selves should ensure peace, will only hurry on the war. He 
could not, after so distinct an announcement of his views, 
suffer a Balkan State to become a mere dependency of 
Russia without a loss of prestige, especially in Hungary, 
which might seriously injure his Throne, and inspire all 
Roumanians, and Serbs, and Bulgarians, with the idea that 
even he regarded the material force of Russia as in the end 
irresistible. It is this danger which cannot be averted 
that is feared all over Eastern Europe, and is inducing the 
Courts to make some preparations, especially in regard to 
commissariat, which, on grounds of expense alone, they 
would much rather avoid. 
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THE LAND TRANSFER BILL. 

Tue Lord Chancellor’s Bill for the registration of title to 
land has been within an ace of heing defeated in the House 
of Lords, — third reading by a majority of nine 
votes only ina House which was well filled. A multi- 
plicity of objections have been sprung upon matters of 
detail. Some more important objections have been made 
upon matters of principle, with which we propose to deal, 
premising only that the chances of the Bill passing this year 
are now very small, as it cannot reach the House of 
Commons—an atmosphere to which it is absolutely new— 
before the first week in July. It is practically certain, we 
fear, that it will not be possible in 1890 to transfer land 
by registration under any such system as has been in 
operation from the first with regard to the public Funds. 

The arguments against the Lord Chancellor’s Bill may 
be said to range themselves under four heads, those 
being the expense entailed upon landowners now living, 
the compulsory resort to a Government office, the insecurity 
which will, it is said, affect the tenure of land, and the 
interference with the “vested interests” of solicitors. 
First, as to the expense which will be thrown upon 
the owners of land. It is argued that an enormous 
expense will be thrown upon the present generation of 
proprietors in compelling them to register their land. 
They will, it is said, have to produce maps and descrip- 
tions, which will be an expensive matter. ‘The land will 
be saddled with a costly staff of officials, and it will have 
to bear the cost of insurance against the blunders caused 
by the incapacity of that staff. This is the case against 
the Bill upon this point, and in our opinion it is very much 
overstated. The refutation of it is to be found in the 
statistics quoted on Tuesday from each side of the House. 
Registration is only to be compulsory in the two cases of 
sale where the expense will fall upon the purchaser and 
upon succession. Existing owners who do not wish to 
deal with their land will not be compelled to register at 
all unless they please. In the case of succession, Lord 
Herschell finds that on an estate of the value of £200,000 
the fees payable will be no more than £50 or £60. Lord 
Salisbury put some instances which are even more striking. 
In short, the idea of vast expenditure involved by the 
necessity, on the change of ownership, whether by suc- 
cession or transfer, of registering title to land is an abso- 
lutely baseless legend. Again, the cost of insurance is magni- 
fied. The premium is, as we pointed out in our recent article 
on the subject, which was referred to by the Lord Chancellor 
in the course of his speech, not to exceed one farthing in the 
pound on the capital value of the land, and undoubtedly no 
such sum as this will eventually be needed. Landowners, 
therefore, need not be alarmed at the expense which will 
be involved in the registration of their titles. And it must 
always be remembered that, the title once registered, any 
sale or mortgage of the land will be very much cheaper 
than at present. In fact, the cost of transferring land will 


not be more than one-fifth of the scale charges now payable 
to solicitors. 


is the difficulty and embarrassment which will be caused to 
a landowner by the necessity which will be i upon 
him of obtaining the consent of a Government t 
to his dealing with the land. Both vendor and ; A 
it is said, will be compelled to wait the convenience of a 
Government official before completing their bargain. We 
cannot see meh force - at contention. me must take 
existing conditions in Staple Inn as our guide in forecasting 
the state of things in the sixty sestaicen into which the 
country will some day, we hope, be divided. We hear no 
complaints of excessive “red tape,” of i 

tions, of needless officialism ; but we do hear of being 
carried through more expeditiously than outside. 


The very mention of an insurance fund seems to have 
suggested the third objection to the Bill, that of insecurity. 
The greatest security of landed property will be destroyed, 
we are assured, if the Bill becomes law. Landowners will 
be at the mercy of the possible stupidity and inevitable 
blunders of the registrar, or of some members of the Land 
Transfer Board, and there will be practically very little 
appeal. A little actual experience, however, in a matter 
of this kind, is worth a host of forebodings, and experience 
in the colonies shows that recourse to the insurance fund 
is an occurrence of the greatest rarity. We see no reason 
why it should be much more frequent in England. 

The fourth and last objection to the Bill is that which his 
really barred its onward progress this year—its interference 
with the interests of solicitors. This is the head and front 
of the Bill’s offending. . Solicitors pay an annual certifi- 
cate duty to the Revenue, and in virtue of that payment 
they claim a vested right to deal with the transfer of land 
to the exclusion of all others. Now if the Bill passes, it 


ruined, and that London solicitors will be very seriously 
affected. On this footing solicitors, as a body, are arrayed 
against the Bill. There is no profession of hicks @ profes- 
sion, more evil is spoken, and yet there is no one in whom a 
man has more implicit confidence than his own solicitor. 
Hence it is that the landowners in the House of Lords 
have risen up against the Bill. Now, can any means be 
devised for cheapening the transfer of land except by 
diminishing the charges of solicitors? We believe not. 
If the country solicitors are to be ruined, and the London 
solicitors to suffer, it will be by the money which is now 
going into the pockets of solicitors remaining in the 
pockets of the landowners, less only the fees payable to 
the Registry. If the result be—which we doubt—that 
solicitors will suffer, that is an evil which will be more than 
counterbalanced by the general good attained in cheapen- 
ing the transfer of land. The transfer of land, moreover, 
is not the only business of a solicitor. However, we do 


so injurious to solicitors as they suppose. The character 
of their business in connection with land may be changed, 
but its volume will be increased. And whatever may be 
the effect upon a single profession, the interest of the 
landowning public deserves the first consideration. 


Attention was directed by several of the speakers in the 
course of the debate to Part IV. of the Bill) This part 
contains proposed amendments of the existing law of real 
property in England. The most important of these pro- 
posed changes is the provision to the effect that “on the 
death of a person intestate as to real estate, real estate 
shall be divisible among the same persons as if it were 
personal estate as to which he had died intestate.” This, 
of course, simply means that land shall descend to the next- 
of-kin on ap intestacy instead of to the heir-at-law. The 
change is really not a very great one, so far as the large 
landowners are concerned, for with them settlement by 


happen that a large estate in England escapes the meshes 
of both deed and will, and the Lord Chancellor had not 
— been successful in finding a single instance: 


them settlements of land by deed are almost unknown, 
while intestacies are much commoner than among wealthier 


is said that a large proportion of country solicitors will be |} 


not ourselves believe that freedom of trade in land will be |} 


deed or will is usual and intestacy rare. It cannot often |} 


ith small owners the case is entirely different; among |} 












= 





landowners. Where a small landowner dies intestate a 
considerable injustice often results, and it is no exaggera- 
tion to say that the younger children in such a case are 





The second argument brought forward against the Bill 








often left almost destitute. Any suggestion of change in 
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the aol of intestate aceon B Bg ie sting been 
met wi opposition on pa e dow ning asses 2 
Tnpiy bemave'they hare confused he descent. of bog 
pieces A ae eg 3 of a will “with: the 
enstom™which “prevails among themselves’ of making it 
devolve on the eldest son by deed or will. Doubt- 
jess the: custom originally-arose from the law of descent 
above referred. to, but there is ‘obviously no reason 
|| why a change in the law of descent should in any way 
It can hardly be doubted that the 
proposed change in the law as to ‘the descent of land on 
we ge} would prevent many cases. of injustice, while it 
could do no harm to anyone. For a change in 
this direction the country is fully prepared, and 
there is no logical reason why the owners of property 
should be divided into two classes — those who 
own realty and those who own personalty. Lord Bath 
based his argument against any change in the law on a 
statement that~artisans and small: landed proprietors were 
}\ in the habit of making eldest sons. We demur entirely to 
the correctness of Lord Bath’s very startling premise, 
which, even if its truth was admitted, cod not support 
the conclusion at which he arrives. bik ese 

|. We have now dealt seriatim with the objections and 
arguments which have been brought to bear upon the Land 
‘'ransfer Bill, and we have shown how far from conclusive 
they are... I'he Bill is hardly likely to be free from defects 
in detail, but such defects can be amended in Committee. 
In principle the Bill seems to us a wise measure, framed 
for the public good, and we trust that it will not suffer 
injury N caves the selfish agitation of a class, Solicitors 
seem to be under the impression that land was created for 
their especial benefit. 








THE REFORM OF OUR GOLD COINAGE. 


Ar last a beginning is to be made with the long-promised 
and far. too Jong delayed reform of our gold coinage. 
Although the impossibility of getting any big contentious 
measure through the House of Commons this Session has 
prevented the Chancellor of the Exchequer from proceeding 
further with the scheme for effecting the reconstitution 
of the gold coinage in conjunction with a change 
|in our system of paper currency, he has resolved, 
as intimated in the Sfombs of Commons last night, 
to do something towards remedying the existing evils. 
‘The measure he proposes is small in itself, but it embodies 
« vital principle. the pre-Victorian coins alone are to be 
dealt with, and the amount of these in the hands of the 
public is estimated at not more than from £4,000,000 to 
£5,000,000. They thus constitute but a small proportion of 
our circulation of gold coin, which has been computed to 
amount toabout£100,000,000. Butalthoughitdirectly affects 
only this small portion of the total coinage, Mr Goschen’s 
proposal settles, so far as the Treasury is concerned, the 
chief contentious point in the whole scheme of reform. 
Everybody is agreed thatthe coinage must be reconstituted, 
and practically the only matter in dispute is upon whom 
the charge for its rehabilitation should fall. At present 
the last holder of a light coin is legally responsible for all the 
loss from wear and tear it has undergone whilst in circulation, 
and when in 1842 there was a renewal of the coinage this 
legal liability was enforced, and the loss thrown mainly on 
the last Exh In practice, however, the system of 
‘maintaining the currency at. the expense of individuals 
has broken down, Nowhere, except at. the Bank of Eng- 
liud and some. Government offices, are the provisions 
jj of the law observed, which require every person to 
whom a light. gold coin. is. presented either to refuse it 
or. break it up, and charge the party tendering it with the 
loss; nor could they oanbly be observed without 
causing an intolerable obstruction of business. | This, 
with his: practical knowledge of. affairs, .Mr Goschen 
recognises, and he.recognises. also the fact that asthe 
gold coinage is a national convenience, the cost of main- 
taining it, should, be. borne. by. the nation at large 
atid not by individuals, _ He proposes, therefore, as 
he stated in his. Budget eae 
should be effected at the expense.of the State, resery- 
ing, however, the right to. recoup. himself by subse- 


| they are all embodied in our own factory legislation. 
that. the recoinage | Co 


of the note circulation than it at present receives, Hig || 
subseque nt proposals in to. the paper currengy || 
will: have. to stand or fall upon. their merits, .» 

all. that need be ; said a ig them: now is, as-¢ 
cannot yet be formulated, it is, perhaps, as well that ¢ 
gold coinage is to be dealt with only in a partial and 
tentative way, for if, as is Pescsically certain, we are. 
have an issue of £1 notes: in England, we shall be able: 
do with a smaller supply of gold coins than at present, 
the expense of restormg the currency will be lightened 
Be that-as it may, however, there can be no doubt that ip 
making the State, and not individuals, bear the expense of | 
withdrawing the light gold coins Mr Goschen is acting on | 
the only sound principle, and we do not expert that 
Parliament. will hve any hesitation in ratifying his 


proposal. if ‘ ‘ 

It is to be hoped that in carrying out this scheme the 
desirability of substituting silver coins for a considerable 
portion of the light half-sovereigns will be continually kept 
in view. We are glad to learn that the Treasury have 
already taken measures to increase the circulation of 
silver. With this object in view, they have effected an 
arrangement with the Bank of England, whereby silver will 
be conveyed to applicants for it free of charge. At present 
the Bank makes a charge of 5s - cent. when it sends 
silver to persons out of London, but under the new 
arrangement this charge will be met otherwise, and 
the person applying for the coin will get it free of 
charge. Seeing how large a profit the ‘Treasury makes 
out of the silver coinage, it can well afford to make this 
concession, which should go some way towards meeting 
the complaints that have been so frequent lately as to the 
difficulty of obtaining silver coin, and especially coins of 
small denominations, through the country banks. If 
there is now any difficulty in getting the local banks 
to supply silver coins of all denominations, it should 
be capable of being obviated by direct application 
to the Bank of England. This is emphatically a step in 
the right direction, and we do not see why it should not 
be followed up by requiring the banks that return light gold 
coin to take payment of a portion of it in silver. It is not 
only that the ‘Treasury is compensated for the loss on the 
light gold by the gain on the silver, but it is desirable to 
extend the use of silver for currency purposes as largely as 
is compatible with the unimpaired maintenance of a single 
gold standard. 
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THE HOURS OF LABOUR. 


Ir would be difficult to conceive anything more thoroughly 
unsatisfactory than the attitude taken up by the Oppo- 
sition during the debate on Mr Cuninghame Graham’s 
motion in regard to the Berne Conference. Mr Morley, 
and, we presume, most of those who voted with him, |} 
evidently disbelieve entirely in a compulsory eight hours’ 
limit for adult labour,-and have no desire to embark upon |} 
State restriction of production in order to raise the profits} 
of the employer and the wages of the employed. In spite |}, 
of this fact, however, they are perfectly willing, on the 
general praciple that any stick will do to beat a dog with, 
to condemn the Government because in agreeing 
that England should be represented at Berne, they 
made certain specific reservations on these very points. 
Thé President of the Swiss Confederation, in his letter of 
invitation addressed to Lord Salisbury, laid down as the 
preliminary subjects to be discussed five principal proposi- | 
tions. ‘These are the prohibition of Sunday labour ; the) 
fixing of @ minimum of age for the admission of children 

into factories; the fixing of a maximum limit of a working) 
day for young persons ; the prohibition of the employment 
of women and young persons. in. specially unhealthy:.anj} 
dangerous callings ; and the limitation of night work for 
women and young persons; and all of thesé the English’ 
Government, naturally enough, consented to discuss, since 


accepting them as the basis for the deliberations of the 
ngress, Lord Salisbury, however, alluded to the fact) 
that the President's letter referred to projects for the 





quently securjng for the State a larger share of the profits 


regulation of adult male labour, and for imposing restrictions |) 
upon production, ahd declared that they were matters whi 

















> 
is 




































a 















Ess an 20 








| June 29, 1889.) 


Soetfieneeenttndeieenanene emt 


THE ECONOMIST.’ 








— 
im any case - ae 
jnstr to discuss. To the ordinary mind’ it must be 
confessed that this condition is a very reasonable one. The 
Government consider that there are certain principles 
which are fundamental in regard to the regulation of 
labour—one not to tamper with production, and the other 
to declare that adult males-are best left alone and 
unhampered by legislative interference. Of course, if the 
Swiss Conference were a debating society, it would be 
uunecessary to refuse. our delegates the right of arguing 
about anything—-from the best known form of Government 
to Nihilism. Since, however, the Conference is not a debating 
society, but a body formed to try and draw up a definite 
scheme for international action, it was absolutely necessary 
for Lord Salisbury to let it be known that in regard to 
certain points likely to come up in eourse of the delibera- 
tions at Berne, England would be obliged to refuse to move. 
Not to have made such an announcement would simply 
have been to mislead the other Powers. Though the 
Gladstonian leaders may perhaps have forgotten the fact, 
since it occurred before the time when their political 
memory may now be said to begin—namely, before the ist 
of January, 1886—they, in company with Mr Goschen, made 
an almost identical answer to those Conservative states- 
men with leanings to protection who organised the 'I'rade 
Inquiry of 1885. ‘‘ We will not,” they said, “attend your 
conference if you are going to discuss whether Free-trade 
is a wise policy or not, because our minds are made up 
upon that subject, and we do not consider the matter as 
an open question. For us to discuss Free-trade would be 
like mathematicians sitting down to consider the truth of 
Euclid.” This line of argument we have always held com- 

letely justified the action of the Free-traders. It would 
wen been ridiculous for them to have discussed a question 
on which their minds were fully made up. So for the 
present Government to encourage deliberations in regard 
to matters on which they hold fixed and unalterable 
opinions would be absurd. 

We sincerely trust that the result of the Conference 
will be to improve the condition of the labourer on the 
Continent, to secure him a day of rest on Sunday, and to 
reserve the women and children from dangerous, un- 
healthy, and excessive toil. Though England cannot 
gain directly by the decision on these points, since 
she has already passed such protective legislation, we 
may feel glad that her representatives will be able to 
put at the disposal. of their foreign colleagues the 
practical experiences. of the home country. As to the 

eneral question of an eight hours’ working day both for 
Fingland and the Continent, our feeling is strongly in its 
favour, provided always that it can be brought about by 
voluntary action. ‘That ultimately it will so be brought 
about can, we think, be hardly a matter of doubt. If we 
look at the industrial configuration of the modern world, 
we shall clearly see that there is apparent everywhere a 
steady process of evolution afin shorter hours of 
labour. A great contractor—the late Mr Brassey—is 
said to have declared that in his experience wages were 
really the same in all countries; meaning thereby that 
the English navvy, who was paid 4s a day, did four times 
as much in that day as.the Indian coolie, who could be 
engaged for half a rupee, In the same way experience 
teaches that in a reasonably short day quite as much work 


when the energy of.the labourer is concentrated better 
results are obtained than when it is diffused. - Among 
many employers this fact is fully recognised already, and 
everywhere there seems a tendency toadopt it. The attitude 
of the English Trade Unions shows, again, that the work- 
men themselves feel that voluntary action is quite capable ot 
reducing the hours of. labour for adult. males, _ But since 
this is the case, it would be exceedingly unwise to adopt 
State action in England or to encourage it elsewhere. A 
custom only to work eight hours would be-a thousand 
times more valuable than an enactment to the same effect, 
for the custom, though generally observed, would allow 


particular individuals, under special circumstances, to make: 


a bargain as to working longer hours. : 
_ Itas impossible to refer:to the attitude of the Opposi- 
tion in regard to the Conference without comparing it with 
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that. assumed by them over the Sugar Convention. Mr 


eee 











English: representatives would not be! 


can be got through as in an unduly long one, and that. 


declared: that. the 


to: limit the ction of a single article of -weneral con= 
sumption. Now, however, they cetenigy bpueehe: ame 
Government in a minority, because itis not willing to” 
cuss means for limiting by international action ‘not: 


duction in one merely, butin every branch. of trade” 
industry, hatnty 
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BI-METALLISM. 

Ir is not often that discussions on bi-metallism ‘lead to any: 
definite conclusion, but that which has been ‘carried on in 
our correspondence columns for some weeks: past promises 
to be an rire tar to the rule. When commenting upon 
the recent debate in the House of Commons, ce teen 
attention more = 

In the first place, we asked how bi-metallists could 
reconcile their assertion that the dislocation: of the 





the fact that although latterly the disparity between the 
value in exchange of the two metals has been greater than 
ever before, both prices and wages, instead of falling, have 
risen. And secondly, dealing with the particular case cited 
by Mr Chaplin, we sought to prove that the fall in silver has 
been by no means so injurious to the Manchester cotton 


our contention was “that the exporter has raised his 
“silver prices for cotton goods to an extent that 
“pretty fully compensates him for the decline in the 
“value of the metal,” and in support of this statement we 
adduced official statistics, which showed that while the 
average gold price of 8} lb shirtings had fallen between 1873 
and 1887 by 40 per cent., the average silver price has 


prices, he said, and rightly said, are apt to’ be deceptive, 
and something more specific was necessary. “If you or 
“any of your correspondents,’ he wrote, “could give 
“ satisfactory proof of this [that the loss arising from the 
“« depreciation of silver had been largely borne hy Indian pur- 
‘« chasers ofourcotton goods ]fromactual sales at. silverprices 
“ of goods bearing well-known trade marks’ by repute, such 
‘as ‘ Calvert’s Shirtings and (or) Pepperell Drills, together 
with the rates of exchange, it sinh sweep away what is 
‘believed to be one of the present ‘necessities of bi- 
* metallism, and to that extent check its growth in Lanca- 
shire, a growth which, though not rapid, is so steady as 
to induce the belief that it will obliterate all distinction 
* of mere party politics.” 

This was a reasonable attitude to assume, and it is to 
Mr Hoyle’s credit that he so frankly avows himself open to 
conviction, if satisfactory evidence can be adduced. We 
are glad, therefore, to be able to print to-day a letter from 
a correspondent which seems to furnish the specific 
information for which Mr Hoyle asked.. Takmg a 
specific quality. of 40’s yarn, which, he . states, 1s 
often used as an index of both the Calcutta and 
Manchester markets, our correspondent . shows. that, 
comparing the six years 1872-7 with the .six years, 1884-9, 
while the average selling price in Manchester had fallen 
314 per cent., the silver price in Calcutta had been reduced 
by ‘only 17} per cent. ; and that after allowing for the fall 
in exchatige, the Indian sales yielded very nearly.aglarge a 
percentage margin for profit, &e , over the Manchester price, 
in the latter period as in the former. - And this’ caleulation 
he supplements by another, which, dealing with a different 
standard quality of yarn, brings out very much the’ same 
results in a comparison ‘between’ prices in 1873 and 1889.- 


particular quality of yarns he has selected for his oo 
rison. As it is, we cannot say how far it is to be’ regarded as 
typical, and we have no means of verifying his quotations. 


fair, save that perhaps exception may be taken to his 








measuring the difference between the Indian and Man- 
| chester prices by the percentage by which the one exceeds 


the other. Unless freight and insuranée and interest |} 
SSS 








Gladstone and his followers, as: we: think, » very’ rightly } 


It would have been better had Mr Douglas stated the | 


¢ Government had no -business:to enter 
into an international arrangement p Fir vr agent ast 


relative values of gold and silver had been the chief cause }} ' 
of the fall ip the prices of commodities and of wages with }} 


manufacturers as was represented. On this latter point |} 


fallen by only 21 per cent. To those statistics, however, a 
very fair objection was taken by Mr Isaac Hoyle. Average |f 


is method. of calculation, however, appears to be perfectly ’ 
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charges. have diminished- in like proportion, this mode of 
calculation may tend to hide a real loss, and for that 
reason we would not care to endorse his opinion that the 
loss from the depreciation of silver “has fallen altogether 
“ on the Indian people im the high prices they have to pay 
“in consequence of the depreciation of their currency 1 
« opder to make the return required by Manchester.” Still 
his calculations, supporting as they do the official statistics 
we quoted, prove pretty aovsagse A that it is upon the 
Indian purchasers of our cotton goods, and not upon Man- 
chester, that the bulk of the loss has fallen, and unless this 
4) statistical evidence can be confuted, fair-minded men like 
Mr Hoyle will confess that as regards Lancashire what, to 
use his own words, “is regarded as one of the necessities 
for bi-metallism ” has been swept away. 


While seeking to correct the errors into which others 
have fallen, our correspondent, Mr Douglas, lapses into 
an error of his own. He assumes that because the 
prices they have to pay for imported goods, such as 
1| cottons, have not fallen equally with the gold prices of these 
commodities, therefore there has been a serious curtailment 
of the purchasing power of the Indian people, and a depreci- 
|| ation of their entire silver currency of 2,400 millions of silver 
|| rupees. There are three factors in the problem which he has 
|| apparently overlooked. Firstly, he overlooks the fact that 
|| it is only a small portion of the wants of the Indian people 
{| that is supplied by imported goods, and that in regard 
to native products, the purchasing power of the rupee has 
diminished to so slight a degree, that many authorities 
maintain that it has not diminished at all. Secondly, 
while there has been a loss on imports, there has been a 
gain on exports, and the exports very largely exceed the 
imports. And thirdly, although the silver prices of 
imported commodities have not fallen so much as the gold 
prices, they too have fallen very considerably, and other 
things being equal, to the extent of that fall the purchasing 
power of the country has been increased. The truth 
of the matter is, that natural forces have been at 
work to distribute with some approach to equality the 
losses and gains which have resulted from the depreciation 
of silver. It was, of course, impossible that such a read- 
justment could be effected without making itself painfully 
felt in many directions, or without causing an unsettle- 
ment of trade. Gradually, however, it is being effected, 
and one of the strongest objections to the schemes of the 
bi-metallists is, that they would violently unsettle all that 
the slow working of economic forces has settled, and 
throw everything again into confusion, in the vague hope 
that some gain to ourselves might result from the fresh 
upheaval. 

Sir Wm. Houldsworth continues to-day his efforts to 
show that there is a close connection between the move- 
ments in the prices of commodities as shown by our index 
numbers and the price of silver. But he does not really 
reply to our question. We admit at once that for a 
number of years there was a similarity in the two move- 
ments. This, however, by itself proves nothing. That 
two movements take place simultaneously does not by 
itself show that they stand to each other in the relation of 
cause and effect. And when, after fluctuating in some- 
thing like harmony, they begin to diverge widely, the 
inference is that they are not inter-dependent. Now, as we 
showed, of late years the two moveménts have not been 
harmonious. The figures for the past five years are :-— 
1888. 1887. 1886. 1885. 1884. 


Price of silver ......... 423d ... 443d ... 45ad ... 488d ... 508d 
Index number......... 2187 ... 2250 ... 2059 ... 2023 ... 2078 


a — = = 


And what we asked Sir Wm. Houldsworth to explain was 
why, if the one movement was really the result of the other, 
4) this divergence has taken place. His answer is twofold. 
1 To begin with, he points out that the general course of 
}| the index numbers is apt to be affected by great variations 

in the prices of particular articles. This is a fact we have 
always been careful to put prominently before our readers, 
and the index numbers can never be relied upon to reflect 
the movement in prices with perfect accuracy. All that 
they can be trusted to show is the general drift of the 
movement. If for that reason, however, they are to be 
distrusted when they show a different movement from that 
in the price of silver, why does Sir Wm. Houldsworth 











| comparison which he now institutes between the average 





<a 


build upon them when they show a movement coinciding jj. 
with that of silver? Sir Wm. Houldsworth, however, }| 
will not discard them, and he seeks to show, in the second 

place, that rightly interpreted, even in their recent fluctua. 
tions they support his conclusions. That he is desirous |} 
only of arriving at true results is certain, and nothing, 
we feel assured, is further from his intention than 
any attempt at manipulating the figures. We think, 
therefore, that on reflection he will perceive that the 


price of silver in the June and December quarters of 
each year with the average price of commodities at the 
end of each half-year is not a true comparison. If we were 
to select periods in this arbitrary way, figures could be 
adduced to support any desired conclusion. Let us, how- 
ever, discard the index numbers and compare averages for 
the same period. Last year the average prices of our com- 
bined imports and exports, as recorded in the Board of 
Trade returns, exceeded the average of the previous year 
by 2°04 per cent., while the average price of silver was 
lower than that of 1887 by 3°9 per cent. And if it be the 
case, as Sir William Houldsworth now seems to say, 
that the fluctuations in the price of silver exert their 
influence in a brief space of time, why did prices rise when 
silver was falling ? 








THE VALUE OF “SPECIAL SETTLEMENTS ” ON THE 
STOCK EXCHANGE. 


Tue method of settling transactions in the shares of new 
companies is at the present time a question of much im- 
portance, owing to the great number of new undertakings 
which are constantly being brought upon the market ; but 
investors generally seem to have very confused ideas on the 
subject. This, however, is not surprising, for the rules of 
the Stock Exchange are worded in a way almost certain to 
mislead any except those who are technically acquainted with 
its procedure. By Rule 126, for instance, it is stated that 
“bargains in the scrip of anewloan, ortheshares ofanewcom- 
pany, are contingent on the appointment of aspecial settling- 
day.” And further, the rules provide as conditions prece- 
dent to the appointment of a special settlement, that “no 
allegation of fraud be substantiated ; that there has been 
no misrepresentation or suppression of material facts ; that 
sufficient scrip or shares are ready for delivery ; and that 
no impediment exists to the settlement of the account.” 
If, therefore, bargains in new securities are contingent upon 
the appointment of a special settlement, as is expressly 
stated, it is very natural that the public should think that 
they can be made in no other way, and that they should 
believe that their interests are safeguarded by the conditions 
which we have quoted. As a matter of fact, however, Rule 
126 does not at all mean what the plain words appear to state, 
but simply implies this—that all dealings for a special settle- 
ment are contingent upon the appointment of such a settle- 
ment, so that if none is ever appointed the purchase or sale 
falls through altogether. And this failure to obtain a settle- 
ment 1s not an infrequent occurrence, for over and above 
the inability of some companies to satisfy the required 
conditions, it is sometimes in the interests of those at the 
back of a company to abstain from applying for a settle- 
ment (owing, perhaps, to large purchases of shares at & 
premium, in order to aid in floating the company), and 
in such cases it is almost impossible for anyone outside, 
except perhaps a powerful firm in the House, to procure 
a settlement. Asa result of the conditions which hedge 
round a special settlement, it has therefore become a very 


comenan custom in the last fewyearsfor dealings in the shares 


as hew companies to be contingent upon what is called 
© — coming-out,” or, in other words, simply dependent 
upon the issue of the scrip certificates in exchange for 


the bankers’ receipt and letter of allotment. And, rathe, 
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strangely, as it may a “ ae entered into in this 
way are enforceable os the rules of the House. The 
Committee, it is true, refuses to take any cognisance of 
them; but at the same time it says that all bargains 
entered into between members, except those which contra- 
vene the rules, as, for instance, dealing in prospective 
dividends, are enforceable by the ordinary machinery of 
the House. That this is the case is proved by the evidence 
of Mr Levien, the Secretary of the Stock Exchange, given 
before the Hyderabad (Deccan) Select Committee. In 
answer to Sir Henry James, the chairman, Mr Levien 
then said :—If two members of the Stock Exchange 
are agreed upon the terms, of any bargain, there is 
nothing to prevent their settling then at the date 
upon between them, quite irrespective of any 
special settling-day having been applied for or 
granted. “But,” asked Sir Henry James, “ would such 
dealings be in accordance with what generally appears in 
many contract notes, ‘subject to the rules and regulations of 
the Stock Exchange’?” ‘The answer was, “They would be 
so far ‘subject to the rules and regulations of the Stock 
Exchange’ that the Committee would enforce the comple- 
tion of the contract.” 

It is clear, then, that the Committee take up a very 
anomalous position in regard to the dealings in the issues 
of new companies, for while, on the one hand, they have 
laid down a precise method of settling such transactions, 
they nevertheless enforce all modes of dealing by which 
the efficial mode of settlement is avoided. The position 
of the Stock Exchange is, in fact, both illogical and mis- 
chievous. It is illogical, because although the Committee 
apply a certain test to the companies which apply for a 
settlement, it allows dealings to take place in the issues of 
those undertakings which are rejected, or are of too doubt- 
ful character to make an application. Indeed, the Com- 
mittee go much beyond this, for they allow the machinery 
of the ‘‘ House” to be employed to enforce these irregular 
bargains. It is mischievous, because while the public 
are confused, the promoters of the company, who hold the 
bulk of its shares, and are unable to obtain a settlement, 
are enabled to find in the Stock Exchange a free field for 
those operations by which they make, as it is 
termed, a “market” for the shares, and are thus 
enabled to foist them off upon investors. As a 
matter of fact, the Committee should either refuse to 
enforce the settlement of all bargains in new issues, except 
those entered into for the “special ” or “ official” settle- 
ment ; or else they should do away with the present 
system altogether, and pass a rule to the effect that all 
transactions shall be settled at the first ordinary fortnightly 
settlement, after the issue of the scrip or share certificates. 
If the former course were adopted, no dealings in new issues 
could take place inside the “ House,” except in the case of 
companies which were able to offer sufficient proof of their 
bona fides in order to obtain a special settlement, and we 
fail to see what harm would be done, for “insiders” would 
not be able so often to foist off rotten concerns upon the 
public, and those who had made the mistake of applying for 
shares in a concern whose unsoundness became apparent 
upon a slight investigation by the Committee would have to 
bear the burden themselves. If the other course were 
adopted, there would certainly be no more room for abuses 
to creep in than there is under the present system, or want 
of system, and the public would at least know upon what 
basis they were dealing, instead of being altogether con- 
fused, as is now so often the case. ‘There can be, we 
think, no doubt that at present, when the official 
method of settlement is not enforced but is left optional, 
by far the best of the informal modes of dealing is for 

argains to be contingent upon the issue of certificates, 
for then a settlement is practically certain. At present 
certainly it is by far the best plan to buy or sell 
for the “coming-out,” for it is rare indeed that a new 
undertaking collapses before the issue of certificates, 
which are generally ready for delivery after the payment of 
the amount due on allotment ; whereas it is often impos- 
sible to say whether a bargain made for the special settle- 
ment will be completed or not. It would be well if the 
Committee gave this matter their prompt attention, for as 
we have said, their own position is extremely illogical, while 
the results are very mischievous to public interests. 





THE COURSE OF SPECULATION IN MINES. 


Ture has been of late a decided falling off in the specula- 
tive activity in mining shares, which was aa of the most 
distinct features in Stock business during the 
first three months of the current year. In the first 
quarter of the year the co gamble was at its height, 
and the speculation in the Witwatersrand group of South 
African gold shares had gone beyond all bounds of reason 
and common sense. Prices had been run up “ by leaps and 
bounds,” and on the strength of the inflation, company 
promoters were able to float mining ventures in all direc- 
tions with capitals, which would have been sceuted as 
grossly extravagant a few months previously. But with 
the break up of the speculation in copper a totally different 
set of conditions came into existence. The rapid fall in 
the prices of copper shares compelled operators on the 
Continent and in this country to realise their holdings of 
mining shares generally at whatever they would fetch, and 
the movement thus set on foot was at once followed by a 
rush to sell South African gold shares at Kimberley and 
Cape Town, and more particularly at Johannesburg, the 
centre of Witwateacaitl district, where, it is understood, 
there was a general agreement among the banks to call in 
or reduce considerably the advances they had made to 
local speculators. Even while the inflation in copper and 
gold shares was most noticeable it had little effect on 
business in other mining shares ; but since the depression 
has set in it has gradually spread, until, except in 
a very few instances, speculation has died out completely. 
Every now and then there is a bit of a spurt in South 
African shares, but the level of prices is very much lower 
than it was three or four months ago ; while in ordinary 
mining share dealing, which is usually active at this 
season of the year, there is practically nothing doing. 
People who have been holding on in the hope that the 
speculation would revive see prices dwindling away, with 
little hope of recovery for months to come, for during the 
autumn this kind of business is, as a rule, at a standstill. 
There has thus been engendered a disposition to sell, even 


at a sacrifice, rather than be “hung up” with a lot of i 


shares in which the chance of a rise is so remote, and the 
jobbers, in these circumstances, very naturally reduce the 
quotations at which they are prepared to deal. The effect 
of the changed complexion of things is distinctly traceable 
in the falling off in the issues of new mining ventures in 
the last three months. Company promoters are usually 
adepts in reading the signs of the times, and they know 
that it would be futile to attempt to float fresh concerns 
while the market for mining shares is so depressed. They 
are compelled to wait until the tide of speculation once 
more turns in their favour, as turn it will, no doubt, 
sooner or later. 


Last year 101 new mining companies, with an aggregate 
nominal capital of £14,272,000, appealed for public subscrip- 
tions, comparing with 89 companies, with an aggregate 
nominal capital of £16,003,000 in the preceding year. 
In the first quarter of the current year it seemed as if the 
figures of last year and the year before would be greatly 
exceeded, for up to the end of March about 53 new 
mining companies, representing an aggregate nominal 
‘autial of approximately £7,584,000, issued pros- 
pectuses. Since then, however, the total number, so far 
as we have been able to trace, has only been increased to 
63, with a nominal capital of £8,894,000, and as there is 
not likely to be much revival of speculation until the: 


holiday season has passed, the prospect is that this year’s |f 


figures will be considerably below those of last year. 
South Africa is responsible for just about half the new 
mining companies of the present year, most of the pro- 
rties being situate in the Witwatersrand and Swazie- 
land districts, where the success of a comparatively few 
local companies has given vendors and moters the 
opportunity to reap a golden harvest, which they have 
not been long in seizing. India and the Colonies come 
next, although their total is insignificant compared with 
South Africa, and these are followed by the Straits Settle- 
ments, by the United States, and by other countries 
including the Portuguese settlements in Africa, t 
Republic of Colombia, Pondoland, and Honduras. The 


distribution of the properties will be seen from the follow-_ 
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l; _ ing the aiken of ies, that have 
ng chaste ts ember sf coment 
with the aggregate nominal capitals of the 
is ed 
groups:-- |! 


§ 





No. of sig 
Situation C ies. 

Botts AMOR She teeta as 32 i ae 4,255,000 

India and:colonies ..................++5 © isis 
Straite Settlements ....,....-«....... D cieke 670,000 
RFR TIO sis pscnwe cis hsacaveacenton 5 610,000 
TERS Bag RB Med pede weed ene Sate » Spe ee 2,389,000 
* Gee 8,894,000 


in addition to these there have been a few British iron 
companies, and perhaps a dozen reconstructions of old 
undertakings. It is difficult to get any exact statistics, 
because many of the companies registered in the United 
Kingdom cannot be traced at Somerset House. Thus, 
Scotland, Ireland, the Isle of Man, the Channel Islands, 
and Cornwall each have separate registration offices, as 
well as separate means of winding-up when that s 


tage is 
arrived at; but we should probably be near the mark in 


saying that the new mining companies formed in the past 
half-year represent a capital of about £10,000,000, and 
that about 75 per cent. of them have gone to allotment. 
Taking one company with another, we find that about 
three-fourths of the nominal capital is represented by the 
j amount paid either in cash or shares, or in both, for the pro- 
perties purchased, leaving about 25 per cent. for working 
capital. It is constantly found that the working capital 
required for the purpose of bringing mines into a position to 
make returns is grossly understated in prospectuses. The 
consequence is that a large proportion of the undertakings 
have to raise fresh capital at an early period of their exis- 
tence, and when the usual methods are exhausted, as they 
are very quickly in such speculative enterprises, recon- 
struction has to be resorted to, and often the process is 
repeated again and again. The typical mining shareholder 
always hopes, like Mr Micawber, that something will turn 
up, so that under conditions which would result in imme- 
diate liquidation in most joint-stock undertakings, mining 
companiessimply reconstruct. Companies suchas the Emma, 
Flagstaff, Eberhardt, and La Plata, to name only a few, 
have a sort of perennial existence, though decade succeeds 
decade without producing a penny in the way of dividends. 








ij Out of all the mining companies, numbering some hun- 


dreds, whose shares are dealt in on the London Stock 
Exchange, we can only find about 40 that have paid 
dividends within the past year. ‘To notice only the more 
prominent groups, we find that of about 28 Queensland mines, 


jj with an aggregate capital approaching 5 millions, seven only 


are dividend-paying ; of the 40 or so Indian companies, with 
about four-and-a-half millions of capital, only two have ever 
paid a dividend ; while of all the Anglo-American mines, 
and their name is legion, those yielding anything to the 
shareholders may be counted upon the fingers of one hand. 


i] [In comparison with results such as these British tin and 


lead mines come out quite well, for sixteen of them are at 
present on the dividend list. It is somewhat curious that 
under circumstances such as we have referred to, specula- 
tion in mining shares should have extended so rapidly as 
it has done of late years. The reason for it, of course 
is that the industry has here and there produced great 
wealth ; but from all that we have said it will be evident 


that mining is a lottery, in which the blanks vastly out- 
number the prizes. 








| BRITISH CAPITAL AND AMERICAN BREWERIES. 


(FROM A SPECIAL CORRESPONDENT.) 


gas New York, June 15. 

ne United States appears to be threatened with - 
lative mania in Trust and Syndicate schemes, Tillond 
influences have contributed to lowering railroad securities 
in public estimation, and in consequence, capital has been 
forced to seek other channels of employment. This 
readiness of investors and speculators to put their money 
into industrial enterprises is one of the features of the time 
here, and as a natural: consequence, the: professional pro- 
moter is abroad, actively engineering all kinds of grand 








several | have been the princi 





schemes. ‘On the New Work Stock: Exchange openttiqneds i 
the certificates of the Sugar Trust and Trust 
ipal attraction for: some weeks past 
Both of these shares have been “‘ boomed” into notiea, 
prices being pushed up to ‘a level out of all proportion: to 
any changes in the condition of these concerns, and. which 
is only explainable on the supposition that the original 
holders are taking advantage of the present buoyant feel- 
ing in Wall Street to unload their surplus certificates upon | 
the unsuspecting public. This was the history of the 
Cotton Oil Trust, and the same modus operand: is likely to } 
be continued as long as successful. It is safe to say there | 
isa good supply of securities of this class awaiting a} 
market when the opportunity offers, and equally safe to | 
assert that a new supply will be forthcoming when that is 
exhausted. 
The impression is quite prevalent here that we are, 
on the threshold of an era of extended speculation; 
something which our more conservative financial heads 
look forward to with disfavour ; something in which those. 
less scrupulous fancy they see golden opportunities for 
splendid schemes, questionable and unquestionable ; and 
something which all are disposed to take full advantage of. 
Conditions are admittedly more favourable to such expecta- 
tions than usual, good investments being scarce and 
money abundant. So far, relatively little foreign capital 
has been invested in the Sugar and Lead Trusts, the 
foreign investor having for once wisely eschewed concerns 
about which he can learn little that is trustworthy. There 
is, however, a noticeable tendency for British capital to 
find new fields of employment in this country ; and, aside 
from the amounts that are steadily going into railroads, 
heavy sums have gone into land and building syndicates, 
brewing syndicates, coal and iron companies, salt syndicates, 
distillery syndicates, &c., while some rather sensational 
and unfounded rumours have been current lately about 
English capital buying up a number of the principal 
American flour mills, and absorbing several of our largest 
dry goods jobbing houses. If there is one direction more 
than another, however, into which British capital is 
venturing with a freedom that really calls for caution, it 18 
in American breweries. At the present rate of absorption, 
Britishers would in a few years almost monopolise the 
brewing industry of the United States ; and before accom- 
plishing this, it might be advisable to consider the cost of 
such a privilege, and also the prospect of maintaining 1t. 
The rush of foreign capital into American breweries was, 
of course, stimulated S the success in marketing the 
Bass, Guinness, and other concerns in Great Britain. | 
Just how many transactions of this character have been | 
actually completed in the United States it is impossible to. 
state accurately, but, as far as obtainable, the more 
important negotiations have been as follows :-— 


j 
} 


The New York Breweries’ Company, including two 


concerns chiefly owned in Great Britain, capital- $ 

FIERO SEE REVS TSE SASS ME TPS had 4,500,000 
The Frank Jones Brewing Company, chiefly owned in } 

England, capitalised at............cccccccccsssssseceeseeeeees 6,300,000 
The United States Brewing Company, including the 

Albany Brewing Company, the Ha pel Brewery 

Company, Godfried and Kruger, Chritien Freiz, 

and the Peter Hanck Company, about two-thirds i 

held in United States, capitalised at...................++ 5,500,000 
The United Brooklyn Brewing Company, including 

four Brooklyn breweries, all American capital, 

eg mane t EEERAEE MROE URELSS RaES 2,400,000 
The Rochester Brewing Company, including three 

concerns, the bulk held in England, capitalised at 4,500,000 
TheGeo. Wiedenmayer Brewery, purchased on English 
e aggre ge pebsansaghsshupinintnetghsateeioeshoasios segnthyin ob: 250,000 

e Uni rewery Com » Chicago, capitalised | 

= pernre mths Aah STAR aa OM 2,500,000 
peo Washington Brewery, largely placed in England, 000" 

MP ils Chet son cece heii uitncts ides con biendines spon sadaesepbbeass bones+s ’ 
The Baltimore Breweries’ Company, capitalised at ... 900,000* 
The Detroit Breweries, capitalised at. 5 Sibesdbereeess 800,000*' 
J. F. Betz and Sons, Philadelphia, capitalised at...... 1,500,000* 

OE Sis tcesinlinnetpsipienanp-wsisniomeee 29,950,000 |, 


* Transfer not completed. 


In addition to the above transformations, all of which, 
have been consummated since the beginning of 1888, there) 











are a number of others in contemplation. One party; 
through whom a number of the above transactions were 
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: a 
jconducted, claims to have options upon twenty other 
\breweries at the et time, four of which He thought 
would be acce There are also a number of irrespon- 
sible individuals who have procured options upon different 
breweries, trusting to fortune in finding parties or. syndi- 
cates who will undertake to dispose of them to innocent 
British investors, for it is the latter class upon whom these 
schemers depend for their success. Very few brewery bonds 
or stocks have been offered for sale here; and in one instance 
at least such an offering in this city was a total failure 
the placing of the securities having been refused by several 
prominent local banking houses. it can be stated on good 
authority that of the 72 breweries in the vicinity of New 
York one-half could be closed and the demand readily 
supplied by those remaining. Eleven of these 72 have 
been bought by English capitalists on terms which local 
brewers consider very advantageous to the original owners ; 
many of whom have been retained by the syndicate at 
salaries ranging from $15,000 to $25,000 per year, besides 
holding large blocks of stock. ‘I'he original proprietors 
frequently agree at the time of sale not to enter 
into the eden. business for a specified number 
of years; though it is difficult to see how these 
same gentlemen can be prevented from giving other 
parties the benefit of their capital and experience in a 
quiet manner, should they be so disposed. Many of these 
breweries have been highly profitable concerns, and the 
flattering prospectuses which accompany their introduction 
to the public tempt the unwary investor with promises of 
high dividends, ranging all the way from 10 to 20 per cent. 
upon ordinary shares. These large profits are, however, by 
no means universal, and the case can be cited of a brewery 
originally paying 5 per cent. on. an invested capital of 
$500,000, which was sold for $600,000, the purchasers 
issuing securities to the amount of $800,000, and guarantee- 
ing thereon 15 per cent. 


It would perhaps be well for intending investors in these 
securities to inquire why these breweries have been 
sold—why they are marketed at a distance, instead of at 
home, where the conditions and prospects are better known, 
and why their sale or management is placed under the 
charge of reputable English firms, who are not in a position, 
nor possessed of the experience, to judge intelligently 
regarding what they have to sell or supervise? A very 
little investigation in the right quarter would show that 
the original owners of these breweries have received exor- 
bitant prices for their establishments, the high profits of 
the business proving irresistible to the syndicates who pro- 
posed to dispose of them to another class of buyers. ‘lhe 
would-be investor might also find it to his advantage to 
ascertain at what cost the plant, which he is offered an 
interest in, could be duplicated ; what proportion of the 
newly-created capital represents water, or an excessive 
price for goodwill ; what would be the effect of competition 
should a new set of breweries be constructed, with smaller 
capital, smaller obligations, and more improved appliances; 
what is the actual condition of present plant, and if the 
methods and appliances now in use are of the most 
approved descriptions ? These and other questions natur- 
ally suggest themselves the more they are studied. In 
turning these concerns into stock companies for the benefit 
of the public, the usual method has been to pay the pro- 
prietors a large price for their property in cash or part 
securities, retaining one or more as managers in the new 
concern, with handsome salaries or commissions, either to 
secure the benefit of their experience, or to prevent their 
entering into competition. It thus happens that the 
owner practically sells his business at a handsome figure, 
pocketing a substantial amount of cash, retaining sufti- 
cient interest to keep him as a salaried or commissioned 
manager, and making for himself altogether a very 
satisfactory bargain. Lastly, the syndicate members must 
not be forgotten, for they usually net handsome profits, all 
of which the investor must pay for, and the brewery earn 
dividends upon. There is no question but that some of 


ments of flattering prospectuses should not be received 
without considerable allowance.  Over-capitalisation of 
weries must end in the same way as over-capitalisation 








these schemes may prove good investments ; but the state- | 





much lower cost. This transformation of industai 
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France and the Egyptian Debt, Conversion.—In. refusing |}; 
their consent to the proposed conversion of the Egyptian |}} 
Preference Debt the French Government have done q-very’||) 


mean thing. Together with many others; we believe that, 


the Egyptian Government have no legal right to effect a |}. 
compulsory conversion, and high legal authorities have:ex-:|}) 
pressed the opinion that such a conversion: would be-an act ||} 


of repudiation. That, however, is not the opinion of the 


French Government. They do not contest the right of |} 
the Egyptian Government to convert ; they go.,further:|} 


indeed, and expressly admit that the right exists, but they 


refuse to allow it to be exercised unless’ and until the’ 


British Government come to an : ment. with them in 
regard to the evacuation of Egypt., In other: words, they 


insist upon imposing a fine upon the — ‘Treasury: 


because the Government: of this country will not: accede to: 
certain demands they have made. t is to beconstituted 
the whipping-boy of Britain and made to suffer vicariously,, 
for our sins of omission and commission. | That the Fren 

Government should act in this way is perhaps not surpris- 


ing, since they have persistently used their influence over: 


the finances of Egypt, not for the: best interests of that. 


country, but as a means of bringing pressure to bear upon ’ 


us. It is not pleasant, however, to see .a big State. pur-) 
suing so petty a policy. . Now that conversion is shelved 
it may not be out of place to consider whether there are 
not other and more legitimate ways of affording relief to 
the Egyptiantax payers. or instance, when. ‘the -last 
international agreement in regard to the finances of, that 
country was entered into one of the. stipulated conditions 
was that the land tax should be reduced by £46,000. So 
far as we know, this condition has not yet. been complied 
with, and now that there is a Budget surplus, why should 
the promised relief be withheld. . 





The Prospects of the Ottoman Publie Debt.—Mr Vincent |} 


Caillard does well to place all the information he possessesat 
the serviceof the Turkish bondholders for whom he acts, and 
they will no doubt. read with interest ‘a memorandum he 
has written for them on the ‘“‘ Prospects of the Ottoman 
Public Debt.” Dealing first with proceeds of the revenues 
ceded to the bondholders, he shows that since the year 
1884-5, when the Tobacco Regié first began fairly to work, 
these receipts have proved moderately expansive. In the 
four years ended 1887-8 the yield of indirect contributions 
and ‘'ubacco tithe increased by about £94,000, and when 
the accounts for the present year are closed they will pro- 
bably show a further incrsase of £14,000. The total 
receipts from all sources amounted in 1887-8 to £1,659,000, 


and this year they will probably reach £1,781,000. If the }f 
economic conditions of Turkey were to change for the 


better a more rapid rate of expansion might be looked for, 
but Mr Caillard thinks “‘ it is improbable that the existing 
economic conditions will change for a considerable time to 


come,” and he does not consider it prudent to do more than | 


“count upon the above rate of expansion being at least 
maintained.” On this assumption he proceeds:to forecast 


the future of the different groups of bonds into which the |} 


debt is divided, thus :— 


B. For the purposes of the Sinking-Fund the Cttoman Public |} 


Debt is divided into four *‘ Groups ” as follows :— 
Group IL. Loans of 1858 and 1862. 
‘ - 99: 1860, 1863-4, and. 1872. 
» IIL ,, 5, 1865, 1869, and 1873. 
General Debt and Railway Lottery. Bonds. 


” ° ”» ” 


Assuming that there remains sufficient for the service of the 
minimum interest of one. per cent. on the nominal capital of the 


Dabt,as reduced by. the Decree, one-fifth of the revenues. is. tobe ||. 
set apart for the Sinking-Fand, which can never exceed one Per, 


‘The Sinking: Fund . 
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» TL ” ” ” ” 4 4 si - 53 
Only Group IV ever receive the full one per cent. 


. can - 
the other hand, Group I. is the only group which has hitherto 
hed the benefit of the ing-Fund ; it has not yet received in 
any one year the full quarter per cent. due to it, the revenues er 
ing been large enough to allow the deduction of one-fifth an 
yet leave sufficient for service of the one per rsa me ata a, 
” Conclusion.—The capital of ie Debt, as —— A a 
“ Conversion ” (and i wa ow » a 
in round figures to £105,587 000. Of this, £2,426,000 (in ae 
res) has been paid off from the first group by the action o ~ 
Sinking-Fund, leaving £103,161,000 on which interest has to 

id. For the service of 1 per cent. interest on this, and of the 

iority Bonds, a revenue of fis 7,970 is required. In order aye 
Series A might get the full } per cent. Sinking-Fund, a revenue o 
£1,831,940 would be necessary ; and in order that one-fifth of the 
revenues may be applied to the Sinking-Fund, until which time 
the interest of 1 per cent. cannot be increased, the revenues should 

ield £1,960,000 (when mee a II. would receive £128,060). Now 
t has been said above that the revenues last year yielded in round 
figures about £11 ,960,000, or £1,781,800. . 

‘The conclusions to be arrived at from the state of affairs now 
existing seem, therefore, to be the es — . 

I. That, allowing for an inevitable rise of price, Group L. will be 
extinguished in about eight years ; : 

Il. That, allowing for the accumulative action of the funds 
applicable to the redemption of Turkish stock, and the estimated 
rate of expansion of the revenues, the amortisation of Group II. 
will commence towards the end of next year ; 

III. That, making the same allowances, the full fifth of the 
revenues will be applied to this fund in the year 1895 or 1896; 

IV. And that after that time, therefore, revenue will commence 
to be available for increasing the minimum rate of interest of 1 
per cent. on the reduced nominal capital of the Debt. 


Than Mr Caillard there is no one better qualified to speak 
on this subject, and his opinions deservedly carry with 
them great weight. Financial forecasts, however, even 
where they apply to the most solid and well-regulated 
States, are apt to be falsified by events, and in the case 
of Turkey, the exigencies of the Treasury and the political 
uncertainty are so extreme, that no prediction as to what 


is likely to happen a year or two hence can be relied 
upon with any confidence. 





A Gold Standard in Roumania.—Roumania is about to 
adopt a gold standard in place of the present imitation of 
the French system, under which the silver ley or franc is 
the monetary unity. The Chamber and Senate of Rou- 
mania have voted a Bill declaringthe unity tobe the gold ley 
and making silver a legal tender only to the amount of 50f. 
No distinction is made between the silver five-franc pieces, 
ré fine, and the small coin 7% fine. All the coin is 
similar in weight and fineness to the French, but the five- 
ley pieces are not an unlimited legal tender as in France. 
An article of the Bill declares that silver five-ley pieces to 
the amount of 40 millions are to be withdrawn, md gold to 


be issued in their place, but does not state how the latter 
metal is to be obtained. 





Bread 2 og vale is not surprising, in view of the 
success of the Aerated Bread Company since it took up 
the restaurant business, that companies formed upon 
similar lines have met with more or less considerable sup- 
port from the investing public ; but if we may judge from 
the experience of the companies which have lately held 
their statutory meetings, it does not seem probable that 
the development of the idea is likely to produce satisfactory 
results. Within the poet year or so the following com- 
panies have invited public subscriptions for the amounts of 


capital specified :— 
| ARERR TFA RE senate 
Yorkshire Aerated Bread .......................... 100,000 
London and County Bread ...................ec00s 70,000 
om and South Coast Aerated Bread ... 100,000 
Midland Counties Aerated Bread ............... 65,000 
Middlesex Aerated Bread......................... 150,000 


Dublin and Belfast Aerated Bread.. ............ 
Bristol Cardiff and Swansea Aerated Bread... 75,000 
London and Westminster Aerated Bread...... 120,000 
Metropolitan District Bread 
In one or two instances, the companies did not 20 to allot- 
ment, presumably because the subscriptions for shares were 


-| tion has been reso 


the funds provided 


have already been exhausted, and as 
the concern is heavil 


in debt, the expedient of reco ; 
to, and the Middlesex Aerated Bread }} 
Company, out of a nominal capital of £150,000, has so far j} 

nded less than £3,000 in purchasing three bakeries, |} 
meg fitting up as many restaurants. But the most curious |} 
record is that of the Bristol Cardiff and Swansea Com- 
pany, which has started business with one baker’s shop in 
Cardiff. The capital, it will be seen, was fixed at £75,000; 
but there was a preliminary agresment between the 
moters of the company, which we need poptoely Ada was |} 
not made public, providing that if £15,000 of the capital |) 
was subscribed for by the public, the promoters were to |} 
receive £4,000 for advertising and launching the company, 
According to the published report of the meeting, fi 
£11,000 of the capital was actually subscribed for, but 
somebody or other agreed to make the amount up to£15,000, 
and thereupon rb tow tony it seems, paid over to the pro- 
moters £4,000. The transaction was characterised as illegal ; 
but whether it was so or not, it seems to have been 
improper, and we are a little surprised that the director 
who presided at the meeting sought to justify it. Mr 
W. H. Fisher, M.P., is the chairman of the company, but, 
fortunately for himself, he missed his train, so that the 
duty of presiding fell to Dr Roderick Macdonald, M.P., 
who, besides representing a constituency in Parliament, 
and acting as coroner for a metropolitan division, is, we 
believe, a director of no less than ten companies, pune 
three of these bread companies. his gentleman is repo 
to have said that, ‘the whole of the directors allotted, the 
qualified and the unqualified,” and further, that he hardly 
ever qualified as a director before the statutory meeting of 
acompany. The articles of association of this company 
contain the very unusual provision that shareholders can 
only cause an extraordinary meeting to be held if they hold 
half the capital of the company. Speaking generally, the 
outlook for these companies is by no means reassuring. In 
the metropolis the business is already overdone, while the 
conditions of life in provincial towns are in many respects 
so dissimilar to those existing in London, that the efforts to 
introduce the system have so far proved little profitable. 
The prospect is, therefore, that though the companies may 
produce beneficial results to the promoters, vendors and 
directors, the general body of shareholders are not likely 
to get much good out of them. 





Income-Tax on Advances.—In the Court of Ap 
this week a decision has been given in the case of Goslings 
and Sharpe v. Blake, which involved a question of 
some importance to bankers. It appears that for 
the past four years Messrs Goslings fe Sharpe have 
by an arrangement with their customers allowed income- 
tax to be deducted from any interest payable on short 
loans, and have omitted to return the profits obtained 
from such loans as taxable income. This practice was 
challenged by the Surveyor of Taxes, but its legality was 
upheld by the Divisional Court. Against this decision, 
however, the Surveyor appealed, and it has now been re- 
versed. By section 40 of the Income'T'ax Act it is prescribed 
that “every person who shall be liable to the payment of 
any rent or any yearly interest of money or any annuity 
or other annual payment, either as a charge on 
any property or as a personal debt or obligation 
by virtue of any contract, whether the same shall be 
received or payable half-yearly or at any shorter or more 
distant periods, shall be entitled, and is hereby authorised, 
on making such payment, to deduct and retain thereout the 
amount of the rate of duty which at the time when | 
such payment becomes due shall be payable.” And 
the Court of st held that this does not cover 
interest on short loans. “Under it,” said the Master of 
the Rolls, “the only persons who were entitled to deduct 
“ income-tax from interest were those who were liable to 
5 the payment of any rent or any yearly interest of money 
;, OF any, annuity or other annual payment. ‘The word 
“ ‘other’ showed that it was intended that the rent 
% and the other payments should all be annual payments. 
. Now, in this case it could not be said that the interest 

on these short loans was early interest, It was true 













—_$—____—_—_—— 
$$$ 











insufficient. In the case of the first-mentioned company, 
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“ner annum, but it was not yearly interest in any 
“ sense, and therefore income-tax could not be deducted 
“by the borrower from it. The result of the opposite 
“ construction would be that a man who had borrowed a 
“ sum of money for 24 hours would be able to deduct 
“income-tax from the interest upon it. Such a thing 
“would render business impossible, and the Government 
“* helpless to collect the tax.” 





The Fall in Coffee.—According to our German corres- 
pondent, there has been much excitement in the Hamburg 
coffee market, owing to the speculation in futures. Brazil 
having first sent low and afterwards higher estimates of the 
crops, and speculators having indulged, as usual, in ex- 
travagantly large operations for the rise, the plans of the 
bull party have more or less collapsed, and a heavy decline 
in prices has resulted. The “ Liquidation Officer” had to 
book contracts for about 500,000 bags between the 17th 
and 20th of the current month. The decline in prices up 
to the 20th June is shown as follows :— 


March, 

‘ June. July. Sept. Dec. 1890. 
Closing quotation, June 13... 84} ... a4} ‘aie ab} 400 WE $0 er 
ning =». » 14... 84 ... B44 ... 853 ... B64 ... 863 
Highest prices ................45 84 ... B44 ... 853 ... 264 ... 863 
BOUND lay: epensctnbiiebtis 72... 72h... TR... T4h ... TAR 


Closing quotations on June 20 75 ... 754 ... 76h ... 764 ... 763 


Since then the decline has continued. As the following 


figures show, there has also been a very heavy fall in 
London :— 





Sune 27.——, -——— Tune 20. ——~ na Tune 14. ~, 
: For Sent. For Dec. For Sept. For Dec. For Sept. For Dec. 
Fair Channel Rio 62/6 63/6 ... 64/ 65/ .. 68/ 69/ ... 60/ 70/ ... 76/ 76/3 ... 77/ 77/3 





The Silver Coinage of 1888.—In our review of Mint 
Report for 1888, it was stated that the following amounts 


a coined at the Australian Mints in 1888 and 


1888. 1887. 

£ z 
a DUBS © vosacs 6,115 
ne ere ritrs etre terres Nil. --..... 26,835 


This was a mistake, the Australian Mints do not coin 
silver, but receive from the London Mint whatever quan- 
tities may be required in the Colonies. The figures against 
Sydney show the actual amounts issued to the public by 
the Sydney branch of the Mint during the years 1888 and 
1887, and the amount issued by the Melbourne Mint should 
have been stated as follows:— 


1888. 1887. 
£ £ 
TUT —_ enasantepesevenqionmeerseee 26,335 





Wills and Bequests.—The Jllustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 


£ 

Mrs Ellen Walker, late of Blyth Hall, Nottingham......... 224,000 
Mr Whitaker Leighton Nutter, late of Brookwood, Holl- 

Sata, BS Laemneds aii iaiviccs.ccedesvedsessonvevesdccaccvsvenesee 176,000 
Colonel Samuel William Welfitt, J.P., D.L., late of Lang- 

with Lodge, Mansfield, Notts.........-...ccesecsecsseeseeeceeens 95,000 
Mr Robert George Underdown, J.P., late of Northleigh, 

Seymour Grove, Whally Range, Manchester .............. 62,000 
Rev. Sir Frederick Arthur Gore Ouseley, Bart. late of 

St Michael’s College, Tenbury, Worcester...........-....+ 54,000 
Rev. George Lambe, an of Highlands, Ivy Bridge, Devon 51,000 
Mr Francis Thornley, J.P., late of Landore, Birkenhead 47,000 
Rev. Benjamin Hall Kennedy, D.D., LL.D., Canon of Ely, 

late of The Elmes, Cambridge.............e:ceecsseeeeeereeneeees 28,000 








Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, June 27. 
The returns ot the Bank of France for this week, last 


peek, and the corresponding week of last year are as 
ows :— 














DEBTOR. 
June 27, 1889. June 20, 1889. June 28, 1888. 
Gapital of the bank ......... 182,500,000 0 Ps 182,500,000 ° cs 182,500,000 Q 
Profits in addition to capi- 
tal (Art Law of June 9, 
| ) | SPR eae tk 8,002,313 54... 8,002,813 54 ... 8,002,313 54 








Reserve of the Bank and its t <A ddtehree t) ft . 
sakisappvnind paws ‘ ee Mw 
Reserve of landed property es @. “{ponsea '¢ 
ore oe wat ee eeeereenereeeeen 9,907,444 = ow 8 ’ a 16 woe + 
In —— socesseae 2,802,059,590 «>» 2,814,781,575 © ... 2,506,561,055. 0 
ord 
Sete, reba 9 9,036,729 22 ... 9682582 4 ... 8364433 8 
te ae bovaingen 51,237,316 79. ... 51,824,088 32 ..... 38,878,118 78 
iilaasipetniinaiessa 1 159,473,252 272,416,412 
Current sccounts, Paris...... 621'318,008 8¢ .. 485,085,719 87 |. 4 
owe ee aa eee 7 «» 64,915,441 os * o 
Discounts and sundry inte- ~ eh Bah she ai, 5 “ 
PRCT ERe REET EEE eee ee 4 er eee 
soni rege 08,504 94 15,283,734 19 338,354 64 
SEEIOD Siccacisiecunicvcce 1,440,499 52 .., 2,088,377 89 .. 960,992 24 
biepatneceseumiesbh dbiecs 25,551,831 59 ... 23,004,555 41 .., 23,017,162 67 
Betas: secchbsscaccecss 8,922,135,372 90 ... 3,854,484,091 85 3,616,602,429 70 
CREDITO 
yas oedema t * c eal t r) t 
WD Slcdndcinkicntbicessts 884,1 4 ws 911,264 93 ., 2,888,407,658 47 
Commercial bills overdue ... = ‘oa 
_ = ove mee, 30,465 51 196,616 29 58,170 30 
in ve a yet due ... 311,268,305 73 ... 303,404,204 78 ... 248,206,255 50 
Cueesaceias bills, branch aa . oe ime deli 
IY b ckesicdsdinbncecdaks «. 327,476,244 0 .., 340,014,833 
—- lion ee pa 0 0CO s i 
MENNOTE © Lidisccccesidecssces 741, oes 1, 0 
Do in branch banks......... 1,497,000. 0 a eeT aoe a w rye 0 
Do in public securities .. 117,042,138 34 ... 120,992,065 54 .. 119,268,682 0 
Do by ch banks ...... 183,100,611 0 ... 132,688,608 © .., 135,613,049 0 


Advance to the State (Con- 
ventions, June 10, 1857, 





and March 29, 1873)...... 140,000,000 0 .., 140,000,000 0 ... 140,000,000 6 

Cocompnen ets reserve... sa eaiee “4... pen 14... 12,980,750 7 
MD ikcddbedine 99, a0... 626,799 40 ... 99,625,897 

Rentes Immorilisées (Law wit 

of June 9, 1857)............ 100,000,000 0 ... 100,000,000 © .. 100,000,000 0 
Hotel and furniture of the : e: 

bank and landed pro- 

perty branches............ 18,181,422 0 ... 18,281,653 0 ... 18,510,491 © 
Expenses of management ... 69,084 16 ... 6,055,193 01 .. 240,842 68 
Employ of the special re- 

WOVE © occecrseresccererencoes 9,907,444 16 .. 9,00744416 ... 9,007,444 16 
DRONA sige «15 xcept eistnndesoees 212,863,551 42 ... 208,014,957 70 ... 51,346,545 71 

DOA § c.cccisccrcciccees 3,922,135,372 90 ...3,854,484,091 85 .. 3,616,602,429 70 


The above return compared with that for the preceding 
week exhibits the following variations :— 


INCREASE. francs. | 
Treasury account,...........0.+00 $8,032,087 | Circulation.............ccseersseee 12,721,086 
Private deposits .............0000+ 40,643,650 
2 RE ree 28,972,919 | 
TRGIOURES © ccs ciciccdecoctessodscsnce 42,329,985 | 


Most of the entries have swelled up this week. The 
Treasury has prepared for the payment of the quarterly divi- 
dend on the Three per Cents., the banks for the July coupons 
and for the settlement, at which money is likely to be dear. 
The gold reserve has further increased over a million 
sterling on the week by arrivals from America. As much | 
more is on the way, but that will probably terminate for the 
present the imports from that country. The London 
exchange is weaker at 25f 17}c to 25f 18c, and the bullion 
houses expect to be able to take gold from London when 
the American imports cease. Private discount 1s nominall 
28 per cent., but there is no demand for bills. The 
reserve in the present return was composed as under :— 





27th June. 20th June. 
Francs. Francs. 
Oe Bain ita 1,146,637,532 1,119,955:'231 
ier eave ccacisenstitiie 1,252,246,651 1,249,956,033 
2,398,884,183 2,369,911,264 


The Bank of France has fixed its dividend for the first 
six months of the year at 84f 53c per share, 82f net, as 
against 71f 13c and 69f net in the corresponding half of last 
year. The increase in the profits was due to the large 
amount of paper discounted during the panic caused by t 
run on the Comptoir d’Escompte. 

Although prices show, in the subjoined table, a heavy 
fall on the week, they were still lower yesterday. \ 
market rallied to-day, French ‘I'hrees recovering 20¢, Crédit 
Foncier shares 17f 50c, Southern Rails 25f, Northern 8f 75¢, 
Lombards 5f, Suez 12f 50c. The causes of the fall in 
international stocks were the same as those which depressed 
them in other European markets. French stocks and shares 
have been further driven back by a bear speculation on the 
Paris bourse, and the fall has been even greater than in 
Foreign State Funds. 








Par. June 27. June 20. 

f fe f ec fet 
Three per Cents ......... 100... 8435 .. 860 - 11 
Redeemable Threes...... 100... 87 30 $845 - 115. 
Four-and-Halfs ......... 100... 104 30 104 mat - 0 Sat 
Wea: hisdsiviccscicier tts 100... 67 97 224 - O 
Austrian Gold 4 % ...... 100... 9270 .. 9255 - OW 
Turkish Fours ..........+. 100... 16 2h... 164) - 037% 
Egyptian Unified ...... 500... 455 0... 46125 - 623 
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‘Par. June 27. June 20. 

See: doi ta’. ke “us 

008 ... od - 
Sasha 500... 735625 ... 7620 - 6 2 
ceseesee, BOO ... 1,306 25 .... 1,330 0 - B75 
SE ee 250 ... 1,320 0 ... 132250 - 2 50 
opwneuntanubinted 500 ... 2,252 50 ... 2375 0 - 23 

ASSES I Pe 500 ... 5625 ... 062 ae 

BEE 400 ... 1,760 0 ... 1,78625 - 96 25 
shebdie 600... 035 0... 90 0 =+ = . 

ciate 600 ... 1,325 0 ... 1350 0 — 
laheceitie 500... 795 0 ... 80250 -— 7 50 
Ee omeaiees 600 ... 1,307 50 ... 1,340 0 = 32 50 
Sibes 500 ... 1,205 0 ... 122250 - 17 50 
500... 25750 ... 26375 -—- 625 
Société des Metaux...... 500 ... 16 25... 1875 - 2 50 


Our Minister of Public Works uttered a truth the other 
day when he said that oc Aa of Paris had ceased to 
beeve in the Metropolitan Railway. The occasion for 
this remark was a question as to what progress had been 
made with the different projects for a system of urban rail- 
ways, of which Paris is still deprived. During the last twenty 

ears numerous schemes have been % sed, and some hzve 
ow the object of Parliamentary Bills, but they have always 
been lost in the conflict of interest between the Municipality 
and the State. As M. Yves Guyot said, the public have 
ended by looking on a metropolitan railway as a myth, and 
Paris continues to be the great capital in Europe with the 
most insufficient means of communications, these being 
restricted to the monopoly of a single omnibus company. 
he Minister of Public Works said that he had a plan ready, 
but would reserve it for the new Parliament. His scheme 
may have more success than its predecessors, as the 
Government is anxious to have some great public works 
to take in hand after the Exhibition, which drawn a 
t number of workmen to Paris, and employment would 
ave to be found for them. M. Yves Guyot’s plan is said 
to consist of an inner circle only, about seven miles in 
length, which would be subsequently developed. It 
would start from the Madeline, follow the Boulevards, 
connecting the termini of the Vincennes, Lyons, and 
Orleans railways, then returning to the Madeline, through 
the Latin Quarter and Faubourg Saint Germain. Short 
branches would communicate with the northern and 
eastern termini. The cost is estimated at two and a-half 
millions sterling. 

The Paris Exhibition has been a great success, of which 
France may be justly proud, but there is a disposition to 
exaggerate the effects it has produced from an economic 
standpoint, and to jump at pa wa ae which a little reflec- 
tion or an examination of the premises would show not to 
be justified. Last week the Paris journals were calling 
attention, with a certain exultation, to the fact that the 
influx of visitors had caused the imports of food in May, as 
shown by the Customs tables, to increase 80 millions com- 
pared with 1888. As I showed last week, the difference 
was due to a re-valuation of last year’s Customs returns ; 
in fact, the French Customs do not publish separate 
returns for each month like the Board of 'I'rade, 
and only give the total from the 1st January to the end of 
the last complete month. ‘The amount for the last month 
alone is only to be obtained by deducting the amount at 
the end of the previous month. Prices of some leading 
commodities having fallen in 1888, when the returns for 
that year, previously calculated on the prices of 1887, were 
revised last. month, the totals were set back a large sum 
and when the imports for the four months of 1888 at the 
higher initial values were deducted from the amount for 
five months at a lower valuation, the balance, which was 
supposed to represent the imports for the fifth month 
showed a very small sum. In reality, the quantities of wine, 
which is the beeen article of import in the class of food 
products, and of live cattle, were smaller in the first five 
months this year than in 1888. 

A leading financial journal, which passes as being the 
H Tecognised bankers’ organ, indulges in a similar illusion as 

to the effects of the Exhibition in increasing the gold 
reserve at the Bank of France. This reserve gained 107 
million francs between the end of April and the 20th June. 
The greater part of the increase was, however, obtained 
during the last month, and was caused, as is well known, b 
imports from London, the United States, and Sout 
Amer The writer in the Messager de Paris, however 
accounts for the increase in a very different manner. The 
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he supposes, was brought to Paris in the pockets of 
crs to the Exhibition, one-half, he estimates, 5 
foreigners, and one-half by French provincials, m 
peasants, artisans, and small proprietors, who have dra: 
on their savings in drawers, the proverbial woollen ‘stock. |} 
ings, and other hiding-places, and brought 53 millions of | 
raid to Paris without the necessity for having recourse to |} 
Gankers The Exhibition has no doubt brought gold to 
Paris, but it is not at a moment in which trade is so 
active that coin could be taken from the circulation to 
store in the Bank’s cellars. : 
The suit by shareholders of the old Comptoir d’Escompte |} 
to recover damages from the board of directors, came on'|f » 
for hearing this week in the Tribunal of Commerce, but 
was again postponed for a month. It has been rumoured |} 
that the directors were willing to compromise the claim |} 
by payment of a sum of 20 million francs, in discharge of |} 
ail liability. The report has so far not been confirmed, 
but it has had the effect of creating a demand for s 
which have risen in a few days from 90f to 120f. If true, 
the question would arise whether shareholders could divide |} 
this indemnity among themselves, as they pretend they 
would have a right to do, and leave creditors of the |} 
Comptoir unpaid. 
Reference was made to the conflict between the Govern- |} . 
ment and the Telephone Company in the meeting of share- 
holders held last week. The Government has made no 
offers for the plant of the company, which it proposes to 
purchase for working the lines from the Ist September 
next, but the Bill for powers to borrow money for the 
purpose fixed the limit at 10 millions of francs. The 
company considers the maximum as an absurdly small 
sum, and has refused to fix any value. It also claims 
compensation for disturbance, although the period of five 
years to which its concession was limited will expire on 
the 1st September. The company has lines in ten pro- |} 
vincial towns, as well as in Paris, and a total of 8,443 || 
subscribers, of whom 5,980 are in Paris. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDEMT. ) 


New York, June 18. 

The war of railway rates in the North-West has stirred 
Wall Street from curb to curb this week. ‘The outlook is 
for war, and there is little prospect of an early truce and 
higher rates. The building of the new short lines from 
Minneapolis and St Paul to Duluth and elsewhere to 
North-Western lake ports is the primary cause of all this. |} 
Formerly, the all-rail lines from Kew York to Chicago and 
to St Paul and Minneapolis had a practical monopoly of 
supplying the great North-West, and their rates of freight 
were their own. Now, the short-line roads from the twin |} 
cities to the lakes, with water connections to Buffalo, and || 
thence by canal or rail to New York, seem to swing the 
larger club, inasmuch as water transportation is unques- || 
tionably cheaper than that by rail. ‘I'he short-line routes 
referred to have cut the rate from New York to St Paul 
and Minneapolis, and although rapidly followed by their 
all-rail line competitors, the latter have found it impossible 
to stand the reduction, and offered to compromise by 
taking 60 and offering 40 per cent. of the through business, 
if rates were maintained by the short-line rivals. This 
the latter declined. Meanwhile, the Inter-State Railway 
Association, the organisation of railways known as “ the |} 
Presidents’ Association—the organisation which grew out of 
the mutual charges of bad faith on the of railway 
managers and presidents last winter, and which, being “‘ an 
association of gentlemen,” was expected to work wonders in 
the way of reformation—this association is on the verge |] 
of rupture, owing to the peremptory withdrawal of the |} 
Chicago and Alton Company, which charges the Chicago 
Milwaukee and St Paul with bad faith. The St Paul 
Company 8 president naturally denies this with a proper 
show of indignation, and asks why the Chicago and 
Alton people do not make specific charges and 
for the books, &c., of the Chicago Milwaukee and St 
Paul Company, as it has the right to do, to prove 
its case, under the rules of the Association. The 
situation is a very unpleasant one for the : 
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ties, does not show any tendency to lose 

shows the strength of holders of shares in properties. 
The anthracite coal properties, in the meantime, have 
tended upward in value, notably the Central. Railroad of 
New Jersey. nt reports of gross railway earni 
tor the month of May, while not in excess of those for 
May, 1888, to the extent that the earnings in January 
February, and March, 1889, exceeded the earnings for 
those months in 1888, nevertheless show more of a gain 
over May, 1888, than did those for April, 1889, over April 
1888. ‘The gross earnings of 13 Granger roads for May, 
1889, aggregated $5,225,750, or $622,057 more than in 


| from moderate. declines in. the leading Granger secur 
whic 


the total gross earnings of four trunk lines for May last 
over May, 1888, was only $55,932, or 24 per cent., and 
the 44 Central Western railway companies reported an 
increase of only $361,428, or 4} per cent., which is, how- 
ever, considered fairly satisfactory. For 121 companies 
reporting in May, the increase over 1888 amounts to 
$1,797,866, or a trifle more than 64 per cent. More 
than one-half of the earnings reported in this list are 
shown by the returns of companies classified as either 
{| Granger, Central Western, or 'I'runk lines, and if this 
|| rate war is to continue, these companies will make a far 
| different report for June and for July than they did for 
May. For the five months ended May 31, the total gross 
earnings of 118 companies aggregated $135,971,103, a 
}| gain of $9,227,984, or 7°3 per cent. over 1888. 

The continued exports of gold do not appear to have any 
effect on the money market. Nearly $4,000,000 went out 
4| last week, and more is expected to go this week, but funds 
|| remain very easy, at low average rates of interest. Mer- 
4| cantile collections remain moderately satisfactory at almost 
all interior points, with few exceptions. 

_ The crop outlook, in the main, is satisfactory. Cotton 
is improving, and estimates of the yield now run from 
6,800,000 to 7,000,000, with the weight of opinion favour- 
ing the latter total. The Louisiana rice crop has been 
badly damaged by drought, how badly it will be impossible 
to determine at once, inasmuch as the crop reporters there 
ate much inclined to see all the damage that has taken 
place, if not more, as the price is naturally affected by a 
short outturn. California reports on the wheat crop have 
followed the customary course. ‘The first announcement 
was that the wheat crop of that State would amount to 
60,000,000 bushels, and that not enough tonnage had been 
|| engaged, or was then on the way to San Francisco, to carry 
jj the promised surplus for export. This is a well-worn 
device on the part of some Californian writers on the early 
crop prospects, and has in a number of instances accom- 
plished its probable purpose, that of making freight room 
lentiful on the Pacific Coast, and, therefore, relatively 
ower in price than it would have otherwise been. It is 
now generally admitted that California’s wheat crop is not 
likely to exceed 40,000,000 bushels. The June report 
of the Agricultural Department on the spring and 
winter wheat crops (East of the Ruckies) was received at 
the leading grain exchanges as pointing to a very large 
harvest, in the absence of unfavourable developments 
between June 1st and harvesting. Some calculations ran 
as high as 520,000,000 bushels. But it is safe to say, if 
rom no other reason than the mere fact of so many 
different totals as to the probable harvest having been 
derived from the data furnished from Washington, 
that either the data has been misunderstood, or the methods 
of calculation are erroneous. It is safe, however, to infer 
from the Government report that the wheat outlook is 
quite a favourable one, and this fact has not been lost 
sight of. Indeed, it has as much as anything else to do 
with the continued depression in the prices of wheat in the 
face of what would ordinarily be characterised as rather 
prserel bullish conditions. America, with its expected 
eavy crop, appears to be the depressing factor in the 
world 8 market. 

The industrial situation here is not equal to the 
expectations a few months ago. While iron and steel are 

rine inquiries are more numerous, since the reduced 
pig-iron capacity in blast and the recent enlargement of 
steel rail allotments, there is room for a good deal of 
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Strange as it may appear, the stock market, apart, 


May, 1888, an increase of 9? per cent. The increase in | 


‘railway companies, in regard to the conversion of whose 


| able—that about ten to fourteen days ago, when the alarm 








enhancement in prices before satisfaction 
general, Rails are nominally 50c per ton highe 

Iron is firmer, while a few choice. brat iG. sold im} 
advance of production to a special list of customers)-are | 
quoted as 50c to 75c higher. While the cotton m 
turing industry in the United States is fairly active, th 
report of exports for the ten months of the current fiscal |] 
year is far from satisfactory. The exhibit, as compared |} 
“a ten months of 1887-8, showing values only, is as |p 
ollows :— Cia i 


Unrrep States Exports of Corron Ciors, 
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Ten Mantes —fere. fl 
5 a 
Grént Bettele 3.03... ik Big 662,627 709,186 « 
Other countries in Europe ............ 145,971 ... 212,894 
Totals, Europe ..........0c000s 808,598 .., “s I 
British North Rinenes als tala ct ae 108,250 .... ee 
WON iis: ttccagescdeibdpeasiiavenae 618,259 ... 746,790 
Central America ............+05 ascsseee 389,519 ... 360, 
NW Gat Menthe usin 6: s insisine Ketide nines ttbnnd 822, ws 1,124,143 
Argentine Republic ...............ss000 352,253... 407,751 .} 
BU ov cpereereicia ret eens 502,246 ... 491,586 
United States of Colombia ............ 187,624 ... 246,969 
Other countries in South America... 1,143,220 ... 1,355,100 
_ Totals, South America.......... 2,185,343 ... 2,499,406 
CIDR sersarnecerseepeepvaderepnesbs sonapente 1,046,804 ... 2,596,909 
PEATE ea yal eben Sanaa 215813 ... 463,742 © 
All other countries ..............cseee0e 826,410 ... 818,373 
Grated Antitle ciecencin cate 6,951,774 ... 9,616,836 


There are, it is true, a few small gains shown by this com- 
parison, but there is a decline of almost 60 per cent. in our 
shipments to China, our largest customer. The domestic 
industry, however (owing to our export trade being rela, 
tively so much smaller), is in excellent condition, and 
shares of prominent Fall River cotton mill companies are 
quoted higher than a month ago. 
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GERMANY 
(FROM OUR OWN CORRESPONDENT. ) 


Beruiy, June 25. 
On Thursday last the market for Funds and s 
wore a brighter aspect, but before and after the same 
the outlook was very depressed, and still remains so. 
Perhaps tco much stress is laid on the hardening of 
money rates, for in June money is always a little dearer 
than during the previous months, and, moreover, this time 
large repayments had to be made on the 20th inst. to the 
tn Ma As large amounts of interest and dividends 
will be due on the Ist July, the expectation does not seem 
unfounded that they will contribute towards re-establishing 
the former ease in the money market. Whether, however, 
this would be an unmixed boon may be doubted. It is 
further expected that this monthly settlement will create no 
difficulties, particularly as a great many weak holders have 
left the market. Money lenders are also expected not to 
be too high in their exactions, with the exception, perhaps, 
of industrial shares, which at present are thought to be 
rather an unsteady sort of security to make large 
advances upon. ‘The Committee of the Stock Exchange 
having decided that negotiations with the Russian 


—_ 
—- 








bonds difficulties have been raised here, would be the 
fittest way to settle the question, the importance of this 
controversy has greatly diminished in the eyes of the 
public. Yet the political interpretations of the European | 
situation continue to cast a shadow over the market, 
and there can be no doubt that this stops enterprise. 
It has been asked whether the alarms we have 

treated to. during the last fortnight are actually founded 
on apprehensions entertained in rompers ‘political 
quarters, or whether we have to deal with what 1s 
euphemistically called “ Stock Exchange mancuvres. I 
can state on very good information—in fact, unm 


began, apprehensions regarding the intentions of 
con ex rresed in ay ae quarters. There is hardly a 
doubt that the primary origin of the alarm was poli 


Yet, as in all such cases, the speculators were quick eno 
xaggerations 








to make use of the incident, and by means of e 
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and a deal of ing create a commotion, At 
Ching look better politically, although yesterday 
speech of the Emperor of Austria again threw the stock 
market into a state of sion. In my opinion, the 
market has lent itself too willingly by far to these — 
sive agencies, for the speech of the Emperor 18 peaceful and 
enc ing enough, considering the circumstances, and 
even if it were less reassuring, it would only endorse the 
numerous comments which have been put before the public 
these last eighteen months. A good deal of the excitement 
is unquestionably the work of speculators, for the 
actual condition of the market shows unmistakably the 
traces of contending parties. It would now require a 
vigorous effort on the part of the hausse party to regain 
the ground lately lost, and the prospects for the summer 
months are, that both contending parties will prolong 
their efforts with varying success. This means an unstable 
and declining level of quotations in the near future. _ 

The nervousness of the market has been strikingly 
illustrated during the past week, for some strenuous efforts 
to maintain quotations were frustrated in every depart- 
ment, with the unique exception of the coal and iron 
shares, in regard to which the recent price advances and 
the reports about the prosperous condition of the trade 
made a good impression. As this class of shares had for 
a long time the lead of the market, it might be none 
that their recovery would exercise a wholesome influence 
on other shares. Yet the condition of the coal and iron 
trade, although good enough at present, is unstable, and 
the public are afraid of a discouraging reaction. Moreover, 
the opinion is- spreading that the general level of quota- 
tions is too high after all, and that a reduction would be a 
wise measure, in view of certain political eventualities. 

Money on call is quoted 2 to 3 per cent. Continuation 
money 4 to 44 per cent., lenders being reticent. 

The rise in the price of pig-iron has been followed by 
advanced prices for rolled iron, plates, and other articles. 
In order to facilitate the exports of steel rails, the Railway 


metals, manufactures of the metal industries, timber, 


industries, rails and railway cars. 

months of the current year amounted to 31,139, against 
33,496 in the same period of 1888. About 42°3 per cent. 
of the emigrants were from Posen, West Prussia, and 
Pomerania. 








AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT.) 


Vienna, June 25. 
There can be no doubt that the speech addressed by the 
Emperor to the Delegations on Sunday frightened the 
Bourse. And, indeed, it would have been difheult to close 
one’s eyes to the serious picture conveyed by the Imperial 
words. Moreover, the contents of the speech came upon 
the unprepared world with a suddenness which could not 
but startle it. On all sides we had been assured that the 
Emperor would dispel the fears entertained after the alarm 
originated in Berlin during the previous week, and these 
hopeful vaticinations, of course, made the disappointment 
all the greater. Still no panic followed, as might have been 
supposed by the importance which, in political circles, was 
attached to the Emperor’s speech. Speculators sold ont, 
the price of Rentes fell by 14 per cent., but the 
price of gold rose moderately, and to-day almost all quota- 
tions have gained somewhat. ‘lhe primary cause of this is 
the firm confidence felt in the power of the triple- 
alliance, and also the fact that the Bourses have 
in course of time strengthened their nerves. ‘The imme- 
diate danger of war has lately loomed so often on the 
horizon, that the Bourses have almost got accustomed to 
the wild alarms. They have seen the danger dispelled so 
often, that even now they hope it will be again postponed, 
though certainly the situation remains unsafe and threaten- 





Department has just ordered a special reduction of the 
freight for rails delivered for export. 
At last the statistical report on Germany’s foreign 


trade in 1888 has been published by the Imperial Office 
for Statistics. The figures are :— 


Marks. 
Tmports .......00csesseesseneeesseesereensesereees 35,435,900,000 
ID pevciennsiaceese suber’ decoutvecsunsosiccoos 5,352,600,060 
Surplus of imports .................006 ~~ 83,300,000 


Deducting the declared value of gold and silver in bars 
and coins, the foreign trade in 1888 shows as under : 





Marks. 
SRBC LE RSE an ne 3,290,700,000 
I  pilbapthatccesbocUcebnideck SeedesiSccgins 3,205,900,000 
Surplus of imports ..................... 84,800,000 


This surplus is explained by the increased imports of ores, 
coal, and timber, whereas the exports have failed to 
increase at a corresponding ratio, owing partly to 
a decline in sugar exports, and also to disappoint- 
ments regarding the export trade to Austria-Hungary. 
It must be mentioned that the high prices for iron and 
steel, as dictated by the conventions, are a serious check to 
the expansion of exports. A comparison with the foreign 
trade in 1887 offers peculiar difficulties, owing to Hamburg 
and Bremen having entered the Customs Union in October 
1888, and there is no reliable statistical material on hand 
to ascertain the exact amount of the difference this makes 
in the calculation. The following articles show an 
increase of imports:— Coal, timber, ores, saltpetre, 
stones, seeds, manure, coffee, cocoa, fermented liquors, 
oil, raw material and manufactures for the trade in 
chemicals, paint, metals, timber, paper articles, raw 
skins, spinning material, and machines. A decline in 
imports 1s reported for cattle, animal food, cereals, 
fruits, vegetables, and iron manufactures. An in- 
crease in exports 1s on record for coal, coke, ore, 
manure, potatoes, flour, fresh fruits, materials for 












the oil and chemical industries, rags, material for the 


ern, spinning — and machinery. A 
of exports is on record f ki 
Soiatind: Geen, cs or cooking salt, sugar, 


ing. The Bourse attached most importance to the 
passages about Servia and Bulgaria. ‘The immediate 
effect of the speech was that speculators tried to get rid 
of their engagements, and as selling orders had been 
received from investors in the provinces, quotations 
naturally fell. ‘To-day hopes are entertained that Count 
Kalnoky, who is about to speak to the Delegations, will 
in some manner relieve the world of the serious signifi- 
cance attached to the Emperor’s words, but I am assured 
on good authority that this will not be the case—that the 
general interpretation of the Emperor’s meaning is correct, 
and that the Premier will neither add to nor take from it. 
It must certainly be noted that this speech from the 
Throne differs widely from the business-like rattling of 
the sword, as performed upon previous occasions when the 
representatives of the nation were to be prepared for 
granting good round sums for military preparations. 

_ The second topic which, together with the political 
situation, overrules all others is the international harvest, 
for which the prospects are such that it must be feared all 
past calculations will be reversed. Whereas in 1888 
America had but a middling harvest, whilst England, 
France, and Germany, the three great importing countries, 
had a very poor harvest indeed, Russia’s produce was 
enormous, and Austria-Hungary had the best harvest 
reaped during the last twenty years—the year 1889 will 
show just the opposite results. ‘The quantities of corn 
exported last year by Russia and Austria-Hungary neces- 


mical situation of these countries where so much land and 
energy is devoted to agriculture. Russia’s corn exports to 
England suddenly increased to proportio.s which would 
not have been credited had they been predicted a short 
time ago. ‘The immediate consequence was a rise in the 
‘sap of Russian securities, and of the rouble. This should 

e attributed to nothing but last year’s excellent harvest 
for the enthusiasm with which Russian securities were 
received in Germany, and especially in Frauce, was founded 
on the rise of prices alone, caused by the sums brought into 
the country through enormous exports of corn. The yeat 


sarily brought about an unlooked-for progress in the econc- 





manufactures of wood, products of the paper and textile|f 


he number of German emigrants during the first four: 








1889 is, however, likely to bring about a very different state 











n and porcelain goods, ordinary 


of affairs. America’s harvest promises to be first-rate, Wl 
an increased production of t; England, France, 
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Germany are to have good harvests—much above the 


average in many districts. The result is that these 
countries bine not see much. Russia and Austria- 
Hungary, on the contrary, have v r prospects. In 
Russia, far-reaching districts are looking foward to an 
absolute failure, and Austria-Hungary’s harvest will most 
certainly remain under the average, the chief cause being 
the extraordinary drought ofthe summer. And even ifthe 
quantity was not so scarce, there would be a great loss in 

uality, wheat being altogether bad thisyear. Now Austria- 

ungary is in the habit of exporting, especially to England, 
only the very best qualities of flour, besides prime barley, 
and the latter is as good as lost altogether in most parts of 
the Empire. 

It will be observed that the improvement in the prices 
of Russian securities, and even of the rouble, will uall 
dwindle away, as the results of a poor harvest are felt, for 
although Russia still has a large stock of corn on hand 
from last year, the market for it cannot be found, since 
America is so very prolific this year as to be able to provide 
for all the requirements of Europe. In the interest of 
peace, it is not desirable that Russia should, by a transient 
advantage, be deceived as to her difficult financial situa- 
tion, and led on to adventurous undertakings. 
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FALL IN SILVER AND RUPEE PRICES. 
TO THE EDITOR OF THE ECONOMIST. 

Sm,—If you will kindly allow me, I will ig Bs the 
very pertinent and sensible inquiry put by Mr Hoyle in 
our issue of 15th inst., as to whether silver prices in 
india have been sufficiently high to return to Manchester 
the deficiency caused by the fall in sterling exchange. As 
he rightly remarks, it is specific instances, and not vague 
descriptions, that should be cited to test this. Ihave gone 
carefully over, for the past 18 years, the relative prices in 
Calcutta and Manchester of a particular quest of 40’s yarn, 
a quality that is often used as an index of both markets, 
and dividing the 18 years into three periods of 6, the follow- 
ing aretheresults. I have allowed for the 34 per cent. import 
duty into India from the year, 1872 to 1883, in order that 

these years may compare fairly with those that follow :— 

















| Difference to Cover 
| Freight, Insurance, In- 
Average | Equivalent | Average |terest, Caloutta Charges 
Calcutta | Average | per Ib. |Manchester| and Profit, if any. 
Selling | (2 morahs)} Selling 
—— | Exchange. a % — Percentage 
Mo uty down r lb. on 
to 1882. “i In Pence. | wanchester 
Price. 
As. Pie. s d d d d d 
1872-7...) 5 4 1 1043 14°55 12°90 1°65 12°80 
1878-83 4 9 1 8% 11°54 10°06 1°48 14°71 
1884-9...... 4 4 1 6% 998 | 888 1:10 12°39 




















I have also similarly compared another standard quality, 
with very much the same results. 


Or, to give a single comparison, 


In the first week of 1873, the price in d 
Calcutta of a particular quality of 40’s 
yarn was 5s 11}d, and exchange Is 114d, 
+. gross per Ib, less 34 per cent. duty, 


rindubsdabbiaboddscadecegbedvcebederedébesgecbhher 16°58 
Price in Manchester ...........:s0+eese0s 1b 
OIDs oncsecsacdincncsecenstenseshs 1‘58, or 10°53 per cent, 


In the first week of 1889, the price of the 

same quality in Calcutta was 4s 10d, 
and exchange Is 48d, equal per lb to ... 10°04 
Price in Manchester .............+.4+++* 8°88 


PIIA., casniaostdiens osetendeiseed: 1°16, or 13°06 per cent. 


So that at these two particular dates, with exchange 
at 1s 45d, the Calcutta market was returning importers 23 

r cent. more than with exchange at 1s 11 The 
airer way, however, of looking at the matter is by the 
6 years’ averages I have given. They show that Man- 
chester has nothing whatever to complain of, so far as the 
fall in exchange is concerned ; that the loss has fallen 


sieeanthee on the Indian people in the higher prices they 


to pay, in consequence of. the depreciation of their 





y|for that 1 million tend to raise the prices of the 








fesse wiles 


chester. | 
_ But the depreciating currency does affect Laicashire 
in a very serious way, not dventiy” by the exchange, but 
ie ng the purchasing power of the Indian’ people. 
ith a circulation of 2,400 millions of silver ‘rupees, 
every penny decline means a loss of returning power eqhal 
to 10 millions sterling, so that the loss in returning powér 
since 1872 has been no less than 70 millions sterling, 
Not only, as shown above, have they had to higher 
a for their piece-goods than if silver had not decline 
ut also for their produce for home consumption: 
grow, for instance, 7 million tons of wheat, of which 
only 1 million is exported, but the higher ‘prices 
that, owing to the lower exchange, are paid’ to’ them 


whole 7 millions. So with rice and other grain. 
With a depreciating currency thus affecting the purchas- 
ing power of the mass of the population for clothing and 
food, it ie clear that the Indian people cannot be such 
good customers to Lancashire as they would have been. if 
their Government had followed the wise example of France 
and Germany, and of the Dutch in Java, and closed their 
mints against coining for all’ comers. the discarded 
and depreciated silver of the rest of the world. 
The Indian Government have the remedy. in their 
own hands. ‘They can give effect to it at once. 
The loss of 70 millions sterling already incurred 
is owing to their own neglect. A greater wrong, as it seems 
to me, has never been done to a dependent people’ by its 
Government. Should we in this country have any patience 
with a Government which allowed 70 millions sterling to be 
taken out of the returning power of our own metallic 
currency while the means of preventing it were ready in 
their hands? Surely it would be better for Lancashire to 
urge this view on the responsible rulers of India than to 
wait for the triumph of bi-metallism, which the most 
sanguine cannot hope for within the next 20 years, and 
which in all likelihood will be deferred Grecas 
kalendas. Hverything that affects the general prosperity 
of India affects the general prosperity of Lancashire.— 
Yours most faithfully, Wittiam Dovatas. 
22 West Nile street, Glasgow, June 26, 1889. 





BI-METALLISM, 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—You complain that I do not in my last letter 
“offer any explanation of the fact that of late years, 
although silver has been continuing to fall, prices (as shown 
by the index number) and waaee bible been rising.” The 

uestion of wages would have to be dealt with separately. 
You do not supply me with the facts on which you rely, 
and these, if stated, would require careful examination 
before any deductions from them could be made. 

As to prices (as shown by your index numbers) I 
thought I had sufficiently explained what you must be 
perfectly aware of, viz., that occasionally variations occur 
in the prices of particular articles which disturb. the 
general course of the index numbers. ‘Two notable 
examples of this appear conspicuous in your table. 
1. A rise in coffee of more than 100 per cent. 
between July Ist, 1886, and July 1st, 1887, and @), 
a similar rise in copper from special causes, perfeetly w 
known, between July Ist, 1887, and January Ist, 1888. I 
submit, therefore, that if the want of harmony between the 
course of silver and the course of the index number had been 
even greater than the annual figures appear to show, from 
1884 to 1888, it would not seriously invalidate the argument 
to be drawn from a wider comparison. : 

Mr Giffen’s opinion on-the subject is conclusive. _ In his 
evidence before the Royal Commission he stated that while 
“you cannot draw any accurate deductions from small 
variations,” the index numbers do give “a general conclu- 
sion. 

But I admit I have gone further, and I have attempted 
to show that in the main since 1873 the variations 
in the index number, compared with the variations in 
the price of silver year by year, support in.a most wonderful 
manner, with only an occasional exception, the conchusion 


which I draw from a comparison made over the whole 





currency, in order to make the return required by Man: 
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— in the gold price of silver. The question is simply one 
enon from ms pea 1889 viz, that there isa oe wage he oo ee different modes of pam ma | 


Exceptions are generally taken 
‘oe f the di you 

is ion 0 i ( 
int out, which I offer. The price of silver which you 
is an average for the year. The index number is 
up from prices of commodities taken on 1st January 
year. It is manifest that a large varia- 
ice of silver in the months of January and 
sil have its effect on the average price of silver 


SESE Zi 


year. I have, therefore, had the curiosity to compare, over 
the period you indicate, the average price of silver for the 


three months before the several dates when you make up 
the index number. 
The following is the result :— 
verag a3 Index No. 2048 1 July, 1885 
Silver a Coe. AOS... ex No. 2048 ...... ’ 
” ” eee 473 t**ee8 9° ” 2023 eeeeer 1 Jan., 1886 
pi ae Ga Sg aS Sak 1 July, 1886 
a op i pte TR conte - pee 1 Jan., 1887 
“ ot a ach a ag REDO pests 1 July, 1887 
” ae  . ye oe atte. 1 Jan., 1888 
» to ove SBSE ...... 2. AML cece: 1 July, 1888 
: Ad sei MPDR docecs » tt ge 0 ues 1Jan., 1889 
It will thus be seen that the correspondence between the 


two sets of figures is much nearer than your mode of 
statement might lead people to suppose. There seem to be 
only two cases of discrepancy, viz., between Ist January 
Hs § ist July, 1886, and between Ist January and Ist July, 
1887. These discrepancies, I believe, are explicable on the 
neral ground I have indicated.—I remain, yours faith- 

’ W. H. Hovutpswortu. 


P.8.—Perhaps you will allow me to point out for the 
benefit of your readers a printer’s error in your statement 
of the monthly fluctuations in price of bar silver, on page 
5 of the Supplement to the Economist, dated February 16, 
1889, where the quotation for November, 1886, should 
I think, be 47d, not 49d. At least that is the figure given 
by Messrs Pixley and Abell. 





TO THE EDITOR OF THE ECONOMIST. 


Sir,—With reference to the correspondence of Sir W. 
Houldsworth on the connection between the movements in 
your index numbers and the price of silver, will you allow 
me to draw attention to the principles involved in the 
interaction of gold and silver prices? Suppose that for 
any reason whatever the gold price of silver has fallen 
(say) 30 per cent. If under this hypothesis the general 
levels of prices in both gold-using and silver-using countries 
remained the same as before, there would obviously be an 
exceptional loss of 30 per cent. on exports to silver-using 
countries, and an exceptional gain of 30 per cent. on 
exports therefrom. Such a state of trade, however, could 
not ibly continue, and if the gold price of silver 
remains 30 per cent. below its former price, then either 
general prices in silver countries must rise or general 
prices in gold-using countries must fall, or both move- 
ments must take place until this possible exceptional profit 
due merely to currency disappears. 

To make the case complete, it may be added that if 
silver prices happened to fall gold prices must fall still 


more, and conversely mutatis mutandis of a rise in gold | fi 


prices. 

It follows, then, that there must be some connection 
between the index numbers (if they are worth anything at 
all as evidence of the movements of general prices) and 
the gold price of silver—that is to say, between the 
index numbers of both gold and silver-using countries 
and this gold price of silver. If pari passu with the fall 
in the gold price of silver the index numbers for gold- 
using countries have not fallen, then the index numbers of 
silver-using countries must have risen. The alternatives 
are either that the index numbers do not fairly represent 
general prices, nor even the prices of commodities in inter- 
national trade, or else that an exceptional profit and loss 
of the kind described above has been experienced. 


under the hypothesis usual in English economic text- 
that prices must eventually correspond to real causes of 
value, or that all trade is mnniay barter.—I am, &., 

. Suretp Nicuoxsoy, 
University of Edinburgh, June 26, 1889. 


' 








TO THE .EDITOR OF THE ECONOMIST, 


Sm,—Mr Grenfell, in your last issue, endeavours, like 
Mr Chaplin and the bi-metallists generally, to gain the 
adherence of the agricultural interest to their cause by 
asserting that under existing circumstances the Indian 
wheat grower has an undue advantage over his English 
rival. 

As one having some business relations with a rupee 
using country, and at the same time representing an 
agricultural constituency, I have been at some pains to 
arrive at the truth of this assertion ; and, if my premises 
in the following ment are correct, I cannot but think 
that these bi-metallic authorities are entirely in the wrong, 
For convenience, let it be assumed that the rupee is at 
present at 1s 6d, and wheat at 30s per quarter, and that 
under bi-metallism the rupee will mise to 2s, and wheat 
to 40s per quarter. 

Under the present system, A. finances a wheat-growing 
estate in toda, which produces on an average a crop of 
20,000 quarters of wheat a year. The cost of production 
and delivery in London is 380,000 rupees, and in order to 
meet this, the rupee being at Is 6d, A. has to remit 
£28,500. But the wheat makes 30s a quarter, or £30,000, 
leaving a profit of £1,500. 

Under i-metallism the result of the year’s transaction is 
very different. The production of wheat is the same, and 
the cost is still 380,000 rupees. But the rupee has risen 
to 2s, and in order to meet this charge A. has to remit 
£38,000. Wheat, however, has also risen to 40s a quarter, 
and A.’s wheat makes £40,000, leaving him a profit of 
£2,000. 

In fact, Mr Chaplin and his friends, so far from assist- 
ing the British farmer, would be doing him a direct 
injury. Under bi-metallism, financiers such as my typical 
A. would be making £2,000 a year instead of £1,500, 
with the result that an immense increase of the wheat 
area of India would take place, and the English farmer 
and farm labourer would find that while the cost of living 
and of production had increased, the competition from the 
Indian wheats would be more severe and ruinous than 
ever. 

If my contention is true as to the wheat, it is infinitely 
more so as to Manchester goods, for it is notorious that 
the mills in India are almost entirely worked by English 
capital.—Faithfully yours, Henry R. FarQuHARSON. 

ouse of Commons, June 27, 1889. 





RAILWAY RATES. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—In your excellent article on “ Railway Rates,” in 
your last issue, you say :—“ What we want are new maxi- 
mum rates which, while leaving the companies a moderate 
amount of elbow room, will not be very much in excess of 
the rates that, tested by practical experience, have roved 
airly remunerative.” This is a proposition I wish, as & 
large trader, to differ from. I think we are wasting our 
strength in fighting the companies in this direction. 
hope we shall, before the proposed classification and rate 
scheme become law, do away with the question of maxi- 
mum rates altogether; trust to the powers of the 
Act to force the companies to charge such rates 
as are reasonable, by such combinations among ourselves 
that shall make appeals to the Railway Commission 
and Board of Trade under the Act easily carried out in 
favour of individuals by associated bodies bearing the 
expenses of their members’ appeals, after satisfying them- 
selves of their reasonableness ; and let us concentrate 
our powers now in having terminals closely defined and 
put at a moderate figure. If this is done, we can do 





You will observe that this statement is altogether inde- 
pendent of the causes which have brought about the fall 
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without maximum rates at all, which are only a stalking 
horse, must be fixed higher than actual rates, and must be (| 
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consequently the result of speculation not based on any 
existing events.—Yours faithfully, G. Maoxay. 


City Liberal Club, Walbrook, E.C., June 28, 1889. 


[But Parliament has said that there are to be maximum 
rates, and there is no going beyond this.—Ep. Econ.] 








NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors 





shares, &c., have been as follows :— 
Capital Pa: b Furth 
ap ymen er 
Applications. ate Liability. 
Amountpreviously subscribed ............102,376,999 . 

mn eowery Cc) ai chill 69,000 
Bath Brewery (L. SHAS ...... 0008 000 sas 6080... 

Ditto 44 per Cent. Debentures ......... 95,000 ...... S000 cee — 
Blackburn COorpassiien Tramways (L.), 

44 per Cent. Bonds ..............:cececeeee 7,000 ...... 

Carenero Railway and Navigation (L.), 

A Cent. Depentaes for £295,600 0 

at 8 SOIR, esncncconsestesees, sqpatbant,7 (MANNIE? saceoi> T3900 sisees 185, 
City of “per 34 per Cent. Bonds for P ot me 

£686,500 at 98 per cent. ............c008. De aes OE ince 549 
Georgia Carolina and No. Railway 5 mm — nag 

per Cent. Bonds for $5,360,000 at par 1,072,000 ...... 160,800 ...... 911,200 
Guardian Investment Trust (L.),4 per 

Cent. Debenture Stock .............0000 ee a sa ones 
Imperial Bank Company of Melbourne 

and London (L,), 5 per Cent. Deben- 

PIO anvsnases den seed Gap tecade ctgnesee. enenssene . asaéi| 5) ees henge ose 
Main Colliery (L.), £10 shares ............ 62,500 ....... 10,600 ...... 42,000 
Mason and Mason (L.), £5 shares ......... 131,670... 62 e668 sia 79,002 
Melbourne Tramways Trust 4} per 

Cent. Debentures for £50,000, at 

BOG ess caibbncsbilagtdbcbdsl vondaeneetioved autos 64,000 ...... 16500 ..... 37,500 

elbourne Harbour Trust 4 per Cent. 

Debenture for £500,000, at 101......... 505,000 ...... 105,000... 400,000 
Mercantile Investment and General 

Trust (L.) 4 per Cent. Debenture 

stock for £150,000, at 104 per cent. ... 156,000 ...... 156,000 
Merchants Fire Office (L.), £5 shares... 100,000 ...... 20,000 80,000 
United States Rolling Stock 5 per Cent. 

Bonds for £225,000, at 98 per cent. .... 220,500 ...... 67,500... 153,000 
Villar y Villar (L.), £5 shares.....,....+.... 150,000 ...... 60,000 a... 90,000 

_ Total for Week.....0sessseere ove 4,334,829 
Total subscribed to date in— ‘ Total subscribed for year— 
Slikescinatesiarsrgaseiionns ine 106,711,828 | 1888 
1888. 109,648,000 | 1887. 
64,134,000 | 1886. 
67,083,000 | 1885 
,000 | 1884. 





We have received the following prospectuses :— 


Guardian Investment Trust Company (L.), 4 per Cent. 
Debenture Stock.—The trustees have authorised the issue 
of £500,000 Four per Cent. Perpetual Debenture Stock, of 
which £300,000 is now offered at par. Interest at the 
rate of 4 per cent. per annum will be paid half-yearly, viz., 
on January 17 and July 17 in each year, the first. payment 
will be made on January 17, 1890, calculated on the several 
instalments from the dates fixed for payment. The sub- 
scribed capital of the company is £500,000, the whole of 
which is paid-up and has been invested; and under the 
provisions of the articles of association the debenture issue 
of the company cannot exceed the amount of share capital 


subscribed. 


Imperial Banking Company (L.) of Melbourne and 
London.—The directors invite applications for 1,000 deben- 
tures, of £100 each, bearing interest at the rate of five per 
cent., payable half-yearly in London, free of income-tax. 
The prospectus states that the Bank confines its business 
to making advances upon the mortgage of freehold pro- 
perty, and that hitherto it has sustained no loss in connec- 
tion with its transactions. The Board is comprised of 
ppotinnen with a good local knowledge of securities, having 
or its chairman Sir Benjamin Benjamin, the recently 
io Mayor of Melbourne. The list closes on Monday, 

uly 8. 


Melbourne Harbour Trust 4 per Cent. Debentures.— 
The National Bank of Australasia and the Commercial 
Bank of Australia, Limited, invite tenders for a loan of 
£500,000, which is required for the purpose of improving 
the Port of Melbourne. The loan will be issued in de- 
bentures for £100, £500, and £1,000, bearing interest at 
4 per cent., to commence from the Ist July, 1889, with 
coupons attached, payable on the 1st January and Ist 
July in each year, at the National Bank of Australasia, 
London, where also the principal will be payable on the 
Ist July, 1919. The first coupon will be due on the Ist 


January, 1890. The loan is secured upon the tolls, rates, 





charges, fines, rents and other profits, authorised to be 


received by the Commissioners: The minimum price is. 
101 per cent. bc bar 

Melbourne Tramways Trust 4} per Cent. Debentures. 
The Commercial Bank of A: ia, Limited; and the City 
of Melbourne Bank, Limited, offer for subscription £50,000 
of the above debentures. debentures are in sums of 
£100 each, a interest at 44 cent, per annum, 
commencing from July 1st, 1889, with coupons attached, 
a ep on January Ist and July 1st in each year at the: 
offices of the bankers of the trust in London, where also 
the principal will be payable on July 1st, 1916, ‘The first 
coupon is payable on January Ist, 1890. Theminimum 
price is 108 per cent. : 


Mercantile Investment and General Trust (L,), 4 per 
Cent. Debenture Stock.—The directors invite tenders for 
an issue of £150,000 in 4 he cent. perpetual debenture 
stock. The subscribed capital of the company is £1,500,000: 
and consists of £659,375 preferred stock, £659,375 deferred 
stock, and 18,125 shares of £10 each, on which £7 per 
share has been paid up, also £500,000 debenture stock. 


United States Rolling Stock Company (L.), 5 per Cent, 
Mortgage Bonds.—Messrs. Heinemann and Oo. offer for 
subscription £225,000 of the above bonds at £98. The 
interest is payable in half-yearly on 1st March and 
Ist September. The prin cipal is repayable 1st September, 
1919; but the Company reserves the right to pay off the 
whole or any part at 1074 per cent. and accrued interest 
on the 1st March or 1st September in any year after 1899 
by giving six months’ notice. 








LEGAL DECISIONS, &c., AFFECTING COMPANIES. 


J. Lewis Mills and Co. (L.).—On the petition of Mr 
Birchell, a creditor for a dishonoured bill of £500, this 
company was ordered to be wound up. 


People’s Bread Company (L. ).—On Saturday, Mr Graham 
Hastings, Q.C., appeared, on the petition of 8. Hindley, 
for an order for winding up this company, which, he said, 
was registered in 1888, with a capital of £100,000, £1 
shares fully paid, of which 51,101 were issued. The 
petitioner was a creditor of the company, whose claim was 
unpaid. £6,100 had been raised on debentures. The 
company were unable to pay their debts, and, under the 
circumstances, he asked for a winding-up order. Mr 
Justice Stirling ordered the company to wound up 
voluntarily, under supervision. 


Mason and Barry (L.).—In the case of this company 0. 
the Comptoir d’Escompte, the v4 against a decision 
iven in Svensk of the Mason and Barry was dismissed on 
uesday by the Court of Appeal, consisting of Lords 
Justices Cotton, Fry, and Lopes. The substantial ques 
tions in the case were whether the defendant corporation, 
being a foreign corporation, could be sued at all, and 
whether the service of the writ upon the branch in London 
came within the meaning of the rule governing the service 
of corporations. Lord Justice Cotton, in giving the decision 
of the court, said that when a foreign corporation, estab- 
lished by foreign law, came and established itself in Eng- 
land, and carried on one of the pseu aa pt of its 
business in England, it ought to be considered as resident 
here for the purpose of its business, and submit itself to be 
sued just as if it were a corporation established by English 
law, resident here, and carrying on business here. 
appeal, therefore, failed, and was dismissed with costs. 


Odessa Waterworks seem iy" a the Chancery Divi- 
sion, on Saturday, Mr Justice Stirling gave judgment upon 
the motion Wood v. the Odessa Waterworks Company. 
The company was formed under the Act of 1862, with a 
capital of £850,000. ‘There was now an excess of receipts 
over expenditure of £45,000, which us, it was stated, 
was available for dividends. Ins however, of so 
treating it the directors had resolved to raise for additional 
works a further — of £100,000, to set apart £30,000 
thereof by way of dividend of £1 per share, free of income 





tax, on the A or deferred shares, and issue debenture bonds, 
bearing 5 per cent. interest, payable half-yearly ang 
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4 aii : Land Tax and House Di a Le 1,000) 4,446 10 2 46470) 464, in} 24,493 £ x 
} Tae Property and Income Tax =) ‘Bitoine, Sito] Teo] fotos | HT 223.49) Spo in sudioss nations ortour ramon & 
i i 1 feos somone 5) aaa zs) Tees fae | piri mee Wy eo nee Parcre : 
es 4s oe. f Inte ie eamwe aang ‘ se 19 2,314,000 15,000 ,000 15 y ’ 00) 142) in 24.66 ,, 33,352,894. ’ 728 13.984 
: hi : rest on Aner tea ib 910,000 1,840, 80 15,000 - 22'840,075| 2,000 in| 661,295 \34 87,032,133 984,754 
My set of § hase ar = 410,000 000 ,000 f 22 |23, : | 788,000 rs  24,591,17 877,211 89. 14,202,357) ine 
ei eis oe col eel S| Oe ieee oe sata ani aa tine 
a eat eous ... ’ tabi ’ nil nil 12) 494) 834 out 24.9 ’ 35,559,868 ’ 9,314 14,4 } _ 
Ea ek bet Bie 20, (22,884, 34,000 277,900 868) 38, 14,468,815) 37 
‘ LS at i Revenue teens jan a pee 19 sgrb.s02 —— -~ aoieen st 307 ees 35403,758 16,0818) 4 
ahh 20 om aan sana i Skin in| se [ange Ss.08 1403704 
PuGur se . incl #7 949,358) 89) 64, bieinad t | 24,749, 130,571, 37,612, 14,512,384 
aes ; ! snmecentseet Balance ......| 24,54 (358) 18,792,380) 1,582,568) 64,432 | Bank — is our usual ad 34,008,096) py foe anne 425/—- 
, oe : py Tem ullion, &. _... : 1,861) 26,439,45 | 1,508,432 Price of urns, the Ba table, affordi 887,218 433 
PELE EER porary” Advance ‘not “rep Sie ° ne et metieg acompaenitvons 
: ; che q Treasury BO ite ee = back, Reraeepenting with ae pectceeede rice beh nardl - 
aetad oy open alad ’ af e urin: : e 
— ee on Loretto: 
+ Ek AC + OSe eee eer eeseeeees ; D 
: aad é * Exclusive of £109, were ad 26 eae present week, June 25, | J . 
; ; ’ : 578 in respect oO! 559,452] Circulation - : 1879. ‘ | Pre 30, June 29, 
: e f Proba “ Ban (exclu 886. , | June 27 
OFS age ' The ma pr Sg panne Eee ee ding 1887. e27, | June 2%, 
: al £17 expenditure duri on Account, sterred to the Local Other deposit. adnan hg | nen ear me sau. 
1h 1 678,386 as co uring the same peri Tana, | Government wei sriwaaat | "Sato! e905 ORS 
beeal E spondi as compared wi period Other securities... me 14 678,036 | 28,068,857| 7432290) 5 088,070 24,749,356 
ng pe th amo of ° | 24,7 | 5,988,070 
f ‘ being £7 riod of last year. £17,985,921 i unted to | Proparts ‘notesand coin ane pe pomp el cores Byte 
rf a ua ahle Pin Jus, ta jereee in the corre- ere Batis | iar seis Sa et oes 
UW Pig Bank of Ireland ces in the wae the week mat rate of discount se x ° gy 28190413 Lamosse isan a 
. : , 17 last amount to of Price of sil Mi wis.... 2%" 4 % 4 73 
f Ww Eng Ave ver ood 2 3 
1105 a year ago. ‘Aira on oa, | sig 3a | $4 i | 
tt feomaiae READERS Olearing-house return» oa 14-3 320-8 ans ee Td 
hae tor of the Evo AND CORRES wt 80,204,000 194,921 a1 -2 [ey a5.164- 2 
5 a comm NOMIST POND. The * New ,000)131,945,000 ° 90.68--¢ 
uni cann ENTS am 23 5,000 62 
G cati ot 6 amou per ce 96,234, 
PES | : ons, undertake to . securities,” pres the “other nts.—Goschens. 123,634,000 
at nications m . retur rejected aa etpen of denise deposits,” 
j writer ust be 1888 £283. 879 com 
’ auth: an 159 ; ) an ex ed wit 
enticated £2,033, excess of ’ in 1887 cess of £10. h the “ other 
by the 026. £6,953,616. “In nsen” ,060,510 ; in 1886, 
name In 6. In of £4,289. ’ 
of the | ; 1 188 :289,753 ; 
ele 9. there is an © in 
incidental to > Arwen J marke is an excess of 
om poll for degtnda en ot was firm, owing 
day-to-dayioans. and at to the demands 
one time 4 per cent, 
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|| June 29, 1889.) THE ECONOMIST. I 
In 1887, the money market, as usual, ruled firm. The stock BANK OF SPAIN, | trvcucert eee 
min 1888. the mann fh ere was very quiet. On the Stock = ae — Last W sin ti : 
Exchange business showed more activity, and prices ruled firm. aa foe | £ £ £ 2 £ — a 
P bullion ............ 12,539,000 i i f 
The following figures from the official returns show the amount | Discounts and advances... 39,00 37148,000 4 2 i 
of bills and cheques cleared at the Bankers’ clearing-housesince the enguaiaaas ; / 
beginning of the year. Special days are given poperaaely, together Poe St bo 35,001 600) Lato.o00 : 
with the total increase or decrease to date in aan Oe A 16,937 16,026,000 | +- : 
(000’s omitted.) ocean | ' 
tage | Sage” | "Shak Jans ot) Lan Yu | 
Weeks Stock Exchange “Fourths” of the Ass me. 5 i 
gene petal. Pay Days, ©” | Consol Pay Days. ai cn 24,750,000 1n,eaneed! 1estneesl = - semen | i 
rn oS ee coon ed 9,160,000) 9; -7:840,000,~ 0 + Lemon | 
1889 Dec. 28} 48,704, |July 4] 38,477 |July 4| 383,477, LiaBILITIES, mane weer rf | : 
Ja.1to Ap.10| 2,172,605, | 1889, Aug. 1) 24,676, |Aug. 4 Clroulation............ess0ee0es 300,000 ws |= 700,000 a 
APE. IT ne eA as, Jan. 16 61.647, Rept. 3] 22,562, Sept. 4) 18,846, Net deposits 0. ............ 88,440,000, 88,520,000) 81,300,000) - + 7,140,000 |) ' 
Mey Jon] HOUR reo Ue) aoer Ror. | Bak Nov | stan | Eero se Nott) Setsoon|Satae!™ nals Lama | | 
15 i 170311, ii i sae, 60 ra on 19,116, | Excess of actual reserve..| 1,880 2,130,000’ 5,515,000! - = 3,685,000 || 
soeeee viol, 479, \Jan, 4 ,669, Jan. 4) 29,669, Converting the reiche mark at 1s; the Austrian florin at 2s; the Dutch ri i 
2D reves 112,563, |April 11| 66,683, |Feb. 1/ 33,223, |Feb. 4/ 32,166, | at 1s 8d; and the franc, lire, and peseta at 26 £1. American ag 4 
June 5 ...... 178. 25| 64,516, Mar. 1| $4,137, |Mar. ed cate 9 cope — meee ; 
B ee S01, May L.. 71.00, . 3 28116 April ‘ 21°600; into English money at 4s per dollar. 
26 ‘| 128,684, June 14! 64,100, June 3] 28900, June 4) 20,001,| Discount and Loan Market.—Despite the Stock Exchange j 
Total, 1880..| 8,788,007 |. | easais |. | teaaee| 2. | 161,200 settlement here, the Bourse liquidations in Berlin and Paris, | & 
Correspndg. } ssoaise .. | 696159} ... | 174,708| ... | 138,463 | 2nd the extra demands which are always experienced at the | A 
Inc.orDee. + 874,545 | ... |+ 48,954| .. [+ 8,458) ... |+ 12,827 | Close of the half-year, the money market has been extremely ) 
Oren total m= 82%) = 49% | |= 92% | easy during the past week. Discount rates have hardly 
n vee! 6,942 w. | 1,252,465, |... 2 ers 091, | sti 
Do's Soran r ner ss meee ~ a me stirred at all, the rate for fine 3 months’ bank paper, which 
Ino. or I Deo.| +800,258, .. |+106,623,| + 35,271,| | + 15,622, | was a shade below 1g per cent. in the early part of the week, 
7 he = On Kae = 1%) closing firmer at that figure. As regards money to-day 
* The “Fourth” fell on Sunday. (Friday), which is pay-day on the Stock Exchange, advances 
The following is the Manchester Bankers’ Clearing :— till to-morrow are ae ted at 2 per cent., and on Wednesday 
~ 14 per cent. was paid for money over the half-year, while 
1888. oer 887 about 2 per cent. was paid for the usual fortnightly advances 
Total..... ae ova ee Benth 197,214,556 in the oa ns as gu vy ae demands are — 
a ‘ rates will ease off, and next week we may expect to see a 
{ i dnconipsepeoll = 7° . ‘ se 
me ee menos alae cid decline, which will no doubt become much more pronounced 
Twenty-four weeks ended June 15. «........ C829 276 sersare 61,108,963 a week later. At the same time, it would not do to assume 
Week ended June 22.........ccsssessssenseseerees 2,484,697 0.00... 2,450,109 that there is going to be a prolonged period of very cheap 
TLT1B,971 ssrsssee 63,559,072 money, for as we have several times pointed out, there are 
Increase in 1889...............48,154,899 = 12°38 % 


several influences at work which render this improbable. 
The “may, a items in the latest weekly accounts published by 
n 














‘pullies ee By ee er Ree ee ilv t has been quiet and dull. Bars closed at 
Coin and bullion—Gold... | 45,867,000 44,801,000, 44,604,000 +1,066,00 + 1,263,000 The silver marke q 


Silver... | 60,090,000 49,998,000 48,932'000 + | 92,000'+ 1.158,000 | 42d per oz. 


Government securities... 14,104,000, 14,104,000, 14,104,000 The India Council sold the following drafts on 


the leading Continental and the New York Associated banke are The return of the Bank of England shows an increase in 
compared below with the previous statement and with the corre- | the note circulation of £359,000, which just about offsets the : 
sponding statement of last year :— influx of gold from abroad and from the provinces. In the : 
7 BANK OF FRANCE. public deposits there is an increase 0 £309,000, but the other ; 
l l l deposits are down by £471,000, 4 
Comparative Inc a ‘ iM 
| June27, June 20, | June 28, | or Decrease. We are informed that Mr Arthur Wellington bilge 6 was : 

| 1880. 1880. | 1888. Fast Week. Last Year, | declared a defaulter upon the Stock Exchange this day 3 

(Friday). } 
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Private securities ......... | - 34,020,000 +1,600,000 + 3,364,000 
monies 87,334,000, 85,784,000 34,020,000 + + Wednesday :— 
a EN lk: A A 112,082,000 112,591,000 103,862,006 - 509,000 + 8,220,000 £ ed : 
Government deposits ...... | 7,936,000 6,379,000 10,897,000 +1,557,000 - 2,961,000 69,200 in bills on Calcutta at ......ccsecssreerese seenee 1 .43dR eee eee, 2 | 
Private deposits ............ | 23,626,000, 22,000,000 17,605,000 +1,626,000.+- 6,021,000 62,600 in — on Bombay - hochsndocvieseneqdevenectiebe about 26 percent. 7 
57,000 in bills On Madiras at..,....--.srssccecserserenerseees 7% 
IMPERIAL BANK OF GERMANY. "900 in transfers on Calcutta at ..........ccssereses 1 4 per rupee, Li 
j olan ik ae aD in transfers on Madras at ..........c:cccercereees about 26 per cent, 4 
une une une 23, ; é ‘ 
Assrrs BA er | 188. Laat Meek Last Year. | Forty lakhs will be offered next Wednesday. Since April 1 + 
Coin and bullion. ......+.... 47,590,000 47,853,000 50,508,000 263,200 - 3,008,000 | drafts have been sold amounting to 6,05,49,000 rs, and + 
ita and advances ... | 27,629,000) 25,057,000, 22,688,000 + 1,672,000 + 4,901,000 | realising £4,087,293. . 
ABILITIES, | ea 
Notes in circulation......... 48,705,000) 46,824 000) 46,432,000 +1,881,000 + 2,273,000 W ss ldi t quotations for havi $' 
"974, ¥ , - 1,169,000 e subjoin our usual discount q ) pa ving : 
nt accounts............ 22'974,000| 23,470,000 24,143,000 ~ '496,000 + 1,1 vain iariods (0 Fan, and 8 COMIpeciean vk o i 
AUSTRO-HUNGARIAN BANK. weeks. eae} 
ie June 22, | June 15, | June 23, | — | ———_——_,-.,.--———_ | i. 
189.” | 1880. 1888. Last Week Last Year. 2s Bank Bille. | Trade Bills, * 4 
ASsETs. £ 5 if * 
Coin and Bullion—Gold...| 5,444,000, 5,444,000] 5,058,000... |= 514,000 g thas Mentha6 Menthe Menthe i‘ ee 
_ Silver ..| 15,698,000] 15,680,000) 14,965,000'+ 18,000] + _ 783,000 EA 8 Monthe¢ Mouths 6 Monthe/ f ‘ . € 
Discount and advances ... en suse st 16,986,000 + 153,000] + 1,598,000 - % x | % : % : % Be 
BILITIBS. 1 is ia 
Chrowlation .....s.vsssesse: 88,108,000) $8,328,000! 86,640,000, -_ 220,000] + 1,468,000 | API 5. § 4. 4 Hy Sis 5 5 P ; | Bee 
- —— os Sas eT — — eee 1 ; 4 q A 
ences cot 25. 1 oe ee 2 3 : : 
June 22, | June 15,| June 23, May 3...) 15 | . : 3 ® be 3 j 
1839. | 1880.’ | 1888. |Last Week| Last Year mise) 3 : : : 3 ft : 
ASSETS. & £ £ & £ “4 |181: 4 Wl 1 1 | 3 2 a. | 
Coin and bullion—Gold..| 5,515,000] 6,514,00C} 5,480,000/+  1,000|+ — 35,000 St : : i H : : iH 
— Silver... 6,690,000| 6 ST ONE ae eeola souriege | dune 7..( 8 2-| -28-tbd od ee 2 2 1 fe 
Discount « and advances..| 7,777,000| 7,746,000}  6,470,000|4+  31,000)+ 1,307,000 ati 3 : lk | 2 2 2 46 
BILITIBS. = 1 ee H 4 
Notes in circulation ......| 18,005,000| 27,057,000] 16,371,000/+1,848,000|+ 2,534,000 Sl aah i lg ; 2h an 
Deposit .........-e0eesnereenes 1,903,000! 1,7 2,396,000}-+ 195,000|- 493,000 “e : in 
reared * These rates from those current on the very best paper to those paid on F q 
NATIONAL BANK OF BELGIUM. bills for which rate is usually required. ; 1, 
| "aa" | “seo.” | “ists.” Last Week| tast Year. | ‘The rates allowed on deposits by the joint-stock banks and 
angtaat® ae a EL: ieee y 157,000 discount-houses are as Do 
Coin bullion .......0000 1 2" - 
Discounts, &. .........00000 iio 11,804,000, 11,446,000 | - 105,000! - 247,000 Erivete set ened banks at notice....... dvecepiceds : Le cent. 
Discoun houses a call PTT ePER CEPI ee sree erreee . cent. 
Circulation 13,721,000 13,844,000 13,741,000 ee 100) 50,000 fourteen da notice eeeereere 1: per cent. 
f be siticle Seianbodks 2,548,000) ay 21575,000) - - 27,000 Do at seven and ys’ 
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ee Open Bank 
Bete a “ 7 
Baris. ..5..060 § Feb. 7, 89} 23-3 | Vienna......... 4 Jan., 23 '89)38 

} Berlin ......... 3 Jan. maa Genoa ......... 5 Mar. & 

} Hamburg .. St Petersbrg. 6 Sept.,’88) 
Frankfort .. Madrid ...... 4 ; 
Amsterdam. Paci too} 2 Lisbon ......... 5 April ’86) 

1 ruseels ...... 3 April, 89} Copenhagen.. 3 3 
At other centres the latest recorded quotations are :— 
y eee i Overdraft. 
New York (call money) 3 _ Melbourne....... 7 to8......8 to$ 
Ditto (endorsed bills)... 3to44 Sydney ......... 7 005...... 9 
Caleutta, Bank min. 4 Ad D  séicones 7 to8......8 tod 
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The discount quotations current in the chief continental cities are 





Bombay, Bank min. ... 4 ‘Montreal .. 


The following are the standards for gold points of thefour principal 
gold exchanges :— 


seeeseverenee 





26. p. mille for us. | 20.52—5 per mille for us. | 4.89 —5 per mille for us. 
26. Par. 20.43—Par. \¢ —Par. 
26.1 p. mille agnst us | 20.33—5 p. mille agnet us. | 4.827—8 p. mille agnst us 


The exchanges were yesterday :— 
French “cheque” exchange 25f 18c,* or 14 per mille against us. 
German neat, exchange ...... 20m 444pf, or # per mille for us. 
New York 


“Cable TE re } $4.89 or 5 per mille for us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 





















































FOREIGN RATES OF EXCHANGE ON LONDON. 
| | 
Latest) Rates of jLatest; Rates of 
Dates. |Exchange.| U®ance. Dates.|Exchange. Gane 
OEE ecoiconncenn Jne.27| 25°18 (Cheques) Rio Janeiro.../Jne 27} hd =(90dysst 
Amsterdam ..|- 27| 12-07} | Short. | Buenos Ayres,Jne 547% 474d |» 
Berlin......e...s - 27 20: “ aig Jne 27| 1% | w 
BO kiitos - @7| 20°37 | 8 mos. | Montevideo...'\Jne 6 ” 
Hamburg ....., - 27| 20°36 » Valparaiso ...|-  ... ens fer 
pe - 27) 2044 | Short. | Melbourne ... May) |3 1 5 ag 60 dys st 
Vienna ......... - 27 119°40 me Sydney......... ~ i +4. a4 € ” 
St. Petersburg .. ee 3 mos. | Adelaide ...... - r ” 
Const’ntinople Jne 110°50 a Calcutta ...... Ine 28} 1/4 8-32 { telegra’ 
Genoa, &...,... eo nb mm Bombay ...... - 28) 1/41-16\ transf’r 
Weilaties Jne 26°85 a Hong Kong...|— 28) 3/0§ 4m. sgt 
New York...... Jne 4°86} dys sé) Shanghai...... ~ 23} 4/23 Pt 
LONDON COURSE OF EXCHANGE. 
Price Negotiated on Change. 
On. Usance. 
: June 25. June 27. 
III cs ueniuiedl ahaa issn linidaeasisieaiieumidieciial Cheques | 25 1 25 21 25 1 26 21 
TROD Saiics esi dbdvcpecedicess eceemsvovdces 25 25 41 
IIIT in ictetrerunbemensansbersaund 12 12 
Ditto ... 1 12 14 12 2 
NEE cushechapestiettionnetncrsnseeduntibehcel 2058 20 62 
Hamburg ...........000.sssse0s 2058 20 62 
eae 2068 20 62 
Vienna and Trieste 12 7% 1210 
ee, RT 25 25 43} 
BROUGIE cic dcisedecceccbiccesdectsicesec! 24 24 24 
Genoa, Naples, & 25 574 25 625 
Madrid, Barcelona, &c.. a 45 4542 45t4 4548 
Lisbon and Oporto ~ 62} 52g 523 523 




















The Stock Markets.—The settlement, although not of 
large dimensions, has engrossed some attention this week, 
and this, together with the short attendance of members in 
the House, owing to the fine weather, has much restricted 
business. The general tendency of prices has, therefore, 
been downward, especially as: some apprehension has been 
felt in regard to affairs in Servia. The final prices are, 
however, above the best. As a whole, the position of the 
markets is favourable, for trade is active and the weather 
fine, while the volume of speculation open for the rise has 
been reduced tocomparatively small dimensions. At thesame 
time it is doubtful if prices are likely to advance much, for 
the holiday season is close at hand It seems more probable 
that prices will fluctuate within narrow limits, the general 
tone, in the absence of political difficulties, remaining 
moderately firm. 

Consols, &c.—Consols have been quiet, and, after being 
dull, close steady. India stocks are unaltered. Home Cor- 
rosea stocks and Colonial Government bonds have been 

ealt in to only a moderate extent, and quotations are 
nominally unaltered. 


























[June 29, 1889. 


Home Railways.—During the past week fears of political 

difficulties in the East and the approach of the holiday season 
have led to a considerable amount of realisations by specu- 
lators for the rise, and as a result, prices have experienced a 
general decline. They close, however, distinctly above the 
worst points touched on Thursday. The chief movements 
have besn in Brighton “A,” which dropped at one time to 
1513—or 6 per cent. below the best point recorded this year 
—owing partly to the unsatisfactory character of the May 
revenue statement ; but the price has since reacted, and 
shows a fall of only about 2 per cent. on the week. 
South-Eastern “A” have also fallen 1} per cent. The 
heavy stocks all close firm. The Scotch stocks have hardened 
slightly. Amongst other issues, Sheffield “ A” dropped at one 
time to 41}, but close firmer, although still 1 per cent. down, 
owing partly to a short supply of stock at the settlement. 


The tollowing are the latest closing prices, &c., of the 
leading Ordinary stocks :— 


ee ain, ro up” 











Last Week. To-day. or F 

Caledonian .........ccerccccccscessecccsscsceovere ~ io 1193208 ... + ~l 
PI TIIIIIID” .ncsnscnanptipsvocetbsssoapebocee 7 D5 an . > one 5 
Great Northern “A” ......ccccosssscscseeses 112 2... 1114128... — - Ue 
Great Western .........ccrserccrsssseeeseesens 1 ne re | 
Lancashire and Yorkshire .............+++++ 1 “%..%1%3 4. — 
London and Brighton “A” .....cccs0e00 154 [= i) Se 
London Chatham and Dover............... gre oe 

Ditto Arbitration Preference ......... 110311... 110 110 
London and North-Western ..............+ 183 i oe ee we 2 ee 
London and South-Western .. .........++ 1 36... 2 ns ane ia | i 
Manchester, Sheffield,and Lincolnshire 83 5 .. 82 4 .. - 1 = 

SD Uk cesecdennntelicd teeennns 4233 .. 4 we er oe 
Metropolitan Consolidated... ..........0.++ 889 9}... 86373... - 2 .. 88 

Do Surplus Lands....,.....0006 s-.es-sesees 684 94... 68 a ee 
Metropolitan District ...........ccsseeeee a ee ae co 
IIE TE cists cnut sds secsiahabsecoondipesereosse we. 144 - + oni 
North British, Ordinary i ao ios 

Do 8 % Preferred ........... 7 SS on a ae 
North-Eastern—Consols ic & —) < — 
North Staffordshire ...........cccsccssssseeses . areas 
South-Eastern “A” 1126 3%... - 1 ... 1183 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the principal railways of the United 
Kingdom, for the week ending June 23, are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1888. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the Ist February instead “yo lst January 
as in the case of the English and Irish railways. 
The increase of £75,588 for the week on the English and Irish 
lines is — to 6°80 per cent., the mileage being 13,8074 as com- 
with 13,722% in the corresponding weok of last year, while the 
increase of £4,885 on the Scotch lines is equal to 3°58 per cent., op 
a mileage of 2,161, against 2,157. 
_ The aggregate totals show on the English and Irish lines an 
increase of £1,268,111, equal to 4°93 per cent., and on the Scotch 
lines an increase of £123,029, equal to 4°55 per cent., as compared 
with the corresponding period of 1888. 

































































. Half-Year’s Aggre- 
|Week's Receipts.| gate Receipts. Miles Open. 
Sota) iIncrease Sonal Increase — 
otal. or otal. or 
Decr’se. Decrease. tes, | 3008 
Exeuisn Lines. co | £ whee 
Great Eastern ..............:| 65,088 + 2,214) 1,569,083 + 49,536) 1,082 
Great Northern................| 76,420|+ 4,892, 1/884,828|+ 76,462, 977 | 961 
Great Western .................| 170,250'+ 14,180, 3,700,050'4+ 150,010, 2,460}, 2,457 
Lancashire and Yorkshire...) 74,460!- 3,418) 1,927,365 + 68, 514 
London and Brighton......... | 43,123\+ 3,028) 984,601/+ 53,705, 476 | 467 
London, Chatham, & Dover} 23,133'+ 3,622) 578,157/+ 33,067, 1 180 
London and North-Western 214,022|+ 17,132, 4,936,731 + 237,734) 1,875} 1,873% 
London and South-Western 78,908 + 22,073, 1,364,273 + 53,775; 
Manchester, Sheff.,& Lincln| 47,960/+ 3,332! ‘989,110 + 59,530, 2874 287 
Metropolitan i sieesneeo) 18004 230, 825,907|4+ 10,700) 27 | 27 
menses ih | Seam gral AUT el a) 
eo eeereesesesee cesses cesses 418) , 8,635,716) + 454 
North-Eastern ees] 119,718}- 5,632, 2,983,593|+ 201,250) 1,678 | 1,57 
act ot enana OF vctoetthiigs 11,239|~ 1,881) 322,970/4+ 10,873, 312 = 
: i ug 900,765 |+- —_ 418 
rea tet citi 13,467|+ 766, 196'+ 15,050, 487} 487 
Great Southern and Western) 15,304|+ 685 waa oselt 21,430, 522) 622 
Great Western ..... 12,105/- 1,066, 220,566;  5,531| 432 
{ presveoee 
Total ..........-+0e|Iy186,035)-+ 75,588 27,102,880) +-1,268,111) 18,8074} 18,7228 
Caledonian........... | 60,584)+ 2,981 1,919,519 
Ae ase i + 659 787. 
Sars and South Western 22,794/4+ "166, 452,827| + 0.330 Pa Pe 
Nadunsimiceliitheh | 57,048)+ 2,438 1,160,835/+ 54,810) 1, 
ea | 141,826|+ 4,885 2,825,681'4+ 123,020 2.1613) 2,157 








Foreign Government Securities —The general tendency 
of the market has been downward, but the final prices are 
above the worst, and are, in fact, comparatively firm. The 
chief movements have been in Egyptian stocks, the Unified 
and Daira loans having fallen 1 per cent., while the 





Ge Crome Prices——————__—. eo 
Friday.| Sat. Mon. | Tues. | Wed. ‘Thurs. | day, ASE 
Caecltet ation aae>: pam: gem: gee: «eeevtem ale 
af & red, 00s mo et tet 13 ote 1h 13 a 
ee Sa ee $108 $108, 4108 4 * yaa 
Bank Shock (8x) lees $y 3a 7 334 Fr 30! Syiaea sha Bae ad 
tage Se Cogs ino foo. 100" are were 8 1074 8} - } 
Mt. 1 2m 181 21 12111 a 1211 
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| refused to agree to the conversion of the Preferenes loan 
unless this country agrees to give pledges limiting our occu- 
pation of Egypt. Hungarian Gold Rentes have fallen 2 per 
cent., owing to the somewhat unfavourable interpretation 
put upon the speech of the Austrian Emperor this week, 
The Turkish Tribute loans also show a fall of 4 to 1 per 
cent., and Spanish Fours 4 per cent.; but the decline in 
other International issues only amounts to from } to 4 per 
cent. In South American descriptions, Colombian bonds 
have remained firm, and Ecuador have risen 13 per cent., 
but most other issues have been dull. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up price at the last settlement are also given for reference 
purposes :— 





“ Making 
-—Closing Prices. —. Rise up” 
Last Week. To-day. or Fall. ices. 
tian 4 % Unified Debt.................. 91 aint a ee 
tto 5 % Preference .............ceecceee 100d Sal 1034 a ah as 1004 
Ditto 5 % State Domain -. 102 wo -» 102 
Ditto 4 % Daira Sanieh - 88h 3... - if oa: 
Frenoh 4) %, 188B..........ccsessccoesesesseses 1082... - § .. 108 
Greek 5 Z, UBS1b ......00ecesvessersoeees ses cee 93 oon i ee. Bele 
Hungarian 4 % Gold Rente ............... 864 o S66... — op 
ND eee aa 96 4... 95364... - { . 
BiptrRee Bs BBB. os censiscdsinccctecocccssese 41 Sap) OMS Need cae ae, ac abe 
Peruvian 6 %, 1870  ......cce.cccsecsseveseeees 17 sev HORA Biveooge Be 
DIAG: Ze BOT cccenceccvee ssescecscosssiess 15 wi: MB tus ce «eit 
DANII TE ©. <sccbunvtnaiere-seiqaeny Solan 67 oe i or 4 . 68 
NS EO Oe 101 Ate: a genic 
Spanish New 4 % .......sccssssssccsssssorees Hs ee a ee 
Turkish, “Tribute Loan” 4} %,1871 ... 92 bos oi 4 Laid 
Ditto 5 % Defence...... GUEBO > Kenectcdicae 9931 = sin, a ul an 
Ditto Group III. ...... eos weneentsssstbesnes 1 » ze .. — j she... ane 
ES Sra uf j . 15gl6b.. — f adap 
Uruguay 5 % Unified ........:ccsccssesesees 74 » 4g $.. - ws 74 


American and Canadian Railways.—Owing to the con- 
tinuance of rate difficulties in the West amongst the Granger 
lines, and also to the weakness of other markets, American 
issues have declined in price, but the tone has not been 
really weak, merely dull. The only marked fall has been in 
Atlantic Firsts and Denver Preference, which have receded 
$13 to $1? upon further sales by discouraged holders. 
Most other issues are from $j to$# lower. The damages by the 
recent floods upon the Pennsylvania lines are estimated 
at only $1,500,000, and the shares have kept steady. In 
Canadian railways Grand Trunk stocks have remained 
steady, the traffic return this week being favourable. 
Canadian Pacific shares, however, have fallen $8. 

The following are the latest closing prices, &c., of the more 
prominent issues :— 





“ Making 
7—Closing Prices. Rise up” 
Last Week. To-day. or Fall. ces 
Central Pacific Shares,..........:sssseeee B53 6 .. 34h Gh... = . 354 
Chicago Mil. & St Paul, Com. Stock ... 723 33... 728 @.. - 73 
Denver and Rio Grande, Ord. Shares... 17}18 ... 17 - 174 
Ditto Preferred Shares ......sse00--.00 49950} .. 48} - lg .. 49 
Ilinois Central Shares ..............00e0008 11741 117 18 _- im SAT 
Lake Shore and Michigan Sothrn., Shrs. 107 -. 107% 8 - + 107 
Louisville and Nashville,Com. Stock... 7132 .. 70é1,. - cae 
New York Central Shares.................. 110 ue rg oo aaa tl 
New York, L. E.,& Western, Ord. Shrs. so He 535) er Bee 
Ditto 6 %, Second Consol. Mort. ...... 106 os 10546 = .. 106 
N.Y., Ontario, & Western, Reg. Sharcs 1718 ... 17918)... + voy i ee 
N.Y. Pennsylvania, & Ohio,7 {1st Mrt. 31 . 80... — 13 ... 380 
Norfolk & Western, Preferred ............ 52 ; 52 i -<  ee 
Northern Pacific, Preferred ............... bos OF bed) aes hs GR 
Ohio & Mississippi, Ordinary Shares ... 23 4 .. 23 4 . see see vee 28 
ae drier R. R., $50 Shares ........- 528 Ses ott i ee a a 
Philadelphia & Reading, $50 Shares ... 24 a: ae fees, . 24 
Union Pacific, Shares ...........ccccecssecees 62 ia EE aaa” |S sat 
Wabash, St Louis, &., Preferred Shrs ... se it 0... = i 
Ditto 6 %, General Mortgage,Certs... 473 8}... 478 .. — . 8 
Canadian Pacific, Shares ..........ss000+ ert - 56R To. — § wo BT 
Grand Trunk of Canada, Ordinary ...... 1 onion a sail anise 
Ditto, 4 %, Guaranteed ..........cseeeeee 73 73 oes as 
Ditto, First Preference ...... 68. . = . 68 
Ditto, Second Preference ... nia 48 ve te « 48 
Ditto, Third Preference ..........00000++ 6 ww. + ove 


Foreign Railways.— Mexican (Vera Cruz) stocks have 
been in speculative demand, and prices close firm at an 
advance of from 1 to 2 per cent. Most River Plate issues 
have declined, Buenos Ayres and Ensenada Ordinary being 
especially weak, at a fall of about 5 per cent. 

Bank Shares. — Colonial have risen 1, and Commercial 
of Australia } ; while Alliance have fallen 4, Bank of British 
North America 1, Bank of New Zealand (£10 paid) 4, Bank 
of Roumania }, English of Rio de Janeiro 4, Imperial Otto- 
man 4, London and Brazilian 4, London and River Plate 13, 
London Chartered of Australia 4, and London Joint Stock 4. 

Miscellaneous Securities.—Telegraph securities have been 
firm, especially Anglo-American stocks. Brewery shares 
have kept steady. Nitrate issues have been neglected. 





Insurance shares have eased off somewhat in price. Mining | 
shares have remainéd dull. Amongst other issues, La Guaira | 





Harbour bonds have risen 24, New Explosive shares 1, and 


John Brown and Co, 5 ; while Salt Union shares have fallen || 


$ to 3, and Hull Dock Ordinary 7, 


The following are the latest closing prices, éec., of the more 


important miscellaneous issues : 





“ Making 
Closing Prices.— Rise 
‘ Last Week. To-day. or Fall. Puloee. 
Anglo-American Telegraph, Ordinary.. 52 3. 58 4. + 1. 
Bryant and May ...........ccsscccoserssesseee -~ ste; pot,» gies; Ses 
Hotchkiss’ Ordnance ...........cccsccsesees 1 “<= page 
Hudson’s Bay, Shares ...........s.cccssssees 5 inn ‘ 
ps rar — — becbeods me RENEE | ~~ we th 
can way, rdinar y oone . ~~ 
Ditto, First Preference ....... wn, Ve pr re 
Ditto, Second Preference ............... eo a ae 
Rio Tinto Shares .............c.ccceccsseevsees n Pe cue rea | 
South Austrian Railway, Shares ......... 1 A ee wie 
Suez Cn CEE 4. = oe, 98 
United Telephone ...........0..sesesereeee e+ 14 15 _- + 14} 


STOCK EXCHANGE COMMITTEE DECISIONS. 
ame Committee have appointed the following special settling- 
ys :— 
THURSDAY, JUNE 27. 
Anglo-Argentine Bank, Limited, formerly London and Argentine 
ro ; oe Bncena re 78 te to 50,000. f 
oreign and Coloni ture Corporation, Limi sha 
Nos. 101 to 100,000. ' Se onaree 
Mn a Insurance Corporation, Limited, shares, Nos. 51 to 
aa Fripay, June 28. 
City of Buenos Ayres, scrip and paid-up scrip of £1 120 
Four-and-a Half per Cent. bende. dit " ay. 
City of Toronto, £119,802 Four per Cent. Local Improvement 
Sterling debentures. 
Wepnespay, JULY 3. 


Barnsley Brewery Company, Limited, Ordinary shares, Nos. 1 
to 10,000, and Six per Cent. Preference shares, Nos. 1 to 11,000. 

Chicago Breweries, Limited, Ordinary shares, Nos. 1 to 40,000, 
and £400,000 Six per Cent. debentures. 

Frank Jones Brewing Company, Limited, Ordinary shares, Nos. 
10,001 to 40,000, Seven-and-a-Half per Cent. Cumulative Preference 
shares, Nos. 10,001 to 40,000, and £350,000 Five per Cent. First 
Mortgage debentures, Nos. 1.501 to 5,000. 

Lister and Co., Limited, Ordinary shares, Nos. 60,001 to 123,340, 
and Five per Cent. Preference shares, Nos. 1 to 40,000. 

Walkers, Parker, and Co., Limited, Six per Cent. Preference 
shares, Nos. 1 to 20,000, and £350,000 Four-and-a-Half per Cent. 
debentures. 

The Committee have ordered the undermentioned securities to 
be quoted in the Official List :— 

Anglo-Argentine Bank, Limited, formerly London and Argentine 
Bank, Limited, shares, Nos. 1 to 50,000. 

Barnsley Brewery Company, Limited, Ordinary shares, Nos. 1 
to 10,000, and Six per Cent. Preference shares, Nos. 1 to 11,000. 

Buenos Ayres and Rosario Behar Comune, Limited, £1,250,000 
(part of £2,000,000) Four per Cent. Debenture stock in lieu of the 
Five per Cent. Debenture stock 

City of Buenos Ayres, scrip (25 per cent. paid) of £1,984,120 Four- 
and-a-Half per Cent. bonds. 

Chicago Breweries, Limited, shares, Nos. 1 to 40,000. 

Foreign -and Colonial Debenture Corporation, Limited, shares, 
Nos. 101 to 100,000. 3 

Frank Jones Brewing Company, Limited, Ordinary shares, Nos. 
10,001 to 40,000, and Seven-and-a-Half per Cent. Cumulative Pre- 
ference shares, Nos. 10,001 to 40,000. 

Gas Water, and General Investment Trust, Limited, £300,000 
Preferred stock and £200,000 Deferred stock in lieu of shares, 

Lister and Co., Limited, Ordinary shares, Nos 60,001 to 123,340, 
and Five per Cent. Preference shares, Nos. 1 to 40,000. 

Mortgage Insurance Corporation, Limited, shares, Nos. 51 to 
71,552. 

Mysore Gold Mining Company, Limited, shares, Nos. 134,901 to 
135,000, and 149,973 to 174,206. : 

Union Assurance Company, 4,500 shares of £100 each, £40 paid, 
in lieu of 1,500 shares of £200 each, £20 oe 

Walkers, Parker, and Co., Limited, Six per Cent. Preference 
shares, Nos. 1 to 20,000, and £350,000 Four-and-a-Half per Cent. 
debentures. 

Wellington and Manawatu Railway Company, Limited, further 
issue of 30,000 shares, Nos. 140,001 to 170,000. we 

Western Mortgage and Investment Company, Limited, £30,000 
additional Four-and-a-Half per Cent. Debenture stock. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 


















Company. Class. Date. | Place and Time. 
Agricultural of Mauritius .../General ........... July 38/17 Change alley, at 1 
Clergy Mutual Assurance .../|General ............ 4\2 The Sanctuary, at 1 
Excelsior Gold Mining......... Ex-General ...... 4 College Bit, at2 
General Assets Purchase......|Ex-General ..,... Hotel, at 1} 
Law Fire Insurance .........-.. Ex-General ...... ) lane 
New Oriental Bank .......-+-.. . * onage 
West African Telegraph ...... pete Lemans House, at 
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NEW YORK PENNSYLVANIA AND OHIO.—The voting trustees 
ill ° ort issued a circular to the bondholders announcing that no cash 
Slotices and Rep S. dividend can =o on the bonds for the past -year owing to 
, the New plea ae — a company benins withheld 
of , ue under the lease. e whole amount 
RAILWAY COMPANIES. ake the half-year’s coupon will, therefore, be paid in deferred warren 
DELAGOA pe yy 1 Bay foainel fi BS the | PHILADELPHIA AND READING.—The following is the comparative 
ee - — tor the aunatinetion. of bs selene ane statement of business for month of May, 1889:— 
Bay to the vaal border, on the that the P May, 1889. May, 1888. Inc. or Dec. 
Company formed to construct and work the line has failed to meet Railroad Company— ~ = 
its ts. The Decree further declares that the construction ings oo... 1,617,673 ... 1,867,383 ... ~ 249,710 
will hesceforward be carried on by the Government, and that Expenses . 957,732 ... 936,628 ... + 21,104 
orders have consequently been tele to De Bay to make oe coal a. : 
a valuation of the works already completed, for which the re gare 4 Surplus ......... 659,941 ... 930,755 ... 
will be indemnified. The diplomatic questions in comneeies 
the railway pending between Portugal and Great Britain will Decrease of net earnings ..............cs0+++ 270,814 


examined by the Minister of Foreign Affairs. The Government will 


the purchase of the line during the next six months, the — of 
the cals being devoted to indemnifying the company. The Decree 
is accompanied by a lengthy preamble justifying the action of the 


an extension of time was accorded to the Portuguese company 
for the completion of the line. It is e 
is not opposed to arbitration, but would not a the operation 
of the above Decree, which is declared to be in the interest of both 
the company and the Government. In reference to the above, the 
secreta 
no noti nega Fant action from their agent at Lisbon, and 
are unwilling to beli 
take so unprecedented and violent a measure in the absence of an 
justification whatever, and against the vigorous protests of bo 
the British and sore States maar ag He — soak I oe 
this o unity of informing you that this company has taken the 
0 inet Sit enry James, Q.C., M.P., Sir Horace Davey, Q.C., 

.P,, Sir Charles Russell, Q.C., M.P., Mr. E. M. Underdown, Q.C., 
and Mr. A. R. Kirby, who are unanimously of opinion that the 
action of the Portuguece Government, as above indicated, would be 
absolutely illegal. This view, we understand, is also shared by 
the Law Officers of the Crown.” 

GRAND TRUNK OF CANADA.—The directors are issuing offers to 
convert the following bonds into 4 per cent debenture stock on 
the terms stated, viz. :— 


£ £ 

Equipment mort. bonds No. 2...... 136 of deb. stk. per 100 bond. 
Chicago and Grd. Trunk Ist mt. bd. 114 — 
Midland of Canada cons. bonds ... 113 
Grand Trunk Junc. mort. bonds... 111 
N. of Canada 5 per cent. lst mort. 112 
N_ Extension Improv. mort. bonds 108 

Do 1st preferential bonds ......... 108 
Michigan Air Line bonds ............_ 108 
Montreal & Champlain June. bds... 108 
Wellington Grey and Bruce bonds 105 et ie 


CANADIAN PACIFIC.—The following is the statement of earnings 
and expenses for May :— 








Inc. or 
1889. 1888. 

For the Month of May. $ $ ~ 
Gross earnings.................. 1,106,000 ... 1,010,000 ... + 96,000 
Working expenses ............ 725,000 ... 775,000 ... — 50,000 

Net profits............ 381,000 235,000 ... +146,000 
Aggregate gross earnings 

rom Jan. Ist to end of $ ~ $ 

PEE ccomnavntecpcesenpeaiuinse= 5,114,000 ... 4,652,000 .... +462,000 
Aggregate net profits ditto 1,450,000 ... 723,000 ... +'727,000 


The mileage and the earnings of the South-Eastern Railway, now 
operated by this company, are not included in this return. 
LONDON BRIGHTON AND SOUTH COAST.—The following is the 
approximate statement of receipts and expenses on revenue 


account from January ist as compared with the corresponding 
period of the previous year :— 


7—— 1889. -—~ ee ee 
£ £ oS £ 
Net balance brought forward ...... 





Gross revenue, month of May ...... 186,429 ... ow: ees QUO 
Working charges and renewals,do 89,975 ... > .O6801_... 
Debenture, preference, & general 
interest, & rent of leased lines,&o. 65,415 ... 31,039 ... 65,222 ... 48,750 
Net balance carried forward... wis .« Cr77,596 ... e+ wwe Cr71,835 
ERS WEIEEEINS ORS Hpenee Done Soeeee appears in Mag last year ; this year 
n June. 


MANCHESTER SHEFFIELD AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from January | to June 16, 1889, amounted to £830,348, as 
compared with £738,858 from January 1 to June 17, 1888; while 
the total expenses were £488,146, as against £462,701. In order to 
make a correct comparison for an equal number of days, the figures 
for two days should be added to those above shown for 1889, which 
may be estimated at £6,000 for receipts, and £3,000 for expenses. 


company, including the New York Pennsylvania 
load Osecnans for the month of May, 1889, were $2,182,585. Work- 





take possession of the railway immediately, and invite tenders for | The returns of the Philadel 
" . d pany will, in future, be published at the end of the year. 


Government, which it declares to be authorised by the terms of the pe mae earnings 
concession, and enumerating the various occasions on which oF 


rted that the Government | in respect of the interest coupon No. 26, due July 1, 1883. 


gives the result of the half-year’s operations as follows :—Net 
of the company writes that the directors have received | profit for the half-year ended March 31st, 1889, after appropria- 


eve that the Portuguese Government would | added premium on new shares allotted above par, less char 


NEW YORK LAKE ERIE AND WESTERN —The gross earnings of this their books, and they thus had at their disposal a very considerable 
an o Rail- 














ia and Reading Coal and Iron Com. 


WELLINGTON GREY AND BRUCE. — The directors state that the 
for the half-year ending the 30th instant, 
plicable to meet interest on the bonds, will admit of the payment 
£1 16s 6d per £100 bond, and that this payment will be applied 


BANKING COMPANIES. 
BANK OF NEW ZEALAND.—The half-yearly report to March 3lst 


tion for bad and doubtful debts, £43,360, to which has to be 


and costs, £11,121 ; balance from half-year ended September 29, 
1888, £33,969, making a total available of £88,450, which it is 
proposed to appropriate as follows :—To payment of dividend at 
the rate of 7 per cent. per annum, £33,063, leaving a balance to 
be carried forward ot £55,387. 
BANK OF ROUMANIA.—Notice is given that on and after the 
Ist of July next 2s 6d per share (balance of the dividend for 
1888) will be paid against the delivery of the 30th coupon of the |! 
share certificates. 
COMMERCIAL OF SCOTLAND.—The London office has been trans- 
f erred to 62 Lombard street, E.C. 
IMPERIAL OTTOMAN.—The report states that the aecounts made 
up to December 31, 1888, show gross profits of £419,524, and net 
rofits of £254,802, which, added to the balance broug ht forward 
rom last year, po £267,622 at the credit of the profit and loss 
account, but of this the committee recommend a distribution of 
10s per share, equal to 5 per cent. on the paid-up capital of the 
bank, leaving £17,622 to be carried forward to the current year. 
The directors observe that the general business of the bank at 
Constantinople does nut show any revival from the stagnation of 
last year, and the necessities of the Ottoman Empire have inter- 
fered to a considerable extent with the discharge of the Govern- 
ment’s obligations to the bank. The junction of the European 
railways with the capital of Turkey has now been completed, 
but it is too early to speculate upon the results whieh may 
arise. At the meeting on Wednesday the chairman said 
that the general business of the bank was going on smoothly, 
but their relations with the Government, on which they mainly 
depended, did not show such a satisfactory result. Three years 
ago oe: entered into a new arrangement with the Govern- 
ment. Under their original constitution they were bound to hold 
£T'3,000,000 at their disposal, and they were entitled, as well as 
the interest, to certain commissions and other payments for ser- 
vices which they rendered. Owing to the war and other circum- 
stances these payments had fallen into arrear, and a large sum 
had thus accumulated which the Government owed them. They 
accepted from the Government, in payment of the arrears and of 
a portion of the Government Debt stipulated in their engagement, 
a sum in bonds which they considered to be of marketable value, 
and they made a considerable sacrifice of nominal claims in making 
this arrangement. The commissions, at the same time, and the 
other payments were considerably reduced, and in return for these 
sacrifices they stipulated that, besides the capitalised debt being 
placed on good marketable securities, the reduced commissions 
and other charges due under this arrangement were to be regularly 
paid, and that ws Marci not fall into arrear as they done 
previously. The directors regretted to say that in this respect 
their expectations had been disappointed, and no payments had 
been made to them on this account, The sums due by the 
Government already amounted to about £1,250,000, of which about 
£156,000 was incurred this year. If they could have divided this 
sum, it would have made a sensible difference to the dividend 
— they recommended. This state of things, which prevented 
them from making temporary advances and otherwise acting with 
neve freedom towards the Government itself in the transactien of 
ts ordinary financial business, would, he trusted, not be of long 
enenee. On the other hand, that part of their arrangement 
pa the Government which included the payment of their arrears 
and other sums in securities, principally haste at bonds, which 
were handed over to them, as stated at the time, had been 
punctually fulfilled. They had realised a great part of the 
securities at a price exceeding that at which they had stood in 
sum of money. this last hale i to the 
Government had been diminished epi cy wee their pleat ie 
own request. How they could di y more than £2,000,000 
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employment for so &@ sum of money on good security at 
high rate of profit, therefore its possession, while senterially 
strengthening their position, could not at the moment add in its 
due proportion to the dividend of the bank. 


INTERNATIONAL OF LONDON.—The directors have declared an 
interim dividend for the half-year ending the 30th instant at the 
rate of 5 per cent. per annum, free of tax. 

LONDON AND HANSEATIC. — The directors have declared an 
interim dividend for the current half-year of 5s per share, free of 
income-tax, equal to 5 per cent. per annum. 


LONDON AND WESTMINSTER.—The Right Honourable Sir 
Hercules Robinson, G.C.M.G., has been elected a director in 
succession to the late Right Honourable Sir John Rose, G.C.M.G., 
deceased. 

NATIONAL OF NEW ZEALAND.—-The report for the year ended 
March 3° last states that the gross profits, together with £519 
brouyht forward, after deducting interest on deposits and making 
provision for bad and doubtful debts, amount to £60,442. The net 
available balance is £17,636, out of which a sum of £6,250 has 
already been paid in interim dividend, and the directors propose 
that a further payment be made of £6,250, making a total 
dividend of 5 per cent. for the year, leaving £5,136 to be carried 
forward. During the past 12 months the position of affairs in New 
Zealand has, itis stated, decidedly improved, and reports from 
the colony lead the directors to hope that the long period of 
depression is passing away. 


MISCELLANEOUS COMPANIES. 


AUSTRALIAN AGRICULTURAL.—The directors recommend a divi- 
dend of 50s per share, free of income-tax, making with the 50s paid 
in February last, £5 per share on account of the operations for the 
year 1888. 

CANADA COMPANY.—The directors reeommend a dividend of £1 
per share, clear of income-tax, for the half-year ending July 10th. 


DISTILLERS.—The directors recommend a final dividend of 10s 
per share, less income-tax, which with the interim dividend of 10s 
per share paid in February, makes a total dividend for the year 
ending May 15th of 10 per cent. They further recommend that 
£10,000 be added to the depreciation and reserve fund, carrying 
forward about £3,000. 

EASTERN EXTENSION TELEGRAPH.—The directors have declared 
an interim dividend for the quarter ended March 31st last of 23 6d 
per share, free of income tax. 


EMPIRE PALACE.—The directors have declared a second interim 
dividend for the present year at the following rates—viz., 1s 8d on 
each share of £1 on which 10s has been paid, and 2s 6d on each 
share of £1 on which 15s has been paid. 


F. JOYCE AND C).—The directors have declared an interim divi- 
dend for the half-year at the rate of 5 per cent. per annum, tree of 
income-tax. 

HOUSE PROPERTY OF LONDON. —An interim dividend, at the rate 
of 6 per cent. per annum, will be paid for the half-year ending 
June 30. 

HUDSON'S BAY.—The report states that the net profits of the 
company for the year ending May 31 last amount to £68,022, to 
which must be added £43,822 carried forward from last year, 
making a total undivided balance of £111,844, out of which the 
governor and committee recommend a dividend of 14s per share, 
amounting to £70,000. The amount to be carried forward, after 
the payment of the proposed dividend, is £41,844. They regret 
that in January last Mr Eden Colville, owing to failing health, 
resigned his position as governor of the company with which he 
had been connected for so many years. Acting under the powers 
conferred by the charter, the board elected Sir Donald A. Smith 

overnor, and Viscount Anson deputy-governor of the company. 

he vacancies on the committee, caused by these changes and by 
the resignation of Mr Thomas H. Newman, have been filled by the 
election of Mr Walter Vaughan Morgan, of 42 Cannon street, and 
Mr Thomas R. Grant, governor of the Union Bank of London, As 
regards the proposition that the present shares be rearranged on 
the basis of dividing the members’ interests, the board are advised 
that this change cannot be carried into effect without an Act of 
Parliament or an alteration of or supplement to the company’s 
charter ; and the hoard are further advised that no application 
for fresh powers would be entertained unless a clearly defined 
scheme were submitted setting forth the objects and advantages 
to bederived from it. Altogether, the directors, after giving the 
subject their most earnest consideration, can arrive at no other 
conclusion than that it would be unwise to alter the character of 
the shares as at present constituted, and, being so impressed, they 
cannot recommend the adoption of the proposition. An extra- 
ordinary general court will be held on the 9th prox , when this 
question will be discussed. 


IMPERIAL PROPERTY INVESTMENT.—<An interim dividend at the 


rate of 10 per cent. per annum will be paid for the half-year ending 
June 30. 


JOHN BROWN AND CO.—The report for the year ending March 31 
draws attention to the fact that during the past few years the 
steel rail and ship plate trade has given way to steel forgings and 
patent ribbed flues. The latter gives great satisfaction and in- 
creased demand. The demands made by miners have been 
disastrous, but new contracts at advanced prices have placed the 
coal and coke trade in a better position than for years past. The 
| ees profits for the year were £50,123 and the net £33,637. The 

alance from last year was £21,125, making the undivided profit 
£54,762. A dividend of 5 per cent. on the ordinary shares is re. 











commended, which will absorb £41,460, lenving £9,356 to be cartiea |} 


forw 

JOHN CROSSLEY AND SONS.—Thedirectors have declared an interim 
dividend for the half- less: 
pe ta year ended June 15 of 5s per share, less: 

JOREHAUT TEA.—The directors in their annual report regret 
the unsatisfactory results of the past season of 1888. _Unfavour- 
able climatic vicissitudes prevailed over nearly the whole of the 
Jorehaut district in Assam, and the teas exhibited a marked’ 
deterioration in quality, which depreciated their value very con- 
siderably. Under these unfavourable circumstances, the directors: 
recommend that £4,394 be transferred from the reserve fund of 
undivided profits in order to make up a sufficient amount to 
meet the payments of commissions to the staff, income-tax, and 
a dividend at the rate of 10 per cent. on the capital of the 
company. 


LONDON AND SOUTH AFRICAN EXPLORATION.—The company state 
that, from advices received from South Africa, there is every 
reason to believe that the announcement of a discovery of exten-. 
sive diamondiferous ground adjoining the Gordon Diamond Com- 
pany’s present claims is absolutely correct. The Gordon Company. 
have issued a circular calling a special meeting of the Sealoholtars 
for July 2, at which a proposal will be submitted to increase the. 
capital by £200,000. The company commenced business about 
three years ago on 50 claims diamondiferous and in the 
the Dutoitspan Mine, South Africa. The property since that 
date been considerably enlarged, and at the present time consists 
of 180 claims, with a capital of £400,000, including £50,000 working 
capital, and a complete equipment for the working of the whole 
area Recent falls of reef have, it appears, disclosed the fact that, 
what was always considered the outside limit of the mine is 
merely a wall of what is known as floating’ reef, and that the 
“blue” or diamondiferous soil extends tor a considerable distance 
beyond the limits of the property. The extent, so far as ascer- 
tained, is about 600 claims. Satisfactory arrangements have been 
made with the proprietors of the soil (the London and South 
African Exploration Company) for the purchase of these claims at 
a price which will, it is stated, reduce the average of the company’s 
claims to about £800, the average cost of the 180 claims being 
about £2,500 per claim. 


LONDON PRODUCE CLEARING-HOUSE. —The first annual report shows 
a net profit of £5,742, which it is proposed to carry forward to 
profit and loss new account. The preliminary expenses of the 
company have been borne by the founders. The business of the 
clearing-house during the past year was, it is stated, limited to 
coffee and sugar, and was to a large extent initiatory, which is 
shown by the fact that of the transactions in coffee (2,265,500 
bags) more than half (1,263,500) and of those in sugar (1,277,000 
bags) over two-thirds (873,500) were registered during the last 
four months. The advantage of the clearing-house to trade in 
giving facility of sale with security of contracts, and thereby 
attracting business in London, is, they observe, every day becom- 
ing more recognised, aud asa consequence tea has just beenincluded 
in its operations, while negotiations are in progress for the 


rez 


PATENT VICTORIA STONE.—The directors have declared an 


interim dividend for the hali-year at the rate of 10 per cent. per |} 


annum, free of income tax, 


PELSALL COAL AND IRON—The report for the year ended |} 


March 31 last states that the balance-sheet, after due provision 
for depreciation, &c., shows a loss of £833. The directors point 


out that during the tirst eight months of the year, owing to the 


existence of low contracts, and the slackness of demand both for 
coal and iron, there wasa heavy loss on the working ; buta marked 


and there has been during the last four months of the year a grati- 
fying reduction of the loss previously incurred. 


improvement has been felt as from the beginning of December, |}, 
4 
i 


SALT UNION.—The directors have declared an interim dividend |} 


of 7s per share on the 7 per Cent. preference shares, and of 10s per 
share on the ordinary shares ug to 30th June, 1389. 


TRUSTEES, EXECUTORS’, AND SECURITIES INSURANCE. —The 
directors have declared an interim dividend for the six months 


WEST AFRICAN TELEGRAPH.—The report for 1888 states that the 
gross receipts, including the balance brought down from last 
account (£1,215) amount to £56,531, the general expenditure being 
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ending the 30th inst., at the rate of 7 per cent. per annum, f 
‘ 
} 


£20,016. There remains a balance of £36,515, which has been 
applied by the directors in the following manner :—After pre- 
viding for debenture interest £15,000 paid and accrued, £5,000 has 
been carried to repairs and renewal account, and it has also been 
considered advisable to write down the preliminary expenses by 
£259. These deductions leave an available balance ot £16,255, 
from which the directors propose to carry £5,600 to the debenture 
redemption account, and recommend the payment of a dividend 
for the year 1888 of 5s per share, free of income-tax, leaving £4,878 


to be carried forward. 


MINING COMPANIES. 


BURMAH RUBY.—At the meeting on Monday, the chairman 
stated that the prospects of the company were not only as good, 
but they were distinctly better than when the D seal ary was 
issued. Nothing had occurred since then in any degree to shake 
his own confidence or that of the directors in the future success of 
their exceedingly interesting enterprise ; but the investors’ must 
have a little patience. Their lease was for seven years, but they 

ad the moral certainty that no Government could possibly take 
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from them as conformed to. the conditions 7,500 debentures of £10 each, numbered from 1 to 7,500 
| eT malt Sut thom, end paid them the cout will be held at No. 14 King’s Arms yard, E.C., at noon, on 
| which could fairly demand. Every , too, he looked for- Sth July, for the purpose of considering an 
othe of the company better. In answer to | passing a resolution as to the extension the 
| @ question, the c stated that the Government could not | of debentures until the Ist of October. 
ve the lease to any one else when it. expired if the company VICTORY HILL CONSOLIDATED GOLD.—Telegraphic advices have | 
the terms which might then be demanded. been ma from South Africa, lied sg a Comeranans have | 
“Daw Bs ‘ oe cali gran e tramway concession d for, and that the transfers | 
ta ap gn gp prosper: Seiag ors ig party gross q | of the property will now proceed as rapidly as possible. 
nst. :~-1,450 tons crushed. Yield of gold, 1,218 ozs. Approxi- NEW COMPANIES AND CAPITAL. 
mate value, £4,200. Fortnight’s expenses, £2,360. CHAMPION REEF GOLD MINING COMPANY OF INDIA (L).—The 
DE BEERS CONSOLIDATED.—We are informed that a provisional | letters of allotment have been posted. 
t, subject to ratification, for the purchase of the entire | CITY OF TORONTO 3; PER CENT. BONDS FOR £686,500.—The 
undertaking the South African (Pullinger) Company, Limited, | tenders amounted to £729,200, at prices varyin from the minimum 
was signed yesterday. of £96 to £98. Tenders at £96 will receive about 80 per cent. of 
EMERALD OF COLUMBIA—The Commissioners of Inland Revenue | the amount applied for, and those above that price in full. The 
have entered into an ent with the company for the com- | average price obtained for the bonds is £96 1s. 
position of the stamp duties payable on transfers of the shares of | DENVER UNITED BREWERIES (L.)—The letters of allotment and 
the company in accordance with the provisions of the Customs | regret have been posted. 
and Inland Revenue Act, 1887. NEW RHYL (L).—The letters of allotment have been posted, 
WEW CHILE GOLD (IN LIQUIDATION).—A general meeting of the | WELSH WHISKY DISTILLERY COMPANV (L.)—The letters of allot- 
holders of the outstanding debentures of the issue of £75,000, in ‘ ment have been posted. 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 
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an anxious one, from conblageacies, that. bei = est is always | 348 6d. There hen ro fai Bee 08; Mo, | Boma, Se 

’ a er i 
occur, and that have on too man renee a vetiiee eo ——s cargoes. The princi t alee of Season, Siam 


























} the most disappoi Its. " about uly shipments : transactions have included various 
ARNE dipprsztng reat "theca ihe wht | Ghnin dune esa eeiaaetean rome sm ne 
<== tom that | Dnieper Ghirka, June-July, 32s ; Sebastopol Ghitka J aly at 32864. 
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‘Californian prompt etpuent 34s, and ditto Sonora at 34s 
joptions. Calcutta Club, No. 2, new crop, on passage, Hos ce 
‘sold at 31s 6d, and May-June shipments, 3ls 9d to 32s. Flour 
a uited firm, though the trade has been quiet. The usual statistical 
returns still show a slow, but continuous, shrinkage of supplies on 
ithe way. The total of wheat and flour now at sea is 1,510,000 
uarters, against 2,465,000 quarters at this time last year. American 
pments of wheat last week were 86,500 quarters, of which 20,000 
quarters from the Eastern. and 50,000 quarters from the Western 
seaboard are for the United Kingdom. Of flour. 144,000 bags were 
shipped, 132,000 being for this country. The barley trade 
on the spot has been firm, and grinding sorts are 3d 
to 6d ee uarter dearer. For arrival, there has not been much 
done, but Danubian has been sold at 16s 3d. The supplies on 
ge have increased to 198,000 quarters, against 148,000 quarters 
at this time last year. Maize on the spot has been quiet without 
much change in value. For arrival rather firmer rates have been 
id. The total supplies on the water are 469,000 quarters, having 
ouuel 32,000 quarters on the week, but are 120,000 quarters 
more than at this time last year. American shipments last week 
were 120,000 quarters of wheat, 97,000 quarters are for the United 
Kingdom Arrivals of oats have been heavy during the past fort- 
night, but consumption is large and the market fairly firm. 
14s 03d ex ship is the lowest quotation for common Russian beans, 
and peas meet a quiet dem and at unchangeable rates. 


The following table estimates the home consumption of wheat 
during the harvest year 1888-9, contrasted with 1887-8, 1886-7, and 
1885-6 :— 



































Imports. | 1806-0. | 1887-8. | 1990-7. | 1935-6. 

' owts. ewts. | ewts. cwts. 
Wheat (42 weeks to June 15)............06 49,441,270, 37,014,320) 41,389,009) $9,064,750 
Flour sa a” samabbttbel 11,556,190, 14,719,920, 13,818,000, 11,486,460 
60,996,460, 51,734,240) 55,207,000) 50,551,240 
Add week ending June 22—Wheat...... 1,159 000, 1,081,730, 1,082,160) 1,576,490 
RB icnnscoptancoonseccessonss Serrrrritith 332,000 315,600 372,000 319,140 
Total imports, 43 weeks ......... 62,487,460, 53,131,570, 56,661,100| 52,446,870 
Less exports—Wheat .........ccsreecereeeee 264,000, 482,000 400,000 671,190 
PED nc cncevedennrencigencnectigoctentpediqeeces 114,000, 141,000) 120,000) 98,560 
Net imports..........csescesseseeseees | 62,109,460 52,508,570, 56,141,160! 51,677,120 

Add to this the estimated sales of | | 

home-grown wheat  ....... c.ccssesseee 31,736,000 36,634,340) 28,981,000, 36,476,000 
Forty-three weeks’ home supplies ..... 93,845,460 89,143,010 85,122,160 88,153,120 

Average price of English wheat, per sd sd s d sd 

QUARTER 2... reccocnsscsaccrcescseccccccsonecenss wy eee SF 8& 1 31 1 

0 AEE GUD cchionvcincieninsiccignbstnnteiese 6 7} | 7 2% 8 1 7 

| bushels. | bushels. | bushels. | bushels. 
“Visible supply ” in U.S. centres......... | 16,448,000 24,600,000 38,620,000 29,486,000 
Do do = in owts...) 8,810,000 13,200,000. 20,690,000' 15,795,000 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended June 22, 1889, and for the corresponding week in 
each of the years from 1888 to 1885 :— 

















QvuantTiTizs SOLD. | AVERAGE PRICES. 
Wheat. Barley. Oats. Wheat. | Barley. Oats. 
1889. | qrs bsh| qrs bsh} aqrse bsh| s d sd sd 
June 22..) 40,137 3/ 1,019 0} 1,830 6| 28 7 2% 8 18 7 
15...) 41,765 4 | 540 0 2,332 0| 2 4 21 0 19 0 
8.... 46,681 7 492 0 2412 4] 2 9 20 9 18 11 
| 42,591 7 1,699 1 2,610 5| 29 0 21 2 18 1 
May 25... 58685 1/ 2,123 0 3,047 6 29 5 23 «6 18 2 
18... 64,147 6 | 3,431 8 4,635 2/ 2911 22 10 18 1 
1888.........| 39,302 5 ao} 199 3] 813] % 3] 17 4 
ee | 26515 7 306 4 1489 0} 38 1 20 7 16 9 
1886.. ......) 37,795 0 71 3 | 1,300 2} 31 1 24 11 20 10 
1885....... | 34,746 0 | 582 8 1,579 5 32 8 23 3 22 4 














The following account shows the Quantities of certain kinds of 
agricultural produce imported intothe United Kingdom in the 
— ending June 22, 1889, and in the corresponding week of 

8 :— 








7——Quantities.-_—., 
1889, 1888. 
Animals living—Oxen, bulls, cows, and calves.....number 16,395 .. 9,352 
OID BIE LAID. osc cccccenecccacssccesacescerssegegnesooegs ~ 8,799 ws 19,744 
MND sivaceel\’". | eidudanscousliedsoncnnekbseqabescenapaealallais 676 on 923 
PO RO NINE. occ svescnar seacosvsasnsbnssaubaipesconge 0,651 pig 
Beef, salted and fresh .........ccseecseeeeees $4,165 23,548 
fun sanenbeesasetanihesaceaneinecntogrescantnent 24,478 o. 15,690 
Meat unenumerated, salted and fresh. 1,250 3. 498 
” ” preserved .......... 7,084 ae 64 
INS Pc LILO AAA AEB th “1 13,804 .., 10,544 
Pork, salted (not hams) and fresh ..........s0.-.s000 oe 5481 ... 6,925 
TS TE LIAL NIT TEI , a See 
Rabbits es 
eee eeeeee oor e 208 
20,901 
47,068 
243,232 
26,603 
15,011 
168,977 
. 11,483 
. 1,081,725 
262,834 
664,322 
45,371 
50,887 
. 624,249 

oo, Bi 











The pig-iron market has remained 
England, our Middlesbro’ , 
in our pig-iron market continues, There is a 
and e tions are that next month we 
de from all quarters. Stocks are going 
of No. 3 at makers is very small, Connal’s store 
where a large cargo can be loaded at present, 
in small parcels at 38s 6d to 39s for prompt, 
forward, delivery. 


and 
At Glasgow, the warrant market has been firm, 
close as follows :—43s 8d to 43s 84d 


Bs 


is somewhat stronger, not only for rails, but also for plates 
angles. The price of ship plates is now £7 2s 6d 
though in a few cases £7 would be taken, gr Sh ang 
£6 7 6d. Povrs | va 9 el 6d to £4 gal 

inquiry, and it is expected that the prospects o: ces 
bring in more orders. In the sonsmiactiied iron Gees 
change of importance to record, but, on account of the 
of dearer pig-iron, prices are stiffer, though quotations 
actually any higher. 


At Newcastle, best steam coal is still quoted 9s 6d per 
with second qualities 93, and small 4s. Fair orders for 
for both export and home consumption are beginning to be o: 
and less than 8s in some cases, with 24 cent. discount, 
asked or taken. The Cardiff steam coal trade has been firm. 
following are the ruling quotations, but for speeiai coals as mu 
as 14s is asked. Best qualities, 13s 6d to 13s 9d; good a coals, 
12s 3d; and best Monmonthshire, lls 3d to lls 6d. Small steam 
coal for some days past has not been over-plentiful, and this com- 
modity is now in strong request at prices ranging from 6s 9d to 
7s 3d. The London Seaborne house coal market has been slack, 
but prices are nominally unaltered. No Hartleys for sale. The 
inland trade has been slack during the week, and prices have 
remained unaltered. 


eg SEE 
epea8h eahls 








THE COTTON TRADE. 


LIVERPOOL.—June 27, 





































































PRICES CURRENT. 
gi 3 & || Same Period | Same Period 
“ 216 ie 1888, 1887. 
Descrip ons. 2 | . § i 7 ~ . 
di visiz | ¥\3s| 21g 
B\ SS) 8/215) 8138 2183 
american ja|aial|alalallal}a/a|al ala 
Sea Island..,per lb.| 13 | 14 | 144 154} 17 | 21 124,13 (16 | 12} 13) 17 
Florida ditto......... 12 | 124) 13 13} 4 | 143 114} 12 | 13 il - 13 
|Ord 6.0. ry Mid 6.28. F. G.O |L.M.'G.M.|G.0}L. MjG.M 
ue vneeaiiod: Mid MF. Fr. G.F.| Gd. Fne ||M.F.| Fr. | Gd. |M.F| Fr. Gd 
Pernambuco, &6....| ... | Gre, Gis Stk) see | vee || See] Std) we | OB] OF | oe 
Ceara, &. ........00+ |e | 6 | Gk) Gy! oe | oe |] SAal SR] oe | Ove hie 
Paraiba ......ccccosscs| ooo | one | Ore: Oth! OFF «.. 58 HH aE es | SE te 
se tagger pert tas SE de | Ore) PR he ree oe ery ee 
ja, Aracaju, &.| ... |. | ee | cee | cee | eee bee Foee 3 wee UA tne, Eten 
Maceio ...c.ccccs.ese| oe | Gry Ofe Std} «.. |... |] Sel Shel .. 5g | 
Maranharn.. es EPR or si 165 Bye) 6% = ef Hi pea 
yptian—Gallini | ... | . | + aly eee bi 
eee Rto Brown......| 44 | 64 7 { 7h) THe 8 bi | 53) 6 63 | 7 
Ditto White ......| ... | ale les ota 3g} 6 
Smyrna, Greek, &.| ... | 48 | Srn| 5k | Gye) 5G || 48 | Sra) Bre 4 5 
West Indian, &e., 
Fiji Sea Island......) ... 124,14 | 15 | 17 |! 18 | 15 10 | 12 
Tahiti Sea Island...’ ... | 94 , 10 | 11 " +B i 7 HA 9 
Peruvian—Rough |... | «. | 74} 7s THe | 7 Tra}... of 
Ditto Mod Rough! ... | 69 | 7rs| 7s) 7%) .-. || 6 | 64 | Tre} Grp 
Ditto Smooth ...| ... Gre; Si) 676, 68 | 6/6! Gye! Gye; 5} a 5 at 
Ditto Sea Island | ... | .. | +. ug | 12}, 124"! ve | ose | 10 | 74] 7 
pS RES ee 5 8 | GHB see | 48 | Erg] oe | 49] S 
East Indian. | F |G.F. F.G\F Gd F.G. Fne. || G.F.| F.G.) F.G. 
Surat—Hingungh’t .. | 5 |... | Stl bh |) 49 |... me atic 
Ginned Dharwar, 43 j 1 43) 4t8) we || 44] 4B orks eaees® :oae 
M. Gin'd Broach! ... | 4¢| 5 | 5A) Se: Stbi) «. 4 a leed be 
Dhollerah ......... | 4h | (4h) Sta) 46 | Bre dye 440) Atel 34 
Oomrawuttee .... 47k 49 | 4m) 4th) 46) Seal] feel 4h) 418) 36 
Khandeish.........) 348) 476 4%, 475) 4t%e) 4 4fe| 48). ‘ 
Bilatee ..........,| «| | = | Spel 48) OO Stl 4 1 4B)... a4 ts 
Veravul, &e, ...... | dye 49 | +. if peat gee 4 sok eed . ; rg 
Comptah .........) 3g) 4% «| 4 ee ag sve | ese iy 
Scinde..........00e. io | | geal Ste il 85 PAB AR 
DOU 2 a canicesssonct ¥ee - ry HN 43 | 4 I 44 | 2% th 
Madras—Tinnevlly, 43 | oes ? pone 
Western’ Sc) 48} | 4B st / Hs sh 4 
Imports, Exports, Consumption, &c, ei 
bales. 
Im sfrom Jan. 1 to June 27... ..ccssersessecseesees 2,201,290 covrsenenves 
Exports ge 1 to June 27,....-sre00 aya 
Conscaaptton from Jai 1 00 JUDO ST eecccoee 1,783,091 “cscs 1,701,650 
* Includes imports into Hull and other Outport. 
2.380 bales Americans and 30 bales Egyptian: imported into Hull, &c. 
Caer Msloce 29th September, 1887, when actual Steck was taken. 
These figures show :— rea ¥ 
An increase of imports with the same date year of ...bales 162,050 
A deusease of quantity taken for consumption of ... wae 
An increase of actual exports of 148-070 
An increase in stock of 
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THE }/ ECONOMIST: 





In speculation there is a.decrease of 6,010 bales. The imports 

‘this week have amounted to 23,763 bales, and the quantity - 

American cotton reported at sea for Great Britain (including cab 

advices to date) is 8,000 bales, against 30,000 bales at the corre- 
period last year. : : ; 

The market throughout the week has beer quiet, with a moderate 
‘business doing, but quotations for most descriptions are without 
change. Sea Island has been neglected. American continues in 
moderate request, without quotable change in prices. Brazilian 
has been in very limited demand at previous rates. Egyptian has 
een in limited est, and the quotation of “Fair” Brown is 
reduced jd per Ib, and of “ Middling Fair” 44 per Ib. Rough 
Peruvian is in fair demand, and partially vad per Ib dearer. 
African is in request at the quotations. In East Indian only 4 
limited amount of business has been done. The quotations of 
Dharwar, om oe + 74 Bilatee are reduced yyd per lb, and 
Bengal and Scinde 4 r Ib. ; 

“ Futures.” —The aie opened quiet, and gradually declined 
2-64d to 3-64d per lb, but since Monday the tone has been firmer, 
and the decline has been fully recovered, the closing quotations 
showing a partial 1-64d pe Yb advance on last week’s Circular 
rates. The closing values are—Delivery : American, any 
port, Lmc., June, 6d; June-July, 6d: July-August, 6d; 
August-September, 5 63-64d ; September, 5 63-64d ; ptember- 
October, 5 44-64d ; October-November, 5 35-64d to 5 36-64d ; 
November-December, 5 32-64d ; Deseeper Jemmeeye 5 31-64d 
to 5 32-64d ; January-February, 5 31-64d to 5 32- ; February- 
March, 5 32-64d per Ib. 

The amount ot catton forwarded this week is 46,011 bales, and 
actually exported 10,140 bales. The decrease of stock this week 
is 32,390 bales The sales amount to 46,480 bales, of which 1,880 
are on speculation, and 3,370 declared for export. 





MANCHESTER, June 27. 

No better state of affairs can be reported with respect to the con- 
dition of the Manchester market. Cloth all round has met with 
poor inquiry, and although quotations have not altered, the ten- 
dency generally has been in favour of buyers. Eastern fabrics have 
met with inquiry, but at the prices tendered only a small proportion 
have gone through. The smaller outside markets as well as home 
houses have operated to a moderate extent in miscellaneous goods— 
‘either for printing or bleaching purposes—but altogether not 
sufficiently important to exercise any beneficial influence on the 
trade. The demand for T’cloths, long cloths, and domestics does 
not increase, and notwithstanding the reduced output, the produc- 
tion is much in excess of requirements. Export yarns have again 
been dealt in sparingly. Water twist has sold for Japan, and some 
few lines have gone through in mule yarns for Mad ras and Bombay. 
Cask yarns for the Continent have been less wanted, alth ough pre- 
vious engagements prevent any giving way in prices. Fine spin - 
nings made from Egyptian cotton have not been much wanted, and 
quotations, though nominally uncha nged, have ruled somewhat in 
favour of buyers. To-day there is no change. Cotton is steady, 
and in this market, be yond pursuing a hand to a mouth policy, there 
is no new feature to report. 
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THE WOOL TRADE. col 





Trade in English wool has, on the whole, remained without much 


so as to meet manufacturer’s limits. 


The first large sale of this season’s produce of home-grown wool 
took place this week, at Leicester fair, which was held yesterday. 
The wool staged showed a great falling off, the decline being 92) 
tods 18 lbs. the pitch this year being only 7,378 tods 26 lbs, as 
against 9,351 tods 19 Ibs last year, the total quantity this year 
only reaching 30,000 fleeces. The wool turned out to be of better 
quality than anticipated, and buyers who were present from all 
parts of the country bought freely. Fine-grown wools of the best 
quality were most sought after, while inferior lots containing 
quantities of old or badly kept fleeces were dull of sale at low 
rates. The highest price was 113d per lb for all Shrop. 
shire wool, while good average long wools, includin 
half-bred wethers, ranged from 10d to Ild per Ib, A 
Shropshire lots sold very freely indeed at Il}d to lijd 

r lb for best qualities, and 10ad to 1ld per lb for secondary 
escriptions ; long wool and half-bred fleeces range’ from 93d for 
inferior to 10}d per ib for superior descriptions. Scotch cheviot 
fleeces, of which there was a limited supply, made 83d to 84d per lb 
for best qualities, and inferior ranged from 5jd to6}d per lb Some 
lots of old unwashed wool out of condition made 9d to 94d per Ib, 
The official returns are as follows :—Wool pitched, 8,144 tods, com. 
rising 29,200 fleeces, all sold, highest price, 27s 5d per tod; 
owest price, 193 10d per tod; average price, 24s 29d per tod. 
Last year’s highest price was 26s per tod ; lowest, 18s 8d per tod ; 
average, 22s 9d per tod. 


Messrs Buxton Ronald, and Co. report :—Generally speaking, 
middling merino is firm at April currency, while for any lots of 
special merit in respect of quality and condition, an advance of 
mr 5 per cent. is easily secured. Very little Australian fleece 
washed has come up for sale, but a few average Sydneys at 1s 2jd 
to 1s 34d show a rise of $d perlb. Bulky scoured Australian and 
New Zealand at Is 8d to Is 94d are a good 1d dearer, whereas the 
improvement on middling fatty lots is for the most part covered by 
3d = On the other hand, a strong demand prevails for scoured 
pieces and locks at 1d to 14d on Australian faulty, and 2d to 24 on 
light free New Zealands. In greasy wool, the offerings have com- 
prised a preponderance of average style and condition, which is 
generally firm at the best point in April. For the better classes 
notably soft fine New England, good Tasmanian and New Zealand 
grease, an advance of 4d is the rule. Lambs, both greasy and 
scoured, are well supported at last sale’s rates Cross-breds in 
grease, of good quarter-bred character, are in excellent request at 
ld advance, and light middling qualities are also 4d dearer. 
Coarse unattractive New Zealands and Tasmanians show no change. 
Scoureds sell actively on the same lines. South African wool in 
short supply occupies a strong position at a good Id advance on 
bulky scoureds, fleeces ruling from 4d to 1d above April prices. 
In greasy parcels, the advance on six months’ wool is a good 4d, 


but on the best combing wool, which were well competed for last 
time, there is now less change. 


The following is a list of the sales for the current series of 
London colonial wool sales :— 








change, prices quoted in the country making it impossible to buy . 


—— 
——__—— 


er no a 








(1.) Comparative Statement of the Cotton Trade. Sale Number of Bales sold 
Date Sale Pmpt. To Home To Foreign 
l ———_____—— en. — yg No. July Buyers. Buye re 
‘ 2 ... Jacomb, Son, and Co. ...... ee mean” | Cue 
| Price Previous Weeks in 1889, = . C, Balme and  wentiesa Ee 3 sap 300 dente 500 
| Just |e a sao ... C. Balme and Co............... tok one tends 4.500 ...... a 6,700 
| 27, — — yan Price; Price | 19 ... Jacomb, Son, and Co. ....2... 3 4830 ...... 2100 6,930 
1889. | “35° Te mage May | May | 20 ... Buxton, Ronald, and Co....1.. 4 |... J. me 4,000 ...... 11,000 
» | 18. | 6 | 30, | 23. | 21 ... H.P. Hughes and Sons.....1.. 5 |... 9,200 ...... 5,800 ...... 15,000 
le dle @ie die ate alee 4 oo armen and CO. oe Dione BO ceeees tee 5,46 13,637 
RO et ins ..per Ib 0 @re| 6 Gre O Gis 0 bre 6 610 6 | 25 pean ay a ag ee oe on woose i sseese 6 
- Ditto, good middling.........| 0 Ors) 0 6% 0 6fe 0 6 O 6G 6} | 25 |... Balmeand Co... 3 10 7300 ...... 7,500 14,800 
eee EP.) sasnosnsis (0 6% 06% O6% 06% OCA! 0 6% | 27 ... Willans and Overbury .... 1... 11 6500 |... 200 |... 11,700 
Y = » BOO TAIT ... seessrees| O Ota] O 6tE O Ge 0 GHA O BIL! 0 6+, | 28 ... H. Irwell and Co............1 pours ae ee — ¥ 
page mr weet en ger = ae! sale 4 ° 93 0 98 0 o2 6 94 2B ore Sele een cae Seer eee 12 eeeeee . eee “I 
— ¥ t -twis itto j 81/0 j ooo - * +088 oe oe 2 == aeeeee ee nwt ee 
26-in, 66 reed, Printer, 29 yds, 4-lbs 2 ozs 4 4 a if : 84 ° ele 9 2 ca Windeler and Co. PETS 1. is ns ie tai eee 
gi-in, 72 reed, ditto, 6 Ibe 2088 14/5 1b 6 24] 6 if sas iy 23 ~. Thomas and Cook OA AS 
in, 60 = End Shirtings, 874! : ‘ | P July ’ em GAYE a det? ES eae Gad? ee 
yards, POND Ak... ciantoencehiitp ores 17 Wiz 17 «Wir 1 
40-in, 66 reed, ditto, itto, 8 Ibs 12 ozs...... |7 104 | 7104 7 sat . Re : 104) : Pr 4 “ sg tne hong pee oe Se Weak eae hakese eae.) Seenee 
do-in, 72 reed ditto ditto, 9 ibe Sou...|9 819 8/9 8/9 8/0 S19 S| 3 -H.PeHushensnd Sone CS 13 
yards, 9 Ths = on, oF 61 | 6 | > yuemeen, Meee Oe, 3. WR mae 
» seeeeeeesceecensecsesseseeseesesens 4 4 6 y 6Uu6 1} 8 4 4 B Edcnborough and Co. lta 2 $ 18 eeeses stan 
i i = -. H. Schwartze and Co. ...... TE a ec eer ee ae 
(II.) Comparison with Previous Years. 4 oe gw and Overbur nee. a. 19 Sage ons eweese 
Se EE xsntavesens A ccc Nous, tare SEES 
’ eT — 4 ewe ~ a we ae Se ea 
: w+ A. Irwei  NAEESGRX Te Sire eestor 
| Peig,| _Cormeponding Week in| § ““Sucommton Gs vo $e 
: ~ U ... H. Schwartze and Go... MC ae EL ee” 8 
1889, | 1888. | 1887. | 1886. | 1885. | 1884. | 10 | Buxton, Ronald & Co Gentine ; nt: hy Beach Sadinres enss emten 
ora th 2s aie percat nes + Ga Edenboreugh & Co. 3 
Raw Uotton—Upland, middling...perIb| © 675 © 5) 0 548 0 5% 5 Sty. 0 u = Sanaa & Cade Serena USM Cangas "*Tipas”* Yacas v' Sa alas 
Ad Ditto, good middl ing ...... 0 6% . Ste t Gr 0 Sie 0 Ste. 0 “a 12 “C Dahee een : : eee 4 5S Palsy aig nee 
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° _ Ditto, good fair............... @ 6440 6 0 et 6 Ht 0 en : e 4 si wleas & Overbary sepcacied Bs a ie aE soe 
arns—No.49 Mule-twist,fair,cnd quality | ¢ si |}O 8) 08% 0 8 0 919 10} | 15 uxton, Ronald and Co ...... ES | epee emer 
a PP ody Watepiesish, ditto 0 0 Sis: 0 $4! 0 7% c 83! 0 9% is wee * Snares and Co. avesslt oct Be aber 
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40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 7106 | 7 617 6/7 W7 318 mhly Ede Aug. 
See even ditt diate, ihe San 9 8 | 8108 9/8 hi 8 9\910}] 1s ~ arena paint ply ad iy, eens 
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THE) ECONOMIST. 





Our Bradford correspondent writes :—The high ave i 

at the Leicester fair on Wednesday has add ona $0 the lish 
wool market. Operators show less hesitation in satisfying their 
requirements, anc sellers have less difficulty in realising fully late 
rates. In Colonial wools the market is stimulated by the anima- 
tion shown at the London sales. The consumption of both merino 
and crossbred wools in our mills is unusually large, and prices con- 
tinue to show a tendeney — buyers, In the yarn trade there 
is rather a falling off in the demand for export, but spinners are 
deeply engaged, and are comparatively indifferent about new 
orders, standing out very firmly for the full recent advance. 
Spinners of Colonial wools are delivering very freely for the home 
trade at advancing rates. Mohair and alpaca yarns are also 
receiving a good deal of attention. In the stuff trade manufac- 
turers are very busy both for home and export, not only in dress 
goods, but also in worsted coatings. 








THE SILK TRADE. 





The “sales” have gone fairly well as far as silk of good current 
quality is concerned. Outside sorts were sold at a slight decline 
upon previous rates. 








THE LEATHER TRADE. 





During the week the demand for leather has been about up to 
the average of the season, which is generally rather flat about the 
end of the half-year. Steady consumption is going on, and prices 
are firm with a tendency to higher rates. Supplies come to hand 
slowly, but are about equal to the requirements. 








JUTE, HEMP, AND FLAX TRADES. 





Further business has been done in Ralli’s marks of the new 
crop on last week’s terms, say to the extent of about 20,000 
bales. To-day R.F.D. September-Ocetober, £12 10s. for London. 
Prices are £2 to £4 above the opening rates of last year. 
The crop reports continue favourable, and there is an increased 
quantity afloat from Calcutta to the U.K. In Dundee, jute goods 
are more readily saleable, and prices rather hardening. 

Messrs. George Armitstead and Co., Dundee, in their circular, 
report of flax: “Spot goods are neglected, consumers being! well 
supplied by arrivals from abroad. The first steamers from 
Archangel this season have arrived here, but no reliable reports 
have yet been given regarding quality; first indications are 
understood to be fairly satisfactory. 

“From Russia reports regarding new crop are unsatisfactory. 
Drought prevails in nearly all districts, and the sowings generally 
are coming up uneven and thinly. Continental advices are quite 
favourable. In Ireland the prospects continue to favour a good 
crop ; but there, also, rain is now much wanted.” 

Manila hemp continues depressed, with prices at present almost 
nominal, and showing a weaker tendency. No sales effected during 
this week. 850 bales by auction were bought in. Receipts for the 
week ending June 22nd, 7,000 bales, against 15,000 bales last year. 
Fair declined to £41 12s 64d, f. o. b. ere fair quality, June-July 
shipment, offers at £44 per ton, c. f. and i. 








COLONIAL AND FOREIGN PRODUCE MARKETS 
For Reports of this Day’s Markets, see ‘‘ Postscript.” 
Mincing Lane, Friday. 
SUGAR.—There is a very large reduction in the prospective Beet 
supply, and prices have continued to run up. The advance 
on this season’s was at one time during the week 2s for July 
and August shipments. Yesterday the tone hardly so strong. 








Later deliveries have not advanced in proportion. Mr Licht’s 
estimate for 1888-9 is given below. Cane sugar continues 
in good demand, and crystallised West India on Tuesday rose 
3d to 6d. Trinidad and Demerara, privately and by auction, 
24s 6d to 263. Barbadoes, 25s to 263 43d; grocery, 22s 
to 248 3d; syrups, 20s to 21s 3d. Jaggery is rather higher. A ship- 
ment of Madras, consisting of some grainy and soft sugar. by 


| auction, went relatively cheap. There have not been any Java 


cargoes disposed of. French refined has sold largely for arrival at 
hardening rates, and dry goods are in many cases 1s dearer in this 
market. Other foreign goods are firm. 


Imports and Deliveries of fc in London to June 23, with Stock in the Public 





arehouses at the same date. 

1889. 1888. 1887. 1886. 
Imported ..............tons 149.900 ... 149,200 ... 158,500 ... 177,600 
bo AR TSS ol 136,100 ... 134,600 ... 151,300 . 143,000 
RA eee le 123,300 

sailhdininidhastiness a «. 296,800 ... 237, bes 

mate. 
Beet production inEurope2,940,000 ...2,735,000__... 2,451,950 ...2, 


733,946 
8/6 9/3 


Cane J «e+e Per Owt 13/6 die ee oe 
Orystallived ote, ara ws. 24/6 26/3"... — 18/0 ... 14/316/3 ... 14 18/6 


brown West India... 220  ... 126 130... 10/6 110... 11/6 12/0 
Beet, 88 percent. f.o.b... 279  ... 15/104 ae Vs 
js Hse mentee by Pe Be ine - 14/99 159 ... 0 136 

os. eee io 
Tate's Cubes, No. 1......... - ap 193 .. 28 


Jaggery.—About 3,000 tons sold, for arrival, latterly at 12s9d-to | 
13s Palmyra, and 13s 6d for ee ee 


not given. 
Penang.—350 tons native, to arrive, 13s 6d to 14s. 


Madras,—At auction 4,330 sold at and afterwards: grainy 
white, good, 25s 3d ; soft, 23s 9d to 24s. ; 
Bengal.—Some Accra has sold at 22s 6d. : 


Beet Sugar.—The market has been strong and higher, 


to 288 14d, closes 3d lower; tember quoted 
about 18s; Wortnber-Desonibie toarel i, ewt, f.o. 
Refined. — Latest sales have been at 9d to 1s advance upon 
goods, and nearly the same upon pieces. 
French loaves and cubes at higher rates, partly for distant ship. 
ment. Dutch crushed is dearer, likewise granulated. Russian 
crystals quoted 26s, c.i.f. terms. 
Molasses.—300 puncheons Trinidad sold at 10s 6d, 
Mauritius.—390 tons sold to arrive, No. 20, at 25s for the Clyde. 
RUM.—The sales are restricted to 160 puncheons Jamaica at 
steady rates. 
coco0a.—The market is without improvement, but owing to the 
small quantity offering prices remain the same as laet week. At 
auction on Tuesday 525 Trinidad, one-fourth part wey) a 
to middling, 63s to 66s; good to fine, 69s to 73s. 239 renada 
found bnyers : ordinary, 53s; fine quality, 63s to 63s 6d. 282 
other West India included low Jamaica at 48s; some to 
fine, 58s to 63s 6d: 899 bags African, one-fourth part sold at 59s, 
128 bags Guayaquil were bought in. 


COFFEE. — Since last Friday prices have given way several 
shillings on the spot and for delivery. Rio has since recovered part 
of the decline. Yesterday some Costa Rica, by auction, sold 
steadily at about 8s under recent extreme rates, and other kinds 
show 7s to 10s reduction. According to the latest telegram, the 
stock at Rio Janeiro and Santos was rather large for the close of 
the season, viz., 44C,000 bags. These 25 casks 3 barrels Ceylon, 


by auction, partly sold: middling colory, 92s; bold, 938 to 95s. 
5 cases 651 bags East India consisted chiefly of small lots and 
secondhand Is: Mysore, &c., 89s to 95s. 39 bags Johore 


Liberian withdrawn, lower offers being made. 258 half-bales 
Mocha were chiefly bought in. 200 bags African half sold at 63s 6d. 
19 packages Jamaica went at 75s 6d to 79s 6d for ordinary, and 62s 
to 83s for fine ordinary. Of 1,295 bags foreign, some New Granada 
sold at 81s 6d to 85s; Salvador, 75s to 773 6d; Guatimala, 788 6d 
to 83s; middling to good middling Costa Rica, 85s to 86s. 3,843 
eg Brazil included a few Rio at 60s to 62s 6d, part sea damaged, 
and low mixed Santos at 59s 6d to 60s 6d, quay terms. 


Imports and Deliveries of Coffee in London to June 23, with Stocks on hand, 


1889. 1888. 1887. 1886. 

Tons. Tons. Tons. Tons. 

BaNORO OE, Liscins po scoresses vensotnentii 35,000 ... 33,360 ... 29,570 ... 25,650 

Delivered for home consumpn. 6,930 ... 6,890 ... 5,540 .. 6380 

é ee eS 12,600 ... 16,670 ... 15,600 ... 12,740 
RE insesciccrvegislnctien a eaent 21,530 12,000 ... 18,160 1 


Mid. plantation Ceylon..per cwt 90/ 93/ me 76/ 79/ ... 


Closing Prices of Fair Channel Rio, quoted by the London Produce Clearing-House. 


iY AS. SB ae aa 
da: cwt, SND Si cickes | goo bes ia bind 
To: “friday vais oe eR Neate 66/0 ... 66/3... 670 ... 67/3... 679 


TEA.—The China market is inactive, some of the public sale prices 
being irregular, and in favour of the buyers. Red leaf congou, 
common to good common, 4d to 49d ; black leaf ranged from 44d to 
5}d for common to fair; new season’s new make 57d to 63d. 
17,914 packages have been printed. The steamer Moyune, with 
the first cargo of new season’s congou, is expected here on Monday 
next. Shipments continue remarkably light. Indian teas have 
been steady, the supply by auction amounting to only 11,874 pack- 
ages. The quality of the bulk of the Ceylon is unsatisfactory, and 

rices again show a decline, of course, excepting the few teas of 
fine grade. 13,862 packages have been offered in the catalogues. 
1,669 packages Java went at steady rates. 

RICE—A quiet tone prevails in this market, and the large ship- 
ments prevent speculative business. During the week a cargo of 
2,095 tons Moulmein, near, sold at 7s 3d, London terms, There are 
not any transactions reported in other kinds. 

TAPIOCA remains quiet, with a downward tendency. 40 to 50 
tons Singapore flake sold to arrive at l?d to | d per Ib, 
991 bags by auction, were bought in at 24d per Ib. 595 
pearl withdrawn, excepting a few lots, which sold at 17s 3d to 1 
per cwt for seed. 

BLACK PEPPER.—Several to arrive latterly at 6144 to 634, for 
Singapore, being easier, and the market is unsettled. A total of 430 
bags was off in the sales yesterday, and bought in. 

WHITE PEPPER.—Several sales have been made to airive: Singa- 
pore, 9$d to 994; Penang, at 73d to 744d; on the spot, 734. Lower 
rates prevailed at the public sales, 214 bags of the latter partly 
findiag buyers at 74d to 7§d. Of 73 bags Singapore, two lots 
63d. 119 bags Siam were bought in, excepting a small portion 
which sold at 9id per lb. “ fe Sse 

NUTMEGS.— The market continues quiet. * ges 
India realised 2s 8d to 3s; small, ls 1lld to 2s ; in the shell, 
1s 3d to Is 4d per Ib. 

MACE is dull, and prices unchanged. 18 packages West India, 
2s 7d to 2s 8d per lb. 





Ib for fair. Of 1,369 bales, by auction, this week three-f 
ound buyers at 64d to 6d per Ib. The market since higher. 


ee 

















and this | 
season’s sugar not freely offered. July-August, after selling at 28s 
2s; Detar” | 


CLOVES.—Business has been done in Zanzibar, on the spot, at 63d — 
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GINGER.— 263 cases 627 
market being very dull. 
PIMENTO.—In the 


NITRATE S0DA.—The Li 
low rates, it is now firmer. 

SHELLAC unsettled, but now steady. 
1,800 cases TN, August-September, 

net, September, 55s 
at 2s to 38 less than last wee 
former was sold at 54s, fine BL 


bales common mixed chips were taken in st 24d. 
‘Packages’ sold; fine, including quillings, at 5§d to 7d per Ib. 
Stocks and Prices of Cassia Lignes. 
1888. © 1887. 
+» 148700 .. 107700 .. 
22/0 - 
were chiefly bought in, the 
absence of public sales the market remains 
verpool market being cleared at recent 


Reported sales for delive: 
69s to 69s 6d; AC | weaker. 

66 cases by auction, two-thirds sold 

k’s quotations. On the spot the 


1886. 2Es. 


DRUGS.—Alnes, Cape, rather dearer. Balsam Peru ch 
a steady. Cardamoms, the better grades sold at a 
advance. Gamboge a shade easier. 
to 6d. nga gary also about 2s — 
competition, sold at irregular rates. ntial oils 
neglected. Opium, also very little doing. 

CHEMICALS.—Few c transp 

which are fairly steady. Acid, citric firm, ls 5d de 
ward. Tartaric steady, but quiet. 
Sulphate ammonia easier to bu 
scarce at the moment. Bleaching powder h 
some reduction. Sulphate quinine has been 
sales showing a recovery, viz., 





arrive at 61s, c. i. f. terms. Suppli 
small, Of 465 tons sold by auction two- 
reserve.” RS slabs 21s per cwt. Privately good marks 


GUTTA-PERCHA has advanced about 6d for desira 


—About 150 chests’ Kurpah have sold at full rates toa | October-November delivery. 
provement. The market generally is quiet. Declarations INDIA-RUBBER quiet. 
for the July sale close at : 
OTHER DRYSALTERY GOODS.—Sales of gambier do not exceed 200 | Sales of fine genuine up to 4s 6d per Ib. 
| tons, August-September at 26s 6d. 150 cases China galls sold to 





Continued on page 858. 
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Commercial Cimes.—Cieeklp Wrice Current. 


*," The prices in the following list are revised on Friday, assisted by an eminent firm in each department 
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Ceylon, mid. to fine 75 
. Guayaquil Ariba .. 67 

Burtoata nepsapaees ae 60 
COFFE R&—duty 14d per ib 
Jeylon, sm. &low mic 87 
ddling to fine .. 91 
good ord 0 
a, plantion v7 
re, med. to bole 87 
ila, fair Indan 0 

,» picked Bally 
mixed to tine105 
Jamea., ord. to fn-ord74 
Low middg. to fine 84 
Ri mid to fine83 
Ord. to low middig: 78 
Centi. American, &c. 76 
Good to finest .... 85 
Brazil, Rio, quay terms 
first tolow -~ 00 

Fair to gd. channe! 64 
Common tolow fair 0 
Cantengeed average 0 


air ” 
COPTON—See Weekly 
CHEMICALS— 8 d 
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ms, Malbr.gd 3 
itharides..per Ib. 1 
?-olt, seconds . . 
Benjmn. Sum 
per cwt. .... 120 














um, dro 
rough .... 36 
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LONDON, Fardar. 
ROOT—per Ibs 
Vincent, com.tofu 0 
COQOA—duty 1d p. ib 
dad grey toord 


0 0 


nT 4 
Tartaric,English.. 1 3 
ulpb : 


¢2S8bbe¢ 6 


Pp 
Alum, lump & gnd p t£5 
Ammonia, carb..plb 0 4 
Muriste.. per ton £25 0 
£11176 
Arsenic, lump per cwt. £20 £ 
Powd 5 


Brimstone, Roll.... 7 0 
Bleaching powder p tn£7 0 
1, refined 28 10 
ar,istcwt 92 6 
veeees verib 3 6 
Corrosive Sublimate 2 9 


peroz 0 9 


bichrmt. pr Ib 0 43 


Sal-Acetos.... perlb © 6) 0 
3al-Ammoniac prcwt34 0 36 
Soda Bicarbonate p.ton£5 2/4 0 
Orystals, ex. shiy 
Caustic, London.. £610 £ 
h.... per degree 0 1} 
Sugariead, white,cwt24 0 
rowan bXh seks weeks 21 0 
Bulphate uinine— 
Oward’s, in bottl 


~ 
ermilian, Eng. plb 2 10 
LS—per to 


nD 

Wallsend, best ...... 4 6 15 

COCHINEAL— 
flesilversper,y> © 11)1 1 

coors O 1061 2 


yes, Fine E. I pr ct.140 0 160 0 
Ca) good te Ane 2 0 


3 


prcloe 


ips... 36 
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Peppermt.,Hothke } 
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On woo 


Other E. Llowtoed 0 
DYE STUFFS, &c.— 
Galls, China per cwt 65 


eccacco 
$ S8Sss88 
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ecsccoce so esococeso 
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ELEPHANTS’ TEETH— 
- Le per cwt. 56 


0 
) 
0 


Socoeko 


9 
Figs, Trky,p.ct.dty pd 36 


Rep., Raisins, dty 7s. per cwt— 
9 
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eocooceo® 
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Labn & 8.Ubes, $c 


Lemons,Palrmo,p.bx 6 


» 
w 
= 
eccosoceceoco ofc 


= 


Nuts—Brcelona,p.bg. 24 
FLAX at Dundee 


8t. Petersburg 12 hd. 24 
~_ 9 head 
GUTTA PCHA— 


= 
— ad — 
Peameco® ecosossoessceceosos eovacos os 
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omocooocoooona@coe 
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Manila, fair roping. . 50 
Jute, good to fine . 


oco 


Coir Yarn, gd. to fine 15 
Common to fair .. 12 
HOPS, English p.cwt £2 


£2 94296 | HIDES,Ox&Cow 
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Zanzibar 0 
Drysaltd Mauritius 
Madagascar ... 
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Bengal, good to fine 
Consuming, md to f 
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Kurpah, good to fine 
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METALS—B. Copper £ 


- 
Eng., Tough p. ton 46 0 
Best selected ...... 47 0 
Sheets ............ 63 0 
Chili and Gm. b... 41 lo 
Austrin., Wallaroo 0 0 

do Burra .. 0 0 

Iron, per ton 

,&c, British.. 6 0 
Nail rods.......... 6 5 
| eee ee 6 10 
See 7 10 
Bars, Wales ...... 410 
Rails, ditto........ 0 


0 

do Steel at Mdlsbro £4 i0 
Lead—Eng. pig perton12 10 
Spanish pig........ 126 

Quicksilver per bottle £9 0 


Tin, English, ingots 93 
Straits 7 


Tin plates, per box 8 4 


harcoal, I C..... . 16 0 
WE O..... inion 14 0 
MOLASS'S—W.I.pewt0 0 
OILS—Fish— 8 
erm, Crudeptun 46 0 
I ee a 21 6 
Seal, pale ........ 22 0 
chiticveneoket 22 0 

East India ........ 3 0 
Olive—Spanish...... 33 lo 
Sicilian............ 10 
IR Sc ccceasd 0 6 
Mogadore ........ 32 © 


Seeds, Linseed, p ton 21 0 
Rape, refined Eng 28 10 
Brown, English.. 26 10 


Ground nut ........ 00 
Cocoa nut Ceylon .. 24 10 

Cochin ....... --« 26 i0 
Palm (Lagos) . 33 © 





-. 40 0 
Petrolm Oil per8lba. 6 6 
Oil Cakes, Lnsd., Eng. 
ton 


. 
Linseed, LaPlita.,afit 39 6 
Bombay pr4l6lbs 42 6 
Calcutta pr4i0 lbs 42 6 
Rape, Feroze p 416 lbs 43 6 


PLU MBAGO— 
Ceylon, lump perewt 12 0 
PROVISIONS— 
Butter—Cork percwt 0 
Friesland fresh,fnst92 
i, eee 88 
Bacon sngd.—Wtrfrd.¢4 
Limerick ........ a 
i Cee ae 
Hamburg ........ 
Hams, York ...... 
Be 


ecococecsoceo 


SESEE 


Limerick bladder 60 
Cork and Belfastdo 54 
Ferkin and keg, Irish4 
American and Can. 0 

Pork—Amer. & Cana- 
dian, perbl ...... 0 

f—Amer. & Cana- 
dian, per te........ 0 
heese—Edam, new 43% 
American, hew.... 48 


ee 


7 
ROSIN—Amer., co 
Medium to fine os : 
8AGO—Pearl..p cwt 1 
Sago flour 2 a teal it 


Cwaas coocoso S&S coco 
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pigiron,cash 4338 


cone 


Spitr.,8ilesian perton 18 176 
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8 7% 
Zinc, English, perton 20 6 


®SScso mo“ coes-4388a oo 


oe 


woh oan 
sceocce sc oomcoosem 


Yate  Woom goto 
BSecotcoN BofSSoB 
acoSscoensouccs 


- 
-_ 


~ 
— 


~ 
bo 
o 


5 
piédion sine 6 6 
d 


coocet On co 
eocco 


Calcutta,R.A.T.3% 43 6 


os 
< 


© © coeoe Sooeasocs oc 


SESZo o oF SE SERESHESO 


— 
= 


Bo OS wwars 


ecooce ooocoeo oo Ofc GUVoce: cecco 


& 
eeansn ococcoo acocr 
counts SSRRSS 








SILK—{Con.) * 
China—Tsatlee, No.2 
Ta i ed 4 
No.4and6 ...... 10 
VSAM... ese le 
Long-reeled ...... 0 
anton ..... 10 
Re-reeled ~ll 
Japan ...... - 12 
Patent Brutia o® 


a 
*taln —Raw,wte. Novil6 
Fossombrone : 


Other kinds ...... 16 
Thrown—Pdmont. 19 

mn oy..&.. i. 
. SE A 0 
SPICES—Pepper— 


Black, Eastern plb 0 
Aleppy & Malabar 0 
White, Singapore 4 


Do 2nd do ........ 0 
Do3rdand4th .. 0 
Cassia Ligneaunwkd 22 
Cloves—Zanzbr. frtogd0 
PORARZE.... 52505505 0 
Ginger—per cwt 
Cochin,seped& ptde22 
Do — rough.... 18 


17 

Jamaica, low & ord. 4 

. mid. to fine 60 
em perlb 2 
Nutmegs brown .. 2 


SPIRITS—Run, aty. p Pp 
Jamaica, per gal. 
bd,30to 360.P 2 
Fine marks .... 3 
emerara, proof... 1 
Leeward Is}., prf.. 1 
E. Land Mauritius 1 
Brandy, duty 10s 4d. per p 


Ist brands { No. Vnt.14 
in hhds i 1887 ..11 


Corn s pirits, pfdy pd 11 
paige f.o.b, Exprtn 
alt spirits, duty pd 12 
German spirits .... 0 
SUGAR—per cwt 
Brit. W. India, refing. 18 
Crystallised .. 23 
Porto Rico, Grocery 0 
Refining ........ 0 
Maurits crys. No.13 1423 
— No. 15 17 24 
Syrups, low to gd yel 9 
Ww to good brown16 
Bengal, Accra ...... 22 
Low to good brown 0 
Penang, Gr. and crys. 0 
Native brown ..°. 13 
Madras, native... 0 
-- gery Cane Gas 13 
a, “superior 16 
Low brown oe@dad 13 
Siam and China white13 
Low to good yellow 0 
Low to good brown 0 
ava, grey and white 0 
ge SR eees, 9 
Brazil, brown ._.. || 0 
Egptn. gd to tine cryst 24 
| ete 16 
Java afit.,No. 15 to 16 25 
ba, Centrifugal. 24 
r.togd Muscovds 21 
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= . ' . ; 
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--(08d 8 |Z ‘ a 5 : 
+B 6 if ersten, en Rane 4 \Te ae “ 
94] 6 1 | Jan. Doiss.... 6 1s 4 i: 
| 964 6 | 6 : Foe. 1871 ....5 |102 4 5 
Feb. Aug.. soa a. a Pg 1 ‘April Pe ase :01 | if 
Mar. Sept.\ExchequerBills,Mar. 2% 2p 7s p 5 |P 1 |*June. Do's 99101 , 
June Dec..| DoJune,3% ....... “asp sp] é .| 1 |P.orD.| Do 1886 . 104 6 + 
peil Oct. Canty, 19088 BE 8 |W, bs.\1914 102 4 AMT Oct i” | »yuly |B Ayton, isto 6 {001d \ | 
April Oct..| Do Ruperts ud |S) cre Z\ Harb, Baliga $ | ADLOct t | Jan | Bo Yea. eg if 
April Oct..| Do Bonds 1910.| SSit1 16 | »Althe above bonds are £100 each Pero | pene | Dowsss’. ss io a} ct Ls 
A my or aoe Bonds 1013.. | 116 19 Se aK 4 Se —Cit ty of Win, Jn 3 2 = os. 1867 6 |103 6 . we 
. - 0 a. . . 
Fev: Abe. }Rerkiah Gta. 4, 1868:"lt08" 10 City and Be oaks Chae eee Now Fork | Je. aly. PorB.| Do 1886 2.1 4pll08. 2 
April Oct..|Bank of En ian oes 334 a ssanceahanees Ja. Jly Porb)| Do 16st. -.., agile 
Quarterly. IndiaSto red. Fb. Aug] 1 |Jan.'80|ChineseSer. A 
art in Stosk S47, red. 1031 oe “t,| COLONIAL & PROVINCIAL | fs.Ass) 1 anu Sores Bi {108 11 | Onprsany Suanas 
Feb Aug’ \Isle of Man 3¢% Debs. 101 103°| GOVERNMENT SECURITIES MarSep|1 |Mar'#i) bo Redeem. mer wh 
= March, 18966 |106 9 rz 
CORPORA’ STOCKS Ine Dec| 1 : Present . 
aareey ey r Present | Dividend Name. Cl ‘ a6 June, 1895.. 6 |105 7 | Amount. Name, 
Amount} Due. Priest Dayne Wetlapeld. Colmbian T342143 46 
Present le ova, Prv. z il 
BONDS, LOANS £ ; of,red. 1919 6 | 96 95 
Amount. TRUSTS. 4x0 lcoe| 00,000 Apr. & Oct, Brit. Col. et oe a Ge. +» |*June| Do Bonds ..6 | 97 99 Mee eer he Det tea aie iets 
he a igs ga LSE ae | He oe AE) tae acta | 2 
£ uly|Brit.Guiana.. 4 |109 11 “1 a% +25 95 240 700| ast London Cone 
480'000!Ap. 3a. Jly.| 164] Dec. [Danubian 3,240 799 East London Cons...... 
16,984,326 Metree. Bes Brd. of W Wis % | é , cians ar Fas Ry © « hee ito ‘egin'ne| .. |Ecuador nee Fs 8 reo Furness, Con. Ont...” a > 
1,850,009) ~, rod. pee" a 100111, 12 6,231,900 My & Nov. Do 19046-68 4 10 12 May Nv| Sealpa Do Ld. Wrnta | 2 4|. js'sc?'soslGrent Restrw Orbe hoe oe 
$90,200/Com. of “Sewers (Gi ity a yee 3 Loctemde Koay Do Insc. Stk 4 [110 13 | ap Oct! Jully ‘ss oe Pret. § Mosist i 020,133 Great North of Sootiand se 
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1,018,200| Do 34% Debentures» {100/101 '3" saats iegmpianad wt Je J | Dee | Do Gabe Ry. 6 {108 7 1eitosTaelGrene Werte Out Ord lies be | 
3,460,000|Brm'ham Corp, 1946" 3 3h ed ih 12, 4,408,000 ne & Dec. Dinca tee of | Ue | > | Nov. [Greek sito $'300'000| Ht phan, Cos Com, Shs, ia! 
one a. & July) DoRd.19 nd'nce 1879 & |00 101 ‘ . i A 4 
Sie Bettas Eres ial | Sema) ine ign [ETE slg Bel | ‘ars cree eae Bt 
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r. +} os es 1395 . ** 4 
Sesolieh Se, Puaiey ii |SReae ace BB Dorigdras ah ig if |G. Not] apd Hondas a Beka sia ocala 
,000' Ine & Dec.) Do 1881...... +] D0 1870 .... +173] 37.758,870| Lond. &N..Weatert tostssa 
a ee Cr gare 4A | See Beta 1 | Wf |e [es nh | Sha aa emt a | 
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$62,930 Neweastle Corp. Sti bids (" ” 1,866, 50,000 Fel Aug (Ceylon ....-. 44106 8 | Ja. diy.| -- | *Dec. Do 1862 Ma te are Mersey, ta pal £30. af, 
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a eign.) 10 oa Ja Ju Do2y one 5 a i tty 2 A saat Do 1868 .... M4 100 308 Lives Leasep a? Fixep Rewrats. 
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76, se Welton. & Manawatu 
Shares, £1 paid 
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PREFERENCE SHARES AND ee WITH 
Divipexps Coxtincest on THE PRoFits 
OF BACH SEPARATE — 
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eae Sen eanp ee! Arne rete: eye wat Lge 


2st sra.seei Onto Caledonian, Pref. No. 1 4| Hae 98 
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oy — Stk., 


000, 4 
Gt. Tn oT Fad Prf 4) 


Lane, & York. ‘Con. Pref. : rea ‘ 
Do Foy Stk., 1882 .. 


wt) C.Con. Pref. 5 ir 
at znd Consolidated 6 | 
Lond., Chat. & Dov. Arb. 4 | 
Do 3nd Preference .. 


London & . Western... 


do 
London “riibary, &e. .. 
Man., 8 & Lin. Pref. 


Ln oaarey epee 


220,500 Wind. & Sanam, Pref. 
Do Debenture Stock ‘| 
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AMERICAN SHARES AND Bonps. 
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Amt. of | 
th ‘| Share. 
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HERES E88 


OD ee 
£2 £9 
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£ 
676,070 mS. s  eyPret.| 10 
{2 


PREG aa: 


ia 
baonee Seam te 
tat DeBiabe n 
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Do pon 4 a, 
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Le 
Thad, i Dip 


De me me Oe 


18,563,200 ‘Central of New Jersey | 
68,000,000 Central Pacific 
my 904,26) |Chic. Mil. ae St. Paul 100 | 
21,540,983' Do7  Preferred.. 
11,246,971 Cleve.& Pittsbg.Gar. 7 
38,000,000 Den. &RioGnd.Cm.8tk. 10 | 
23,650,000' Do 5 % Preference . 
27,600,000 East Tenn., V irg., &c., 


18,500, ooo! Do 2nd Pref, Stock.. 
40,000,000 THlinois Central 
10,000,000, Do 4% Lsd. LineStk. 4 
19,466,500 Lake Shore, &c. 100 1 
30,000,000 Louisville & Nashvitie 100 

4 36 }38,500,000 Mexican Conte, L 


46,405,000 Missouri Ken. 
89,428, oe York 


7 Sar onal New Yk. Lk. Eri 


7 982 New York, Ont.&e. 
me (0,000 Norfolk & Westn. Pref, 100 | 
$0,000, 000 Nthn Pacific Com.S8tk. wee | 29 30 

Do b Missle’ — | 


© NPR S 





- 
Sat Aa 


eae 


Midiand Con. Per. Pref. 4 
North Brit. Con. No. 2 4 ts 3 
Do E. : 


sté 34 36 
Deo Conv. Pret. 1874... 6 193 48 
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Sat i hue Ge Lasaaee ee ee 


a ee 


wore 


Pe 


pe Convt. Pf. ski 1879 | 


ar ain 
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ey 
eo 


N.Eastrn(Blyth & 
Pref.’ 


ven ala 


Te GARE Sak eee epee CpMecereser, 
ay 


Sy Sta ps Midst 


30 
— pandas 4b% (max. Lie 147 49 


4 
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, [Aste000 Waban, “Ge as) ay ay 

ort. Certificates 6 § 
3 Senieee WestPenn.GoldBds, 4 | .. 103 6 
Wheeling& Lake Erie 


« 
» 4 


Bath Ext «ord Bie 
—~ ae -Eastern, Con Pref . 


\165 1 53 
Do Vest, Compa’, Stk. ‘ 1125 7 
Taff yin! Preference os 6 168 72 
P Stock 
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=e 
MS ete 
- ae 


SPT Eh IR ee ea OA REI TONE INE | 


saat 
« 





6% 


STERLING Bonps, &c. 
14a50 Si N.O.Tex.&c. Db.6 1907, 66 68 


a eS 
whew 


— Raiways._ 








98, 521, 300, pone ere «50 
38, 369,076. Philadelph. ate yg 
19,714,285 Pitts. F. 


oy 500,000 St { Sangh & 
Do 2nd Preferred . 
“ad, StLou. Bag. 6, + 100 ‘ug 15 
3 ref. Stk./100 | 64 56 
1,260,000 Tun. Rail. of St Lou. 6% 
30, 868,500 tna Ree: 1100 | 


82, . 
ete 
OB ef P STE STE CRONE Ee OCIS IS EE EMER TIT 


£ 
1,886, 980) Bengal & N. West, ia, 
13, Do £10 Shares £9 p 
£00,000 Bengal Central, L., 


2, Pal a Nagpur, L., Gua 
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emer 


HY ed 6, 


a 
~~ 
Fr ON Rg pS 


cee. 
. Arte 7, 
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Nt 
Me 
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“a te astern Bengal A. Ann. 


Be Debenture Stock... 
oe Indian Ann A. 1988 
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Currency Borns. %' Red 
Aisidange me $08 2 
any usqge.1 130 35 
oo naire San. Fe 4 ai 
¢ 


ROPER WINN 


tth sty surpupr profit 
4 
000, 000 G. Indian Peninsl. ‘Gia. $ 
Do Debenture ~e 
3,000,000 Ind. A L. 


8.107 850 Macires i 


ee Re 





whe 


Bat aonicgti. Bas. $ 
DoCons. Mt. Bds 6 
Balt. & Pot. :{Mala)6 


Burl. C. Repiis, &c. 5 
Can., Southrn.,1 Mt. & 
Cen. of N. J 








sie 


$00,000) be = 
384,700) me -_. Ronit kun © 


200,000 Ronitkuna & xe 
Leaf Scinde, Pun. shone 


056,863 Pree Indian ey 
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Do nee .div. I 


(Chic, & N . Wst. Deb. 
hic. & W. Indiana my 8 
Bonds 
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DoChic.&L.8.1stM 5 |1921 104 

DoChic.&P.istMt. 6 1921 107 

Do Wisconsin and | | 
Minn. Ist Mort. 6 1921 103 

Do —, Mtge. 5 1914104 

Do Chic.& Mis. 

div. 1st Mort. .. “8 1926102 4 


Ch ad 
Chic. 8t Lou. & N. O. 6 


= Wash. & Balt. 


Mortgage * 43/1931| 99101 
pete d Morte e 6 \1981| 62 57 


Del. & Hud, Ist 


Penns. Division 7 j2917 145 50 
Do Mt. Bds({LonIs) 7 |1894 114 i8 
a Mort. Bonds.. 7 1894114 18 

n.&R.G.1Con. Mt. 4 1936 81 82 


521, 
es in Det H.& Mil. Bds. 6 (1918114 18 


De Con. Mo e 6 1918 il4 18 
$00,000} Galvet.&Harris.1 t.6 | ponenee 11 
ortgage 1899 122 6 

Cen. Ist 


| 
| Chie. & Spring. Div 6 (1898 112 15 
Do Mort. Bonds.. 34) .. | 92 94 
Do Gold Bonds... 4 1952104 6 


1 "700,000! Ind. & Vine. ist Mt. 7 |1908 130 35 


Do 2nd Mortgage 6 (1900 106 lu 


000,000! Lehigh Vall. Con. t. 6 /1923.138 43 
xenon ‘Lon Fisld. G d. Bds. 5 |1931 117 20 
memneee can 


& Ko Bas. 6 |1930 117 19 
she Fd. Bds. 6 |1910 Lil 23 


| 
N. Orl. & M. Div.6 |1930 119 2 


4,000,000) Do 10-40Adjst Bas. 6 |1894 103 10 
4,153,000; Do Gold Bonds .. 6 [1931 led 5 
i 000,000 Memphis & Charles- | 


town Gold Bonds.. 6 1924106 §& 


1,382,000 Min&St Lou. Gid. Bds. : (1921) ‘ 
3, el ks and Pacific wn 


Mort. Bonds ... 1986 92 94 


(0,009,000 Minn,SaulteSt aioe? 


| &At. IstMt.Gld. Bds 5 * 94} 5} 


9,628,000 Minn. & N.-Western 


ist Mt. Gold Bas. 5 /1934 93 6 


14,877,000 Mis. Kan. &Tex.1Mt. 7 1004 97 9 
3,000,000 MobiledeBirm. 1st Mt. 5 1967) 96 8 
1,000, 000) New Orleans & Gulf 


} Gold Bonds ...... 6 lose 80 85 


21,455,000 New York Cent. me 7 |1903 133 37 
16,890,000 N.Y. Lake Erie, & te 


ist Con. Mt. Bas. 7 |1920 140 6 
Do Ist Cons. Mort. 
Fund. Bonds ..7 reso) 135 40 


Bier 400, Do 2nd Con Mrt. 6 |1969,1054 6} 
4, pe 000 N_Y.Pen.&OhioI Mt. 7 (1905, 295303 


Do 2 Mort. Bonds ../1910) 6 6 
Do 3 Mort. Bonds ...1915 2 3 


a 7ehaid| Do 3 Mort, Bonds 11981 123 25 
000,000 Norfolk&West.Imp. | 


and Ext. Bonds 6 1934 114 16 
Do Adjustmt. Bds, 7 1924115 18 


IN, Pac. Ist Mt. Bds. 6 jlv2i 118 22 
\Nrthrn. Pacific Gen. 


2nd Mortgage .. 6 11933 116 18 
Do 3rd Mortgage.. 6 |1937 108 10 
‘Ohic& Mis, IstGn. Mt. 5 (1932, 98200 

v 
6 


Oregn.&Cal.1Mt. Bds 6 |1927 102 
000 Panama Subsy. Bds. 6 1910 103 
3,000,000 'Pen.Con.Sk. Fd. Mt. 6 1906 123 25 


Do 44 Gold Bonds 4}/1913 111 13 


9,900, 
ri 4 000) Pennsyl. Co. Ist Mt. “i 1921 111 13 
| Pitts.,Cleveland and 


Toledo Gold Bds.. 6 ‘1922 114 18 


6,961,612 st Joseph and Grud. 


Island ist Mort... 6 1925 108 10 


1,090,000 alanis’ San. Fran. 


t Mt., Miss. &W. 6 11919115 25 
Do 2nd Mt. .B.& C. & 1906 105 15 


|e ors.o00 St Louis, Ark., and 


Texas ist Mort... 6 1936 83 86 


6,000,800 StLouis Bag. Ist Mt. 7 |1928 138 42 
12,100,000 S¢ Paul, Minn., and 


Mani. Cons Mort. 4) 1933103 4 


ry ps South Pacific Ist Mt. 6 |1906 118 20 
oon Texas& Pac. istMort. § (2000 91 3 
000 Union PaciticlstMt. 6 |1899 113 16 


Do Ld. Gnt. Mort, 7 |1889 99103 


"su3;000 Vicksb'rg,Shrevept., | 
| &e. \PriorLienGold | 


Bonds 6 1915, 107 9 


ist Mort.( Wheeling 


Div.) Gold Bouds 6 | | 99101 


} 
| 
| 
| 
| 


Do und Debens. .. 6 |1907| 45 50 


1, 7a, 800) Allegheny Val. guar. 7 (1910134 6 
349.700 toy x 8 (1876) 65 70 
g' »y Erie Ral. 7 

85, 200) Atlantic ist Lesd. Ln, 


1904) 65 70 
. Trat. 47, Mt. Db. 4 


Rt. 90 93 
paee \Baltimore & Ohio . 1895, 108 10 


ERS A Es ie 8 '1902 115 17 

1D: seekbns secede e 6 1910) 1z2 24 
SA IEEN .wnks sinecnmed 6 |1927;107 9 
SEE 44/1933 105 7 


pay 970'Chic.&Altn.Con. Mt. 6 1903 123 25 
ogi cals. M&S8t Paull M.7 1902 120 26 
400 eaatn” pam oy /1914 128 33 

400) asta, of Mass.6 |1906 125 27 


000 Tilineis eon, Ble Fund. ; |1903/107 9 
Do 6 | 


6 i 
Illinois Midland ..7 \1892 .. .. 
Lehigh Val. Cons.M. 6 1897/1068 


388) Louis. & Nash. M. C. } 
5S Sere 6 |1902 115 18 
Memp. eOhio isthe ? {1901 120 23 
1904 117 19 
{1903 124 26 


York & Can. Bas, 6 
New York Cent. Mt. 6 
N. York Pen.& Ohio | 


| 
Prior Lien Bonds, 6 |1895 110 13 
NorthCent.Con. Mt. 6 11904 112 14 
|1897\104 6 
gy: Gen. Mrt. 6 1910 130 32 
{3906 125 27 
niLabric. Gen. Mt. 6 1920 131 33 


Panama Gen. Mort. 7 


k. Fd. Mt. 6 
Phu. & Read. Gen. 


Consd. Mo: e 6 1911/97 29 
Do Imprvint. Mre. ¢ |1897)05 7 
Pittsbrg.&Conneilsy. 1926 130 32 
S.&N.Ala. Bds. Gur. 6 |1903 112 14 
Unin. Pac. Om. Bd~. 8 | 1896,118 24 
200|Untd. NJerseyR.40. 6 1804 108 20 
Do Gen. Mort. .. 6 \1901/120 23 
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Forzien Raitways, ~ 
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7 | 
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am 
2,370,000 1 tne Gt. W. c| 63 a 
cei Are OW Doh 


& 
8 
es 
2s 
sf 
Es 
er 
= 


| 
aponeee| 100|_ Do 5 % Deb. Stock ||” }198 
360,000, 100 B. Ayese pee L " 
hares 


% Deb. Stock | 01 

350,000 100! Do 6% Mort. Deb. Stik, |113 15 

1,000,000 100 |B. Ayres & PT % Pref,'132 4 

1,312,340) 100} Do 01% Deb. Stock ....\138 al 
604, 5? Me 


Rly 
2,974,920 100-Vent Argentine, L. g. mm wo 
50,000) 10) | 
700,000 100! Do 6% Debenture Stic.|148 i 
520,000 1 Do Per. 6% Deb. Stk... ,|143 45 


668,000 160 East Argentine, L., g. 


306,250, /100| Do 6% Debenture Stk’\124 26 


2, 254,720 100, Mexican, Limited ...... 52h My 


1,011,960 100} Do 2nd do ee Aaetlen 2ak 8th 8 
2,000,000 100) Do 6% Perp. Deb. Sti,/1?9 31 


1,466,000 20 Provi. Orel-Vitbsk gtd.5%,' 20.21 


1,200,000 100 Recife& San Fran. L. gid.|t 


100 Costa Rica Ist Mort. Debs. .. 6 |114.16 
100 Donna Ther. Chrstna., L. .... 5}| 88 91 


100 eeene- Railway ist Mortgage | 
100 Imp. Braz. Nat. & Nova Cruz 6b 99101 
100 | Do Sterling Debs., 1924 . 0 6 - 6 


100 | zas and Sabanilla...... 

190 |Minas and Rio Debs. ........ 6 |110 12 
100 ‘Mogyana (Brazil) Deb. Bonds 6 |104 : 
100 |Moscow-Jaroslaw, gtd. ...... 6 |101 
100 Nassjo-Oscarshamn, A and B 6 | 29 3 
100 |National Piso to Yea........ 6 | 4 


100 Nitrate, L. 1st Mt Bonds.... 





16,000; 20 Alagoas, L., : 
ia 48| 10. Antwerp & Hotisrdens') = 


— 


§ 
é 
S 
a 
=e 
H 
4 
= 
sSSalta mete 


000 do 
00,000} 4 Do 2nd Issue... 





3z= 
= 
sss 
~) 
°o 
4 
2 
ral 
$5) 
— 


Stoc’ 
. Ayres Northn i Ord) i84 87 
102,870,100, Do 8 7 Preference... “Pa 45 





800 100! reedes Exten|112 14 
794,700,100 B, Area & R. Ord. Stk.|168 Te 
63,818 10) Do7 % Pref. Shares ..| 1641 
66,712) 10! Do Sunchales Ext.Shrs| 1617 
100,000; 10; Do Tueuman Extensn,! 14915 
100,000 100) Do d% Deb. Stock ....\10e 2 

25,000) 10 B. Ayres & : al. Transdne| 
ah . Pref. eect 9} of 





Do Shares ............ | +s as 
136,000 be. Cen. on. Urugy. of M.VideoL,| 16 17 





21,250 20) ‘Cond. d° Eu, L. gtd. 771") 13 4 
8,400 100'Copiapo ............. "| 43 48 
20,000} 20 Cordoba Cent. (L.), Pref.| 265 7 
60,487; 10 Costa Rica .............. | 5t 
16, 447 | 20 DonnaTherChris,L.7Z% Pf, 5 6 
126,030) 16 Dunaburg & Witepsk, L.| 19 20 
126,080, 16) Do stered 18419} 
122,000 20’ Dutch Rhenish 


95101 

317,000 100 Do 6% Debenture i “uy 21 
25,000/ 10 Gt. Stn. r; Spain 7? PtShs| 7 8 

15,000! 20/Gt. W. of Brazil, vy Be 7%, WER} 


148,600 100) Do 6? Exten. Deb, Stk. 114 16 
meatit sat ar Braz. ne S Nova, , 
4 Dat. bas ani 
82,000 role Gant E Ganseas”'"| 8 a 
370,000 100) Do 6% Debenture Sik. eS 
112,244| 20, Lemb.-Czern.-Jassy, g.5% } 
40,000 20 Lima, Limited .........: 7 


2,554,100 100) Do Ist Preference 8%. .|128 








243,200,100, Do znd Mortgage 6% ..|106 7. 
60,000! 4 Midland Uruguay \L.} ..| 3 33 


1,131,375,100, Do Debenture St 108 11 
» e Stock . 254 6b 


50,000! 20 Minas & Rio, L., gtd. Ty 
26,595 20 Namur & Liege y the 
| | gtd. 14f. p.an. § Reigian 12 13 

9,946 2 Do g. 6% pref. ( Govmt. 4 28 
120,000 10 Nitrate Railways, Lim..| 23 4 
40,000) 10!N.-K. of Uruguay, L7 x PI. ib 154 
5,966, 20 N.-W. of Uruguay, L. . 5 9 10g 
567,580 100 Do 6%, Ist Pref., &c. ..| 76 50 
255,530 100, Do 5%, 2nd Preference 4 52 
375,000 100' Do 6% Deb. Stock, &c, 116 18 
44,597 20'Ottoman(Smyr.to Aldin)| 21 44 
44,000) 20 Palermo. Mars.&Trapani| 14 15 
173,824,100 Porto Alegre. &c. Deb, St. 100 $ 





80,659 10 Quebrada Ry. L. & Upr. Ly ii 
400,000 100 "Do 6 Deb. Stock am 


74,387 20 Riga and Dunaburg ....| i 18 
39,920, 10 Royal Sardinian ........ it 114 
69,880 10 Do Preference ........ 11312 
92,000, 5 Royal Swedish.... ..... 4 
33,000; 4 Do Preference ........ 4 
29,857| 20 Sambre and Meuse...... 1131 
19,991, 10 Do 53% Preference 1241 


100,000 20 San Paufo( Braz.) L.,g.’ 7% 42 4 
750,000 100 Do 64% Debenture Stk. |132 4 
19,687 20 Smyrna & Cassaba, L. ..| 23 24 
6,250 20 Do7% Preference...... Hie 
743,044, 20 South Austrian ........ 104) 
30,000 20 8. BrazilR.G do Sul7% 8h} 17 18 
947,807 100 Do 6% Irred. Deb. Stk,/116 18 
323,832 100 Swedish Cent.,L., DebSk| 76 8 





216,098 100 Do 6% Preference ....| 15.16 
67,400, 5 Taltal, L., Ordinary . 6} 6) 
44,637 20 Varna ............+0000- | 67 
26,757| 83 West 1 Flanders .........-. | 12 13 


14,000 10 Do 5} % Preference....' 124134 
Forzien RaiLway Onucarioss. _ 








s 
5 Name. ‘Closng : 
a oe 
100 Alagoas Debs., red. 1913...... 6 (108 10 
100 ‘Brazil Gt. Southern Mortgage i 
MAMEEES. wo ncncensabass 104 7 
100 \Brasilian ne Cen. Bahia, L. $ jis 20 
100 Campos and Carangola Sent 65/106 8 
100 Charkof-Azof, gtd. .......... 6 100 2 
100 Charkow-Krementschug .... 5 |100 2 
100 Cende d'Eu Debentures...... +, 6} 103 6 


20 Eastern of France..........-- 3 | 16316 


60 Leopoldina (Brazil).......... 





20 |Northern of France géwn’ eeseuD 











100 | Do Assenting (Seraikeny 

100 | Do Non- 

100 | Do Seeecebboved 
100 | DoSeraikeny Ext. ree 
100' Do Tireh Exten. De 
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Mevan. 
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June 29, 1889 ] rir 
i is j ’ g a 
. ar nnd e 
seamen xRAEWAYS. [E' ECONOMIST. | | 
1@N RAILWAY OBLIGATIONS —Con BREWERIES &e 7 a i 
3 § ti COMMERCIAL 851 : = 
. mn Closng Z N &e.—Con, . i & 
xe “= nee Pde tae ame, \ctoang | 2 | 3 FINANCIAL, &¢.—Con. ‘ 
20 |Paris, Ly 26 | iy (Li ‘Prices. | & | & Name.  ] i 
120 (Boris, Lorene ond Moe oe i 3 | 1ee_2| 30 | 20 Bo Now =" Limited ....| 36 8 |10| 10 Prices i : | 2 
100 err erdluia + Te a Rwseh 4p FB 20 | Do Perp. 6% Preference .- mais | 3 | spe oe Oa teemen?? ee 
3 | Bo Benn m6. «ns 6 | aia, | 19 | 8 | Dor g Be rewry,Le,Ord.| 04108} | Bel, & Oo Limised,:..-| . 74 \stklugo {Do gy . | 
F-4 D Te vcsvnenese | Yana - . Nalder Ecollyerss Paiteae 1 a : Bland, J. & Co. ieee 16217 100} Do & New Z. ee : 
100 sae Paulo & Rio fee ee ee r ers, Ord. :) 13843} 6 5 |Bodega, Limited ~ 1 ae Pande Fi | 
i | De anders sng Slim tt | 10 | New axinwtar ew | ‘hal $time | 8) | Reig Ame ft 
1 t eee 1 a = m) . eee ewee 
100 gmyrnab Cassaba iithee A 4s, J +4 “Do preter Brewry, L. ord i 4315 10| 10 a A i “| 3 3 “tt 100 Do st Ne 
2 | Do 1871 (Series X).. ede etined 3} 12912 1001 Dott Do ee 4 10 Prefere: Co., L.| 38 Ls 38 Britt Amer i 
20 \gouthern of Bee Absosenene Rt i lv | 10 |Nottin tnghany ewer, Li weiel als Bryant & Bay, pee os cies| MAT 100 Ba Ayres, Harb. i 
ian ..... yk ’ 10 ryant, Powis, & ‘ and ig 
o> \WarMa...c-000...s. Guia eshotgne 3) 1 1 k |100 Preference ........ 7 |\Campbell . ant 11 M : 
18 Do ne gh iaes seni erat owen 18 Po 100 ahi ie ue Deb. Stock wt 100 |100 ~* Son Hobe 6} 6 10 * Do prigese and Agency aa 4% ’ 
100 = [Western of France’ ...1.7.77! ¢| 7h 81 10 | 10 [st Pant ¥,.5% Pret, .. 116 18 |.10) 9 ony inn Delentarey } (Canada Company... 
stn. of Buenos Ayres Bnds. S| selieh | 39 | 20 Seeaal Brew eries, L, Ord. |208 100 | a eens ew lot North- We eatiand | 8 
Do Mortg: vag Sa date Bnds. 6 |110 12 901 De Peetereias L., Ord.| 174184 Catalinas Wareh ..| 15 16 | 90 Colorado M. 
fe West of San Paul S~5— 6 10! 3 10 | 10 Showell, Son & Co. 1, Ord 12913 10 | of Buenos rehoue Se.” 100 mM: Credit Fi Mort, & 
2 [faire und Huelva Bonde oa 3 | tit 20 | sry rues Gi 12h 100 jon peers i100 § [00 |10 \oredit Fouccet Meeeteg'L| °F 8 7 
i12 | 90 | 90 gente Y tek 1 ts uce Market 10| 3 edit ofM —_ 
BANKS 10 | 10 re ett Res Ora 20 2 |100 aio Rat "Limited... a a |io| 4 amy rte ON 
a r Stk Do Preference... Ord.) 14 25 | 12 | 4}% M e Bonds 104} 13 | 13 en, Assets _ ; ' 
Pe iss 100 Watney & Co., Ltd. ones poves 13214} | 10 | 10 \City o 102 4 10 Judson's Bay * Fy 
Al 1B seta coa| ot] | aa ee! | | sie 
S 3} | | | oy | awsuraxce compante 9 21 6 nl. des Asphal: ® 11! 101] ’ 4 5 
iO le wj |__ INSURANCE COMPANIE Stk 100 Crystal Palace eee a7 |e | one antl mted |, at 
i 3 HE B.__|stk\iso | Does Phot eh Bic i 1° ug [Land Gorm. of Cana ta Ha 
et hs"S aia |o 2s | SS] tk 100 | ais 52 3 gage of 1 ee 
Shrs.| % Ae 23 1<4¢ De omy Nog seers 62 67 Jig] 3 6% Debentures L., | 
100,000 6 |Agra Lim ———| 2&6 | oe | Name. 3 we. {Stk a. Dalgety & Co., testers 13 23 100 |100 Land & Mort. of Eevt. i, 101 3 
‘ohne 7 (Affanog im. 35 | to lets E* | 3: | g| 2g [etk|t00 | Do sy tired Debestodk: (nits | | 8 riba. Mort: Be. ce. oat | 
O70) glo-Austrian | 14436 | ——-—| | £ 3/5 7 |\Devas, R - . Stock. .)100 1 ondon 8, Limited’. || 3 
gr! 8 |Anglo-Califor. L.| 20 | 20 |i @a/ca | 3 aa, Routledge & Co 10| 7 Afri | 3.3 : 
r., L. 011 x en ll 3\E.c.P ,Ltd.| 6 7 London can 171 } 
cote! qilAnele-Fercign'L- 20 | 10 | fo 2,000 FE EE, OF "2 18 Hie Brother, ee tas 10 | 10 [Nate rue fad Re . : 
10,000 7 |Anglo-Ital “4 7} 7 jek 5 |AllianceM es 23,910 | 16/11 iF Austin. Copper, L. 6| 6 al Land, &., Limited . 
10.0) F IBank of Afvies.Le| 109] le’ 24,000 16 23 Atlas Fi aE 33) 3/2 39 | 18 | SealPesten, Pee stn. Copper, | 4 8) 95) & x20 8% Preterence . 2 . 
000 12 |B. of Africa, L. 182] 63 9 i 60,000| 2 zy Br, err f.| $0 622 3 § | 10}|Foster, Porter, and use, tl 6 05 | 25| § |National Discount, Limited 6 6 
$900, 94 {Rk.of B, Co asia | 40°] 40 |94 60,000; 'Brit.La ar.1, 422) 3) | 10 | 10 | eneral Hydranlic Po wy ew 8. Wales Mort. ug 
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Atlan. & Pac. guar. Ist Mt. g.|'4/1987| 79§ 793/New ¥ &We.,1stMt,| "6 1921/138 139 |Missouri Pacific 
Baltimore and Ohio, Parbg., Denver & Rio ronda letil.g 7\1900 119%1304 par Paci Cone Mort Sao ‘lo Loa, Ark & Tosa bee 
Branch, ist Mortgage... .| 611919120 .. |DenverRioGrande& W.,1Mt.g| 6/1911102 .. | Do 2nd Mo i 7 180F, tosgtdAgl Petes & Pact Rast is 
Do Connellsville Bch (Col.)) 5'1925| .. 110\/E. Pennssee, V.& Geo.,1 Cons. g| 5/1956 1079108 bo General Ceenions ig, 51991, 8 861 Do tet ry Div. .. 
Canada Southern, 2nd Mort..| §|1913, 99§ 993|/Evansville and Terra Haute, Do O, & F. Div. 1st Mortgage. 71801 1 B. 58 2000 ........44 
Central Lows, ist Mortgage. i a Oe See eee 6/1921 1192120 | Missouri, Kansas, and Texas * [po tad &. be. 2000, 5... 
Do Eastern Div., 1st Mt. g.| 6/1912) ... .. |Fort W and Denver City, Gen. g.. 1 PW. 4 
Do Ilinois Div. ist Mort. .| 6/1912) .... Ist M S eres 61921; 97 97}! Int, ie prt Ist Mtg. g 6 1919 104 104)| Do and’ Chie ist 
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Do Collateral Sinking Fnd.| 61929 .. 122 portent ype T\iggg tv .. 
Do do 6 1929111 111f} Do Collateral Tst. 3rd Mt. g| 6 1922\1t3 114} 
Do 25 year Debentures ....| 619091075 .. |flenderson Bridge, ist Mrt.g' 6 1931' -- .. 
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Chic., R.1., & Pacific, 1st Mrt| 6'1917| .. 138 |Mexican Cent. Ist Mort. g ..| 4 1911) sit 65 
Columbus, H.,V.,&Tol. Cns. g} 51931) 695 .. |Michigan Cent. Cons........ | 7i1902/131g .. 
Delaware, Lack,, & W. Cons.| 7/1907|137 139 | 
Morris & Essex Cons. (guar.)' 71916143 .. 





Do 0 | 61902, .. .. 
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METALS.—Prices have been irregular, and the market free from 
excitement. A moderate business done in copper, later sales 
showing some decline. G.O.B., £40 58 to £40 10s, cash. Yester- 
day a better tone. Sales up to £41 to £41 5s. Three months sold 
at £40 123 6s to £40 153. imported tin, after a decline of about £1, 
since recovered. Yesterday, Straits sold at £89 7s 6d to £89 10s, 
cash. Banca in Holland declined to 534fl, and recovered 4f1. 
Scotch pig-iron, after an advance to 43s 84d, since receded. Market 
now active. Spelter has advanced, with a strong demand, Common 
Silesian, £18 17s 6d, ex ship. Lead quiet, and prices weaker. 
Quicksilver remains at £9 5s in first hands. 


LINSEED.—The market is again firmer, with a very decided 
advance yesterday. Calcutta, on the spot, 42s 6d; near, 42s 3d; 
to arrive, 42s 6d to 43s. Bombay scarce, and worth 42s 6d to 43s. 
Bombay, in Hull, July to August shipment, 43s 6d to 43s 9d for 
the Continent. Azov quoted 41s; La Plata, 39s 6d. 


omLs.—Upon English brown rape on the spot an advance of 10s 
to £1 is quoted, with a limited supply, and firm market. A sharp 
rise on the Continent. ‘To-day the price is £26 10s to £27; last 
four months, £26 10s. Refined, about £28 10s per ton. Seed 
shows an upward tendency. Linseed oil dearer by 2s 6d to 5s, 
with a good general demand, and the market firm. Stocks small 
and make reduced. To-day’s quotations are: On the spot, £21 2s 6d; 
barrels, £21 5s 6d to £21 78 6d. Exports from Hull have fallen off 
heavily as compared with 1888. Cocoa-nut is steady, but demand 
without improvement. Few sales have been made in olive. The 
market is firm. Mogadore £32 10s per tun. Sperm remains 
unchanged. Crude, £46 per tun. 


PETROLEUM OIL is firm, at some improvement. On the spot 
53d to 64d; last four months, 64d to 64d. Russi ; 
last four months, 53d to 5]d. fe we, Bantien, SOA; 

SPIRITS TURPENTINE —For American, on the spot, an advance of 


2s paid, but the market now less firm. Sal 
34s 6d; last four months, 23s, neipbese oa: ” 


TOBACCO.—Slightly more activity in the market recent] 
business far from brisk. Substitutes are enjuired after. a 








POSTSCRI*T. Friday Evening. 

SUGAR.—The public sales of crystallized West India were rather 
large, and prices did not quite maintain the highest paid on 
Tuesday : range, 248 9d to 25s 6d; syrups, 20e 9d to 24s: dabs 
and low brown, 18s to 18s 3d. 1,000 bags Egyptian were bought 
in: semi-grainy, 23s to 238 6d. 2,102 packages Natal sold ; 
syrups, 15s 6d to 16s 9d. 3,213 bags concrete at 15s per ton 
ower. ere 


__ TREACLE.—177 casks, low dark Natal, sold at 7s 6d. 
COFFEE.—54 cases 70 bags East India included medium to bol 
at 92s 6d to 958. 288 bags foreign kinds were chiefly in whe omg 


PEPPER.—35 to 40 tons Singapore black, to arrive, at 64d 
shade under. Zanzibar cloves advanced to 7d per Ib for tans ~e 


bk ae Metals. 

Straits Tin. Co z:0.b .| Seotch Pig. 
po-day Seipnnatesedsen £89 7s 6d £89 10s .., Pil 10s Ste a 
pB8t YORE. veeeceeee £75 5s me £81 ase 388 2d 


TALLOW.—Of 789 casks Australian, by auction, rather more than 





one-fourth part found buyers at 6d per cwt decline. 








THE INVESTORS MONTHLY MANUAL. 


— ——— $9 09-04 





THE JUNE DOUBLE NUMBER WILL BE PUBLISHED ON MONDAY, JULY Ist: 


Tue Investor's Montuty Manvat, published at the close of each month, contains all the important securitiés i 
dealt in on the stock-markets of the United Kingdom, with a record of their dividends for the past. years, their | 
Investor; togethe: with the highest. and. lowest prices | 


current prices, and the yield returned upon them to the 
recorded during the month and the current year, 





— ————-+-@@0@ -——~—--- 





VSRUCT CCT? 


Copies may be had of all Booksellers and Newsagents, and of the Publisher—Ordinary numbers 
price 1s each; Post Free, 1s 134d. June and December numbers, 1s 6d each; Post. F'reo, 1s Od. 


Annual Subscription for the United Kingdom, Post Free, 14s 9d. 





OFFICE—340 STRAND. 
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SAVING OF 
H.M.S. CALLIOPE. 


“If the engines held” 


“out we 


were safe.” 


“If ing went wrong” 
“ with Gomes were done for.” 


Cart. Kanz’s Report. 


Nothing did go wr 
with the Engines, which — 
were packed throughout with 


BELL’S 


PATENT 


ASBESTOS 
DAGGER 
PACKING. 





Bell's Asbestos Co., Ltd., 


Southwark, London, 8.E. 


Manchester, Liverpool, Glasgow, Birmingham, Cardiff, Newcastle, Hull. 
ILLUSTRATED CATALOGUE POST FREE. 








310,200 TELEGRAPH CYPHERS: 


202,600 Latin, French, Spanish, Portuguese, and Italian, 25,000 English, 42,600 


German, 40,000 Dutch = 310,200 words in all. 


Also 22,500 English words arranged or 


phrases. Quantity and Quotation Tables, &c. 


WuirsLaw’s Tsuecraru Cypuer Orrice, 24 Throgmorton street E.C.; Sporriswoopr & Co., 54 Gracechurch 
street, E.C.; Patwer & Hown, Manchester; JAMES MacLeHoss & Sons, Glasgow. 








CANADA. 


J. CRADOCK SIMPSON & CO., 
Real Estate Agents, 


MONTREAL, CANADA. 


Money Invested in firet mortgage Securities. 
Real Estate Bought and Sold on Commission. 
Estates Managed for Owners and Trustees. 
Investments made, and watched, for Capitalists. 
Particulars of a number of desirable proyerties 
paying from six to eight per cent. per annum, can be 
obtained from their“ Rea Estate Recorp,” which 
is published monthly. Copies mailed on application. 
REFERENCES : 
Sim Donaup A. Smirn, K.C.M.G. ANpREw ALLAN, Esq. 
Or any of the Banks in Montreal. 


(j{LCHRIST, RISSIK, AND CO., 
JOHANNESBURG, §.A.R. 
INVESTMENT, FINANCIAL, anv TRUST AGENTS, 
PUBLIC ACCOUNTANTS, ARBITRATORS, AND 
BROKERS 





, 
Undertake the Granting and Raising of Loans under 
Security ; Investment of Capital; Sale and Purchase 
of Town, Farm, and Gold Properties ; Management of 
the affairs of Non-Residents. 

References given and required, when recessary. 
The Firm has trustworthy correspondents at the 
principal points in South Africa, London, and other 
prominent centres in England and Scotland. 

Mr Gilchrist has for the past seven years travelled 
for the Standard Bank as an Inspector of Branches, 
— has an extensive and varied knowledge of South 

ca. 

Postal Address—Box No. 401, P.O., Johannesburg. 

Telegraphic Address—“ Gilchrist,” Johannesburg. 








MADE WITH BOILING WATER 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 


MADE WITH BOILING MILE. 








Shipping. 


Australia, Tasmania, New Zealand. 
THE ORIENT LINE STEAMERS 


Leave LONDON EVERY ALTERNATE FRIDAY 
calling at PLYMOUTH, GIBRALTAR, NAPLES 
SUEZ, and COLOMBO. STEAMERS among the 
LARGEST and FASTEST afloat. High-class Cuisine, 
Electric Lighting, Hot and Cold Baths, Good Ven- 
tilation, and every comfort. 

MANAGERS : 
F. GREEN & CO. 
ANDERSON, ANDERSON, & CO. 
Fencuurcu Avgenuk, Lonpon, E.C. 


For freight or passage apply to the latter firm. 


Pp. AND 0. MAIL STEAMERS 


FROM LONDON TO 
BOMBAY, GIBRALTAR, MALTA, 
BRINDISI, EGYPT, ADEN, and 
MADRAS, vid BOMBAY. 
CALCUTTA, COLOMBO, CHINA, 
STRAITS, and JAPAN, AUSTRA- | Every alternate 
LIA, NEW ZEALAND and TAS- Week. 
MANIA and ALEXANDRIA. 


_ Cueap Return Tickers. 
For particulars apply at the Company’s Officer, 


122 Leadenhall street, E.C., and 25 Cocks 
London, 8.W. . , pur street, 








Every Week. 








ALLENS PORTMANTEAUS. 
87 STRAND, LONDON. 








JOSEPH GILLOTTS’ 
STEEL PENS. 


Sold by all Stationers throughout the World. 
GOLD MEDAL aly 





PARIS, 1878. 
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WATER-GAS PROVED A COMMERCIAL 
A SAYING OF £1,000 PER ANNUM : 
WORKS ALONE. IN ONE 


[HE BRITISH WATER-Gag. 


SYNDICATE (Limited). 


WATER-GAS. 
The following Extract from the “Times” of Jan- 
uary 2nd, re — 7 the manufacture and 
gas, is reprinted for general 
information. i 
WATER-GAS. 


many years past attempts have been made 
intervals to produce what is tage as waleranee 
that is, gas resulting from the decomposition of 
water. Experimentally there have been several gue. 
cesses, but practically and commercially up to the pre- 
sent time, as far as we are aware, these have been 
only failures. These failures have mainly arisen 
from the difficulty experienced in separating the water. 
from the other products. This difficulty has now 
on overcome, not by one invention, but by the com. 
bination of the best features of several oveuann 
having for their object the manufacture of water-gas, 
What is more, the patented inventions which have 
been combined in the new process are not those of 
one inventor or of one pevreee’ A but represent several 
inventors and several nationa! ties —namely,England, 
Germany, America, and Sweden. The amalgamation 
of these various patents and the beneficial results 
which have accrued therefrom came about 
reason of the exigencies of manufacture of corru- 
gated boiler flues and press-flanged steel frame 
lates for railway rolling stock at the Leeds 
‘orge Company's Works Leeds. The metallu 
operations carried out there demanded fuel of ahigher 
cslorific intensity than could be obtained from either 
the generator gas of the Siemens producer, or ordi- 
nary coal . Mr Samson Fox, the Managing 
Director, therefore turned his attention to water 
and, having carcfully considered the whole qnestiont 
decided upon putting down a water-gas plant at the 
Leeds Forge. The works were begun on September 
29, 1887, and on March 29, 1888, plant capable of 
producing 40,000 cubic feet of aater-Qas per hour was 
started, and has since been in constant operation 
with perfect success, anc without interruption. The 
gas produced gives every sat'sfaction, not only for 
metallurgical, but alo for lighting purposes, the 
whole of the works being supplied with it. 


“ Water-gas is the result of a chemical reaction 
which takes place in pas-ing steam through incan- 
descent carbonaceous matter, and may be considered 
as the practical result on a wholesale scale of the 
ordinary laboratory experiment of decomposing water 
by passing steam through a highly-heated iron tube. 
In the water-gas apparatus the fuel, which at Leeds 
Forge is coke, is raised to a high temperature in a 
generator by the aid of an air-blast. The blowing is 
continuedfor about ten minutes, by which time thefuel 
has reached a dull red heat. During this period what 
is known as producer gas is given off, and this is led 
away to arangeof Lancashire boilers, where itis utilised 
in raising steam for the engines in the works. Atthe 
end of ten minutes the valves are reversed, the air- 
blast being stopped, and the further exit of producer- 
gas to the boilers prevented. Steam is then admittedat 
the top of the generator for four minutes, and, 
passing down through the incandescent fuel, becomes 
rrenery poses and a fixed gas results. This gas as 
formed passes away to a scrubber, where it is treated 
much in the same way as ordinary coal-gas. From 
the scrubber it passes to the gas-holder, where it is 
stored for use for metallurgical purposes in the works, 
such as heating and welding. For indoor ilumina- 
ting purposes a portion of the gas is conducted from 
the gas-holder to the purifiers, where its purification 
is effected by means of oxide of iron. It will thus be 
seen that the process consists of alternately blowin 
the generator hot and making gas, and that a run 0} 
g2s is made every 15 ninutes, during which time the 
yield from each generator is about 17,500 cubic feet of 
producer-gas and 5,006 cubic feet of pure water-gas 
for heating and lighting purposes. The gas is alsc 
used most successfully for driving gas-engines. 


“ An important consideration in the adoption of any 
new system is, of course, its cost ; and in this respect 
water-gas comes out well. Its production per ton of 
fuel is about 30,000 cubic feet, and with fuel at 8s per 
ton, labour at 8s 6d per man per day, and the produc- 
tion goivg on continuously, it is found that the gas 
costs slightly less than 4d per 1,00) cubic feet. The 
experience of nine months’ working at the Leeds 
Forge has led to the conclusion, based on carefully- 
ascertained data, that the saving effected on the 
whole works is about £10,000 per annum.” 


In addition to the above Extract, the following 
Papers have recently commented favourably on 
Water-Gas :— 


“ For 


Financial News. | Manchester Examiner. 


Globe. | Echo 

Standard. Iron Manutactures. 
British Architect. Darlington Northern 
Iroumonger. Echo. 

Invention. Yorkshire Pioneer. 

Town and Country, Architect. 


Irish Manufacturers’ 
Journal. 

The Glasgow Herald. 

Birmingham Gazette. 


Richmond Chronicle. 
Newcastle Chronicle. 
Sydney Mail. 
Ayr Observer 





Sheffield Telegraph. Rochester Journal. 
Dundee Advertiser. Manchester City News. 
Engineer. Salford Chronicle. 
Christian World. Fyfe News. 

Glasgow Mail. eekly Times. 
Scot-man. St Andrew Citizen. 
Sheffield Independent. Contractor. 

Yorkshire Post. Electric Engineer. 
Leeds Mercury. Iron, &c., &. 








FOR FULL PARTICULARS AND 
QUOTATIONS apply THE BRITISH WATER- 


GAS SYNDICATE (Limited), Commercial buildings, 
Park row, Leeds. 
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THE ECONOMIST. 





The LIST wil be CLOSED on or before MONDAY, 


Ist Jniy. 
THE UNITED ‘STATES ROLLING 


STOCK COMPANY. 

Incorporated in 1871 under the Laws uf the State 
of New York. 

Authorised Capital £800,000, in 80,000 Shares of 
£10 each, of which there has beea i:sued fully-paid 
Shares to the an ount of £702 920, 

PRESIDENT —— -—T IN NEW 


ce) 
= grey je. DUVAL. 
a ALT: . C D. ROYS (of Chicago 
LONDON OMMITT+E. . 


T.C TATHAM, Chairman, | CHARLES RICHARD- 
DAVID CORNFOOT, SON. 

J. M. DOUGLAS. JAMES SHEPHERD, 
AGENT OF THE ComPANY IN LonpDoN—David Cornfoot, 
Allhallows Chambers, 49 Lombard street, E.C. 
ISSUE of £225,000 FIVE PER CENT. CONSOLI- 
DATED MORTGAGE BONDS, 
part of an authorised issue of £509,000, Interest pay- 
able at the Agency of the Company in the City of 

London half-yearly, 1st March and 1st September. 

Principal repayable in London on the 1st Septem- 
ber, 1919. The Company reserves the right to pay off 
the whole or any part at 1074 per cent., and accrued 
interest on the lst March or lst September in any 
pear after 1*99, by giving six mouths’ notice, 

Messrs HEINEMANN and CO. OF¥ER the above 
BONDS for PUBLIC SUBSCRIPTION at £98 for 
every £100 nominal capital, payable as follows :— 

£» percent. on Application, 
£26 * on Al otment, 
£30 te on Ist August, 1889. 
£38 yi on znd September, 1889. 


£98 

Payment may be made in full on allotment, or any 
subsequent day, uncer discount at the rate of 4 per 
ceit. per annum, 

Scrip carrying interest upon instalments at the 
rate of 5 per cent. per annum will be issued, and ex- 
changed for Definitive Bonds, on and after the Ist 
September, from which date interest commences on 
the Definitive Bonds. 

Bonds will be to bearer £100 each, but for the con- 
venience of investors they may be registered at the 
Loudon Agency of the Company. 

These Bonds for £225,000 form part «fan authorised 
issue of £50,000, to be secured by a mortgage charge 
to the Central Trust Company of Sow “Tork, as 
trustees for the holders of the Consolidated Mortgage 
Bonds, on all the real and personal estate now 
owned or hereafter to be acquired by the Company 
at Hegewisch, Illinois, Urbana, Ohio, and Decatur and 
Anniston, Alabama. The balance is reserved for the 
repayment, at or before maturity, of the Company’s 
Six per Cent. Debentures for £20u,000, falling due lst 
March, 1893, and £50,000 Six per Cent. lst Mortgage 
Real Estate Bonds, falling due 1st March, 1895. 
These latter are secured by a mortgage on the 
Hegewisch works and land in South Chicago, and 
when paid off the present £500,000 Consolidated 
Mortgage Five per Cent. Bouds will become a first 
mortgage on all the real estate of the Company. 

The President of the Company states that the real 
estate, plant,and machinery, on which (subject tothe 
above-mentioned £5 000 on the Hegewisch works) 
the present mortgage wil’ be secured, are estimated 
by the Company to be of the value of 2,332,0v0, in 
addition to which the Company has assets, in the 
shape of rolling stock and securities, which are 
standing in the boots of the Company, at a value of 
over $2.00.0,000, 

According to the income account of the Company 
for the year ending 31st December, 1888, the shop 
profits (that is, the profits derived from the manufac- 
ture of rolling-stock, &c.) were $233,907; while the 
net profits of the Company, after providing deben- 
ture interest at 6 per cent. on £250,009, reached the 
sum of $16,763, or £34,152, an amount which would 
be very nearly three times the amount required to 
pay the interest on the bonds now offered for sub- 
scription. 

The large increase in th» Company’s business 
which is teking place, ewing to the acquisition of new 
works at Anniston and Decatur in Alabama, rencers 
it necessary to provide adaitional capital. 

The pre-ent manufacturing capacity of the Com- 
pany is about 50 cars, 320car wheels, 80 axles, and 80 
tons of soft castings per day, and to carry on this 
work to the greatest advantage a considerable amount 
must be always invested in supplies, pay rolls, &c. 

Drafts of the Consolidated Mortgage Bonds and of 
the Trust Deed to secure = of the prin- 
cipal and interest payable under the same, the Pre- 
sident’s report, and the report of the proceedings at 
the meeting of the 14th May, 1889, sanctioning this 
issue, can be inspected at the offices of Messrs 
Slauy hter and May, 18 Austin friars, London, E.C. 

Application should be made in the accompanying 
form and lodged at the Counting-house of Messrs 
Heinemann and Ce., with a deposit of £5 per cent. on 
the amount applied for. 

Where no allotment is made, the amount of deposit 
will be returned in full. 

In default of payment of successive instalments, 
when due, all previous payments will be liable to for- 
feiture. 

62 Gresham House, Old Broad street, E.C., 27th 
June, 1889. 

UNITED STATES ROLLING -STOCK COMPANY 
FIVE PER CENT. CONSOLIDATED MORT- 
GAGE BONDS. 

issue of £225,000 in Bonds of £100 each. 
FoRM OF APPLICATION, 

To Messrs Heinemann and Co., London. 

Having paid you £ being a deposit of £5 
per cent. on £ of the above issue request 
you to allot that amount, and hereby agree to 
accept the same or any less amount you may allot, 
and to pay the further instalments thereon in accord- 
ance with the terms of your prospectus, dated 27th 
of June, 1889. 

Name in full ..... 








vo SUBSCRIPTION LIST will 


or befure FRIDAY, the 5th July, at F ci 
for both Town and Country pi he tg — 


(THE GUARDIAN INVESTMENT 
RUsT COMPANY (Limited 
ISSUE OF £50,000 FOUR PER CENT, PER- 
PEIUAL REGISTERED DEBENTURE STOCK, 
OF WHICH £300,000 Is NOW OFFERED. 
Price oF Issve Par. 
Payments will be made as follows :— 
% per cent. on Application. 


» 17th July, 1889. 
ee ase Rd 


” 2nd Octeber, 1389. 


100 
Subscribers can pay up in full on Allotment, forms 
for which may be obtained at the Company's Office. 
Interest at the rate of Three per Cent. per anuum 
will be allowed on such prepayment. 


TRU ES. 
™s Right Hon. G. SHAW LEFEVRE, M.P., Chair- 
an. 

The LORD MAGHERAMORNE, K.C.B. (Director 
London and Westminster Bank). 

Sir THOMAS H. FARKER, Bart. (late Permanent 
Secretary Board of Trade). 

A. D. CLARKE, Esq. (Trustee Bankers’ Investment 
Trust Co . pany). 

A. C. LORAINE FULLER, Esq. (late of Messrs Fuller, 
Banbury, Nix and Co.) 

WILMOT HOLLAND, Esq. (Director London and 
Westminster Bank). 

MACKWORTH BULKLEY PRAED, Esq. (Messrs 
Praed and Co.), 189 Fleet street. 

STANL*Y BOULTER, Esq., 3 Essex court, Temple. 
BANKERS— The London and Westminster Bank, 
Lothbuary, E.C. 
BROKERS—Messrs Linton, Clarke & Co., Bartholo- 
mew House, E.C. 
SOLICITORS—Messrs Badnam & Williams, 3 Salters’ 
Hall Court, E.C. 
AUDITORS—Messrs Deloitte, Dever, Griffiths & Co., 
Lothbury, E.C, 

SECRETARY—J. G. Le Marchant. 
OFFICES—275 Winchester House, E.C. 
The subscribed Capital of the Company is £500,000, 


Under the provisions of the Articles of A»sociation 
the Debenture issue of the Company cannot exceed 
the amount of Share Capital subscribed, and all 
Debeuture Stock will rank pari passu, notwi' hstand- 
ing any difference in the date of creation or issue, 

The Trustees have, in accordance with the pro- 
visions contained in the Articles of Association, 
authorised the issue of £500,000 Four per Cent Per- 
petual Debenture Stock, of which £300,000 is now 
offered at par. 

Interest at the rate of 4 per cent. per annum will 
be paid half-yearly, viz.,on the 17th January and 
17th July in each year, the first payment will be made 
on the 17th January, 1890, calculated on the several 
instalments from the dates fixed for payment, 

Applications for Debenture Stock, accompanied by 
a deposit of 10 per cent., should be made on the 
form accompanying the Prospectus and sent to the 
London and Westminster Bank, Lothbury. 

The Memorandum and Articles of Association of 
the Guardian Investment Trust Company (Limited), 
and the form of Tru-t Deed can be seen at the Office 
of the Company’s Solici ors. 

Prospectuses and forms of application can be 
obtained of the Bankers, the Brokers, and at the 
Offices of the Company. 

London, June 28th, 1889. 


ek 
THE MERCANTILE INVEST- 
MENT AND GENERAL TRUST COMPANY 
(Limited). 
105 Winchester House, Old Broad street, 
London, 20th June, 1889, E.C. 
ISSUE OF £150,000 FOUR PER CENT. PERPETUAL 
DEBENTURE STOCK. 
Circular. 

The Subscribed Capital of the Company is now 
£1,500,000, and consists of £659,375 Preferred Stock, 
£659,375 Deferred Stock, and 18,125 Shares of £10 
each on which £7 per Share has been paid up also 
£500,000 Debenture Stock, which has been invested 
in accordance with the Memorandum and Articles of 
Association. i : 
Tne Boad have, in accordance with the provisions 
contained in the Articles of Association, authorised a 
further issue of £150 000 Four per Cent. Perpetual 
Debenture Stock, which is now offered at the price of 
£10¢ per cent. £sd ea 
Pay able as follows :—10 0 0 per Cent on Application 

9400 ,, » on Allotment 
104 0 0 , e 

Interest at the rate of 4 per cent. per annum wi 
accrue from Ist April last. The Stock will be regis- 
tered in the books of the Company, and be trans- 
ferable by deed. Interest will be paid half-yearly by 
Warrants on the Company’s Bankers on April Ist 
and October Ist, the first payment being made on 

tober Ist, 1889. 

The Articles of Association provide that the total 
amount of the Debenture Capital in force at any one 
time shall not exceed one-halt of the amount of the 
Share Capital for the time being issued and fully paid 
up, and that all the Debenture Ca tal shall rank 
pari passu, in point of charge, not thstanding any 
difference in the date of the creation or issue thereof. 
The interest on the Debenture Stock will be pay- 
able in priority to all dividends onthe Share Capital 
mpany. 
a ee St ck Certificates wiil be delivered in 
exchange fcr Allotment Letters and Deposit Receipts 
n as practicable. 
“Pull particulars ean be obtained at the Offices of 
the Company, 105 Winchester House, Old Broad 
street, E.C., where the trust deed (made between the 
Company, of the one part, and Ernest Noel and James 








be ED on 
UESDAY, the 2nd July, 1889, and will CLOSE on 


the whole of which is paid-up and has been invested, ’ 





BRAND and 00,8. A 1 SAUCE, 





SOUPS, PRESERVED PROVISIONS | 





POTTED MEATS, 
ESSENCE of BEEF BEEF TEA 
TURTLE SOUP, and JELLY, and 











SPECIALITIES for INVALIDS 


CAUTION: BEWARE OF IMITATIONS 








SoLzs ADDRESS :— 


11 LITTLE STANHOPE STREET 
MAYFAIR, W. 


— sng 


SOUTH OF AUSTRIA RAILWAYS. 


The Board of Directors inform Three per Cent. 
Bondholders, that PAY MENT of the HALF-YEARLY 
INTEREsT, falling due on the Ist July, 1389, will 
be made as for the prec ding ha f-year, subject to a 
deduction of one franc per Coupon, representing the 
amount of the taxes on the mpany’s Bonds in 
Aust ia, France, and Italy. The Coupons will, conse- 
quently, be paid from the Ist of July, at the rate of 
6f 5uc, . t the following p aces :— 

Paris - MM. de Rothechild Fréres, 
Lyons—MM. Cambefort. F. and C., Saint Olive, and 

MM. Veuve Morin, Pons, and Co. 











QOUTH OF AUSHRIA RAILWAYS. 


As the last of the Coupons on Obligations of 
Series K will be cut off ou the Ist July, 1889, the 
Board of Directors invite holders of these Bonds to 
deposit them for exchange from the lst August next 
at either of the following places :— 

Paris—MM. de Rothschild Fiéres. 
Lyons—MM. Cambefort, F. and C., Saint Olive, and 

MM. Veuve Morin, Pons, and Co. 


NEW YORK CENTRAL& HUDSON 


RIVER RAILROAD COMPANY. 

Notice is hereby given, that the COUPONS of the 
Sterling Bonds of the above Company, due Ist July, 
1-89, will be PAID on and after that date, on presen- 
tation at the Union Bank of London (Limited), 2 
Prince’s street, Mansion House, London, E.C. 

Coupons, accompanied by a List of Numbers, both 
arranged in consecutive order, must be left for 
examination for three clear days prior to payment. 








(ity OF TORONTO BONDS.— 
COUPONS, due ist July, 189, domiciled with 
Messrs Bosanquet, Salt, and Co., will be PAID by 
iioyds Bank (Limited), upon presentation at their 
Office, 72 Lombard street, E.C.,as usual. 

Coupons must be left three clear days for examina- 
tion. 

London, June 22, 1889. 


be AL . AT 
St CATHARINE’'S CITY BONDS 
(CANADA). 

COUPONS, due 30th ins:., domiciled with Messrs 
Bosanquet, Salt, and Co., wil be PAID on and after 
lst Juiy, by Lloyds Bank (Limited), upon presentation 
at their Ottice, 72 Lombard street, E.U., as usual. 

Coupons must be left three clear days for examina- 








tion. 
London, June 22, 1889. 








KAN SAS CITY, WYANDOTTE 
AND NORTH-WESTERN RAILKOAD 5 PER 
CENT. FIRST MORTGAGE BONDS. 

The COUPONS due Ist July nextof the above Bonds 
will be PAID at the office of Messrs Haes and Sons, 
3 Throgmorton avenue, E.C., at the fixed exchange of 
49} pence per doliar, on and after ist July next. 

Joupous may be lodged on Thursday, z7th June, and 
any suneegtett Monday or Thursday. aud must be left 
three days for examination, 





they are pre 
neat (less income-tax) on the above Bouds issued by 
them, at their offices, on and after that date. 


examination. 


(JENTRAL PACIFIC RAILROAD 


(CALIFORNIA AND OREGON DIVISION). 
Messis Speyer Brothers hereby give notice, that 
pared to PAY the COUPON due lst July 


The Coupons must be left three clear days for 


No.7 Lothbury, London, E,C., 
June 20th, 1889. 

















MEXICAN FINANCIAL AGENCY. 


REDEMPTION OF MEXICAN BONDS OF 
1851 AND 1886. 
Notice is hereby given, that the MEXICAN EX- 
TERNAL BONDs of 1851 and 1886, and also the 
COUPONS due 30th Jane and 1st July, can be pre- 
sented for PAYMENT every Tuesday and Friday at 
this aa _ Bonds — Couposs must be 
i 8 for examiination, 
_——" B. GOMEZ ,.FARIAS, 











i ancial Agent. 
he other part) securing the Mexican Financ 
RMON. Sei sticks sensu dicesovevibigttececntottan ong ty ag ed = fe ss . eee ee oo seit tikes: we, 
vant, J. W. BRETT, Secretary. 27th June, 1889. : 
= ——— 
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Huvegtor’s 


onthly 


Sannal, 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND IS IN EAGH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &o. 
(PRICES MADE UP TO THURSDAY EVENING, JUNE 277n.] 


[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 


(REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 
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HE APOLLIN ARIS COMPANY, LIMITED, LONDON, 
beg to announce that,as numerous Hungarian 
rient Waters are offered to the public 
th _— Names, 2 and ee 
ery similar to 777 those which are 
sed for the Hun- 47 Zz garian Aperient | 
Water so long . imported by 
hem, they have A, now adopted | 
n additional js Gp uabel of'| 
heir own, com- 77/7 _ prising their | 
Registered tYjy oY Trade Mark of | 
election, which g consists of| 
; DIAMOND. 
This Label will hence- forth also serve to distin- 
mish the HunGARIAN APERIENT WATER SOLD | 
BY THE Company from all other Aperient Waters. 





DEMAND THE DIAMOND MARK, 


And insist upon receiving the 


Hungarian Aperient Water of the Apollinaris 


Company, Limited, London. 








OF ALL DRUGGISTS AND MINERAL WATER DEALERS 


BEST NATURAL APERIENT. 


NOTICE TO CORRESPONDENTS. 
It is quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 








TO ADVERTISERS. 


Advertisements for Next Month’s Number must be sent 
on or before July 29, to the Office, 340 Strand, W.C. 








ASSIGNMENTS OF MORTGAGES. 
For every 100/, or fractional part of 100/, of the principal money 
secured adele of 6d. 


For transfer of stocks and shares at a nominal consideration & 
stamp of 10s is required. 








RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts commissiops 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


British and Foreign Funds 

Exchequer Bills 

Colonial Government and Railway Bonds 
British, Foreign, and American Stocks and 


Shares of under 10s 
— 10s and under 2/ 10s 


In cases in which stock is under 50/ the commission charged is 3 
per cent. On speculative transactions the commission is usually 
not more than half the above rates. 
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THE HAUF:YEAR’S “RESULTS. 

















—_—_ 


Investors, 4s 8 whole, have good reason to be satisfied with the 
results of the past half-year, for the prices of securities generally 
have advanced to a material extent. At one time, early in the 
year, the markets were decidedly weak, owing to the collapse of 
the Comptoir d’Escompte and the abdication of King Milan, 
both of which events occurred together; but a recovery soon 
took place, and then for some time the tendency was per- 
sjstently in an upward direction. . This movement was attribut- 
able to the improvement in trade, the apparent quietude of the 
political position on the Continent, and the cheapness of money, 
of which factors the most powerful was undoubtedly the marked 
improvement in trade. Recently, however, the appearance of 
affairs in the Balkans, and especially in Servia, has become very 
unsettled, and as a consequence prices generally have given 
way toa considerable extent from their best points. The expan- 
sion in trade during the half-year has, of course, caused a great 
increase in the receipts of the Home Railways, and hence there 
has been a substantial rise in the price of railway securities. 
The appearance of foreign politics has naturally had most effect 
upon Foreign stocks, especially those of what are termed an 
‘*international” character. American Railway securities have 
improved, despite the dulness of trade in the United States, 
this change for the better being largely due to the establishment 
of the Inter-State Association, which is designed to check 
excessive competition and rate cutting amongst the trunk 
lines. In most other directions the tendency of prices has also 
been upward; but there are, of course, exceptions, as, for 
instance, Copper and South African Gold mining shares, which 
are materially lower, owing to special influences. It may be 
noted, that the final prices are as a rule below the best 
points touched, this being due partly to realisations by 
operators for the rise who wish to reduce their commitments 
previous to the holidays, and also in a large measure to the 
increased probability of difficulties in the East. The outlook does 
not favour a further advance in prices, at any rate for the present. 


There has been singularly little feature in the money market 
during the past half-year. The Bank rate has been altered four 
times, which is fewer times than in the first half of any year 
since 1880. January opened with the rate at 5 per cent., but it 
was at. once reduced to 4 per cent., this movement being quickly 
followed by a reduction to 34 and then 3 per cent., at which 
point the rate stood until the middle of April, when it was 
lowered to 2} per cent., at which point it has since remained. 
The following is our usual tabular statement :— 





1887. | 1886. 1885. | 1884. 
“ye nat a seven seven seven six 
FRERABSE RE: é | 
2/2 2\2 313 | 2] 2 
3/6/0 | 3/0/4 | 2716/9 2/19/2)3/11/6) 4/2/8) 39/6 2g 
2/2/3 | 21/0; 2109 | 2/8 | 


1 | 3/0/8! 3/7/3 2118/0! 2/66 
18/9 19/4 _ 16/ iil 10/10 15/5 | ae 39 





{First | - - 
1883. | 1882! 1881. | 1880, 


Halt, | 
| 1889. 














Changes Bank rate four 


Highest Bank rate 6 
Lowest Bank rate.! 2 
‘Average Bank rate'2/19/3) 3/6/3 

Avg. market rate—!| 
best 8 mnths’ bills 2/4/9 | 2/7/0 
Market below Bank! 14/6 | 19/3 
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: The Bank rate, it will be seen, has stood at a low level during 
‘the past six months, and the average open market quotation 
‘has approximated more nearly to the official rate than has been 
the case recently. The low value of money is scarcely what 
‘Would have been expected im view of the expansion of trade and 
the very largeamount of thehalf-year’s new capital commitments ; 
but as a matter of fact, the absorption of eurrency for trade 
purposes has been more than offset by the influx of gold from 
abroad, while the capital locked up by the new companies that 
have been floated is probably much less than the figures seem to 
indicate. The new trust'companies, for instance, represent a 
displacement and not an absorption of capital, and this upon 


investigation also appears to be the case in many other 


instances. In fact, much money has been changed from one 
security to another, and hence the total subscriptions have been 





increased without there being a correspondingly |, 
of capital. It does not, however, seem probable that mm 
more gold will be received from abroad during the om _ 
the year, and as an increasing volume of currency will | 
required to meet the needs of our augmenting trade, it jog 
appear that the tendency of the money market is likely to be in 
an upward direction. 
- The half-year’s subscriptions to new loans and new 
have been very large, as the following figures show :— 












New Securities Brovent Ovt in the First Harr of the Yeu 


1889. 1888. 1887. 1886, 1885. 12H 
In England ¢£& om x x £ & 
alone......... mr 91,950,000... .69,895,278....50,722,449. ..27,595,330...57,50nam 
England and 


eisewhere.. *7,172,000... 17,696,000... 4,239,000... 6,360,785...13,214,000... on 


Together ..106,712,000 . 109,648,000. - 64,154,278 ...57,083,234....40,809,330... 63.2040 
* Excluding conversion loans. 4 








The total, it will be seen, is practically as large as that me. 
corded. in 1888, when subscriptions were stimulated jg 
exceptional extent by the conversion of the National Debt, and 
the proposal to increase the tax upon the registration of ney 
companies. In the current half-year’s total the first place is 


occupied by trust companies, which have applied for nearly 19} 


millions, nearly the whole of which they no doubt succeeded ia 
obtaining. The bulk of this large amount was subscribed to new 
undertakings, of which over 20 were floated. The next most 
important entry is one of 164 millions for various railway entes 
prises, viz., over 7 millions for undertakings in South Ameria, 
Central America, and Mexico; 4} millions for Indian an 
Colonial companies ; nearly 24 millions for United States rail- 
ways ; and about 2} millions for other undertakings in Europe 
and Asia. The Indian and Colonial Governments have borrowed 
between 9} and 9} millions, but this is not a large total as com- 
pared with past borrowings. As regards Foreign Government 
loans, several important issues have been made on account of 
Russia and the Argentine Republic, but being in the main con- 
version loans, they are not included amongst the issues of new 
capital. The new Greek loan was also to some extent for 
conversion purposes. Foreign municipalities, including the 
cities of Mexico, Buenos Ayres, and Monte Video, have berrowed 
in this market 5} millions. Apart from the Local Loans loane 
24 millions, the issues on account of British local authorities 
have been insignificant. A marked feature has been the issue 
of over 50 mining companies, with acapital of nearly 5; millions, 
but it, is doubtful whether any considerable proportion succeeded 
in floating. Amongst the more or less miscellaneous securities 
eight Nitrate companies applied for a sum of between 2}to 3 
millions, and this they mostly succeeded in obtaining. Five 
Water-Gas companies have also appeared, with a capital of over 
? of a million, and ten companies to work tobacco estates inthe 
East, with a capital of not far short of 1 million. These exbaush 
the special classes, but there still remain a great number of 
companies which may be lumped together, viz., those that have 
been formed by the conversion of existing private concerns into 
jint-stock companies. The capital of these undertakings 
amounts to about 16 millions, including 4 millions for eight 
American brewery companies, the other 12 millions being mainly 
applied for on bebalf of English undertakings. After deducting 
all these various classes of securities, with a capital of about 78 
millions, there are still left over a number of companies with 8 
capital of 20 millions, which do not admit of classification. 
The returns ef our foreign trade for the first five months of 
the year show a very satisfactory increave as compared with 
1888. The imports exhibit an increase of £19,194,000, oF 2 
per cent., due mainly to our augmented purchases of food 
and raw textile materials, while in the exports of home 
there is a gain of £6,700,000, or over 7 per cent., due to a2 
improvement in every important category. In addi 
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re-exports show an increase of £2,577,000, or 93 per cent., ) 


making 4 gain in the total exports of £9,277, 7 
Tho figures in regard to our foreign trade are becked ‘hy others 


equally favourable, such as the railway traffic returns and the . 


bankers’ clearings, &c., which relate to our forei 
trade together. Altogether, it is quite certain 

been a very marked expansion in business duri 
The outlook for the future is also favourable. It is true the 
political position, especially in the East, shows many signs of 
instability, but this is no new thing, and unless a decided 


and home 
the year. 


change for the worse takes place, it is scarcely likely to exercise 


any adverse influence upon trade. In the meantime, money is 
cheap, the weather is fine, thus promising well for the crops as 
a whole, and most of all, people have much confidence in the 
future. In the absence, therefore, of political disturbance, trade 
is likely to go on improving. 

The activity in trade, however, has not been accompanied by 
any very marked advance in the price of commodities. Sugar 
shows a very considerable rise in price, owing to the shortness 
of thecurrent season’s supplies ; while, on theother hand, copper 
has fallen heavily, in consequence of the collapse of the French 
syndicate. Tin and lead are also lower, but iron and steel are 
higher, although the closing prices are below the best recorded 
during the half-year. Raw cotton has risen, but yarn and piece- 
goods show but little change. Apart from the few special move- 
ments referred to, the movements in prices are slight, but the 
general tendency has been upwards, and the general price-level 
of commodities as a whole is somewhat higher than it was at 
the beginning of the year. 

in the market for Consols the chief feature this half-year has 
been the disapp2arance from the market of the old Three per 
Cents., which have now been practically either converted or 
redeemed. The 2} per Cents, , hitherto known as ‘“‘ Goschen’s,” but 
which now bear the name of Consols, have had a quiet market, and 
finally show a gain of } percent., although the last price isnearly 1 
percent. below the best. The 24 per Cents. have risen 14 percent. 
Indian Sterling stocks have had a very firm market owing to 
the high prices obtained for the new issues of Threes. Colonial 
Government bonds have had a moderately active market, and 
prices have steadily hardened. Most issues show a gain of from 
2 to 3 per cent., but Cape and Natal issues are from 4 to 5 per 
cent. better, and New Zealand Inscribed Fours 6 per cent. ‘lhe 
following new loans have been placed upon the market during 
the half-year :-— 


Minimum 

Price of Amount Amount Average 
Issue. of Loan. Subscribed. Price. 

£ £ £ £ sad 
Cape of Good Hope 4% 107 ... 520,000 ... 1,505,800 ... 110 3 1 
Pe BFE S: hives-seesas 99 ... 3,500,000 ... 9,052,000 ... 101 1 5 
5 
South Australian 3} % 100 1,317,800 { i a ee 
Tasmanian 34 %......... 97 ... 1,000,000 ... 2,195,100 ... 98 5 8 
Victoria 33% ............ 100 ... 3,000,000 ... 6,558,500 ... 103 6 0 


In Home Corporation stocks and other first-class securities, 
such as railway pre-ordinary stocks, there has been extremely 
little doing, and prices show no change of importance. 

The following table shows the movements in prices during 
the half-year :— 





| pic. .. [Highest & Lowest 
Rise OF | prices in 1889, 
REPER ee P y Sewarvetancns oa 


June 28, Jan. 1, 19989, ‘Highest Lowest 


Prices. 




















1889.' 1889. 

WoW BEY Demadhe a.is. ccs ceckdvcesnseieee. 99 | 984 + 4, 100 984 
RMU. 2 Sach osicactilnusaesthenobeel 92 | Mix | + | 97 oa 
Bank of England Stock...................+ 3354 | 3 + 155} 3368 320 
Se Ga Ss SR BU EE, 1073 | 1063 + 1 | 109% | 1063 
7 > FREE reno pee aapre amen oaTe 100 | 97 + 23) 101g 974 
Egyptian 3 % Guaranteed ............... 102 | 100 + 14) 102% | 1005 

Home Corporation Stocks. 
Metropolitan Board of Works3}%.../ 1, | Wu + 4] 13% | NY 
Birmingham 34 % ....cccccccorsceqgeesseoeees } 11s | 1106 | + 1 | 12% 1105 
Glangow 3h % enececovecessccccssscrsessosss } | 105 w | 1084 | 105 
Leeds 47." | 116 1184 | = 2 | 1184 i 
Live ~ es oe | 112 109g | + 
Maschester* 4 % | 1254 , 125 | - 4) 127, | 1% 
MOM SY on. ..cccscscsessscosssesraness | 984 | % | + 2 99% 964 

| | | ' 

COLONIAL EwscRIBED STOCKS. 
OO anc tc: SET | 105 | 102 | + 3 | 107% | 102 
“2% 4 Sehr ese ae | 1 107 | + 34 | 112g | 1074 
NS Qa REE CERRO 110 10 | + 4 | 110 | 104 
New South Wales 3} %........ccssecceseeee 105 | 1034 | + 14 | 106 1023 
op SS} oie ee | 106 994 | + 64) 1065 994 
Queensland 40% ooo cccccccssescsseseeseseseee | LLDE | 1084 | = 3 | 1135 | 1085 
South Australian 4% |... sscsocssceee| 110 | 100 | + § | LOR | 1084 
Victorian 4 % (1908-19) vo... ceseeees ily | Ux | + 4$| 14 | Ux 


Home Railway Ordinary shares show a very marked advance 
on the half-year, owing mainly to the continued activity of trade, 
which has naturally been accompanied by a very considerable 
increase in the traftic receipts. At the same time money has 
been cheap, and there has been, on the whole, great freedom from 
political rumours. The most marked movement is a rise of over 
20 per cent. in Brighton ‘‘ A,” whichhave been run up bya clique 
of speculators largely in anticipation of the stimulus which it is 
expected will be given to traftic by the Paris Exhibition. South- 





‘ 


~ 


t 


tthere has | 


Eastern and Chatham issues have also advanced, bet Aon 
more moderate extent. in sha so-called. baary. Beet, ere is al 
traffic returns justification. The Scotch stocks, 
however, opengl slight advance in price, _ it must be 
remembered y were very high in price at the beginning 
to the influence in 1888 of the 
Amongst other stocks, Great 
Ord » Metropolitan Consols, Great Northern “A,” an 
Sheffield stocks have risen ally. As regards the 
named, it may be pointed out that the 6 percent. ‘ B” stock 
has risen as much as 25 cent, since it has now good pro- 
spects of receiving the full dividend. . , 
The following table shows the movements in prices during 
the half-year : 


of the year, owi 
Glaagow Exhibition 
































Highest and 
Prices. Rise or 'y owest Prices in 
et Fall in 1889, - 
une an. ‘1, — 
1889. '| 1889.” | 1889. | Highest; Lowest 
CG OUI R Ris. ..cisciccccusecchecchdeteonntece cal 1193 118; | + ls 1145 
Great Eastern .. ...... 75é 68; | + 7, a 
Great Northern “A” ............ccccecesseee 112 1014 | + 1 1163 101 
Great Western ........... _eeseenee: oe seneeuses 160; i + 9 1614 il 
Lancashire and Yorkshire.................| 1 117 + 64; 125 117 
London and Brighton “A” ............... 132; | + 204) 1575 
London Chatham and Dover 2356 | + 25 294 
Do Arbitration Preference 103 + 7k} 1163 103 
London and North-Western............... 184; 1723 | + 134 186; 1723 
London and South-Western ...............) 151 143 + 8 153 143 
Manchester Sheffield and Lincolnshire} 83 68h | + 144 84 68 
Gy Leeman snsieduemisiaataibas 42, | 35a | + 6g, 44 
Metropolitan Consolidated ............... 87 Tlk | + 9 
Do Surplus Lands ..............ccceeee 69 70 - 1 704 68 
Metropolitan District ..............:00se00 334 34 i- 4 39 
IE oie cinckscciebetsindiintncdiommecns 1444 1353 | + 84; 1463 1 
Reese 584 564 | + 12 604 
Do Ordinary Preference .............. 784 7: | + 3 793 75 
North-Eastern—Consols...............000+ 1734 1623 | +11 176 1624 
North Staffordshire........ ........s.0000 118 ~«#©| «6112 + 6 1194 112 
South-Eastern “A”...........cccccescasceee 1123 | 107k |} + 5h 1163 107% 








Subjoined is a condensed statement of the traffic returns to 
ate :— 





























Mileage. Gross Earnings. | |, meni 
1889. ) 1888, | 1889. ) 1888. in 1889, 

Miles.| Miles. £ £ £ 
15English companies} 12,350) 12,282 26,232,000/25,007,000} 1,225,000 
3 Scotch “i 2,162; 2,157) 2,825,000} 2,702,000; 123,000 
3 Irish < 1,441) 1,441) 871,000} 828,000) 43,000 
Total ...... 15,953, 15,880,29,928,000| 28,537,000} 1,391,000 





The upward movement in Foreign Government securities, 
which has been such a prominent feature in the stock markets 
during the past year or two, has made further progress during 
the past six months. At one time early in the year, when the 
collapse of the Comptoir d’Escompte and the abdication of King 
Milan occurred almost simultaneously, prices fell sharply ; but 
as a rule their tendency has been steadily upward until the 

ast few weeks, when they have given way rather sharply. In 
erase stocks, Egyptian Daira, Unified, and the Turkish 
Tribute loans have especially attracted attention, and prices 
show a rise. The bonds of the Egyptian Preference loan, how- 
ever, exhibit but little change. The assent of all the Powers to 
the conversion of the loan had been obtained, and until a few 
days ago it seemed certain that the scheme would be carried 
out; but France has now refused to agree unless this country 
gives some definite pledge in regard to the termination of 
her occupation of Egypt. Russian 5 per cent. bonds 
have been rather dull, since by violating the letter of 


their contracts with the bondholders, the Government 
have been able to convert them into 4 ee cent. 
stock. Greek bonds have advanced sharply, the 5 per 


Cents. being 8 per cent. up, and Spanish Fours have 
risen 3 per cent.; but otherwise the advance in International 
stocks is slight. Some importent movements are 

amongst the low-class South American stocks. For instance, 
Colombian bonds have risen 15 per cent., upon the conelusion 
ofa new debt arrangement, by which the principal will amount 
to £2,420,000, and the rate of interest will be 3 per cent. per 
annum for ten years from January 1, 1890, and 4 per cent. per 
annum afterwards. Redemption will be by drawings, at the 
price of 70 till 1894, and at 80 afterwards. The first coupon 
will be payable on the 1st of July, 1890, if Congress meets before 
then ; if not, 30 days after ratitication, and arrangements, it is 
said, have been made which insure the punctual payment of the 
first two coupons. Bondholders will receive for the present bonds, 
with all coupons attached, £121 17s 7d. Paraguay bonds have 
also risen 7, Guatemala 10, Honduras 5,and Venezuela 3 per cent. 
In the better class stocks, all Argentine Sterling bonds have 
improved, despite the great rise in the gold premium, which has, 
of course, depressed the currency issues. Brazilian, Chilian, 
and Uruguay bonds are also higher. Costa Rica issues have 





risen 5, Hawaiin 10, and Nicaragua 10 per cent. 
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The movements in the prices of Foreign Government securities 
during the half-year have been as follows :— 























& Lowest 
Prices. athe Highest 5 
une 2,| Jer0.” | 1889. ‘Highest. ) Lowest. 
Srocks. 
“ET eee cr | + % 2 
BP 5 x aa a 1034 | 101g | + 12) 1 1 
Do 5 % State Domain .......0+ -.oe:s0++0: 10g 1004 t li 1 9 
peak 84, 82; | + 2 88 813 
86 864 | - ; 825 
96 9) | + 97 
S| Glial a) 3 
101 + lb} ¥ 
a lta gl & 
8% i+ id I 958 
Se al 99 + 2) 998 | 94 
a ae — satan amcsiaarentes 10 108" + 2 | 1054 | 101 
Buenos Ayres 6 %, 1882-6 ......00..sesese0 101 100 | +1) 103 | $8 
ga aa RN a 10 | 102 | + 4 | 106% | 1003 
Mexican § iii aL RST als om t t a 2. 
Uraguay 5 % Unified ..sccccccsccccseeeese-] 74 70 | + %!) 7% 68% 




















The general tendency of American Railway securities has been 
upward. In the early part of the year the railway position in 
the United States had become extremely unsatisfactory, owing 
mainly to the continuous wars of rates amongst the North- 
Western and South-Western lines, but an effort was then made 
by the leading banking firms to bring about a new combination 
amongst the railways to advance and maintain rates. This 
combination, which it was intended should work in harmony 
with the Inter-State law, met with a considerable measure of 
success, and it is still in operation, although the dissensions and 
difficulties which are arising make it doubtful whether the 
arrangement will become in any way permanent. There can be 
no doubt that the mileage in many regions is much in excess of 
the available traffic, and hence the natural condition would be 
one of rigorous competition ; but although the present arrange- 
ment amongst the trunk lines to restrict competition is of an 
artificial and precarious character, it is so powerfully supported 
that a breakdown may be averted for some time to come. 
Since this arrangement came into operation the tendency of 
prices has been upward, and recently the market has been 
strengthened by the excellent crop prospects. The chief 
feature is a rise of $12 in Louisville and Nashville shares, for 
the rapid expansion in the industries of the South is adding 
greatly to the company’s earnings. Chicago Milwaukee and 
St Paul shares have risen $8, for although the company has 
been faring badly, it will derive an especial benefit from good 
crops. Northern Pacific shares have risen from $5 to $7, Ohio 
and Mississippi Preferred $7,and Wabash Preferred $4. Most 
other issues are somewhat higher, with the exception of 
Pennsylvania and Union Pacific shares, which mark a decline. 


The following table shows the movements in prices during the 
half-year :— 





Highest and 
























































7 : 
Prices. Rise ” ‘Lowest Prices in 
June 28, Jan. 1 _ og = 
| 1880." ) 188°. “Highest | Lowest. 
Central Pacific Shares.........0.0.....00...-- | 3% | 3% |— 4] 37 | oy 
Chicago Mil. and St Paul,Com. Stock) 723 | 644 | + 8: 764 624 
Denver and Rio Grande, Ord. Shares...; 174 1%; | + £) 18 | 158 
Do Preferred Shares ........c-ssesse++0+: 48, | 464 |+ 2!) Sig | 42% 
Ilinois Central, Shares ..................... 1174 Bese ll 
Lake Shore, Shares .............-......-e00-.-| LO73 1064 | + 145) 109 102 
Louisville and Nashville, Com. Stock) 71; 58; | +13 | 733 575 
New York Central, Shares.................. lil lll «4 ae 1083 
N. Y. Lake Erie and W., Ord. Shares; 273 - #@] 32 27%. 
Deo 6 % Second Mortgage Bonds ...... 106 100, | + 54) 110 1003 
N. Y. Ontario and Western, Shares ...| 18 154 | + 23) 194 153 
N. Y. Penns. and Ohio, 7 % 1st Mort.| 3 35h | — 5h) Sy 304 
Norfolk and Western, Preferred ......... 53 $513 (+ li| Soy 48; 
Northern Pacific, Preferred ............... 672 61; | + 64) 69% 60 
Ohio and a Ordinary Shares) 234 2144 | + 2 2438 203 
vania, 950 BB serocseserervoesss 523 543 | - 2 574 524 
phia and Reading, $50 Shares}; 243 S |— 4] 2 21g 
— Sig oe bree Se seeeconensetae i oe ote 2s | 683 604 
Do 6 % General Mortgage Bonds...| 48 41 ; 7 | i - 
The following figures show the ‘course of railway earnings 
during the half-year :— r J 
eg Mileage. Gross Earnings. 
cs Increase in 
Z| 1889. ; 1888. 1889, 1888. 1889, 
118 70.768 ‘67,84 26,35 4 : 
January ... 67,544) 26,339,000) 24,029,000} 2.310 
February ...| 122) 71,577) 68,744) 25,435,000| 24,173,000 ron 
March ...... 124) 71,312) 68,265) 28,844,000 26,352,000) 2,492,000 
~ hentenesa 126; 69,167) 66,784) 26,141,000 24,976,000, 1,165,000 
‘Powe 130|_77,403'_74,643) 31,488,000! 29,816,000’ 1.672'000 





The returns, it will beseen, are favourable, and thistis attrib 
not to an increase in trade, but to the maintenance of cme 
rates. It may be noted, too, that the net earnings, so far as can 








be told from the returns published, show even bet 
the gross earnings. ies - 

Canadian Railway securities have improved, in symp. 
the American market, but business has not been at 
and the tone, although sometimes firm, has never been }y 
Canadian Pacific shares have risen $4, the compap: ¢ tiene 
for the current year being favourable, and Grand 
are also rather higher, despite somewhat unsatisf 
returns. Amongst other descriptions, the chief 
of 12 per cent. in Manitoba and North-Western § 
bonds. 

Indian Railways have been extremely quiet, but 
been firmer. Bengal and North-Western and East 
exhibit a decline, but Bengal and Nagpur have risen 4, 
Baroda 10, Great Indian Peninsula 5, and Indian Midlesa 
‘The dividends recently declared for 1888 are as follows :— 
































Y 
Second Half of | December 
1888. { 1887. | 1888, 
£ s al £ s d£s dg 8 
Bengal and North-Western... 210 0/2 003 5 03 0 
Bombay Baroda, &c. ............ .210 U5 3 0611 G 610 
E. Indian (deferred annuity)./415 0/5 3 05 6 6597 
Great Indian Peninsula......... 5 § 0 5 0069 36 9 
Madras .............s0+esseeeseseeees 5005 005 0 0569 
Rohilkund and Kumaon ...... 5 0 0410 0410 0 41 
South Indian ...........0.ce0e+0 50050050084 


aeraet> oat eee veceend . 2 Toes 
With the exception of the East Indian, which pays fully 4 
cent. less for 1888 than for 1887, the dividends of the lead 
companies have been maintained, despite the reduced yolum 
of the export wheat trade. It is understood that the Sonth 
Indian will shortly be taken over by the State. 

In Foreign Railway securities the movements are of 
able magnitude. Apart from Nitrate Railway shares, which 
have fallen £4, and Central Argentine Ordinary, which shows 
fall of 35 per cent., prices are generally higher, especi 
River Plate issues. Buenos Ayres and Ensenada Ordinary, for 
instance, have risen 40, Buenos Ayres Northern Ordinary and 
Preference 15 to 20, East Argentine Debentures 6, Cordob 
Central Shares 2}, and Central Uruguay 1. The closing prices 


: 


ooo rococo. 











are, however, decidedly below the best, owing to the gre | 
rise in the gold premium at Buenos Ayres, which itis | 
feared may be the harbinger of serious financial difficultiesin | 


the Argentine Republic. 
advanced from 5 to 10 per cent., and O:toman shares £3, 
Bank shares have been in demand for investment, and prices 


Mexican (Vera Cruz) stocks havealw | 


have steadily improved. Most Home issues are higher, butthe | 


prominent movements are a rise of 6 in London and 


3 to 4 in National Provincial, and 3 in Union of Londonshares, 


Colonial issues have been especially firm. Bank of British 


Colombia show a rise of 4, Bank of British North America’, | 
Bank of South Australia 2, Chartered of India 2}, Chartered | 


Mercantile 24, Cowmercial of Australia 1, Hongkong and 
Shanghai 2, and Standard of South Africa 4. 


movement is a fall of 2 in Bank of Victoria. Amo 


The only adver | 
ngst foreign | 


issues, Anglo-Foreign have risen 1, English of Rio de Janeirol, } 
English of the River Plate 24, London and Brazilian 2, Londa |} 
and River Plate 24, and London Paris and American 5. River | 


Plate issues close decidedly below their best. 


_ MiscellaneousSecurities.—Gasand Watersecuritieshay:bem | 
in demand for investment, and prices generally have advanced, In | 
Telegraph securities Western and Brazilian shares are lower, but | 


most other issues have improved, Anglo-American stocks show 
ing an especially marked advance. Tramway shares are mesily 
higher, but London General Omnibus stock is quoted 5 percent 
lower. Trust securities have experienced an almost 
advance. Brewery shares have been in demand at ad 
prices. Insurance shares have risen sharply. Alliance Marine 
show a gain of 9, Commercial Union 8, Guardian 6, 

Fire 10, Liverpool London and Globe 5, London 4, Lendon and 
Lancashire Fire 3, Marine 2, North British and Mercantile § 
Northern 9, Royal Exchange 20, Royal 7, and Union 40 i 
Mining shares, the c *llapse in Copper issues is, of course, the 
feature, but South African Gold shares have also fallen 
heavily. On the other hand, Indian Gold shares haveim 
Amongst other securities, General Hydraulic shares have rise 
2, Foster Porter and Co. 1, Harrison Barber and Co, 
India-Rubber, &. 2, Liebiy’s Extract 8, London Fr 
Clearing-House 2, Milner’s Safe 14, Price’s Candle 1), BS é& 
Janeiro City Improvements 2, Australian re 4 and 
Finance 1}, Hudson’s Bay 24, Peel River 8, South Australias 
Co. 9, East and West India 

Ordinary 8, Southampton Dock 12, Suez Canal 7, P 


ne hm Ng Be AMEE TINA IIHS ANS OP ENTE ETT LE! TREO. R IT LELET A POOE AITIE 


ock debentures 13, Millwall Deeks | 


and Oriental Steam (£50 paid) 5, and Royal Mail Steam 3 ie J 


chief downward movement has been in Nitrate shaves, which 
have all fallen heavily, Primitiva being 12 lower. New 5 
shares have also fallen 24, Assam Tea 7, and Jorehaut al 
The leading political, &c. incidents of the half-year 
found recorded in their order in the Tabular History, peg? 
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FINANCIAL RECORD OF THE MONTH: 





Tue past month has been characterised by dulness and inactivity 
’ Operators for the rise have been 
disposed to close their accounts prior to the holidays, while few 
have cared to make fresh purchases at present prices. Hence, 
prices have declined, although the conditions generally have 
remained favourable. In the money market there has been no 
real change. : 
The movements in the money market are indicated by the 
following figures :—- 





This Month, Last Month, 
June ry 1889. May 22, 1889, 
& 
Bank of England—Coin and bullion ............ 28,086,573 .. ... 
Circulation of notes .......cccccs0-ce Prony th sak sort wo 
Deposits, public ........ccceccsssssesssesseereeceee 10,508,132 10,194,034 
rivate ean bhduedaneahe seeebented 24,459,954 ...... 25,271,621 
Securities, Government .......... 15,014,904 ...... 16,015,065 
Do private ......cccccccecceseees coves, 22,426,928... 22,179,578 
REBEFVE ....00.0000eserrerser ones a eseesereeseeeeereenees 15,387,218 ..... 15,160,289 
Proportion of reserve to liabilities .. ...... 433 % esosee SZ 
This Month. Last Month 
June 26, 1889. May 22, 1889. 
Bank Market Bank Market 
Rate Rate. Rate Rate 
z 7 4 A 
EMOGOR 05 000 ccaccrseree senccnvescceccesescescessssess seees ae ee 
Paris es — ee 3 - 2 
Berlin .... 3 Soe re 
DIGI vias sd che eae sec con cccbtastoussiseseservsetens ere 2}... 2 
—— ccecceee esvcee BS sce SB cenese ee 


Consols, &c.—The Funds have remained stagnant at round 
about last month’s quotations. India Sterling stocks are 
unaltered, but the guaranteed railway stocks have hardened in 
price. Bank of England stock has risen £2. In Home Corpora- 
tion stocks there is no change, but Colonial Government bonds 
have been a trifle easier. 

Home Railways.—The general conditions have remained 
favourable, money being easy, the weather fine, and the traftic 
returns satisfactory ; but prices have drooped, owing to realisa- 
tions by speculators for the rise, who have been disposed to 
reduce their commitments prior to the holidays. The chief fall 
has been in the Southern stocks, especially Brighton ‘‘ A,” which 
has declined 4 per cent. The heavy stocks are also lower, but 
the fall does not exceed about 14 per cert. The issues of the 
Scotch lines have been rather well supported. Amongst other 
descriptions, Great Eastern have failen 1}, Metropolitan 
Consols 2, and Metropolitan District 24 per cent.; but Great 
Northern and Sheffield stocks have kept steady. Rhymney 
Ordinary show a fall of 5, and Taff Vale Ordinary a fall of 7 
per cent. 

Foreign Government Securities.—Business has been in- 
active, and prices have remained dull. In International securi- 
ties, the chief movement has been in Egyptian Unified and 
Daira issues, which have fallen from 14 to 2 per cent., while, on 
the other hand, the Preference loan has remained steady. It 
appears that the French Government has refused to assent to the 
conversion scheme unless some pledge is given in regard to the 
termination of the British occupation of Egypt. Greek bonds 
have fallen 14 to 2, and Hungarian Gold Rentes 14 per cent., 
but the lossin other issues is slight. Amongst South American 
issues, the most marked movement isa rise of 5 per cent. in 
Colombian, owing to the conclusion of a new debt arrangement. 
Most other low-classed issues are also somewhat higher, but 
the betier-class stocks are in some cases lower, Argentine 
issues being especially weak, owing to the rise in the gold 
premium at Buenos Ayres. This rise in the value of gold as 
measured by paper—-or, in other words, the depreciation of paper 
—has, of course, especially depressed Cedulas, which are paper 
bonds, but ithas not affected the so-called Hard Dollars, since the 
operation of the arbitrary decree for the conversion of this issue 
has been postponed. 

American Railways.—The market has not displayed so 
much activity, and prices have drooped. During the month, 
one of the leading ‘‘ Granger ” lines, the Chicago and Alton, 
has withdrawn from the new Inter-State railway combination, 
and rumours have been current of rate troubles in the North- 
West, but otherwise the conditions have remained favourable. 
A few issues have remained firm, but most descriptions mark a 
fall of from $1 to $2. New York Pensylvania and Ohio First 
Mortgage bonds are as much as $4 lower, owing to the fact that 
the half-yearly coupon will be paid entirely in scrip. This is 
due to the action of the Erie Company, which is retaining a 
considerable sum of money alleged to be due to the leased 
company. 

Colonial Railways.—In Canadian issues, Grand Trunk 
stocks have been quiet and dull, the traffic returns not being 
very favourable. Canadian Pacific shares have also eased off to 
aslight extent. The only other movements are a rise of 4 in 
Demerara Ordinary, and 5 in Tasmanian Main Line 4 per cent. 
debentures, : 

Foreign Railways.—There has been a heavy fall in Argen- 
tine issues this month, partly in sympathy with the Government 
bonds, but for some time past the prices of these securities have 





E 
8 


been very inflated, and as the market is narrow, it 
needed much selling to bring about a fall. 
Argentine Ordinary exhibit a loss of 15 per cent., while 
Ayres Great Southern Ordinary, Buenos Ayres and 
Ordinary, and Buenos Ayres and Rosario Ordinary are all 
per cent. lower. Mexican (Vera Cruz) stocks have been 
ported by improved traffic returns. Nitrate shares close 
_ Bank and Insurance Shares.—In Bank shares, River 
issues have given way, but all other issues have had a 
market. Insurance shares generally have tended upward. 

Miscellaneous Securities. Gas and Water stocks have 
quiet, but firm. Nitrate issues have ruled firmer. 
issues have been in moderate demand, at rather higher 
Mining shares have been quiet and dull. Amongst 
descriptiens, Bell’s Asbestos shares have fallen ?, Assam 
3, and Jorehaut Tea 2, while La Guaira Harbour bonds 
risen 6, and Liebig shares 1, 
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SOME DATA FOR THE FORTHCOMING HOME 
RAILWAY DIVIDENDS. 


Tae following table shows the increase in the traffic receipts 
of the principal home railways during the current half-year to 
date, as compared with 1888, the mileage being also given :— 









































Half-year’s Aggre- 
gate Receipts. 
Increase 
Total. or 
{ rease. 
ENGLISH LINES. & 4 &.. 
Great Eastern ...........:.ccccssccesseccevecesensereeee] 1,569,083 4+ 49,536 
Great Northern 1,854,828, + 76,462 
Great Western seseeseerees| 9)700,060'4- 150,010) 
Lancashire and Yorkshire...... ..cccccceseee-} 1,927,305 68,035) 
London and Brighton..............00.0. secesscoesseses 984,601;+ 53,705 
London Chatham and Dover tied 
London and North-Western ................ 
London and South-Western.............0.. on 
Manchester Sheffield and Lincoln ............... 989,110+ 659 
eee Ee alee Bee ease ree 907, 10, 
Metropolitan District 179,017'+- 204 
MOOI fo sacsscagsepckasopeeshccecapien cthsanseavies 3,635,716'+ 192,454 
PING ns i nsssindccmics cbse esbaacen + 201 
Novtls Staffordshire... ....0....0ccecccceccssscvecses = 10,3 
IR aie On: LEE EN 900,765 + 27,676 
igre ere Re SS .| 26,232,166 +1, 225,201 
Scorcu Lings. _ 
Cetetenien Fg a a RRS 1,212,519 + 59, an a 
Glasgow and South-Wester...........ccecesee 452,827,4+ 9,330 
North British........cssvssesssseeeseessesssens- ee] 1,160,830'+ 54,310] 1 1 
MORES sliker arb. ger eer 2,162 | 2,157 





The following figures show the actual capital expenditure in 
the half-year ended December 31st, and the estimated expendi- 
ture in the current half-year, together with the interest on the 
total amount at 4 per cent., this being, roughly, the extra 
amount which would fall against the current year if the estimates 
proved correct, and if it were not for the extent to which the 
payment of interest is often deferred. In addition, the amount 
required to pay a dividend for the half-year on the total ordinary 
stock at the rate of 1 per cent. per annum is given, and the 
figures showing the total increase to date in the receipts are 
brought down from above :— 



































Capital Expenditure Amount 

| in Incr’ase injrequir’d to 

—_)— Interest at| Receipts jpay 1% on 

Past Half} Current /4 per Cent.) to Date. 

Year. ‘|Half-year. Stock. 

| 365. 000 500. 000 17700 43,536 62,580 
Great Eastern ................+ , , é. 
Great Northern ......... ...+. 167,000 | 250,000 8,340 76,462 | 66,060 
Great Western................+ ' 202000} 300,000}; 10,040 150,010 | 98,530 
Lancashire and Yorkshire 413,000; 413000} 16,520 68,635 | 83,700 
London and Brighton ...... 42,000 75,000 2,540 53,706 | 37,500 
London Chatham & Dover. 32,000 jnot stated) 640 33,067 mn 
London & North-Western 379,000{ 403,000 15,640 237,734 790 
London & South-Western| 317,000; 260,000, 11,540 53,775 ; 55.790 
Manc., Sheffield & Lincoln} 149,000] 180,000 6,580 59,530 | 27, 
Metropolitan ...........0:.s00 21,000 49,000 1,400 10,790 2 
Metropolitan District ...... 2,500 7,500 400 2044; 1 
Midland ...............csc000e+.-| 399,000 | 750,000 | 22,980 192,454 | 151,070 
North-Easterm...............0+ 122,000 | 310,000 8,640 201,250 | 119,390 
North Staffordshire ......... 8,500 10,000 370 10,373 | 16,150 
South-Eastern........0.....+++ 149,000 | 150,000 5,980 27,676 | 47,250 

Total .....ssseseeeee-ee| 2,788,000 | 3,657,500 | 129,110 | 1,226,201 ‘ie 

Caledonian ..........0:..0000, 199,000 | 322,000; 10,429 59,389 | 54,290 
North British ..................¢ 515,000 | 428,000 | 19,860 64,510) 63,920 





(1) 4} per Cent. Preference. (2) Consolidated Railway Stock. 

It will be seen that there is a very large increase in the gross 
receipts, while the new charges upon preference capital are not 
likely to be heavy ; but, on the other hand, we have little or no 
means of forming an opinion ac to the increase in the expenses. 
It may be pointed out, however, that the rise in the prices of 
commodities, especially coal, is a factor which is likely to exercise 
a material effect upon net profits. 
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— <i Rate of 5 
BANK OF ENGLAND.” wi = _|Discoun t! fs ; BANE, OF FRANCE, 
Securities 4 % 32.2! 8 rei Ballion Notes Lent tot 
eg ito th Held by". * Kez E oe sai Bank on 
ee - ing | Reserve. S$ £:5| 3 |X Pes: he Py it. 
Circulation Deposit. \Dep’tin’nt” wR 2 | A > os posi 
£ £ £ £ % | B|% Poet pesto . 
Jan. 4] 19,386,171} 24,479,360) $6,915,117} 43,761,990 11,086,811} 293 | 5 | 3% am 110,606,000! 27,236,000 
. j | 
te . 
¢| 20,470,365) 24,179,075 31,900,907| 37,613,046. 12,491,290) 38g | 4 | 2% | 89,013,000 109,730,000) 25,355,000 
| | 
| | 
"> It} 20,818,449] 23,845,010} 31,362,230) 36,418,064) 13,173,439} 413 | do | 23 88,947,000, 111,060,000) 22,924,000, 54,617,000 4 | y 
| | 
. \ i fe 
23} 21,238,292) 23,446,19(| 30,321,01)| 34,546,346) 13,992,102) 453 | 34] 24 | 89,215,000 109,499,000) 22,729,000 51,965, B! y 
| | og 
{ | Hi * } es Ke 
3:| 21,616,762) 23,270,772! 31,193,442) 34,886,000 14,545,987, 463 | 3 2-23 $9,230,000 113,176,000 22,714,000, 56,440,000) do | ; 
| | | Pd | aa 
| | | ! ae ne 
Feb. _€| 21,961,821] 23,473,91¢! 30,852,286, 34,437,211) 14,685,911, 47} “do | 28 | 89,354,000 109,302,000) 21,285,000 50,276,000) 3 | 
) | mais | | 4 
15} 21,718,824| 23,169,295) 32,710,521) 36,206,802 14,758,529) 442 do | 23 - $5,390,000 108,405,000 21,354,000 49,350,000) do. 
| | | a 
26] 21,845,081] 22,972,04(| 33,007,066, 36,208,804) 15,074,041) 453 do | 23 | $9,687,000 107,755,000 20,473,000, 47,737,000 do. |g 
HI | i 
97| 21,727,822) 23,042,465| 33,964,484, 37,282,120 14,885,357' 43,9, do 22 | 89,686,000 111,469,000 20,771,000/ 52,348,000! do} y 
| | 
| | } | ft 
H 
Mar. €| 22,008,071] 23,391,062! 34,415,039) 38,138,981 14,817,006, 423 do | 2§ | 89,553,000 109,636,000 18,604,000, 48,138,000; do | 4 
| | | 
| E>) 1 watered | | : 
1} 22,161,153) 23,101,680} 36,059,356, 39,334,799) 15,259,473 423 | do | 27 | 89,463,000 112,496,000! 21,976,000; 55,078,000 do |’ 
} ' + ' 
2¢| 22,354,570| 23,095,2501 36 399,193 39,530,527, 15,459,320, 42; do 27-3. 89,630,000 113,114,000| 25,996,000 60,071,000] do |’ 9 
| | | i 
| 
2 22,681,659) 23,665,54€) 36,613,512) 40,011,062) 15,216,119 41 | do | 23 | 89,951,000 114,051,000 28,677,000, 64,144,000, do / 24 
April 3) 22,620,855) 24,493,950) 36,448 943 40,729,697) 14,336 906 39 | do| 1f 90,470,000 115,515,000 25,176,000, 64,570,000, do | ¥ 
| | 
ie mabe OB Be 
| | | 
16} 22,616,470! 24,392,890 nesses rawoger 14,423,580 413 | do 13-2. 89,398,000 116,646,000 28,195,000; 64,352,000, do} 4 
| | H 
| | | | | 
" 22,351,289| 24,566,535) 34,153,02 ay 38,118,728) 13,984,754) 408 | 2114-8 89,782,000 117,059,000) 25,461,000 63,959,000; do} 4 
| | | | | F | 
24) 22,287,492; 24,985,135 33,352,894} $7,032,133} 14,202,357, 428 ao | 1 89,965,000 114,764,000) 26,747,000 62,411,000; do” ‘i 
| ¥ 
| bed mre ¢ od 2) } . j a 4 3 
May : 22,137,745) 24,661,295 een 39,099,732 13,676,450 ~ 39 | do | 1? 90,135,000 116,279,000: 25,265,000) 62,500,000 do ig 
@ a 
; prise, 700 24,591,175! 32,820,736) aoe 13,! 750,525) 40% do} 1% 90,306,000 115,165,000 24,679,000, 60,111,000, do} 4) 
Me | 
fi 99 22: 075;| 94.57 = rR I=) ow | a 
1 | $40, 13) 2 24,57 1,260 Samar eae eras: 872% | do 13 90,628,000 114,413,000 24,738,000, 58,997, do i 4 
| | | | AM 
99) 92 22,232,396, | om | ha 
| 2,232,396, 24,348,245) 3 aise 38 402,758, | 15.084,131) 423 do 1§-}/ 91,235,000 113,954,000 24,620,000, 57,721, do : 
} i | + 
29} 2 shin 4,277 5,465,655; | 15,160,289! 492 | do | 1; | pi 
he: | ,277,900) 35,465,655 33,194,649 15,160,289, 492 | do | 1g 91,340,000 115,971,000 26,677,000, 51,643,000, do} 
ns H . | | \ i i] 
June 5) 22,636,494 24,731,415) 3: | 5.105 5.079) = 
| | | 731,415) 34,397, ” 38,145, 105, 14,105,079) 403 | do 18-4 92,845,000 114,354,000 24,693,000, 55,859,000; do 
v 
12} 22,884,509! 24,572.19: 9| 3° | ba al | 
tat 972,125, 33,848,712 37,181, 463 ) PIR ABA 425 do ! 1h 93,590,000 113,017,000 26,178,000 59,999, do 
19} 23,575,892) 24,390,500, 35,130,571, 37 Tiitied | ia ee | ‘ 
| | | r 20571 37,612.28 15,335,392 435 do | 1g | 94,779,000 12,591,000, acineasi 49,888,000, 40 | 
| SAA aed e 
a } | | | | f } 
2%) 23,936,573) 24,749,355) 3,086 37 
| | | 24,749,355) 34,968,086 37,441,922 15,387, 218) 433 | do | 12 95,957,000 112,082,000, 31,562, : 51,484; 
\ a | | 
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Jan. d 
i 9 
16 


23 


pave 


13 


Mar. 6 


13 


24 


May 1 


£ 
42,924,000) 


43,016, 


44,019,000 


44,894,000 


45,362,000 


45,774,000 
46,288,000 
46,653,000 
46,661,000 


46,721,000; 





46,078,000) 


} 
46,939,000) 


45,716,000 
45,552,000 
46,559,000! 
46,559,000 


46,805,000) 


47,206,000 
47,679,000 


48,151,000 
47,947,000 


46,670,000 





47,853,000 


7,590,000 


46,997,000; 


~niB 
& exw 


44 


24 | 


do | 23 





do | 1§ 
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do } 18 


do | 14 


do | 1g 


do | 14 
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do | 18 
13 
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18,000,000 

































































£ 
15,300,000 


15,400,000 | 
ida 3S 


16,440,000 


17,140,000 


17,720,000 


17,840,000 
17,360,000 


18,100,000 


17,260,000 


16,600,000 


16,680,000 


16,440,000 
16,100,000 
15,480,000 
16,240,000 


17,560,000 
17,380,000 
16,640,000 
16,000,000 


16,700,000 
16,440,000 
16,080,000 


15,230,000 


15,020,000 


Sal New York 


1} 


14 


24 


24 


23 


24 
23 





»] sugar swindle’ 


‘ — 


. 


“as process. Hea exican Bonds owing to false news 

{Gus rss Issue of Dobaattente by Boman Hitbery and Co. + Gt 
Reduetion of Bank rate to:4 per cant. Servian Constitution voted—amnest in’! 

a. cpasieg of N Canal Bill by United States Congress.- New York electric ' 

Gt isclosed.  Seizgure,of the Haida Pasha-Ismidt Railway by’ the Turkish 
vernment, ‘ 
aneee on the life of the Ameer of Afghanistan. German attacks on Sir R. Morier. 

ormation of Inter-State Railway Association in America for maintenance of rates, Wc. 
Disastrous cyclones in the United States. Issue of a new Victorian Loan for 
£3,000,000. Declaration of good dividends by the Southern lines, the Great Eastern, 
and the Sheffield lines. ; 
Bank rate reduced to 3h per cent. Great inflation of prices for shares. of South © 
African Gold Mining Companies. Proposal fcr a ship canal between the Bristol and © ° 
English Channels. Declaration of satisfactory North-Eastern dividend. 

Reduction of Bank rate to 3 percent. Sharp rise in Home Railway stocks. Ex 

death of the King of the Netherlands. .Great electoral success of General Boulanger 

in the Department of the Seine. Passing of the Hungarian Army Bill. Issue of Stock 

. Conversion Company to “ split” English railway and other stocks. 

Death of the Austrian Crown Prince. Publication of Italian Budget, showing heav 

deficit. Practical failure of South Australian loan for £1,317,800. Decline in Sou 

African Gold Mining shares. Issue of New Local Loans stock for 2} millions, Financial «| 

difficulties apprehended in Montevideo. 

Ministerial crisis in Roumania. Negotiations reported to be in progress for new Spanish 

{ loan. Decline in Foreign stocks on the Continental bourses. Arrangements reported to 

be made for the conversion of the Egyptian Preference Debt. . «| :: 

Hostile rumours from Russo-Afghanistan. Demonstrations t iM. Tisza, the 
Hungarian Premier. Expected abandonment of the Panaina Canal. Issue of the 
Argentine Conversion loan. Adjournment of Peruvian Congress witliout taking action 
in regard to debt. ' 
Formation of new French Cabinet. Breakdown of Pigatt’s evidence before the Special 
Commission. Several amalgamations among the Midland Banks. Great excitement in 
City over issue of prospectus of Burmah Ruby Mines. : 

Fall on Paris Bourse, owing to heavy decline in Comptoir d'Escompte shares. 


Excite- 
ment in copper market in consequence of fall of £20 per ton in the price of 


L of the metal. 
Mr Blaine becomes Secretary of State in new American Administration. Déclaration of 
disappointing Caledonian Railway dividend. ' 
Abdication of King Milan. Collapse of Comptoir d’Escompte. Declaration of North 
British dividend. Sharp fall in Milwaukee shares, owing to payment of only 2 per cent. 
~ Flare gam Stock. Proposed large additions to British Recall of the Duc 
umale, 
Proposed return ot Queen Nathalie to Servia. King Milan’s departure from Belgrade. 
Recovery in prices of Fereign stocks, Issue of several Trust undertakings. Declinein 
copper to £35 per ton, owing to complete cessation of syndicate purchases. 


avy. 


Proposed visit of the Emperor of Germany to — Introduction of National Debt 
Redemption Bill. Issue of Russian Conversion Loan for 274 millions, Closing-of the 
Buenos Ayres Bolsa, 
Meeting of the Queens of England and Spain. Proposed prosecution of General 
Boulanger. Flight of the General to Brussels. Conclusion of settlement on Paris 
Bourse without difficulty. Issue of several Nitrate companies, also securities by Stock 
Conversion Company, based upon £500,000 North-Western Ordinary Stock. 
Vonsiderable rise in prices generally on the Stock. Exchange. Conversion of Hungarian 
loan of ’73. Issue of Tasmanian loan for one million, and several American Brewery 
companies, Heavy fall in Nitrate shares. 
Introduction of the Budget ; addition to death duties and to beer duties. Question of 
light gold to be dealt with. Prosecution of M. Secrétan and members of the Copper 
Syndicate. Further banking amalgamations in the Midlands.’ Rumoured issue of 
Spanish loan for £32,000,000. 
Departure of General Boulanger for England. Sharp rise in American railway securities. 
4 Rise of 5 per cent. in Columbian Bonds, on report of favourable negotiations with the 
Government. 
Recovery of the King of Holland. Redemption of the old 3 
Issue of 5 millions in Treasury bills. Indian 3 
an average of over 101;y. Issue of several subsidiary Water-Gas companies, 
{echo of Paris Exhibition. eT a for repayment of 6ld Threes only amounted 


Cent. Consols begun. 
r cent. loan for 34 millions, placed at 


to about 6 millions. Considerable rise in Austrian rate of exchange. | Important strike 
of coal minersin Germany. Favourable Budget statement by Mexico. 
Arrangements concluded for Conversion of tian Preference Debt. 
Trust Companies. Success of Russian Conversion. Conflict in New York between the 
Union and Pacific Railway Companies for control.of Oregon lines.. a 
} ( Proposed conversion of Argentine Hard Dollars. Sugar Bounties Bill in Parliament. 
Important decision in the case of Vagliano v. Bank of Fresh currency regula- 
Practical termination of coal miners’ strike. . 
Visit of the King of Italy to Berlin. Visit of the Shah to Europe—arrival at St Peters- 
burg. Difficulties in Crete. 


{ Sharp fll floods in the United States. Great loss of life in the Co h Valley. 


tions by the Argeatine Republic. 


Sharp fall in Pennsylvanian Railway shares. Resignation of Sir H. Robinson. | Seizure 
of Servian Railways by the State. Pro amalgamation of Telephone Companies. 
Visit of Mr Gladstone to the West of England.. Proposed settlement of the Ecuador 
debt. 





National celebrations in Servia and fears of disturbance—result being d oa in 
stock markets. Refusal of French Government to assent to Conversion ein 
Preference debt. Dissension amongst the American ‘*Granger” lines. Heavy fall in 
Atlantic Firsts, owing to quarrel with the Erie Railway. 





























Issue: of wiote: | 





Difficulties between ; : d Sk : Public . : a) | satis 40 ] 
6 tebe uptschina. Public attention the ood ot aa 


| 


A 








yt 








ALE ils AE ie ER. aang BEEBE DEE IESE SO gE BRT AS TS 
SE eae Fee 













— 
OE AAI A santana 


ee ee eee 


Hos. 
Ss ee 


Se Be SAE 


Ee 


ae at aces aR 


aa sa 


nse ST A OE 


fad 


Perak tat uae SRE atta AT Rg MR a Rt 
Ty EE ER OPO OS ty epee TO” SIR et r 


eb E+ 


_s 
Fi T Ta biy 

Sm pom wee paper ie ene 98 

oct a tancen cn meena I te 


ee alee 


(Re gp ts apt 

















THE INVESTOR’S MONTHLY MANUAL. 

















[June 9 ; 
































































































































































































































































































































































BRITISH, COLONIAL, AND FOREIGN STOCKS. 
(‘The securiticn quoted below do not include the entre debi of He Slate oe © Tn 
to Pricrsor 
Surxixe Funp. eave Investor} 1889. 
aie Final | Amount of 0 —_ at Latest 
were TRA: wien: Be Loan |Par.| % & | ness | Pre | FF 
: aan, § | ness |Redemp.| | .5 | Payable, 
Issue. Es Applied. “G™P |Unredeem’d 3 Included! = | 8 : 
; i | Re £s d 
; 
. : AnoeT aE yt, 2,500,000/24 % June., Dee. 1889 110,100 |100 |103 /104 bie ‘103 | 103} | 5 10 _ pees 
age " NOS BNE Pees pee, EPS Bee es ar.,1 
|| 6xPub.Wks.,71 6,122,400/24 % Feb., Aug. | 1802+ 37590'800 (100 [105 {05 (2013102 | 1024 | 6 27 01128101 |1 June, 1 Dee 
| 6 ZRailway,'Sl| 01 | 2.450, 000 oy ee 1,500 |100 | ae | we {1038100 |Fb.Mr-Ag Nv 
1] 6%, 1882.......+- 92} 817,000 2%\JnAp.J.Oc 1906+ — 711,500 100 | 3 oo | 98 (8 | a8y | 5S o101 | 95 nap ston 
5%, 1884......... 844| 1,683,100} 1 %|Mr.J.Sp.D., 1921 | 1,583,000 ee Cee tee ye. Saring Bema 
| 5 %, 1886 ......\s088}63) $290100| 1%/June., Dec. 1919+) 8,065,800 |100 |100 1008, 99 | 99) 993) > 2 s | al an. Jy { Ment 
5%N. Central | 4 | | rs 
Mee Bosda 914) 1,300,000, 1 %| 2,800,000 | 1921+) 2,786,900 |100 {101 (101 99 100| 999 | 5 1 ea) 93/1 Jan., oc} Morse, 
5%Treasury Con! ... |  624,000| 1% 624,000 | 1924+, 614,500 100 | 99 | 99 | 97 97 | 98 |5 5 ibe 4 94 |1 April, 1 Oct 
4; % Unternal | 00 | 91 | 91 | 88 | 88} ssp; s 2 S 91 | 873/1 Mar., 1 Sep. 
Gold Loan ...| ... | 3,933,580) ... 3,912,800 |1 hey ie 
6%, Hard$,""03 76 |$23,496,345| 1 % In ApJy Oc t1922 mene: 100 _ 68 634) 68 |. 68 + | 684 fet ig ApJyOc. Buenos Ayn 
7% do Natio: omy ete 2 4 5 : 
Cedulas, 6%, .| ... }$15,000,000) ... | ‘$15,000,000 vn] 87 | 898) 54} S35 | Defend on a nn Ditto, 
B 08 , 
; 8%, 1824... 85 1,000,000) 4 2 Pur. rw) — “4 1013) .. > | 6 a - |12Jan, IDK, 
N} Bo $4 is7ol 88 | 1ose700 iy MTaly.  |-1904 | ~ 495.300 (100 |101 |102 |100 101 | 101g | 6 “0 od 100 1 Apri Ook 
||| Do 6 7%, 1873] 894) 2,040,800) 1 ZJan.& July, 1907 1,602,500 108 |as {104 jroos\noi | r0ig | 6 79 cll08* 100 A JeapsyOe 
Do 6%, 1882-6/8844|91 }3982800) 1%! January. | 1916 3,728,500 3{101 | ,; 
Do 6 %, 1883| 94 | 2,254,100} 1 %\Septembr.1) 1916 | 2,127 100 |103 |1033)1003\101 | 1014 | 5 19 0,104% 99 |1 April, 1 Oct. 
‘ovaB% ...| 89 | '595:200| 1 %| October 1 | 1919 582,900 100 | 99 | 99 | 963) 97 | 96) |6 4 61023 |UMay 1 Nov. 
1} | doe te 1,178,600 |100 100 1003, 98 | 98 98g | 6 $ 91005 95 |1 Jan, 1 Jly. 
Eat Rios6 %,'86 ry ” 800,000; l ets ai 1919 | 778,800 |100 |103 ee * *S | 103 | 518 6104 | | . 974) 1 Jan., 1 July. 
t. Rl | ; I 
Oe ek & 94) | 1,520,000, Lie. Deo 1919 | 1,490,800 |100 |106 2 wus 1049 | 5 15 : st sen a 
. 6%, Ditto, 
Stork Bae — 950,000) . | | | 1,745,600 100 ‘100 |101 | 99 100 | 99 |6 2 3101} 97 |1 Mar., 1 Sep 
me 6 he et er" 1% Pur.ordgs.| 1914 | 1,345,600 100 jto1x 101 | 99 | 99 9h) 6 2 6/1043 95 1 May, 1 Nov Morton Row 
0 te BB A ccass Pa 
B 7.40 | «| 24000000 | 1923 | 2,000,000 100 ol en of tot Le ide 6/93 88 15 ApL150c) 
oY y { 
P Gol, Rysen-| 843] 929,400) 1 dha eye] 1916 | 920,000 100 100 100 | 98} 99° 985 | 5 & 9.100} 9641 April, Oct | de Mani 
Santa ae Rly. | | | | | | | | | 
53Mort Bands 86 | 1,261,700 1% Jne.&Dec.*| 1925 | 1,261,700 100 100 101 | 99 100 993 | & 2 35101 "95311 Jan, 1 July Ditto. 
fied | | | & i 
a. IAN. Pay | , ee a : 
. #ogh 6% Silver Ranta” one bie | | None | Irred. 100,069,703 100 | 74 | 74 | 703,71 72 | 5 18 6) 744 67¢1Jan.,1 July. Viennainailve, 
it "3 5% Paper do.* | ... vs a None | Irred.|143,014,056 |100 | 73x, 73 | 70 | 70 72 \|6 0 0) 73 67 || May, 1 Nov. Viennain pape. 
ae Bree 4% Gold Rentes| .. e None | Irred.| 34,085,020 100 | 93 | 93 | 912,92 914 | $17 © 94 91 |1 April, 1 Oct.) Vienna in gad 
® ae [* The income taxoln dividend's of | Austrian Siilver and Paper Rjente|s eq juals |16 " ded ucted from eae a | 
. ae AUS 1A. eo | 
rS8; : 5Y| ... ane ee (100 |105 {108 |102 |105 | 1035 | 4 $ 0/108 100 |1 Jan.,1 July. 
a Yale Sete i 6.038.000 {| ag05 1002 } 8038000 { /100 [113 |119 107 (113 | 110 | $ 25 9119 103 |L Janz) July. Desk ee 
ou Fite Do 5 %, 1868] 983} 1,000,000] 2 2% a 1898 | 483,300 100 |107 |108 |106 /107 | 1063 | 4 5 9168 106 \1Jan.,1 July.) boos Wale 
ae pag Do 4%, Bonds|90-2| 7,201,000) . .-» [1903-10 | 7,201,000 {100 (109 {111 '107 {109 | 1084 | 3 9 E111 ‘10521 Jan, 1 July. | 
a ay: Ho § of ANSE 2,000,000) ... ‘ 1910 | 813,700 | ... |L10 ILL ‘109 0) 111 | 3 9 911 106 1 Jan., 1 July mS 
ap aig 4 %, Ins.’85}1034| 7,186,300) ... 1933 | 7,186,300 100 |118 |1i8 |Li5g1l6x 1153 | % 2 6/119 11441 Jan., 1 July. | 
ie bet Ds 34%,,1ns.’85| 958) 16,500,000) ... is 1924 | 16,500,000 |100 |1054 105$/1043,105 | 1042 | $ 9 0/106 (102g 1 April,1 Oct. J England 
ae pe N. Zeal.,6 %’61| ... | 150,000) ... a 1891 74,100 100 {106 107 |105 \106 | 1065 |$ 8 6107 104 |1Jan.,1 July. 
Tt ae Do 5 %, 164 813} 1,000,000 1%)... 1914 | 378,800 100 |1174)1183)117 ‘18h 1189) 3 4 C)L19 112 (153m. 15 Sly.) ] Gown 
a aa oe Do5%Conso | | bc 2) Agents fr 
eS ee 1868-72 .. | 998 3,069,000) 1% March 13.| 1908 | 1,128,400 |100 |106 |107 \105 106 | 1063 | 4 9 9/107, 103 |Jn. Ap.Jy.Oe. the Colonia 
se ‘ Do 6 %, 1866) 904 500,000, 27%) 1891 154,800 |100 |106 {107 | ‘105 106 | 1054 | 2 13 6|107 103 |15Mar.,15Sep 
be $ Do 6%, 66-67) 993) 1,000,000) 2 7) 1891 | 262,200 100 1073 1074 104 | 04x’ 1044 | $ 17 9/1074 101 |15Jne.,15Dec Se 
3 i Dubedes ,6%| 95 | 200,000) ... 1896 31,600 |100 a 8 107 jos 109 | 4 22 G{l12 107 |April, Oct. Deak ‘a 
4 an Do5%,10/40's, 
: i ; . rT | ae 100 | 3,500,000! ... [Betwn1888\& 1918) 2,207,300 100 |1024 1034)1023)1034' 103 .. {105 1003)1 Mar., 11 Sept} Bank of | 
‘4p é Do 5 %, 1879) 974| 524,000! ... ss 1889 | 388,000 100 |101 |102¢)100 |101 1013 |... {104 (100 |1 May, 1 Nov Eel 
oP t if 4} Do5%Con.Bds\vars| 4,214 100) (tee note belo|w) 4,214,100 |L00 \113 j114 {112 [113 ) 1134 ..  j114 106 | Quarterly Bakof 
4 ; Deere or 24,564,255)... va 1920 24,564,255 100 106 = 105 1106 | 1053 | $15 v|1063, 094)1 May, 1 Now. ca 
ae 4) Queensl.,6%,’ se “ * 112 |118 |106 112 | 106% | 3 28 6{118 104 |1 Jan.,1 July. | Que 
t 1 Do 6 %, 1871|1063 t 1,936,550 oi 1896 }.1,371,650 100 |112 218 |106 {112 | 1088 313 6118 (104 |1 Jan., 1 July. | nation 
me nae 4| Do4%,Bonds|vars) 10,267,399) ... ~- [1/913-15) 8,985,900 |100 |107 |1084 107 /108 | 107§ | 3 12 31084 1033}1Jan.,1July.|) pankel 
= Ba 2S } De 4 % Inscr |vars| 11,866,900) ... ++ [1/915-24) 10,866,900 100 113 |113511131115 x11] | 3 8 0/1134 1083/1 Jan.,1 July. > gngisnd P 
1 te Do 34 %Inser.| ... | 2,500,000...) ..._ | 1924 | 2,500,000 100 |... |... |... M01}. . a pa - 
a eta S. Australia 6%|1073} 468,800) ... + ['91|-1900 | 468,800 |100 [1154125 |106 1153, 1154 | 4 0 0/125 [101 |1Jan.,1 July. 
ie iee DoBE xcs .. | 604,700! ... .- [1901-18 | 604,700 |100 |128 |138 |118 128 1314 | 4 $ 6)138 115 |1Jan,, 1 July. 
ie: Le -54)}278,500) ... + (19)11-20 | 278,500 (100 |1154)123 )108 {1154 1093 | 4 3 0/123-(108 |1 Jan., 1 July. Nations 
3 ‘ 3 
e i ¢3 7,776,700) ... .-. [1894-191 /6]7,776,700 |100 |1054/107 |104 11055 1053 | $ 12 9\107 \1023)1 Jan., 1 July. faa 
pF ey i Doss... 200,000) ... ie 1929 | — 200,000 {100 |108 |109 {107 |108 | 1084 | 3 14 6/109 |1044 1 Jan., 1 July. . 
7 \ hee { +» [1)917-24) 1,365,300 (100 |106 |107 /105 106 | 106 | $14 6{107 |104 Ap pril, 1 Oct. 
is ae + -- [1/917-24) 595,300 |100 |110 |111 |109 [110 | 110% | $ 20 6/111 |1084/1 April, 1 Oct. 
, { ws |_ ee [1/916-35) 7,557,100 |100 [11051111 ‘110 {1105} 110} | 3 17 él 108 \1 April,1Oct)/ 5) % 
‘|| Tasman. 6%, 66 ” “ 1895 102,500 |100 hie ‘112 13, 1124 } 8 16 3/117 {110 |1 Jan., 1 July. Consolidatel 
i | sve |1893-1.901}552,800 |100 [11741125 {110 ne) 1205 | 3 29 3125 {105 {1 Jan.,1 July.| | Commies 
; + | se" }1913-20] 1,900,000 /100 |108 [109 |107 |108 | 107} | $ 28 3/109 \103 1 Jan., 1 July. % 
: $3 be 1911 | "1,000,000 |100 |108 |109 '107 108 1073 | 3 12 6109 103 |1 Jan, 1 uly. in sal 
: ; eee 1891 | 850,000 {100 |106 |107 {105$'107 | 1064 | 4 3 6,107 |104 \1 Jan., 1 July.|) or ia 
*e ve ..| 1894 | 2,107,000 |100 |108 |1093108 {109 | 109} | 3 16 6/1094 1053|1 Jan., 1 July. ‘ 
i ve [1899-1901 | 4,500,000 |100 |107 |108 |106 (107 | 1073 | 3 10 0|108 |104 |1 Jan., 1 July. sues 
4 ms 1904 | 5,000,000 ‘100 ‘114 1115113 '114' 1158! $ g 911581110311 Jan., 1 July. 
New Zealand 5 % Debentures—Couvertibl in 1892 into 4 % Stock at meat £100 == £107. _* Purchased below par or by dra’ 
eariier, 
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7————MaREET Prices 1n——__ 
1885. 1886. 1887. 1888. | Clos- 
TOC # 2 eo 
searetiss Z/E12) E12) El2)E[me MEMORANDA. 
"? 
Bias iSie| Six! 8 | sss 
ARGENTINE. ailing eyMiEr nose aaaha ae 

6%, 1868 eo.esenene--. 104 | 94 [104 /101 [1054200 fios3/101 | 103 515,000" tetore hile ac, ong Wa a 24000, uare 

6%, Public Wrks.,1871)102 | 92 ]104 | 97 ]105 |100 }105 | 993] 102 \miles. Pepulation. oc sails blic debt in March, 1888 
Y Railway, 1881 ... i} 88 11033) 93 1105 , +Opulation per square mile, 2}. Public debt in q 4 

6 % Rai y> 994 4 99 [107 |100 | 101x excluding provincial loans, note issues, and railway guarantees, about 

6 hs bre sapedeeedecnens os an 1014 1034) 98311054! 9841 101 |$150,000,000, partly incurred on railways, &c. Estimated revenue, 1888, 

DR ERB ses ee neeeesese. 19 | 894 954) 85 1003, 914] 95  |$60,644,000 ; expenditure, $52,683,000. Imports in 1888, $17,608,000. Exports, 

BZ, MBBS nnccccccrvvnsis 903) 80 | 958% 85 | 993 904) 964 $99,568,000. The Buenos Ayres loans of 1824, 1870, and 1873 Feaedhogecsd sag 
¥ do N. Cent. Rail of the Argentine debt ; but the Buenos Ayres 1882, 1883 and 1886 loans, 

5% “G . Bos 4 > the Entre Rios and Santa Fé debts, are not liabilities of the Confederated 
Ex. Gov eos .. 994) 92) 96 (Government. Live-stock estimates 80,000,000 sheep, 18,000,000 cattle, 5,200,008 
t Co 3 horses. Railways open in 1888, 4,700 miles, of which 2,150 miles are owned 

5% ET ee oe] ‘ose 993 90] 92 jand worked by the National and Provincial Governments. Telegraphs, 

44 % International 14,700 miles 

Gold Loan ......... oa | cee B cen TF cee Et tee T exe E os4 fee : ; 

6% “ Hard $” 1872...) 83 | 58 | 82 | 69] 78 | 69 | 743. 67a) 6S 

7% do Natnl. Cen. ..|... |... 9...) ...7... |... 634) 55] 56 

BuenosAyres,6 Z, 1824) ... | ... 1102 | 973] ... | ... [1003/100 ——Area of province of Buenos Ayres, 63,000 square miles, and population, 
DOB % ceeseesseessees 1... 99} oof. | 1 |. i 700,000. Total debt on April Ist, 1887, stated to be $34,754,000. 

Do 6 %, 1870 ......... 98 | $7 |100 | 94 11034! 96 }1043/ 98 | 101 
Do 6 %, 1873 ......... 96 | 87 [100 | 93 |1034! 95 }io4;! 98 | 101 
Do 6 %, 1882-6 ...... 92 | 81 | 96 | 89 11013! 91 fio33! 96 | 100 
Do 6 %, 1883 ......... 91 | 80 | 964) 87 [102 | 92 }1033| 963) 99 

“yy Jor ste reeseeees ves | see Paes | see | 964) 89 100 | 915) 94 |——Area 54,000 square miles. Population 380,000. 

Entre-Rios 6 %, 1886... ge - [100g) 89 [104 | 97 | 100 |——Area of Entre Rios, 4 iles, and population, 209,500. Direct 
Do Cent. Rly Bonds ' debt in 1886, mma ee sits om aoe 

6 %, Mt. Bonds ..| 934) 92 [100 | 91s]1014) 92 }105 | 974] 102 
Do Ext. 6% Bds...... ves | eee Pose | oe Pose |... $1005) 984) 99 
Santa Fé 6 %, 1883-4..| ... 94 | 78 | 99 | 88 [1025; 92 | 95 |——Area of Santa Fé, 18,000 square miles, and population, 220,000. Debt in 
1886, $9,470,000. 
Te Pee as 12 
Do 5 &% Western 
Central Railway) ... 91 | 85 [100 875) 964 
S. Fé & Recong.Riwy.| ... | inte FD 963; 87H 964 
AUSTRIAN. —— Pop.,22,144,000. Area,115,870sq.m. Pop. persq.m.,191. Funded debt in 1888, 
inc. portion for which Hungary isresponsible, 380,000,000/ ; ann.chge., #5,321,000/, 

5% Silver Rentes...... 69 | 63 | 70 | 66 | 68 | 61 | 70 | 614; 69 jof which Hungary contributes 2,934,000/. Austrian floating debt, in 1888, 

4% Paper Rentes ......| 68 | 63 | 70 | 65 | 66 | 604] 69 | 604] 71 jincldg. paper money, 42,000,000/. Budget for 1888-9 shows for the first time 

4% Gold Rentes ...... 90 | 83 | 98 | 88 | 913) 844 923) 85 | 91 |asmallestd. surplus. Joint imports in 1887, 56,270,000/ ; exports, 34,880,000/. 
AUSTRALASIA, —— Australasia—Pop. Dec., 1887, 3,546,725. Area,3,075,238 sq.mls. Rev. in’87, 

| 24,799,576/; nat. debtson Dec,31,’87, 160,227,689/,incl.34/mlns. N. Z. accrued sk fd. 

New South Wales 5 %/110 102 |109 101 {108 |101 [109 100 | 105 |——Pop. in ’87, 1,042,919. Area, 309,170 sq. miles. Debt in ’87, 40,995,350/. 
Ef antinales eile 115 |1054]116 |107 ]116 |105 [121 |106 | 1114 |Debt per head 39/ 6s 2d. Debt to the amount of over 26,000,000/ due to the 
Do 5 %, 1868 ......... 110 (105 [1093/106 J110 |105 J111 |106 | 108 construction of 2,036 miles of railway, yielding 283 % in ’87. Rev. in ’87, 
Do 4% Bonds ...... 107 | 994 1063/10231108 LOIZ{Lt1 |105 | 107 [8,582,811/; do per head, 8/ 7s 1ld., of which 2/ 12s 1d was derived from 
Do 4 % of 1882...... ... |e. $106 |104 [108 {102 [111 (105 | 107 |taxation. Expend. 9,098,460/ ; do per head, 8/ 18s 0d. Exports, 18,496,9172 ; 
Do 4 %, Insc., 1885.) ... | .++ jL104$)105 [1123/1064]117 1104] 1145 /do per head, 18/ 1s 10d. Imports in ’87, 18,806,236/ ; do per head, 182 7s 10d. 
Do 34 %, Insc., 1885) ... | ... [ 974] 923/100 | 9241078) 994] 1034 [Sheep in 1887, 46,965,000; cattle, 1,575,000. 

New Zealand 6 % | ——Population in ’87, 603,381, Maoris excluded, 41,432. Area, 104,235 sq. mls. 

MO a0 114 {109 }112 |107 [110 |106 [109 104 | 107 (Public debt in 1872, 9,985,386/, including absorbed debts of vincial vern- 
Do 5%, 1864 ......... 113 [108 ]116 [112 ]116 {110 ]1153'109 | 114 |ments ; ditto in 1877, 19,252,273/; ditto in 1887, 38,225,537/, incl. 330 mins. 
Dod % Consol.,’68-72/109 |105 fill |103 1063|1013]106 1023] 104 jsmkingfund. Debt per head, 63/7s ld. As in other Australasian colonies, debts 

mostly raised for reproductive purposes. Revenue in 1887, 3,463,4951; do per 
Do 6 %, 1866 ......... 114 |109 11114}106 ]109 |105 [108 102 | 104 head, 5/16s 2d; of which 3/ 2s 11d was derived from taxation. Expenditure in 
Do 6 %, 1866-7 ...... 113 108 [112 |106 |109 |1033108 |103 | 105x |1887, 3,954,290/ ; do per head, 6/ 12s 7d. Imports in 1887, 6,245,0007 ; do 
Do Auckland, 6%...| ... | ... 1115 {107 [112 LOGs}14 1103 ] 111 head, 10/ 9s 5d. Exports, 6,866,000/; do per head, 11/ 10s 3d. 1,841 miles 
Do 5%, 10/40’s, 1878|106 (101 }1054|101411043/1004]103$ 100 | 102 jof railway in operation, yielding in 1887-8 about 2%. Sheep, in 1887, 
16,677,000 ; cattle, 895,000. 
Do 5 %, 1879......... 106 |102 }106 |101 [105 |101 [105 \100 101 
OP Seen Bds.} ... | ... J... | ... (109 {102 Ov Oa 106 
% Inseribed...| ... | ... [1034] 953}1004) 94 [104 | 963] 99 ie 2 
Queensland, 6 %, 1886) ... | ... [118 /1¢8 its 106 119 _ 13" —Pop. in ’87, 366,940. Area, 668,220sq. mls. Debt in ’87, 23,320,000/. Debt 
per head, 63/ lls 1d. Rev. in 87, 2,810,140/ ; do per head, 8 10s811d, of which 
Do 6 %, 1871 ......... 120 |108 118 |108 ]118 | 99 1119 105] 113 |32 15s 6d was derived from taxation. Expend. in ’87, 3,350,049/; apt oy 
Do 4%, Bonds ... ... vee | eee 1045/101411048) 993]107 101i] 105. |head, 90 8s 10d. Imp. in '37, 5,821,000; per head, sate dea Ne sete 
Do 4%, Inscribed...| ... . }106 |101§)1054 hie ithe 1084 _ head, 18/ 3s 10d. Miles of rail. in ‘87, 1,765; yielding 2 % net in . 
Do 34 %, Inscribed) ... fa, (ky lly Bie, | |... {Ln 1887, 4,473,000 cattle ; 12,926,000 sheep. 

South Australia,6%...| ... |... |... | ... [120 |105 [120 102 | 1094 |-—Population in 1887, 312,421. Area, 380,070 square miles; ditto with 
NE sivchrosiccss. ‘se+e{1 224/107 [122 [107 [132 |115 145 |115 1284 North Australia, 903,420 sq. miles. Debt in 1887, 19, le8,neel. De pes Sees 
Do 5 %, 1871-3 ...... 120 |1104]120 [106 {120 '106 }118 |104 | 1174 /60/ 17s 8d. Rev. in ’87, 2,014,102/ ; do per head 6/ 8s 7d, of whic cod ~4 — 
Do 4 %.74-5-6-7-8-80|103 | 97 [103 |100 |1034| 98 [106 |100 |] 104 {derived from taxation. Expend. in ’87, 2,145,1351; do per head, 6/ ‘ma. 

in ’87, 5,096,000/ ; do per head, 16/ 5s 3d, exports, 5,330,000/ ; do : i 5 
Se) See eae 1034] 99 103 |100 [105 |100 108 |101 | 107 177 0s 3d. 1,420 miles of railway open in 1887 ; costing, 9,100,000/, ane yet ee 
Do 4 %, Bonds ...... as | ase {1039/100 11034) 99 [109 1101] 105 |2,3, % net. Acreage under wheat in 1887, 1,950,000. eep, /; . 
Do 4 7, Bonds ...... . [1044}100 |105 nooy sie 14 110 Cattle, 440,000. 

04% Inscribed...| ... | ... 1105 |100 [1053! 99 1Lt4{104 | 1 : : ; 

Tasmanie, 6%, 1866...|118$110 [116 |110 116-110 1165110 | 1134 |—Pop. in 1887, 142,478. Area, 26,375 square miles. Debt rip ip erag at o 
Do 6 %, 1868 ......... 122 |108x]123 |108 {122 |106 }122 |1074] 114 |per head, 28/ 16s 10d. Revenue in 1887, 54,9761; do per head, 4 Len or 
Do 4%, 1881-3 ...... 103 | 98x}104 |100 ]1054) 994]1073)102 | 104 |in’87, 668,759 ; do per head, 41 15s 5d. Imports ee Te bee 
Do 4%, 1886 ......... ses | see [ooo | sow (LOS |LOLGH074)102 | 104 |1,449,3712. Sheep in 1887, 1,547,000. Miles of railway, in TXT <0 sa 

Victoria,6 %, 1865...... 113 109 [112 |103 [110 {106 [110 105 ] 107 |——Population in ’87, 1,036,118. Area, 87,884 91, 6,738,898; opto Pot 
Do 5 %, 1869... ..... 111 |106 110 |10741110 {106 ]111 [1063] 108 |33,127,382, do per head, 31/ 195 5d. Revenue is, ©/, Hy leks a 5 61561,2511, 
Do 4%, 1874-6 ......|105 | 98 |1064/102 (108 |1014]103 103 | 103 [62 14s 34, of which 2/14s 7d wasderived from teats, pep ee eeeta 
Do 44 %, 1879 ...... pas ims oe 112 |106 }115 [108s 112 jdo per head, 6/ 10s 10d. {mportsin 1587, 19, * (Continued on page 258. 
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(The securities quoted below do not professedly include the 
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REIGN STOCKS—Continued. 


the entire debt of the State or Nation referred to.) 



















































































































































































at Yield ie ws 
Suraine Fonp. PRICES ~ | Past Byestor 
Amount of MonTH.  jat 
~ Busi- Price 3 
STUCK. Loan Par. z ness | Redemp. Payable. 
Unredeem’d 3 Done. inclu f 
tion. ion 
ieee £ s 
2 if ' 
Vict, 4% Inse.’8} 3,235,100 [100 [113 (113 /110},110px1105 | $ 4 911 2 hp amps 
Do4UI nse$2 9,197,600 100 1123 ng) my 111g} 3 7 rH 111% April, 10ct. 
Do 4%,1 6,000,000 {100 |1135{1134|120$)111x) 1103 | $$ 6114 |1105)1 Jan., 1 July 
Vict. Melbrn. & 1 Mar.,1 Sept. 
Hob’Bay5%| ... 100,000 |100 ; 1 Sep 
’ ; 123 [110 |yqngl 112 | $25 61115 j107 
Do 4 ion 1 0 HD azEtto9 {tos jtord| 1084 | $ 25 6l100 {los |lSdn., 
Do4% 1% 94,500 1100 11] 1114109 j109 | 1092 | 3 22 6113 |109 53a 15 Jly 
20,427,000 100 sets 92 | 93 923; 3 4 9 94) 92 1 May,1 Nov. 
4 ze ten a a het | at | 42 Sa | st on 
e 5 ‘100 3 | 103 ar. P 
19 Saar ipo (0D 103 | 104 102 Hos 1034 | 4 14 6 1044 101 jl Feb., 1 Aug. 
& Hoo 03 lios (108 ‘105 | 105" | 4 16 101 |1 Jan, 1 July. 
1% 4,400,700 |100 |104 | 
33 7 3,837,994 100 |101 /1019)101 1014) 1013) 4 8 slong 98} )Jn. Ap.Jy.Oc. 
1% 4,310,300 100 102 | |102 993 100x! 1013 4 10 1024 95 a Te 
1% 2,900 100 104 |1059]108 1105 | 104% | 4 16 6|1054 101 |i Jan.,1 July. 
fe 6,297,000 1100 |10] \1013100 \100 | 1003 | 4 20 6.1013) 984)1 April, 1 Oct} / 
: ' 
| 
Difference between pi 
ye nual interest and | 
i , then 
24% Conv.Stk. : 
Redm.1923...| ... || income ie senneae ied 514,314,702 100 | 993) | 993| 978 984) 982 72 15 9} 994) 978)Jn.Ap.Jy.Oc. 
New 34 Zs to purchases in succeed- 225,746 (100 | 102 |103 |101 ‘102 102 | 3 6 9103 \100 |5 Jan. sa 
New 23 % i 4,647,799 |100 | 9953) 994) 99 | 99x: 994 | 216 6100 983 Quarter 
New 24 78 33,228/820 |100 | | 96) 96%! 95405ix| 953 | 2 16 9 97 | 944.5 Jan.,5 
Asn 108d 36,526,057 100 (104 | 104 /103 1034, x103} 216 61043102 Quarterly. 
Anns.,1908( 
Mscwchans. 4 7 Anty 36,000 sa 14 | 14} 133 14} 143 14}) 13}/4 Feb., 4 Aug. 
equerBuls, } 
aoe ase jhe lag on Onaur) abr) epedlaersise 
une, 100 0,6 Pp 6p P tee 5, Pp ne., 
Egypt | 9,131,600 100 omg 1024 101 102 | 1025 | 2 29 9)1024,1003]1Mar., 1 Sep. 
(last12 snd 14,553,000 100 so a '3353| 335g | 3 0 dsseilss 5 April, 5Oct.| Bnk of England 
| ee te eee. Bank of Ireland 
(2lastdvs. 11% 2,769,231 |100 ‘3103 31443103 3144 3144 | 3 9 9/3143'3044\Jan., July. |Bankof Ireland 
Isle of Man 34% 
debentures... 214,900 100 104 104,104 11043) 1023 | $ 7 31043) 99 |1 Feb., 1 Aug.|Coutts and Co. 
900 (100 | 5 g 
BRIT. COLUM | 
6 %, 1864 100,000 100 10s 112 108 112 | 1074 | $ 12 suiz 106 |1 April,1 Oct. 
6%, 17 (Frov. ni, 150,000 100 |128 arbre + 4 2 6130 |124 |AJan,, 1 July. Conia 
205,430 |100 U6 (Ui ‘116 117 \LL1 |1 Jan.,1 July.\Crown Agen 
BRITISH Gul | | 
CANADIAN D 1 /\Purordwgs 100,300 100, 10 ul 109 }110 | 1073.) 3 44 On hor 15Jan.,15Jly.\Crown Agents. 
‘Intercol, ; | | 
gtd. 3,000,000 100 [111 112 [111¢/112 | 112 | 8 S$ $1113 [110 | April, 1 Oct. 
wet 480,000 100 1118 119 117 |118 | 117§ 3 9 S120 |116 [1 April; 1 Oct. 
ian 
Do | 
Land 100 11) 112 |111 i112 113. | 3 2 6113 \110 {1 April, 1 Oct. 
18748 Bis 327,800 800 100 |1]2x 112311104 11] 1103 | 3 4 “11 Hos {1 May, 1 Nov. 
Ph se oe y= e722 OO 112 12 {10g a4t | 110g | 3 2 9)113 |108 {1 May, 1 Nov. 
4%,78(g.byG.Bt)| § 3,200,000 100 11163, 1173)115 1163) 117g | 3 2 S179 1144 1 Apri 1 Oct. 
4%, Reduced ...| ... 2,859,022 100 114 114 (113 113) 113 | $ 5 6114" J08g\1 Jan., 1 July 
Do Inscribed} ... 3,584,114 | 100 |114 /114 110s)4)1 | LOL | 3 5 e114 ‘108 }L Jan,, 1 July 
34 %, 1884......) ... 505,600 100 107 107 105 ji08x| 105 | $ 6 6108 |i¢2 |1Jne., 
Do Inscribed) ... 4,494,400 100 |106x,106 [1043/1095 | 1049) 3 5 6107 102 ieee: 8 thet 
SS ined ee | gee 100 116 | bee or id a gs o9 C116 | 109 (1 Jan., 1 July 
one 290,500 100 (116 )116 [112 i112 | 1123} 8 20 *\1164)108 il Jan. 1 July. 
3 % Loan 6% we 4,000,000 100 97 973 95 95jx, 998) 3 3 F 973 94 ‘1 Jan., 1 July} J 
tac fase 591 | 336,000 hoo 1023105 |100 |1923! 1044 | 5 2 i106 \100 Jan, 1 July. 
uebec 4 { i 
449 ge str e ” | a 100 (112x113 4 113 | 112 | 3 19 $114 1109 | May, 1 Nov. Bnk of Montreal 
°° - ‘ A une, ec. 792,300 100 1107 |108 \107 } 108 |g $ 6108 104 1 Jan., 1 Jul 
5%, 1883 500,000 500,000 100 1S | 116 (LL4 405 | 1153 | 4 2 U116 nee \l Jan., 1 July Be ot Mee 
4% Bonds 722,000 (100 105 (106 {lut }105 | 1048 | 3 18 6106 103 | A Jan., 1 July 
CAPEof GOOD. >a gee pan | | | 
59 ies O18 | 90-19 00] yen 100 1053 - 1053) 105h 5 10 6/123 \104 ISApL.,150ct. 
en 1865, ....-- + O18 | 23,800 106 114, . di4 | 11d | 8 19° 9411 110 (LSApL,150ct.| 
44 /,,1873-80[97-, 101} 74077700 ‘iy March. 1,542,200 100 110 (1115110 1111 | 111g | 322 ee 1074 ISApl, 150ct. 
44°, 1878 2,615,600 ig November | 679,800 100 Lid ‘Lit [109 jy, 10% 109; 218 Sh 1062/1 June, 1 Dec.| ‘lc own Agnts 
+o sat 2,000,000) 1 Z| May. 570,400 100 108 108 1053)106x| 106 | 3 13 9108 |103 |1 June, 1 Dee.| 7° 
S2...-20. 6 sama 19 503,300 100 112 112 110° (LLix) 1103 B..&@ i442 106% 1 June, 1 Dee. IBaxings. 
4% 1882 ° 2,291,925 100 1105111 110 (1105! 110 | 3 20 € 1123107 1 June, 1 Dec.| 
een BEES O00) A $30,900 |100 109 109 1059 107x, 1064 13 3 S110 105? 1 June, 1 Dee| 
4% 1883 Inscrb.| ate ee 895 1% 3,791,895 100 ‘Lilx i114 110g 111 | 1lid | 3 9 611251074 1 June, Deal 
4% Cona, °86 ...! . ? _ 9,997,566 100 110; ul 110 '1104' 1104 | 8 72 61115,108° I5Apl. 150ct.| 
* Parchased ae par or by drawings. 


+ Yield at present on average rate of interest payable until redemption in LY: 23. 
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ND FOREIGN STOOKS_Céntinued:! 
caer Mancey Puicws We 2 3 Continued. 
1885, 4 1886. 1887. 1888. | Clos- ’ 
TOCK. 3 e]¢) rie 
. Z/EIZ|ES/ E13) ¢] tee MEMORANDA. 
Si) Spe Spa] Sp] 8 | sss 
4%, 1881, Insc...|1064]100 }107 [104 f109 |1023)1134|107 | 11x |e [Continued from page 261. 
Do4 gy 1883-3-4, Ine 1044) 98 + re thet lOSaflis (108 | 112 fgg 2 SAL LOO; ee a a a iy wr miles ¢f ewer opetcte 
4%, 1885 ......... oni as 094) 102411126 |10' costes ’ » and yielding 4° creage under, wheat, ; | 
Tor Malbrn.&Fiben's #}1024}1125}107 | 11x 1,233,000. Sheep, 10,623,000 ; cattle, 1°338,000. em ae 
Bay 5 % Bonds ...| ... L11 |107 ]L09 |105 [110 (106 |. 
tern Australia athe 4 Oe Ps 
Wome, 1879.44... 106 1013109 |1o3jhi09 104 f1114 106 | 107 {7 986,oboL eecnnre fa Taso go ety 975.920 square miles, Debt im. 1886, 
%, 1881 ......... 102 | 97 1063'101 {106 |10 1105 Te rine, Revenue in 1886, 388,564; do_per head, 10/ 9s. | Exp. in. ’36 
Do4 %, 4 1 1108%)103 | 105 |394,6757; do per head, 102 12s pe P ? 
4%, 'y NS...) .- wee eee eee + 114 106 109x r ° ’ ’ > . ° ’ . ae 
Do 1886, I 1082\103 Diol; do per he 3d. Imports, 758,000. Exports, 680,000/. Rail 
BELGIAN. ways, 14 miles, Sheep, 1,809,000. | 
sce Pe 91 | 83 | 97 : "~~ fF opulation in 1885, 5,853,000. Area, 11,370 sq. miles. Public debt, ineludi 
3%, 1874... 97 | 90 | 94 | 903] 94 | 904) 92  |railway loans and annuities, partly estd., about 106,000,001. Thoh6 mer heeel ahaneh 
6 ye pass na charge per head, 13s 4d. Total imports, 1887, 
’ > exports, ,612,000/. 
4 Sa porn countiaa 10131 98 |102 | 99 fiz | 99 f1023/ 99 | 100 ——Population, estimated at 12,500,000, excluding 1,500,000 slaves (just eman- 
aia ee 100 | 93 }101 | 96 |1039| 98 fis | 994] 101 fin'as, ab ae wee mse eotigines-_ Area, 3,219,000 aq, miles. ‘Total funded debt 
on 99 | 91 foi | 96 fios'| 98 ios | 9931 102 in 85, at 2s per milreis, about 72,730,000/, but, including floating debt, paper: 
p BOE oroee 91 : ~~ _ |money, &c., 102,710,000/. This is exclusive of Railway and other guarantees 
(i ae 99 100 | 96 [104 | 973]1053)100 | 103 |amount ‘ 
Tags: 2 | 9x on unting to about 20,000,000/. The Paraguayan War cost the country 
4 % 1879, Gold Ln...{ 88 | 82 | 95 | 87 | 99 | 937]100 | 96} 994 145.000.0002 : reg 
° 1883 “"l gz | 82 | 93 | 83 | 964| 9odltor | 94°] 952 ree The revenue constantly shows a heavy deficit ; the deficit in 1886-7 
5/1886 nn .. | 99 | 94gft02$! 96:[104 100 | 103, (c°L2S -302,0007. Imports in 1886-7, 20,940,001 ; ‘exports, 26,355,000/. tsailways 
14 ae semi thed 1 ar | ope 20h ; 5,300 miles. Railways owned by State, 1,444 miles,, 
’ _toscencpeesenes eee nas obe eee . eee ses e ing abou per cent. 5 
BRITISH. } ——Po ary 4 = o4e ° we ° s erat 
‘ , | P = p. in ‘81, 35,246,562, showing nearly 34 millionsine. since "71; est. in'’87, 
{| = et aaa ae Os HL Ot 9041038 1008}103%) 904) | 99% (37,001,000. Area, 121,607 sq. miles. In the following table the debt includes 
313 acgiags eae 101 93; 102 a 1029! one oa) “Val oo, |cst. “ capital” of annuity liabilities. Debt per head in 1887, 19/ 17s 0d, and annual 
eee #102 [99 ¥e}1023) 992] 99%, 954) 973 \charge per head, including sinking fund, &c., about 15s. 
Year Gross. | cross 7— National Debt.—,'-——-Foreign Trade... 
. : expendi- : 
New 3h 278 --seseeees 1023|100 }103 |100 {102 |100 }103 |1003) 101% Revenue, | tape, | COE. || Game, | ee Fee 
Now 23 2's... .cecseee. 974) 86 | 943] 923/100 | 92g} 101%| 963] 983 eee ee eee ah a ; 
A eee | 918) 84] 90 | 88 | 944) SS ] 974) 929] 944x a Sap SEAS | 81,154,683 | 83,446,500 | 821,936,564 | 26,335,114 | staseanes erroyeel 
Local Loans 3 % ...... sew [see Pose | cee feos | ose (UOB3|102 | 102$ 11829-80...-ererresen | 79,344,098 | 82,184,797 | 795,370,122 | 26,826,437 | 303,257, 080,00) 
Ana 1008(Rd.SeaTel.) 153) 149) 153) 14g) 15 | 133) 14413 [UKE figet-g oo oo abana | Seton rasta wan | £13100 Sona 
B23 oo esscescsseseseeeee] 87,396,505 | 87,288,327 376,519 | 29,679,009: 891,00) | 805,437.00 
Exc. Bills, Mar.,24 A 13/p) rs) ‘6d i 6 p'5,6d 10, p5/6a 10/p| 66d 5/6d sakes 1 eee ceserereccseree payee ee a eee oy aaa pe yy = ated we 
‘ lo g..| RigAlaio\4.e lade 9) ra POT rch d cccuchasuientes | 87,988, | 89,037,88: 330,65: 048,740 | 967, 271,404, 
Do June, 2% ...... |8/6p| 5/6d17/6p/4/6d] 8/p)2/6d}10/p 12d} 56d |ig55 5) CUI] sojssny301 | 922281844 | 742,282,411 | 28,449,678 | 349/863) 00 | 268,667,000 
L836-7F oc cesceceseeeee| 90,772,758 | 89,906,752 | 736,278,688 | 27,958,023 | 362,227,000 | 280,763,000 
Egyptian guar 3 % ws ves | see (100%) 97311019 973]1944) 992} 1003 |1887-St..................2+-] $9,802,254 | 87,423,645 | 705,575,072 | 26,213,911 | 387,636,000 | 297,885,000 
Bank of England Stock|309 [2895299 |291 om '294 1337 303 | 320 | ici 5 Sot Weal Galea” — 
| t Revenue and expenditure exclusive of eon and payments on account of Army and. Navy 
| extra receipts, and contribution by India for military charges. 
Bank of Ireland Stock'338 |249 [284 |249 }291 273 [310 280] 309 |  —_¢ The figures in these columns refer to the calendar and not the fiscal year, 
Railways, 19,578 miles ; capital, 845,971,000/, 
Isle of Man 34 % ...... ‘101 | 97 [101 | 98 J101 | 974]103 | 96}) 100 
| 
BRIT. COLUMBIAN. | | ——Population, 50,000, including Indians. Areas, 13,000 and 375,000 square 
| 114 [109 [115 {110 }113 {108 [113 |107 | 108 = miles, respectively, Vancouver's Island and mainland.. Absorbed by Canadian 
6 %, 1877 (Province of),127 |1194]1274)122 ]1254,1.0 }135 121 + Dominion. 
alae aaa sce | cee Pace | coe Dove | ove (UAB (MDD . ; 
BRITISH GUIANA. | ——aArea 109,000 square miles. Population in 1886, 277,038. Debt’ in 1887, 
4%Scrip, all paid ...) ... . 1104 | 98 }1083'1033] 107 | £446,700. Revenue in 1887, 463,870/; expenditure. 489,21 4/. 
CANADIAN. —— Population of Dominion in 1871, ace _— in a pie bm 
Interclnial,4 %{ guar. ) | e sisting —Ontario, 1,923,228 ; Quebec, 1,359,027 ; New Brunswick, 321,235; Nova 
by Great Botan } 13 pe 115 110 [1134 110 p17 1 $43 Scotia, 440,572 ; Manitoba,65,954; British Columbia, 49,459 ; North-West, 56,446; 
Do. 5 %,Canadn gua. 114 /110 [116 {112 [116 | 1103120 1133! 116 jand Prince Edward Island, 108,871. Estimated population in ’87,4,922,000. Area, 
| | 3,470,000 eq. miles, of which at least 2,500,000 sq. miles are uninhabited, 
Do&Rupert’sLd.4%'73) ... | ... [LIS 110 ]113 (109 [117 {111 | 112 [Public debt in Dee., 1888, 56,902,000/, mostly expended on public works. 
x | | Provincial debts in addition. Revenue in 1887, 7,449,000/ ; exp., 7,428,000/. 
4%, 1874-8 Bonds ...'106 102 }107 |104 |1093'1032]116 107 | 108 [Imports in 1883, 26,451,000/ ; in 1887, 23,519,000/ ; exports im 1883, 19,617,000! ; 
Inscribed......... oe ..« 1106$}104 1094 104 ]116 107 108 jin 1887, 18,649,000. Newfoundland (193,000 inha itants). still hoids aloof 
4%, 1878 (Home Gv.) 115 110 ]115 (110 }114 |110 1118 /113 | 1154 |from the Dominion. In 1878 there were 5,915 miles of railway in operation 
Do4% Reduced ...| ... | ... 110710141104 1033]116 [106 | 110 jin the Dominion ; in 1887 the completed mileage was 12,332 miles. 
Do4% Inscribed ...! ... | ... J... |... (1104 1034/16 |107 + 
ae | 94 | 89 11005) 924]104 | 97 JL09 |102 | 102x 
Do 3} Inscribed...) ... |... |... |.» 1034) 97 [109 102 | 102 
4%, 1885.........] ... | o-. (107 i 1105 104 [116 |107 | 110 
be Mnweribed ba = ay ae TT 116 107 | 108 
New Brunswick, 6%... 110 100 16 101 10 261 Jt08 | 993] 1025 -ea 188,688 square miles. Population in 1881, 1,359,000. Debt in 1886, 
Quebec (Prov),574,74-6 110 100 }113 108 }114 [108 }117 |10ug} 109 tarry 1055 8q oe art ss 
yb ts : 
Do 44%, 1880 ...... 107 | 99 ]108 |104 ]109 103 }109 101 | 105 
abd 1883 iblonsions 112 105 Ji17 {110 ft17 112 fils 110 113 
Tabteewehtcensds Pe Se, OR ee Pe ee 
CAPE or GOOD HO PE | | ——Population in '81, 1,249,720; est, in °87, 1,877,000. heen, 2,500,006 
6% 1869-7 es 103 l192 |108 |. [123 1044} 123 imiles. Public Debt, 1887, 21,194,000/. evenue hs ate a "eri 
———— eee tein Se \t0541 110 expenditure, 2,494,3791, including part of the war out ay. oe ; 
Srane “anne 110 103 JLLL 107 JL15 107 f114 (054 216 1: expenditure, 3,332,000/. Imports in 1870, 2,502,043/; in 1887, 
44%, 1873-80 . | 95 1107310141093 102 111341054] 108 3,160,000! ;; expenditure, soe," 127 3 2111: in 1887 
teeeeees 103 | 95 }10731014 t ue ~~ (ie nag , sluding specie and diamonds) in 1870, 2,60 2 ; ‘y 
I ee 036,000. Exports (excluding s} 4 : 
ae 103 | 95 |107 101 J110 101 41135105 | 107, 58,0001 5 hth exported in 1887, 4,242,000/. Next most important 
My See | 964 88 [101 | 96 105 | 98 j108 1018 103x em - ‘wool, 1,674,000/; and feathers, 365,000/. Railways open in 1887, 
A free ee 963) 89 7100} O54 L055, He tab ey 1732 ‘ile with capital expended of 14,186,000. Net revenue in 1887 
. ae > | ] fe 2 * 
59 rod nscribed ,. hn hoe 109 103 tng 044 “o 1064 107% equal to 4/ 3s per cent, upon capital. 
441883 In cet ecceces pA | 99) 109 104 1074 | 
as, 1886 | 7 | sft | rosy) 983 1004 105° 108 . 
| 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


















































































































































































































































































































































Pe mint ee mt rfly te re of te ete ret 
1e. 
seacioas i er Last |Investor| 1889 
: j| Amount of piss Bani. (at Latest 
STOCK. |, | When ze Per @ Es E\3 mess “'Redemp. an Payable. 
a Inoue, |F &| Applied. |‘ou) |Unredeem d é C s|4 Included| $= a 
£ a 4 
N. £ £ | | i 
x/108 |106 |107 | 109 | 4 4 6/1093)105 |15My.,15Nv. 
44% 1876 «| from 121) —_ 1) {Or 108 (106 (107 | 1044 | 3 26 9)108 {103 |15 Fb., 15Ag 
: peogend on ; sige 702,000 (100 |112 {113 |11 {112 | 112g | $ 23 6/113 /110 j15 Fb., 15 Ag 
| age 264,400 |100 |104 {105 {103 j104 | 1044 | 5 20 0)105 |101 (1 Jan., 1 July,J. 
tf 1888 Punordwgls | 796,000 {100 {105 |1065)105 {106 | 1054 | 4 5 6{1064)101 |1 Jan. 1 daly " 
44% 1886........ Pur.or dwg|s. ... | 5,948,400 }100 |105 |106%}105 [106 | 1052 | 4 6 6)106§/1003 as 1 | 
|| 44 % 1887......... Pur.or dwg's. . 1,154,400 |100 |205 |1068)105 [106 | 1068 | 4 6 6)106§/1003/1Jan., 1 July. = 
CHINESE. ings from— : 16F a 
. 857,100 {100 |1084/110 107 (1084; 1073 | 5 25 9)1114)106 eb.,16 Ag 
Te an. 1859) 1805 | e000 (LOD {1094{141 {108 |to9s| 209% | 5 4 |1134\108 |16Feb., 164g || & 
8x. ” 891] 1895 | 750,000 |100 {1074109 106 |i073) 106 | 4 27 $\110})105 |24Mar.,24p. | 
Do 6%... ” ; 1084/1043/106x; 1064 | 4 16 9/109 /104 (1 June.,1Dec. : 
oy wh hy 1891| 1895 | 1,890,000 |100 |1084 4)106x, | ea ‘Vas ten With Coup 
o draw’g 45 | 384) 44. 4 \ 
ae ist ae eae } 1,913,500 |100 | 40 i Oct., 1879 2 ~ 
COST ’ 1 Jan.,1 Jul te 
5% “A” bonds| ... 000 Comm’ne’g! ) ... 525,000|100 | 95 | 963} 95 | 96 | 963 | 5 5 9 962) 90})) <an.] July. | tr ut 
5%“ B” bonds! «. 1.475.000 } ix{ June, 1898) } 1,475,0001100 | 94 | 954| 94 ™ 943 | 5 8 9 954) 864)! Jan, 1July.| | 4 panes, 
DANIS 
4%, 1850-61 ...! 99 | 400,000] ... |Mar., Sept. ... 288,000! 100 Psy ge - | Mar.,18¢ t | Hambra 
to bvesse * 91 660,000 Ried. vere oe option 244,800) 100 + | = nad , . 
DANUBIAN P)RIN|CIPALITIES [|Roumania , ‘ . S 
8 %, 1867 acu 71 | 1,264,420 19 3 |Decemaber: 1890 112,890/100 |1043/106 [103 Nita 1053 | 6 1 9106 | 99})1Jan.,1 July.) Fruhling & Gy 
See ar ns By | purchases | only.| 52,550,000}100 | 80 | 89 | 793 i 794 | $3 $ 6/ 80 | 75 |lJan.,1 July.|Amsterdam 
,Govt. 
Direct Laue ig 11,369,000|100 |102 |103 |101 |102 | 101 | $ 9 0,104 101 |1 April, 1 Oct.|Amst.&Londm, 
EQUADOR. i ' WithCou 
1% New Consol. 1,824,000) ... obi 1,824,000)100 | 26 | 28 | 26 sd 273 | mil | 28 (2348 { May. 1868 
EG PTIAN. | 
54 Beets "17-80, ... | 22,750,000] ... |Feb., Aug.| 1943 | 22,296,800}100 |1034)104 |1033}1034| 1034 | 4 17 6 105§|101 |15Apl, 150ct. 
Unified ...... 59,000,000 hse| ... | 55,989,4401100 | 913| 923) 894) 90}, 90 | 4 9 3S 94 | 823\1 May,1 Nov. 
. ,000, .«. |By pure 59, i 7 ms tlI5Apl coal 
4] Delta Benich 9,512,880) ... eb 8,636,480|100 | 854) 86 | 828) 833, 838 | 4 16 6 883) 783\15 Apl, 150ct. | Imperial 
5 % State Domn. 
ort.,1878 ... 73 | 8,500,000| ... |Pur.or dwg's. 5,561,100)100 |1054)105$)1014)102x) 1028 | 4 18 0 1054' 1004)! June, 1 Dec. | Rothschilds 
ee 45 to tb See British sii ie wa Sjecur| ities. | Gi: Pans o- a 
ie 1881... 100 | 150,000) 1 ¥ nen 7 137,800}100 |107 {108 |107 /108 | | 106) 4 3 ‘as _ 15Mar,15Sep|Crown Agents | 
R | | 
3 % Rentes......| ._ |504,221,086] ... soy 504,221,086|100 | 863) 862) 844 344) 855 | $11 0) 878 S14 MaaptalOet | | 
44.8 do, 1883 { | $74 Aen apa eysin | +1! o71,591,480\100 {1043106 {103 103) 103 | 4 7 0.106 |1024|” Ho” “Bo, | a | 
8% Redeemable! "162,877,600 asad 157,907,400\100 | 83| 884! 86 | 86 , 883} 3 9 9) 80 | 85 |16JnApdy0. | 
| 
5 %Indepndnce. | | | : 
af 3 aaa ... | 1,200,000} 3 %|May, Nov. | 1899 642,900 100 |101 |101 | 99 |100 | 100} | 5 1 0.102 | | | 953 15Jan.,15Jly.|lonian Bank, 
5 %, 1881......... 74 | 4,800,000) ¢%'|June, Dec. | 1921 4,453,400 100 94 | 953) 92| 94 | 948 5 9 9 953) 81¥ $i San. 1 Sly: Hambro’ & Son 
1| 6 %, 1884......... 684! © 6,800,000| ..° June, Dec.| 1921 | 3,384,200/100 | 94 | 953) 92 | 94 | eis 9 9 ro g) 824)! Jan,, 1 Jly. Hambro’ & Son | 
4%MonopolyLa.| 783| 5,400,000] ... |Pur.ordwgs| 1962 588,200,100 804) 82}/ 788\ 80 | 80 | 5 1 6) 828) 744! Jan, 1 July Hambro’& Sa | 
6 % do, 1888 .. | 673,200) ... a . 673,200|100 {1023 a 1024) 1028 | 5 29 seat 92 |1 Jan, 1 July Hambro al 
4% bonds a 922,700] ... a 915,600/100 | 65 | 064) 65 06 65g 6 3 0 663) 583 
tN. 
6 % Bonds ......| 98 200,000)... { norte 1806 1916+} 200,000,100 |108 |109 |1074)108 1083 | 5 21 9,109 | 974/1 Jan, 1 July Mathesons 
HONDURAS. | Po 
10% Rail. Ln,’67| 9 | 1,000,000} 3 %|Dec., 1872.| 1884 900,700,100 | 14 | 174) 14 17 | 163 nil. | 174, 103| | WithCoup. Ae tad 
ad homer 80 | 2,500,000 3 Aj Dec., 1873. | 1885 2,242,500! 100 a) 17 | 14 my 16h | mi, | 17 104) Jan., 1873.| | County 
5 %, 1871......... 81 | 3,000,000)14 %| July. | 1904 | 1,970,500)100 |101 |102 |100 |101 | '101 15 0 0/103 |100 1 April, 1 Oct. 
> 4 Saat 80 | 5,400,000)14 7,|October. | 1904 3,646,200 100 102 |103 101 102 | 102 (5 0 x {100 | ‘1 Jan, 1 Jly. 
4% Gold Rentes| .., | 59,200,000, ... | None. | 59,200,000 100 | 88 | 83 | 854 $6 863 | 4 12 0} 884, $2},1 Jan., 1 Jly. 
INDIAN. 
{| India3}%Stock| ... | 63,498,245) ... | 1931 | 63,498,245 100 1094 1098 1074/1073 x107§ 3 5 01093 1063 JnApl JneOc 
India 3% Stock] .., | 19,748,548) ... : | 1948 | 19,748,548 100 101 (101 | 992)100 | 1008 | $ O 0/1013) 978 5JnAplJnOc 
Deben.bds., 34% 5,000,000) ... (1889-91 | 5,000,000 100 |101 101 1004 1004, 100 $10 $101 100 16 Fb., 16 Ag. 
Enfac'd Pap.,47) ... | 73,436,519) ... |On3mnths’notice.| 73,436,519,100 | 67 | 67 | 663| 663, 66% *4 10 6 694! 633 Half- Yearly. 
Do 4} % ...... 20,502,613] ... 1893 | 20,502,613 100 | 70}| 704 693! 70 | 70 *4% 7 6| 71 694 15M, 15Sept 
R rteld at |1 
ITALIAN. —(I) nco|!metaxondil vide pevemennte 13°2 % deducted friom cou ena) | =e | wt | 
5% Rentes, 1861) ... |285,000,000 woe Irred. 157,276,000 100 | 96§| 962! 953) 96 | 96 4 16 0 973) 933 1 Jan., 1 July. Rothschil es | 
fee ieee 85 | 3,600,000) 1 % — “and | er par. nee tei) ‘102 [102 w 10lx! 100 4 6 0102 99 1 June, 1 Dec.|Hambro 
talian I wes. vad 
: fen 8% ~- Ot { Deed 1915 spore 1139 1144 1133/1143) 2133 4 14 jad baal 1 Jan, 1Saly. Hambro ark 
il.), 1862...| 74 | 1,782,000] ... |December. |“1960 | 1, 7/95 \ 96 | aly.|Hambro’& So | 
TAMAICA. ” seat og 96/97/95 | 96 9 413 O “ 95) 1Jan, 13 y. | 
4 %,Guaranteed | 
Gt. Britain|104 | 367,600! ... 1897 | 358,100,100 |106 nb go ee J | 
‘Ad 6, 1879 ......| 994 140,000) 1 7 1923 99,600|100 |105 |1105105 |1103, |. | 4 “0 chit | 1 Apri Bex crore 
1881-2, ....| 99 000} 1 1927 397, a oe 103 |:04'|103 ‘104 | 103 323 $104 /101 15 7 8 Ag. | 
ic A ee 924) 2.400.000 2%JAvril. | 1898 | _1,317.700100 !112 [115 |112 113 | 115 | 6 22 e115 (107 |1 Jan..1 July.|Oriental Bank | 
SESE ~~ + Or earlier. — 





4 %, 1873. 


COSTA 
“A” Bond 
«“B” Bond 

DA} 


EGY 
5% pote 


4%, Uni 


har 
5% State 


3% on 


44% 18 
3% Rent 
44 7, 18 

Y Re 
3% . 
5 % Ind 





a» 
yy HR, 














Sea. 
Son. 


















— 


June 29, 1889.] THE INVESTOR'S. MONTHLY “MANUAL. 255°" 








SSS = ran 
—— ee 








BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
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2% 
$4 % bonds, Govern- 


ment direct issue...) ... 


EQUADOR. 
1 % New Consolidated 


EGYPTIAN. 
5% preference, 1877-80 


4% Unified ............ ons 


5% Daira Sanieh 


(now 4% 
5% State Domain, 1878 


3% Guaranteed Loan! _., 


FIJIAN. 

44%, 188] 00... cece. 
FRENCH. 

> eae 


43 %, 1883 oo. .ceeseeeee in 


3%, Redeemable ...... 
GREEK. 
5 % Independence...... 


| RE 
4% Monopoly Loan... 
6 % do, 1888 ............ 

GUATEMALA. 


4% Bonds ............... . 


HAWAIIN. 
4S eee 
HONDURAS. 
10%Railway Loan, 1867 


10% Railway Loan,1870 


HUNGARIAN. 
5 %, 1871 
5 ae a 
47% Gola Rentes 

_ INDIAN. 
India 34 % Stock ...... 
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Do3 % Stock ...... 
Debenture bonds, 34 % 
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ITALIAN, 
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6% Italian Irrigation 
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re. est. in ’87, 3,000,000, Area, 25,364 sq. m. Net debt in 87, 2,247,0001 
incur! on railways and other works. Rev. in ’87, 1,064,000); e “ 1,054,0002 
Exp. in’77, 5,730,051/ ; in’87, 3,168,000. Imp. in‘86,3,983,0002. Rail, in’87,180 m 


money amounts to$25,000,000, issued mostly tocover part of the war outlay. 
has 660 m. of State rails., costing $48,250,000. Owing to war with Boliviaand Pera, 


$40,235,000. Imports in 1873, 9,812,257/; in '80, 7,016,000! ; in 'S7, $48,630, 
Exports in 1873, 8,571,936/ ; in 1880, 10,424,000! ; in 1887, $59,549,000. 


at 4,180,000 square miles. External debt, 5,000,000/. Foreign customs receipts 
in 1886, 3,786,000/. Trade chiefly with Great Britain and Colonies. Total net 
imports in 1888, 29,311,000/ ; exports, 21,706,0000. 


——Population, 4,000,000. Area, 505,000 sq. miles, Debt about 7,000,000/. Sinee 
the rebellion in 1876, interest payments have been i ; but new arrange- 
ment now pending. Revenue in 1887 stated at $18,173,000; expenditure, 
$23,852,000. Imports in 1887, 1,718,000/ ; exports, 1,788,0004. 

——Pop , 188,000. Area, 26,000sq.m. Extrnl.debt,as now converted, 2,000,0002, 
contracted for roads and railways. Railway being built by new company. Rev. 


g jin 88, $3,442,000; expnd., $3,447,000. Imp. in 1887, $5,601,000 ; exp., $6,238,000. 


——Pop., 2,018,000. Area, 13,784 sy. miles. Debt in 1888, 10,723,000/ ; largely 
represented by productive works. Annual charge, 398,000/. Foreign loans, 





Pop. of Roumania, 5,376,000. Area, 48,300 s.m. Debt in 1889, inc. railway 
loans (length of railway 1,100 miles, costing 17,000,0002), 34,250,000/. 

—— Population (exclusive of Luxembourg) in 1586, 4,390,000. Area, 12,648 square 
miles. Debt in 1887, including paper money, 107,413,000. Annual charge, 
15s per head. Imports in 1887, 94,750,000/; exports, 82,630,000/. Revenue 
in 1887, 9,899,000/ ; expenditure, 10,253,000/. 

——Population, 1,004,000. Area, 402,000 square miles. In 1867 Ministry con- 
fiscated the Customs dues ceded to the bondholders, which were estimated in 
1885-6 at 297,500. 

——Population of Egypt Proper in 1882, 6,806,000 of all races. 

11,000 square miles. Consolidated debts, 115,600,000/, including 89,758,000/ 
Government, 14,214,000/ Daira and Domains loans, and 11,618, “Tribute 
loans.” (See Turkey.) Charge in 1887 estimated at £25,643,000, inclusive of 
Tribute and deficit on Daira and Domains loans, and 194,000/ payable to 
England. Debt per head (with Daira), 17/. Rev. in 1887, ££9,616, ; expend., 
££9,207,000/, but surplus only on paper. Imports in 1887, 8,137,000/ ; exports, 
10,876,0000. 

——Population in 1887, 124,658. Area,7,740sq.miles. Debt, 276,800/. Revenue 
in 1887, 64,916/; expend., 73,150/. Imports in 1887, 188,081/ ; exports, 281,0808. 








96 


953} 102 ( 
864 |many years showed deficits, has lately much improved. 


754 


934 


65} 
694 


913 
99 


113} 








——Pop. in ’86, 38,219,000. Area, 204,092 sq.m. Corsolidated debt in 1888, 


824 |1,045,000,000/, exclusive of large categories of debt, which according to the 


best estimates would probably bring ‘up the total to about 1,250,000,090/. 


102} poe charge on consolidated debt, 30,396,000. The war added nearly 20/ 


‘millions annually to the expenditure, and the war and indemnity increased the 
idebt by over 400,000,000/. Imports in 1883, 162,156,000/ ; exports, 128,429,000%. 
——Population in 1879, 2,067,775. Area, 25,200 square miles. Revenue always 
shows a deficit. Public debt about 25,000,000/. Charge in 1888, 1,570,004. 
Imports in 1888 (specie), 4,365,000/ ; exports, 3,826,000/. 


——Population in 1881 about 1,322,000, two-thirds Indians. Area, 46,800 
square miles. Imports in 1887, including specie, $4,241,000 ; exports, 9,039,0002. 
A scheme for settlement of debt has recently been adopted by the bondholders, 
__ Area, 6,677 square miles. Population in 1984, 80,578. Imports in 1887, 
$4,943,000 ; exports, $9,435,000. : ; 

——Population, 80.500. Area, 12,220 square miles. Imports in 1886, $4,878,000 ; 
jexports, $10,457,000. The Government has been in default since 1872. 





|____ population in 1880, 15,738,000; area, 124,402 sq. miles. Debt, 32% of the 
ieetelon Consols ; and separate from Austrian, about 150,000,0002 ; partl ex- 
\pended on railways and other reproductive works, The revenue, which for 


|——Pop., 210,750,000, including Upper Burmah. Area, 1,058,814 sq.m, exclud- 


1063 ing feudatory States, 509,284 sq. m. and 55,150,456 pop additional, Debt in 
O74 ‘1887, 157 .978,0001, exclusive of the railway guarantees on ovec 70,000,000/ 


icapital. Rev. in 1886-7, 77,337,000/ ; exp-, 77,159,000/, Revised estimates for 
"8¢.8 show a deficit of 2,028,001. Imp. of merchandise in ’88-9 (at Is 6d), ex- 


704 ‘cluding Government stores, 49,926.000/, plus 11,163,000/ specie. 


* 
72,742,001, plus 1,414,000! specie. 14,833 miles of railway open March 31, 1888, 
eeu to Decaeen 31, 1887" 175,429,000. Earnings in 1887 equal to 533 4 
|—Estimated population in 1886,29,943,000. Area, 110,620sq.m. (incl. islands). 
‘Funded debt, 475,000,000/. Large floating debt. Interest on debt in 1888, 
31,367,000. The charge would be greater but for the imposition of a 133 % in- 
‘come tax on coupons. Budget for 87-8 showsa deficit of ,903,000/. Deficit in 
88-9, estimated at 7,850,000/. Communal and provincial debts Onn. 84) 
heaviest in Tuscany. Imp. of merchandise in ’83, 49,658,000/ ; exp., 38,696,000/, 
7,266 miles of rail in 1887, of which about one-fourth is State property. 
Population in ’87, 607,798 ; including about 15,000 white. Area, 4,282 ae 
‘miles. Revenue in 1887, 590,192/. Expenditure, 613,960. Debt in 1887, 
1,567,000/. Imports in aes 1,322,000/, mostly to United Kingdom ; exports, 
i ilway open. 
tee 183, 37,017,000. Aces, 148,456 sq.m. Debt in ’87 stated at 41,227,0008, 
exc. $67,263,000 paper money. Rev. in 87-8, est. at 12,242,000/ ; exp , 13,323, 








——Pop. in ’85, 2,520,000. Area, 293,310 sq. m. Debt in ’87, 26,066,000. Paper 
sinkg. fds. were suspended, but now resumed. Est. rev. in 83, $46,000,000 ; aie 


——Population of China Proper estimated at 380 millions, and area: 


originally 12,380,000/, now 740,000. Kev. in 1888, 2,850,000 Exp., 3,320,000, 








Imp. in ’87 stated at 8,905,000/; exp., 8,180,000/. Miles of railway open, 245. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. ase 
; The securities quoted below do not professedly include the entire debt of the State or Nation referred to, 7 
: Yield to ,PRIcEso? ennai 
Pricks OF THE 
$ Sivxine Fonp. a Mo Last nope 1889. Drvip 
ee Finay| Amoun NTH. Last ocean es 
STOCK. & | Onee 2} wheo |Re- | Loan |Par. hess |, Price. ee 
tion. i Included) 5 | 
MAURITIUS. 2.\¢£ £ se 4 es ‘e 
Bice: 7 Yiafter 1,600/100 |1133/115 113$115 | 110 | $ 72 6/115 |112 [IS Fb., 15 Ag. 
rF 1876 ...... 1008 soneeel < Ger ta i ER D0OI00 1062 107 105 106 } 1093 | 4 3 6)108 |105 15 My, 15 Nv. a 
4%Cons. Debs. | | 700,000! 1 . | 1922 77,300|100 |103x104 [102 /103 | 1044 | $ 27 Oj105 |102 |15 My, 15 Nv.| [Crown Agata | 
4% Inscribed 479,750) .. 1927 479,750 100 |1084|109 |108 |1083) 108 | $ 13 9100 106 1 Feb, | Aug | 
MEXICAN | 
3 % Conv., 1886} 60 | 4,650,000) ... [Irred # 650,000/100 | 414! 413) 42 | 41a) 41 ae 413 39 | Jan.,1 July. (Glyn, Mi 
§ Cons gn 710,000 i vatter 1892. ah 7100000 100 oe oT 945 261 963 | 6 5 6) 99 | 91Z/Apl.Jly.,Oct An Gibbe& Ge 
NATAL. 
44 %, 1876 ...... 1,300,000) 1 % from 1880.]) 1919 758,700,100 |115 |116 |114 115 | 115 | $ 1& 0/116 (108 }16 Mr.,16Spt. 
4%, 1882 ...... dy 700 000 ‘A sits 1926 112,600'100 |109x)110 {109 {110 | 1094 | 3 19 $i110 105 115 My, 15Nv. 
5% 10/40......... 1,666,700 -..| 7 | 1924] 2119001100 109x|110 | 108 109 | 109 | 4 76 S)L11 |106 }15My, 15Nv.|\ Crown 
4 % Con. Insch. 258,081! ... ae 1927 258,281/100 [U1 |111 '1094'110 1083 | 3 12 ONL) 1084 15 My, 15 Oct. Agents, 
4 % Inscribed 2,527,029 An 1937 2.177,906 100 |112 (11241118 112 } 1113 | $ 20 6)1125 106 April, Oct. 
NICARAGUA | : 
© bonds......... 92) 285,000. |... =| 1919 | 285,000)100 |106 1074 106 107 | 1062 | 5 14 011074 93 {1 Jam, 1 July|city Bank 
NORWEGIAN 
4%, 1880 ...... | 974) 1,156,000) ... |Pur.ordrgs| 1934+) 1,102,100.100 |102 103 101 102 | 1023 | ¢ 23 91105 |101 |15Apl. 150ct. 
34 %, 1886 ......| _.."| 1'700,000| ::: ‘Pur-ordres| 19674! 1°700,000 100 |101x 102 | 1100 {101 | 100 $ 9 9102 | 98 |1 May, Nov. jounea 
3% do, 1888 .. eA -» |Pur.ordrgs| 1965+, 3,560,000100 | 91 | 92 | 90 | 91} 903 3 6 3) 92) 87 \1Feb.,1 Aug. 
PARAGUAY. (24 {till 1991, then 3% till 189 6, ther eafter 4%) | 
Bonds of 1886 _. 850,000) ... at 814,900/100 | 45 | 463) 45 | 46 | 453) 4 7 0} 47 | 38 {1Jan.,1 ~ roberts 
| i u bock,and 
\ lebanese coe | 1,505,400) . 144,298 100 7 ite oe cs = Bh. | 8 34 1Jan.,1 July. Co. 
ORANGE F. &' TA Te R epayabl 
payable | | | 
6 Sete, 2886 100 200,000 (2 sansa} 1905 80,000 100 |1083 110 |107 108%) 1064 \5 7 6110 105 |i Jan., 1July. pete 
: tawipgs Africa, 
6 % Rail. Loan, mn 
ir. 814) 11,920,000 2% Ap.&0c.’80 1904 | 11,141 580 100 17}! 174, 163) 163) 163 | nil, a 143 oie Schréders 
5 % Consol.,’72) 774, 23,215,000| 2 %'Jan.°76 due 1898 sas wn 153/154) 148) 15 | 15 | mil. |162, 1233) J Jan, 76 pene 
PORTUGUES|E, | | 
. ’ RY | { | 
3%,1853 to ’844.| ... | 46,573,560) ... | Irredeem mane 673) 68 | 678 673) 678 4 10 | 683 623/1 Jan.,1 July. | Financial 
Agency, 
5 %, 1886-7......| ... | 2,000,000) ... |Mar.&Sept.! 1961 | 2,000,000'100 [1013 (6 0 O}...|... {LAprit, ct!) 9" 
PRUSSIAN. | | 
#%Consols,1880) ... | 84,500,000| ... | After Jan’85) 16,250,000100 |106 |107 {105 1106 | 1053 | 3 27 6107 1043/2 Jan.,1 July. In Berlin 
RUSSIAN. 
5%, 1822......... 82 | 6,400,000) 1% 100 |109 |109 |106 107 | 1084 | | 
a2 aoe - } 4 14 31093) 98 |1 Mar.,1 Sept. Rothschilds, 
Z 1850 iced 93 | 5,500,000) 2 %/'September.| 1901 | 1,320,000 100 {100 {101 (100 {101 1g | 4 22 3/101}, 964)1 Jan., "iJuly, 
3°5 1859 ioe wek 92 8,000,000)13 % arch. 1926 3,870,000 100 99% en ae 993 993 | 412 9101 | 92 1 June, 1 Dec. | Barings 
59 fe oe 664 6,468,900) . by purchse. ne 2,699,800 100 | 82 | 83 | 81 | 82 80t 3 $3 ih 6 83 | 75 5 (1 May,1 Nov. ‘Thomson, Bonat 
rani 94 | nT AtSt ateoptnaft) 1882 | 15,000,000'100 {102 ‘102 |100$101 | 1003 5 0 0105 100 '1 May, 1 Nov.'Rothschilds, 
angio due 85 6,000,000) 1%! January. | 1902 3,596,564 100 102 02 101 101 | 1013 | 5 6 103 100 00 |1 April, 1 Oct Barings 
° — Eu P P » 
“ ean 86 | 6,000,000} 1%; May. | 1904 3,988,783 100 102 102 101 /101 | 1018 | 5 9 0/103 |100 |1 April, 1 Oct. ‘Barings. 
niet 61 | 12,000,000 3 %\September.|1951 | 
g Devito 1808...| 63 11,110,000, } “September 1981 } 22,029,350 100 sx 93 | 90/90) 90 | 4 9 9) 93! 86 {1 Ms. Nr. } Barings 
59 a2 Ke, sl aaenaen ® 6 <M tof types on mee 0s a une 101$ | 4 19 0/105 |100 |1 Feb., 1 Aug.| 
PRE | mo) Py €e ‘ 696,150, ‘10: 101 | 6 0 9/103 | 98 |1 Mar., 1 Se 
5g rk cH 15,0000 ay 4 fa... 1964 14,665,400 100 |101 |102 |100 1101 | 101g | 6 0 6\1084) 97 |1 ren} 10et| Rothschilds 
wg EE] zp | Haomon | Mapec”| ie | tas i HN HHOUg 0H 42 ta Be ine tee 
7 ~.....| sex! 1p o00o00! 24} MAY, | 1962) 21,134,0001100 |. | | oe |. 9'| 964 13My.,13N Bk. For. Tr. 
. Sia soni 164 15,00,000) 1 ‘| April. | 1914 13,113,320 100 | * Pe 4 SF lease | TN ae 1044 olden 1 July.’ [Beclin, Pasi 
ol oie eee ubie |100 eee eee - j 1 St Petersburg 
59.19.34 0rint ... {7300000000 ... at Ate loans 11100 ove ve | oe Jan, July, | 
3%Trns-Caucsn| 55 | 8,904,200 April, Oct. 1952 8,634,180100 | ie eo --» |May, Nov. Ditto 
Char id 9 ’ see ene oes eee ove Siig ae a 8. 
Ghatkoe keel oan December.| 1954 | 4,248,238 100 |1024 1024|101 |10i } 1025 | 6 “O 011035) 95 1s) 15D. Raphael Sous 
° | 
Monentachna 57%) 80 | 1,716,000 %) , July. | 1950 1,667,758.100 |102 j102 1003101 | 102 | 5 0 des | 96 1 Mar, } Sep. Schriiders 
law, 5 %...... 78 | 1,920, %| February | Lys 
Provincial Orell ” cat Eanes aaaida tad 1,843,400 100 105 |105 |102 102 1024 | 4 18 6\105 |101 \1 June, 1 Dec: Barings. 
Vitebsk y's | 
iMeDSK DZe---| 174} 44500,000 xy 7) October. | 1954 | —4,389,600.100 102 102 |100 100 1003 | 5 2 oj103 | 98 \17 Apl,17Oct. ‘Thomson,Bosat 
SAN DOMING 0. aaa | 
6%, 1869......... 70 |  757,700/12 % Dec., 1872. 1894 714,300 100 | 17 | 174! 163 174 17 | nit | a7] 15 last pa,sty'72 ue 
, SPANISH. a be | 
»1882Extrnl ... |172,665,943| ... | Irredeem. 77,587,613 9: pen 
Fi Y overd .. | 13,39 00 a 5} 75} mt 5 758) 75515 5 6) 779) T19llJaA Uly0c'Finanel. Ago 
+ Syste 7100) Badloens. at 605 1,586,428 100 495,50. 49 | 495, 492 | 4 2 6) bo] ahs Je, 31 Dec London & Pas 
Mort., 1870... 80 | 2,318, al +(| June, Dee. 1900 | 1,299,800 100 105 106 |104 105 | nessa 28. hes, hepstacten.,1 duty. seach 
j j | “ j - “9 . 
| po sy | | 
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1885. 1888, | Clos. 
i¢le)elaiele) ele | ! 
SI EISZIEISIEIS EBs MEMORANDA. 
slate gies Sia 1888, | 
118 |112 [1164)110 [116 1106 i »@ . Area, 708 square Debt in | 1987,» 
504 (101 “y 101 {ioe {100 Vr reo poo tent ex _on railways. Revenue in 1887, 556,192/. Expenditure, » 
102 | 99 104 |100 103 | 99 ios |101 | 102 Imports in 1887, 1,872,000! ; exporta, 2,208, 
——Pop. in ’84, 10,460,000 of mixed foreign and 
21 | 16 : t, 10,460, races, Area, 744,000 sq.m. Total foreign and 
| 93 y re "h nm" A om sel ms internal debt in ’86, after conversion equal in gold to about 31,230,000%, Debt 
t repudiated at various times, but payments resumed about two years ago. 
Rev. in ’86-7, $31,810,000 ; exp., $31,721,000. Numerous rail. guarantees and 
subsidies which were granted, and have been in default, now partially resumed. : 
103 | 93 }105 {101 {108 |101 jog {104 | 108 ——Population in 1887, 477,100, of which large proportion were natives. 
.-+--| 93 | 87 [100 | 914}104 | 97 }10g9 |102 | 105 Area, 18,750 square miles. Debt in 1887, 4,035,000/. Revenue in 1887, 
‘ Chief exporte—wool, sugar, and hides. Railways open, 217 miles, costing 
TARTS i eee 9841107 10341 108 2,765,000/. Net revenue in 1888, 148,618/, yielding 58 % upon capital, 
NICARAGUA. te . : 
6% Scrip, all paid .. 93 | 834] 98 | 86 963 \mil rier Nesey square miles, Population in 1884, 260,000. Railway 
NORWEGIAN. —— Population in 1880, 1,925 3; ar 22,82 i i 
e , 1,925,000 ; area, 122,823sq. miles. Debtin 1887,5,880,0002, 
4%, gee ben nnabsabegtius 104 |100 [106 |102 7 a 108 101 | 103 lexpended reproductively, mainly upon sir te Revenue (actual) for 1886-7, 
llama ties in 0) ee bie be 102 | 97 | 99 |2,366,000/; expenditure, 2,427,000. Imports in '77, 10,438,000/; exports, 
BEET snoanmuehech cocans vs | cee Pov | e+ | 89%) 87 | 89 |6,002,000/. Imports in ’87, 7,427,0002 ; exports, 5,924,000/. Railways open in 
: 1886, 970 miles—594 being State property. 
PARAGUAY. a said to be raised to complete railways and roads, and to establish a 
ank, promote immigration, &c. Ihe State has recently come to an arrange- 
Bonds of 1886 .........| ... r™ 403; 33 | 39 wan vith the bondholders. Revenue in ’86, $1,531,000 ; exports, $1,377,000. 
mports in 87, $% : ‘ 
Land Warrants ct ” as ll 5 4} po n 4y $2,422,000 ; exports, $2,006,000. 
ORANGE FREE ST) AT ——Area, 70,000 square miles. Population in 1880, 133,518, of which 72,496 
6 % bonds, 1884 ...... 101 | 95 [106 | 98 [1074 1014/109 [104 | 109 |were natives. Secon in 1887-8, 210,070! ; expenditure, 140,7801, Debt, 
ap oe 175,000/. Number of sheep in 1881, 5,056,000. 

a PERUVIAN. 7 3 ——Population, 3,000,000. Area, 500,000 square miles. Debt in 1885, about 
6 {Railway Loan,1870 163} 10 | 193) 14 | 203) 134) 18y) 15 | 16} |33,000,000/, excluding arrears of interest, paper money, &c. Guano and 
" ; B nitrate deposits in hands of Chili. Proposals for settlement of debt long 
5% Consolidated, 1872| 11}! 72{ 153) 104} 184) LOZ]16y%) 13g] 143 |been — consideration. Peruvian Bondholders’ Committee, 30 Moorgate 
street, E.C. 

PORTUGUESE. ——Pop. in ’78, 4,745,024, inc. Azores and Madeira. Area, 37,500 sq. miles 

_ Funded debt about 115,000,000/, chiefly in 3 % stock. rong one in May, 

3%, 1853-84.............. 484) 419] 564) 434] 533) 493] 65 | 563) 643 /34 millions. Debt per head, 24/; charge per head, 14s 9d. v. in 1876-7, 

5,346,661/; exp., 5,510,200/; rev. in 1887-8, 8,717,000/; expen., 9,651,0002, 

5%, 1886-7 ............. 87 | 80 | 92 | 81g} 98z) 915}1024) 96 Revised Budget for 1888-9 shows an estimated deficit of 696,000/. Imports, 
| in 1887, 8,314,000/ ; exports, 4,719,000/. 1.138 miles of railway open in 1886, 

PRUSSIAN. ——Population of Prussia in 1885, 28,318,000. Debt, 210,006,000/. State 
4% Consels, 1880...... 1044) 1004{1054|102 107 |101 1073,104 | 107 | possesses large system of profitable railways. 

RUSSIAN. —v-Population in 1870-2, 86,268,050 ; in 1885, 108,787,600, including Finland and 
| |. 98 | 794/104 | 94 | 964) 883] 98 | 85 | 98 (Central Asia. Area, 8,520,000 square miles ; of which in Barone 2,040,000 square 
OB Ze BSD ........c0c0000. 964} 824] 98 | 924] 97 | 91 [100 | 903] 98 |miles, with population of 86,486,000. Theexport trade in Russia rapidly ex- 
44 Z, 1860 oo... 90 | 853] 96 | 88 | 934) 88 | 934] 904] 92 |panded up to 1879, a fact largely attributable to the development of the: rail- 
8 73 | 643] 783) 69 | 78¥) 694] 764) 63 | 764 |ways, but latterly trade has been much reduced, owing to bad harvests, and to 
§ 7%, 1862.............00... 964) 82 1100 | 94 | 983) 914]102 | 91 | 100 | great increase in the Customs duties. Imports in 1866, 31,003,000/ ; ditto 
5% Anglo-DutchLoan, in 1871, 56,403,000/; ditto in 1875, $1,090,000/; ditto in 1879, 87,294,000/ ; ditto 

1864 (1002) ......... 99 | 84 101 | 96 | 99 | 914/101 92] 100 jin 1888, 33,229,000/. Exports in 1866, 33,576,000/ ; ditto in 1871,55,853,000/ ; ditto 

5 % Anglo-Dutch ’66) in 1875, 57,095,000/ ; ditto in 1879, 96,015,000/ ; ditto in 1888, 72,714,000. In 

(1O0/) oo. 99 | 84 |101 | 96 | 99 | 92 [101 | 92] 100 |the Budget for 1887 the receipts amounted to 82,967,000/, the expenditure 

4% (Nicolas RL), ’67 to 83,585,000/, and the deficit to only 618,000/, instead of about 3,000,000/, as 

| gg | 76 | 92 | 85 | 86 | 80] 88g 78 | 86 {had been estimated. Compared with the estimates, the receipts increased by 

Do do, 1869........ 3,330,000/ ; while the expenditure showed an increase of only 617,000/. This, 

eo (x @ \ 1870 ...... 99 | 81 11024 96 }101 | 93 [1023 92 | 102 jhowever, was exclusive of an extraordinary expenditure of 45 millions, met 

5% a2] BBID . nss00. 98 | 81 1100 | 94 | 973! 90] 98 | 86] 98 |by borrowed money. Hence the Budget as a whole, showed a deficit of 

5% J"* so \ 1872 ...... | 97 | 80 }100 | 933] 97 | 898] 984| 85 | 97 |nearly4 millions, The debt charge amounted to 23,091,009/, the total amount 

5%\3 wa is... 974} 82 11003) 934] 99 | 908 1014| 89 | 994 of the debt on Jan. 1, 1888, being 546,973,000/, inclusive of the railway loans, 

443) 2 241875 ...... 904) 754] 96 | 87 | 92 | Sl 944, 82 | 93 |notes of the State, &c. Railway mileage open ‘in 1888, 18,800 miles. The 

4% Lo =) 1880 ...... a hee A hy FO ... |Budget figures given above are exclusive of Finland, whose finances are 

{ , ae Si 1033) 993]1023) 968 1042) 953] 1033 jseparate. In ’87, the rev. of the Duchy amounted to £1,830,000, the exp. being 

/1878—2nd Oriental de wep fi ode Base | ace § vee eae ithe same. The debt on January lst, 1887, amounted to £2 scat Rouble 

41879 —3rd Oriental] |... |... | oe Jove | cee Deve [cee Pore Ly - vs 
8% Trans-Caucasian..| 65 | 573) 73 | 63 | 65 | 63 | 65 | 57a) 6k ee Bevan Rpeatien: tnlitince ak Se 
Charkoff-Azoff 5% ...._| 96 | 7944101 | 944] 97 | 89 | 96 | 834) 95) jisse ee 70,371,000 ...... 70,166,000 0.0 20,085,000 cat 31. 
Chrkw-Krmntschzs | 96 709} O44] 97 | BD.f.06 | BBS] 95 [tee anne wnmenemeerrnemereone oie O00 2, 18700009 2, 205900000 Ss Be 
Moscow Jaretlaw5 7.103 | 93 103 | 99 fios | 983} 102 re pocom) stow) lt 3eaN0weD CB 
my —— oa | RRL LE $2,967,000 ..... 83,585,000 ...... 28,091,000... _2)- 

Provincl. Orel Vitebsk’ | Indemnity of 32,100,000/ claimed from Turkey. In addition to the railways 

a 95  803}100 94 973) 91 | 998 883%] 98 the State also guarantees the securities of the “Institution Superieure de 

. at « + a "| 'Rachat,” which has enabled 8,000,000 peasants to purchase their lands 

isince 1861. Lhe repayments of the peasants, however, are greatly in arrears, 

SAN DOMINGO. | | This loan was raised for the perpoce of comseenecies meee om adil og 

———— \ aa a| ' 5 (Proposals for its conversion have recently been accepted by the bondholders, 

M0 NBEO neesseeenee ah di has | 18 | 184) 18,19) | 2 eroated population, 375,000. Exports in 1585, 509,000/; imports, 420,0004. 

SPANISH | —Pop. °85 estd. at 17,226,000. Area, 197,760 sq. oe he Ean pos). 

4% 1889 Extern- Poe 01! rast eg | rol 7R16528! 734 lame ed to 512,093,000/, having increased from 160,000,¢ in 1500, Owing 
fe sate i. pa rnal - Gls 4 68h rt rt a “465 49° eccporsaat » in 1884, the cman amount is about 260,000,000. Ann. charge, 
5% Quicksily ty | 474) 44a) 483) 71> ik Sites MES 10,988,000/. Floating debt in May, ’89, about 9,000,000/.- Revenue in 1887-8 
gage, 1879 means . = |10: 106 102 [1053 103 | 105 |showed a deficit of 3.200,000/. Imports in 1880, 28,582,009/; in 1888, 
Ping tase sac edad 8 ek aed ad cae, ans Exports in 1980, 25,999,000/ ; in 1888, 27,648,000. 
Lore | | 
| | | | 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. a 
‘Sie (The securities quote below do not profesely clude the entire debt of Oe tts oF SEES Tres to) 
Sinkine Fonp. PRIcEs OF THE to, PRIcKSOF =. 
: ONTH. Investor} 18589. 
E = Final Amount of M Last Latest Divipenps, ~f 
stock. |~| °° 4! when | Re-| Loan |Par| w | | | Baal! Price. | ¥ — 
E&| Appuea. | ‘tion, | Unrede ‘siaia Included) 5 | 
2| £ a as WS Gees Bat fed | — 
STRAITS SET TLE|MENTS. | | - 
43 %, 1877 ...... 994}  100,000|54%) October. | 1891 24,000 (100 |108 109 107 108 | 107 109 |103 /15My 15 Nv. Crown Agonty, | 
| ee 
SWEDISH. | ; 
4%, 1878......... 88 | 1,500,000/Frm 1882. [’88to1934| 1,181,780 |100 103 103 1014103 | 2014 | $ 19 3/104 (100 |15Jne,15Dec | | 
4%, 1880 ...[97\4-84| 6,600,000 Frm'Apl. 82{’95'to1930| 6,180,000 {100 {103 104 102 103 | 1034 | $ 17 01065 102 |1 April,} Oct | } Hambr’&Soa | 
3 % bonds ...... 1,470,000) ... a v. | 1,470,000 |100 | 92 | 93 | 91 | 92 | 925 | 3 6 6 93 | 88 |1 Feb.,1 Aug. 
hor tat | 
TRINIDAD ‘Ra ie) 
5%, 1874-8......|1003/14] 250,000 1%! February | 1915-2/0] 192,460 100 |105 107 105 '107 | 1054 | 4 71 6/107 104 |15Mar.15Sep \ Crown 
4 % 1860......... 96 370,000) 4 %| from 1883 |1939 325,400 |100 |102 103 102 103 | 1024 3 18 01043101 |15Mar.l5Sep { Agents 
: a | } 

TURKISH. (The minimum | #PT. ann. on istered Stocks. | 
5% "54 ...\ S|) 80 | 3,000,000; 4% July. 1927 | 1,657,050 |100 |102 102 1003101 | 1013 | 4 13 6104 |100 |10Apl.10 Oct. | Dent,Palmer, 
4» 1871) Ee 73 | 5,700,000! 1% Notapplied) ... | 5,378,700 |100 | 94 944 91 914) 914 | 4 18 6 953) 83 |LOAPLIOOct. J and Co, 

; ovate H & 52 | 5,000,000) ... Byp’rchase) ... | 4,405,700 100 |101 1014) 99 | 995! 994 | 5 1 01043, 95 |L0Ap!,10 Oct. |Glyn,Mills&Gg, 
% Priory 83 | 7,427,260) 23°... 1907 | 6,072,260 100 | 91 91 | 88 | 89 | 904 6 Z 8 92 | 82 |13Mar.13Sep. ) ; 

Registered,1858| | 5,000,000! ... | | 4. | 3,260,616 100 | 28 28 27/27! 27 | 3 2h 6) 29 25 |13Mar.13Sep.) 
a aeteed, 00s . £,000,000 ae 3,538,000 100 | 28 28 rr 27 | a | $14 6) 29 | 25 13Mar.138ep, 4 
Reintered Gen Ee ,000, bie | 3,973,000 100 | 17 | 17 | 16 4 fg 6 a 17 | 14 same Imperial 
. 96,590,000) ... | 43,968,000 100 | 16 17) 15 16| 158) 6 5 0 17) 14 13Mar.13Sep., oman | 
Registered, 1865 6,000,000)... |... 2'920,000 [100 | 1617/15 16! 16 |¢ 5 6 17 14 13Mar.13Sep|| Bam | 
ee - | 22,222,220)... )  .. 12'885,600 | 10) 1617/15 1€| 16 |G 3 v 17 14 |13Mar13Sep. 
Registe Rael; Lascteeed. | 5,228,265 100 | 17 18 16°17) 174 6 5 J 18) 14 |13Mar.13Sep. 
, ag oe .-» | 27,777,780} ... | | 15,026,198 100 | 16 17 } 15 | 16 | 1643 6 6 O17 14 13Mar.13Sep. 
, 55 gtd. | =e | ein | 
g-& France}102§} 5,000,000 1% May. 1900 | 3,815,200 wy 109 110 108 '109 | 1093 | $ 74 Y 110 106})1 Feb.,1 Aug. Bk. of England 
UNITED STA/TES ies far Ft | | 
447,Fnded, 1876)? pm| 50,000,000 Not before! 1891 | 46,108,000 /1024/109x ! ‘1084 1084) 1083 | 1083. 
g 4°77 ote fhe 46,108,000 |1024 109x 109 1083 1084) 108} | 111} 1083 'Mr.Jn.Sp. De. 
‘% ae 77) par |200,000,000| ... Not before) 1907 (146,488,000 |1025|1314132 /13l 1314) 1314 | 1132" 120) JanApJtyOct } InNew York 
peinie5 % ++). | 466,250)... | vw» | 466,250 [100 | 354° 38 33 354) 35h] ad | 38/33) 
Dawud | 1,825,260} ... | tit 1,825,260 1024 40 42 38/40) 40 | mi | 45 | 38 | 
P “Vso | j } { j | 
ao 53, | rr 2,920,600 Hoa 45) 45, 434 433 45 | 462 40 1 Jan.1 July, 
Sterling ...... 610,000) ... | 1888 | 610.000 fee wh Fe: ts 
66) o> Sd Sn’ PROD WROD fins} on. | nnn | nce | ose | sue ane | coe [2 Ape, 2 Oct) 
Debian 7 me 826,600) .. | 1894 826,600 1100 1105x106 104 105 | 105 | $18 5107 103 1 May,1 Nov.) Brce 
rrenig 7-98] 929,300) ... | | 1900 | 619,800 100 116 118 114 1116 | 114 | ge S11 Jan., LJuly| ( Baring 
Dod5%Ster,71-2| 91 | 1.363 iy , 8 1104 1 Jan., y 
Dod % Sterling Geeeee) | /’89-91) | 1,296,900 100 1023 1043 101 1023) 1044 | 4 9 91044101 |L Jan, July 
f ji wom Sok Silent 1895 | 559,500 100 106 107 105 106 1054 4 5 107,103} 1 Jan, 1 July McCalmontBr. 
syRucvAY. | | SS Oey i A a a Pa | 
nified, 83) ... | 11,112,600) 4% Quarterly. 1935 | 10,795,300 |100 | 74.75 74 Tlax. 748 | | | 
6 % Sterli : "ORE. ° y: 795,300 100 | 7475 74 71gx, 748 | 6 1S OC 75} 683 1JnApJlyOct Thomson, Bonar 
% ring Lo » 4,255,300 eee | eee Wie 4,212,800 {100 | 90 QO) | 893 95! 9u4 615 & §2 | 804 1 Mar., l Sep.| 
gp ane | | es OO ea a | 
ew Consoli-| \... 750,000 , RET Pe a i | | Lab 
dited 3% ... } mascay Fea Pere “= | RATEAD NO | 67167 56) 8 | Oe hes : 58 | 5:3 15Fb.,15 Aug. { Cn 
—— — ss silesatararentnientians . ee SS EL eye) & F | j 
Ae 8 BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
| PRICEs OF 1: j{| | Last yrs. PRicesoF = © sa 
CAPERAT. Monta. _ yld.| 1889. DivipENbs. 
NAME. iis ae cae) a nvestor S: 
le . | , . Lo 2 a ¢: r 
Subscribed or Paid § 6/8! g | ness gc ooo -s rs Last Four. 
£ Stock & tO gis Done. | a mi & Rate per Cent. per Annum 
\Stock| JO im | PerCent = | 3 *Interim. + Per Share. 
6 % Ist Mortgag lei7 | ements — Ree ew Le 
Alabama Gt | 6% dchustamen Seon wi eying aha 4 oe 117 4 26 «9120 113 | 6 July87, 6 Jan.88 6 Julyss 6 Jan.89 
Sthern, L. hive Mort 6% bds| 276000! 100 100/ |. fog LO 4 © 1108107 | 6 Augs7, 6 Feb.88 6 Aug8s 6 Feb. 
% preference ...... | 676,070! ies woes tS er ee ee; ae a ee ee ee 
De OnDENAtY, B SHARES ..... | 1,566,000 10140 | fel s'i aa oe 4) 92 “8h. | 3 ApL7 8)Apl.ss sps.My@# 
shome, Mow Cel 2 Tenaes Ze debs.| 1,500,000 100 100 | 584 583) 545/57 545 nil, ‘o- Py nil. ai, | nil. » eines 
Do fe nd dott, 1907. 08 cartier... 700,000 100 100 | 475 50 45 | 475. 45° | - | = ~ 6 Oct. 86 6 Apl.87) ni hee 
De-delerred Rihares... | poeyen 10 10) 14) 1 Avy) a) ih "tel fal at lak | ge 
Alagoas, L.—6% debens. red by 1913} 203.0001 100 1nd ‘108% 109%!1ce? raat ane? | bn at Be ae 
Do SHARES. guar 7° by Boast} 203,000, 100 100 108 |109 168 109 109 | 5 9 109 11035 6 Augs7! 6 Feb.88 6 Aug88 6 Feb.8 
aieas an _— ‘ f by Brazil . | — 20 | 20} 18 | 18 | 174 171 18 |6 9 6) 1A 39 ug 87) eb. ug 88 Mar.89 
Mon. 1906 (y by Del & ee tet . | Pl ips Bet ‘| 18}) 16 | 4 Oct.87 7 Mar.88 4 Oct. 88, 7 Mar. 
’ P » & Ud. ) $1,000,000; $1,000 2054 13241135. ley! 
Algeciras Preference Shares ........ |. 200,000 “10 “ 10s! 11 tol 108 yi 4 8 0138 128 7 Oct.87 7 Apl8s 7 Oct.88 1 pls 
Deby als ft Nef reig 1910) $1,000,000 $1,000 20541131 [1325 131 1324 132° | 4 7 dain Rs | i 3/63 per share 7 Ha 
Pee) 2. tld, or 7% Cur. Mort., 191u) 1,300,000) $1,000 2054135 136 134 135 (135 0 3 7! <6 17 Oct. 87 7 ApL»58 7 Oct. 88) Ps 
agasta (Chili) 5% Ist mort. bds.| 660,000, 100 100 (105 1106 105 106 | Jos. 411 61362132 | 7 Oct.87 7 ApLss 7 Oct. 88 7 AP 
y vce ce 5% Ist Mort. Deb. ...... | 400,000 Stack 100 [103 /105 103 |105 | 1084 Stanie - eee pe 
ae ineGt. Western,L ,5%deb.stk.| 2,370,000! 100 100 | 97 | 97 | 935 94 ot ey gee Lae ite it el oc Seed sa 89 
Argentine North-East, L., 6 % Pref 1,500,000, 20 | 16 / 16 | 16 | 15" 15 | 15 is a pte A 5 Jan.88 coe te ‘ee 
.< yitittasetteseessesesenees. 450,000; 20 20 | 9 1 2 ee ta j ad ulys3. 
— Bo end ma esth i badel 920) $4,996,000; $1,000 2054) 95 | +4 me - 054 ‘ p 10; 6} 2 Jne. 87 0 Dec.87 2 Jne.88 2 . 
Do CAL. Teme ey Wo bm. by 1911) $7,348,000 $1,000 20541104 [10% 1004102 1003 | 4 77 1101 Ot | 44Oct. 87, 44Apl.85 440ct.83 4yApl.6e 
Atlan. &G We e %o Bonds, 1937 ... 10,530,000 $1,000 2055) 85 86 Sc | 85 { 86° | 41 6 108 (100 | 6 Dec.87: 6 Jne. 88 6 Dec. $8) 6 inn 
De? . - 8 % West. Exten., 339,000 Stock 100 | 674 70 63 | 673, 674 | 517 9 93 734 | 5 Feb. 83 5 Aug.88) 5 Feb. 
Atlanti o ._(guar. by Erie)} 349,70¢{ ,, 100 | 674| 70 | 65 | 6-2| @ -» | 70 531 35/due'in 1876 ‘paid Feb. 1883. 
oa ne wank. 5 5 Guar. let | *8) 65 70 | 53! 35, due | in 1876-7 jpaid Feb.| 1883 
( to Canadian Pacific, 1,330, 100 100 ‘111 {ni3g 111 {113 | y193.| Re | 
24 | 410 0:1133:107 | 5 Jan88\ 5 Julys8' 5 Jan80 
7 c eee 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—_Goutinusd. 














MEMORANDA. 





en ——Mankrr Prices 1 —_— 
1885. 1 1 1888. | Clos- 
STOCK. #(#]2 2/3 | 3 vy Prife 
7 So So Dec., 
BlAya | Sta] pa] § | sss 
STRAITS SETTLEM!| EN |TS. 
4h %p WST7 --eeeeeeeeneee 106 101 [107 |101 108 10243110 |102 | 103 
SWEDISH. és 
RS SRE: 103 106 (101 }1054/101 [107 | 9991 100 
4, 1880 RR BEING © 104 | 99 1106 |102 1064)102 }108 {1018} 103 
3% bonds .......+++00++- as © Bren. bose Boon fh ope Mepstah sce Eta 
TRINIDAD. i 
5%, 1874-8 ........- cece 106 107 |103 1109 |104 }108 |10181 105 
RE ID oscotcopasasnegs 101 | 95 }102 | 98 fio4 | 98 hos oud 102 
TURKISH. 
5%, 1854 Suita han anteduaons 93 844) 97 | 89 | 98 | 90 1013) 96 | 100 
43%, 1871... .eeeeeee, 724) 594) 754) 664) 774) 673] 874] 7181 83 
5%, 1877 Ottoman Def.) 86%) 694] 833) 784] 90 | 784] 98 | 8441 95 
5% Priority Bonds ..| 824) 67 | 77 | 67 | 73;| 66 | 84 | 71 | 82 
Registered 1858 ...... vee | eee | 27 | 209 24 | 199 29 | 217 95 
Registered 1862 ...... 27 | 20 | 244) 19 | 29 213) 25 
Registered 1863 ...... és 16 | 13715 | 12717 | 12] 16 
Registered General 
ebt i eBelnts Sl RE 154, 12715 | 12716) 12] 15 
Registered 1865 ...... 154, 12] 15 | 12716 | 12] 15 
Registered 1869 ....., ike 154, 127] 15 | 12716 | 12] 15 
Registered Treasury...) ... 17 | 13] 15 | 12) 16 | 12] 15 


land & France, 
UNITED STAT 


Registered ... 


SE nt enithegtin 
Do 5% Sterling, 


Registered 1873 ...... ‘ies 
4%,guaranteed by Eng-| 


| 
Do New Funded 6 % | 


Do 5 % Sterl., 1871-2110 


1855) . 
ES. | 





154, 12715 | 12716 | 12] 15 
1103105 [109 |10494110 [105 | 108 


44 %, Funded, 1876 ...'1164/113x]1154)112411133109 [1113/1073 110 


oo 1274 124 132 12541133 1274)1313/126 31 1294 
hadi | 38 | 33 | 38 | 33] 38 | 331 38 | 33] 354 
baci 42 | 38 | 42 | 38] 42 | 38] 42 | 38] 40 


sli | 583! 


Massachusets 5 % Ster-! 


1866 116 

















63} 544) 58 mH 46 | 33} 40 


nn Fy 1107 1103 |106 ‘101 103 |100 }102 100]... 
116 112 [115 |107 [110 |104}) 1044 
Do 5 %Sterl., 1870-5121 (115 [122 116 121 (116 JLT (LLL | 1124 
106 1094104411084 102 [1043 100 | 102 














——Population in’87, 537,000. Area, 1,472 sq. miles. Debtin’87,32,600! ; 7 | 
593,179; expenditure,541,294/. Imports in 1587, 21,941,000? ; exports, 18,706,008 


——Pop. in ’83 (without Norway), 4,603,595. Area, 170,978 sq. miles. Debt in °87 
13,656,000/. Annual charge, 3s per head. The State railway system of 1,445 miles” 
yields about 33 % in net profits. Estimated revenue in ’83, 4,705,000/; expen- 
diture same, exclusive of extraordinary expenditure. Norway finances separate, 


——Population est. in 1887, 183,486. Area, 1,754 square miles. Debt in 1887, © 
562,000/ ; revenue in 1887, 456,000; expenditure, 424,000/, ———s public 
works. Imports in 1887, 1,918,000/ ; exports, 1,870,000/, mainly sugar and cocoa, 


——Population—in Europe (including Eastern Roumelia), 4,490,000 ; in Asia, 





16,000,000 ; in Africa (less Egypt), 1,000,000, Area—-in Europe (less eon 
&e.), 63,800 square miles ; in Asia, 730,000 square miles ; in Africa (say), 000 
‘square miles. The total of the converted debt is now 92,225,000/ (exclusive 
‘0 the three “ Tribute Loans,” amounting to 11,618,000/, the 32,100,000/ 
Russian Indemnity and 6,500,000/ Priority Loans). The Egyptian Tribute 
bondholders obtained the payment of back interest on condition of surrendering 
‘some interest and sinking fund in future. These are practically no longer 
‘Turkish creditors. In this way Turkey obtained the guarantee for the Defence 
‘Loan for 5,000,000/, nominal. Eastern Roumelia, which received a large 
lmeasure of self-government under the Berlin Treaty, is now being governed by 
\Bulgaria, nominally as a feudatory of the Porte. Length of railway in 
‘European Turkey, 904 miles. Length of line in Asia Minor, 347 miles, ‘Net 
revenue in 1887-8 from revenues ceded to bondholders, 1,747,000/, as against 
'1,868,000/ in previous year. Imports in 1887-8, £1717,950,000, and exports 
£110,080,000, excluding the exports of tobacco, which are large. 


\——Population in 1850, 23,191,876 (including 3,204,313 slaves); in 1860 
131,445,889 ; in 1870, 38,558,371 free; in 1880, 50,182,866; in 1884, 55,554,000 ; 
in 1888 (estimated), 60,000,000; Area, 3,026,694 square miles. Public debt, 
\15,905,900/ in °60; ditto in 66, 570,000,000/ (annual charge, 26,400,000/. gold) ; 
ditto November, 1888, 227,458,000/, equal Pe head eg wage to 4}/, the 
annual charge for interest and sinking fund per h ing about 3s 3d. 
\Nearly every separate State has its debt, which, together with other local 
\debts, amounts to a very large sum, of which a portion has been spent on 
reproductive works, In 1870-1 the rev. was 763/ millions, and the exp. 584/ 
millions, the surplus going to debt reduction. Rev. in 1876-7, after reductions 
‘in taxes, 53,800,117/ ; expenditure, 47,732,001/. Revenue in 1887-8, 75,865,000/ ; 
expenditure, 53,820,000/. Railroads open at end of 1888, about 157,000 miles, 






































7 %, 1906...... 
Algeciras, Pref, 


Aranco, Ltd., 5 % 











Argentine Gt. Western ¥ 
Argentine North East...| ... 











Albany & Susquehanna 


naenstes 132 tae 138 130 


Alleghany Valley 7% ...| ... | 
6% guaranteed...... 132 1 
Antofagasta 5% Ist Mt. 


see ree ees 





34 127 
24 11354 129 





Arica and Tacna .... | 9g 8 “Oh ‘8 
Atchison, Topeka &.44% 100 on 107 | 99 
Ses ‘110 (106 [115 108 
Do Coll. Trust 5% Bds| ... |... J... | 
Atlantic& Great Western| 59 | 30 | 624 45 
hd _ eRe | 554) 30 | 624) 45 
amie & North-West. | | 








Do 5% Sterl. ......... ALG LLLxf115 (111 [113 (110 111 106 | 107 with total cap. of 1,632,629,000/. Imports of merchandise in 1888, 145,044,000/ ; 
. 2 | | | lexports, 133,353,000/. . 
URUGUAY. | |—Population, estimated 750,000; area, 73,500 sq. miles. Revenue in 1887 
5% Unified ’83 ......... 534) 4341 49 | 374] 73 | 443] 767, 66 | 70 ‘estimated at $13,044,000 ; expend., $13,018,000. Public debt in 1888, $79,108,000. 
6 % Sterling Loan...... | se Mh su 1. con Ecce | cnn BOE OF 2 /Lnports in ’87, $24,616,000; exports, $18,762,000. Cattle, 6,000,000; sheep, 
7 | '17,000,000. 346 miles of rail. 
VENEZUELA. | | | _——Population, 2,121,988. The foreign debt has been reduced to 2,722,000 ; but 
3% New Consolidated 33 | 27 | 43 | 29 | 433! 37 | 56}, 39 | 53 (there is a large internal debt. After successive revolutions, the Government in 
| 1880 arranged a settlement with the bondholders ; since modified. 
j | | ' | 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
| —— —MARKET PRICES IN ~ | 
| 1885. | 1886. | 1887. | 188%. | Clos. | The Markets where chiefly 
In j 
RAILWAYS. i'gigi¢g;:ieg#i¢g!i geile Prive ADDRESSES. | dealt in. 
(mo) Elm Elm) ELm) & | Vee. : aig 
Ie apa aie | Sy |S | iss | * Dealings Limited. 
Alabama G. S. Ist Mort..112 105 [115 107 1174111 [122 114] 117 | Princes Street Chambers, 2 Princes street, E.C. London. 
Do 6 % debs ............ vee | vee JLOS 102 J1094'102 F111 1053] 109 | RK. V.Tomtinson, Sec. 
a pe a on Te es oe ee ee oe 
shares pref....... 1/104, 74)10) TELL. OM 11? 9 9; 
Do B wolinast dasinssdans ry Hy 44 2] 44 34 4 2h 24 
Alabama, N. Oriens, debs; 84 | 65 | 80 73176 53460 | 48 | 524 |Princes Street Chambers, E.C. London. 
Do 6% 2nd debs. ......) ... | ... 165 55165 | 45150 | 45 | 474 Capt. F. Pavy,Receiver. K.V. Tomlinson, S<c.| 
Do pref. A shares...... 5 14] 33 2] 33 Lif 12 1 14 |Now in hands of a Receiver. 
Dodeferred B............ St ae 1 it i + 2 | : 
Alagoas, 6 % debs......... 103 | 96 {110 103 {109 1024'108 1034] 104 20Gt Winchester street, E.C. London. 
Shares guar 7%... 18 | 144] 184 15 | 174 145) 193 154] 17 John Beaton, Ch. H. B. Briggs, See. 
| 





'Agents—Scottish American Investment Co., 


135 124 [123 124] 128} | 123 George street, Edinburgh. ‘London. 


105 10] 10 


ae a ; 
132 126 4135 125 | 1304 | Agents —MessrsJ.S. Morgan & Co., Old Broadst. London. 


135 139 $136 130 | 133 
ve | see [105$ 1003] 104 [Messrs. J. H. Schroder, 145 Leadenhall st., E.C. 


102 | 99 } 101 


} 


| 
"|" 99g! 914) 92x (Sir G. Russ.ll, Bt, Ch. W. Heald, Sec. 5 StLondon 


923 90] 8} 74 
9; 7417) 6 











106 100 104 100] 101 |Agents—Messrs J. and A. Scrimgeour. 


[Mary Axe, E.C. 


8 
7 |C. J. Hegan, Chairman and Man.-Dir. London. 


London. 





116 110 41124 104 | 105 London. 
ve | ee | 95 | O1EL 93 

65} 50 | 574! 43 | 544 9 New Broad street. E.C. Sir Hy. W. Tyler, 

654, 524) 60 | 43] 544 | M.P.,CA. L.J. Woodman Sec. ‘London, 
ws | = & a 109 i Baring Bros. 
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RAILWAYS—Continued. 
BRITISH, COLONIAL, AND. FOREIGN Paice 







































































































Cees: Last vid. 1889. Drvipenps. 
Busi- I 
i 1Sia|$|4- PerCent. “Interim. +Per Share 
* ae July87| 4 Jan. 88| 4 
Atlan. IstLeased Li Deb.) 805,200! 100 1100 | 90 | 92g 90/913) 91 14 9 0 87 | 4 July87| 4 Jan. July88\ 4 Jan,99 
ey Ser sna) bag Stock |100 | 77 | 78 | 76 | 77 | 762) 5 4 0) 80 | 75 | 4 July87) 4 Jan.88) 4 July6s; 4 Jan gy 
Bahia and San Francisco, Lim., guar. - on 
7 % for 90 years on 1,800,000!...| 1 20 | 20 | 23 | 234) 224 23.) 231 | 5 17 6) 243) 224) 7 Oct 87/7 AplSs| G10ct a 
ao | 90 | 154) 15415 | 15) 15 | 310 0 15 | 4gJuly87 pl.88, 27Oct. 
Branch Guaran. 6 % ... ved Ms 109 | 1083 | 4 22 6/111 /107 | 6 Sep.87| 6 Mar88, 6 Sep.8s| 6 
Baltimore& Ohio67,St'rlingtmds1895| _ 713,800, 200 /200 [109 |110 {108 08§ | 4 2 Sep.87| 6 Mar88| 6 Sep 85 
Do, do, 6 % Sterling bonds, 1902...) 1,921 200 200 116 [117 |115 [116 | 116 | $22 $2174/1133) 6 Sep. Sep. 88 6 
i 123 {122 |123 | 1224 | 4 8 125 {122 | 6 Nov$7| 6 May88| 6 Novss! ¢ 
Beas =_—e I 200 200 10 [110 208 |108x; 1083 | 4 11 6 108 | 5 Dec.87) 5 Jne.88) 5 Dec.88) 5 Jne.g9 
0 ted RESET os “se | 
Deo, do 44% 1988 2 2 200 200 |107 |108 1306 {107 | 1063 | 4 4 9/109. (1054) 44 Oct. 87) 44Apl.38) 440ct. 88 
Do, do 5 % gold 1925. $1,000'2054'112 /1133132 (113 | 113g | 4 8 0/113g'109 | 5 Aug87) 5 Feb.88) 5 Augs8) 5 Pehgg 
Bates Fonte | $7,500, aii Ui 116 |118 « 118 | 118 | 4 6 4 110 joe co 5 Au 5 Feb.§9 
Bek by"teon eX. Col, i9i|s.angongshonoamsi nas iauiand tae | ¢ 2 guar has |g devel g janes ¢ haves eiee 
ais Line 6% let Mort, 19 $9 sa 126 : 1244) 1244 | 4 | P Apl. 89 | 
Cheltenham 0 i | 
Stock ’79 sgrtnecenane seeneensennoesees ees 60,000 Stock | 10 100 125g 128 (123 1253, 125 | 4 0 0130 4 5 Nov87 08 nae ats rary i prs 
ay of Haovsear En Ist Mort 6% bonds 530.000 100 | 100 | © haialt00 bes 1074) 107 | § 12 91109 |102 | 6 July87| 6 Jan.88| 6 July88| 6 Jan.§9 
Beira Alta (Portuguese) 3 2,422,000 20/20| 7, 8) 6| 7) 6b\2 5 9 8! 5) gJulys7 87} gJuly88| {Dec.8 
Canty tne 28 seb eae 129,906 Stock 100 /1153 1154 1153/1153) 1154 | 3 20 6)115$|1123) 4 Dec.87) 4 Jne.88| 4 Dec.88| 4 Jne.8 
pit on cent ped epininitand ree < 100 | 132 134 132 134 134 (3 15 = oH « Sep $i Ame Aen ape ‘fa 
Do. 4% preference .............e+-++++. 166,602 100 |108$)109 1084109 | 109 | $ 14 91109 | ae S ae Sep. 
Do Onprvaky SHARES .............. 235,950) 50 | 50 | 60) ... | 608) 60§ | § 10 9 61 573) 5 6 Feb.88) 5 Sep.88) 6 Feb.89 
Belfast& Nthn. Counties 4% deb. stk|  454,502/ Stock 100 11169 117 hiégar7 117 | $10 O1NT \1143) 4 oe! 4 Jan.88| 4 July8s| 4 Jan 89 
Do 4 % preference perpetual......... res » (000 [111 Al2g 112 1124) 1124 | $12 611251074 ‘ Annet 4 Feb.88) 4 Aug88) 4 Feb.89 
Do 44 % pref. perpet. stock ......... — 100 1119 nig | 1 | a $16 &119 ny 4pAugé?) Fh - ame 
Do ORDINARY STOCK ...........00000+: 509,420 » 100 |1283 1288 128 128 $10 $130 |Lilg) 24Aug e P 
Bengal and North-Western(Limited)| 2,009,390! Stock 100 | 93 | 93 | 92 | 92 | "92 $ 10 ones | 9 2 3¢gNov87) 2 May88| 4 Nov.88) 2jMay89 | 
RIDIN: snc acincraecbnsiieestitoces 190,610, 10) 9 8 $4 8) $| si Sus - 7 fae a = May 88) 4 Nov.88) 25 Mayé0 | 
eevee Conteel i) g. 34%+ 3th on 1,000,000, 10, 5) 5 5% 5t 54x) 53/3 8 34Jne.87 34Dec.87; 34Jne.88) 34Dec.88 
Bengal N Nagpur (L)gtd.4% +2 3,000,000 Stock . 100 118 119 (117 7x) 118} 3 8 sl1i9" 43 4 Jan.87, 4 Dec.87) 4 Jne.88| 4 Dec.§8 
rnas5 % obli eteninead asi 200,000, 100 ‘100 804 804 78) 783| 61 8 4 a 803) 64 2gAug8S 24Mar89) 2}Dec.89) 24Mar89 
puntata (Oxteant 0000] 9| 9| oF OOM On OF 417 6 on} 184) & Scp8y |S Marss| 5 Sep.88 5 Marah 
oon | 9; 4, 
| Birkenhead, guar % “74.178 Stock 100 hepa” 140g 143 44 | SS 4 139 | 4}July87 44Jan.88) 4$July88) 44Jan.89 
L&N.-W. G.W We { deeb at 1,941,506! » {100 |129 131 129 1131 | 131 | s 2 1 (126 | 4 July8t 4 Jan. 88) 4 July8s| 4 Jan.89 
amy, Bar. &C. India, 4 6y | 7,550,300, ,, |100 181 1824 179$'180x' 1793 | 3 8 61823 173. 5itJuly87, 737Jan.88|5,,July88 73Jan.89 
age reat Sonthern, % str dbs. 247,500) 7 100 | 1039, ty <4 1053 1064 | 5 15 6/1064; |L02¢) 6 Aug 87 6 Feb.88) 6 a Ba 
% per. deb. stock .............. 140,500, 100 100 |108 (11 110" 1094 | 5 12 O}110 {106 | 6 July$s) 6 Jan. 
Na ssee- momen eieneesed weds 20 | 20. ny 12 | li 11}} 11 | 3 9 6 134! 10 | 5 el 5 Feb.8S| 4 Aug8s| 0 Feb.89 
razilian Imperia Bahia—6%, 
debs.—red. by draws. by 1908- 13 295,300' 100 100 Las 120 is hss | 1184 | 4 S$ $120 115 | 6 Aug87| 6 Feb.88| 6 Aug8S| 6 Feb89 
- Do 6 % debenture stock ............ 437,420 Stock 100 L19 120 1183 1195) 1184 | 5 2 6120 1134 tee: eke 6 Jan.89 
a be Perea 578,460 100 100 1034, 106 1035 1044 104 | 6 4 6/108 | 984 7 Sep. 877 7 May8S| 7 Sep.88| 6 May89 
Brecon & Merthyr (4% A deb. stk. 313,400 Stock |100 | 1134115 |L12 (1133) 115 | 8 12 ‘12 | 4 Aug87| 4 Feb.88| 4 AugS8| 4 Feb 
peng Te stk. ree = ai 108 108 pa 74 he | $15 6111 jer 4 Aug87| 4 Feb.88} 4 Aug8s| 4 Feb.89 
5% pref., 1861-2-3-4-5........... 9) ms es . | «. 5% Feb.89,0n 61 and)’62 stocks se 
Do OxpinakRy STOCK.................- 264,360, ,, {100 a | ° nil. ne il. nil. nil. 
Buenos Ayres & Ensenada5%/ Deb... 200,000 Stock | i i | 15g. 112 Ihi3s! 1153 | 4 9 i153) lll 5 Dec.87 5 Jne.88| 5 Dec.8$| 5 Ine. 89 
Do 5 % B Mort. Deb. Stock ...... 200,000, ‘ oo Ald (1143112 |112x) 1143 | $ 9 311143109 | 5 Dec.87) 5 Jne.88| 5 Dec.88) 5 Jne.8 
Do 7 % preference ..........e1-e-.000+. 399,636, ,, (100 1984205 |1975 1974) 199 | 4 2 61205 {157 at ... | 7 Nov.88, 9 May69 | 
Do ordinary stock .............0cc000+- 350,000 |. 1100 1994 2035'188 191 | 190 | 4 4 02114. 149 a ee | 8 for 
Beence Ayres & Posie eh depot. 1,312, 2,340) Stock |100 144 uae eH 1395! 140 |5 1 6/145 |136 | 7 Oct.87| 7 Apl.88| 7 Oct.8$} 7 ao. | 
° refe 000,000, 109 133x134 1313 133°) 132 | 6 5 5/136 [131 | 7 Nov87) 7 May83| 7 N v88 7 Ma 
Do Mercedes Extension, 5 deb. stk) 604,800,” ‘100 114 114 /112s/113 | 1124 | ss 5 Mil 5 July87 5 Jan 8s H uly$8 5 Jan.89 
Buenos Ayres & Rosario—4 %deb.stk. 2,000,000, 100 | . 103 101 (101x, 101 | 3 19 "| . sale ie oe 
Do 7% preference shares...... ....... 440,200, 10 © 10 | 17 179, 163, 163) 164 | 4 38 3 18}) 163 7 Oct. 87) 7 Apl.8S| 7 Oct. 88) 7 7 Apl89 
Do Sunchales Extension shares .../ 498,650) 10 | 10 | 173) 17 Hl 164| 163} 163 | 4 3 183| 165, 7 July87) 7 7 Oct 85) 7 Aplsd 
Do Tucuman shares, Ist issue ...... 1,000,000 10 10) 152, 153, 14¢ 143) 15 rk 164! 12 | ot 1 1psOc88 4}, ApL89 
“A ote ee eae asames 1'961,150 3s het 117 +8 oH ry 168"| 167" ny a ™ i MayS9 
spiagneneperntses 784 7 165 51859, 165 | 7 Nov87/10 May88| 7 Nov8s! a 
B. Ayres & Val. Trans. Rly. L.,7% Pf} 500,000, 20 | 10) 9% 93 93 93° 98/7 8}, 7 Oct. 87| 7 iy 7 Oct. 88, 7 ee 
Do 7 % debenture stock ..... ..... 346,000 Stock 100 126 126 i122" 122x) 1264 | 5 9}128 L185) J uly89 
aren <" - eeainanene eae » (100 132 |133 129 [t29x; 1313 | 3 ny 5 July87} 5 Jan. 88) 5 July8s 5 Jan.89 
KUVCTIBION, LGDU...ccccccsesessccenes ’ 000) 10 | 10 205) 203) 183 194) 19 + J 21 Interest at 6% ntil June, 1890. 
zo aes. nee a seees | 500,000, 10 | 10 19$ 194) 183! 183] 18z\+. 193) 174 do |at 5% 2 ujntil June,| 1892. 
xtension shares, 1892,2nd issue} 1,000,000) 10 | 10 | 173) 173| 163) 163) 163 | +, 173) 1 e.| 1892 
Do Oxpinary Stock 8,600,000 Stock 100 2183218) 2034 206), 207 tt eh oe al 5% ujntil Jun 10*ApL€9 
— Ayres No rn 6 baits teers | a2 | 3,207 ) 4 220 2088 12 Oct.87, | 10*ApIl.88|10 Oct. 83) i 
red. a 8. option in ese 090; ,, 100 1023, 1024) 994 ‘ooax 101 (6 91044! 99 - 6 Julvss| 6 Jan. 
Do 5% Mort: Deb. Stock... 154 sa » 100 115 117 (114 114s, 1163 | 4 sis $ Julyss| S Jan gel 5 Jalees 5 Jan.h 
@ Preference ............... 22, Lc 40x 2433! 240 (243 | 2434 ) 2 Novss 9§Ma. 
Do —Oxprsary STock............ 127,769 100 -_ ee getty 100; 85° 3 0. 1854 7 = i Seach ai 4 gp : for 88 8: May89 
a a eg sy ag Spe $11,000,000 $1 ,000 2053, | or es | 6 July83! 6 Jan.84| 6 July84 nil since. 
urlington, Cedar Rapids orthern, : é 
Railroad of lowa—5 ¥ lst Mort. $6,500,000 $1,000 2054 9543! 98 | 93 | 9: 9] $6 6 5 Jne.89 
ar 4 % Annuities............ | 2,131,104 Stock 100 1293139 1292 oH bag is 2 0 oth | 2 Deasi — vt : hogs 4 Feb89 
are here) oe | 2,751 386, 100 |1248 125; 1243125}, 1254 | 3 4 6 1254121 | 4 Nov8s| 4 May88| 4 Novss| 4 MaySd 
ag broath & Forfar, 5 . + | _ 229,950) 25 | 25 | 44 | -. | 44 | 43413 4 6) 45 | 43 | 580et. 87, 5SA L8s Bact. gs, 5gApL89 
Do 4 % debenture stock iseiddistaee 7,454,198; ,, 100 (129 1293 128% 1293; 1283 | 3 2 $ 131} 1268, 4 N = 4) a 4 Nov8s 4 Ma 
Do 4 ° 9 consolidated guarantd. stk. 3,667,164 » 100 1272128 1278128 | 198 | 8 3 0128 \1244 4 Oot 4 4 4 Oct.88) 4 Apl.89 
Do 4% consolidated pref., No. 1... 3,579,935, ,, (100 124 (1252 124 [258 osals 4 O1asalioti “we 87 cont gs 4 Apl 
Do 4 7 consolidated pref., No.2... 2,946,342) . 100 123} 124° 1233 124°) 93 | 3 > oa 1194 £ S2ct.87) ¢ : ie gs| 4 Apl 
Do new, 1878, 15 prem.—conv. 1883, 1,639,890, ,, 100 M47}... |... 147! 1472 le 9 cease ‘ 4 Oct. 87) 4 . aah 88\ 5 Apso 
Do 4 %, 1884 (convert. till 1889).... 952,995, ,, 100 120 121 120 121} 122 | 3 6 aig bt) soni a ‘ Oc gs 4 Apl.8? 
~ 4% 1887 (conv. in perp.)......... 1,252,799 » (100 f 126), 1263 lg A 2 199) 4 Oct. wa 4 4 an ss| 4 Api 
© CONSOLIDATED STOCK ............ 10,858,802, . 100 1199 12 Pie a : 8 Lod 
Do def. No. 1 (div, after7Zonord.) 2,508,027, , 100 eg 2 io si 94 us | 4 whe 22H 1143 340ct. 87) 4 4}0ct. 85) a © 
_Do def. No 2 (div fter 9Z,onord.) 276,667 {100 iti li 3B} 13 2 | nl 7 Si) =; | — = 
+ Co wertihle meee stock i in 1590 nua 3m yag2 ~ st 4 ni bE 
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end still in arrear. 
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Ay BRIT i Ty OTAAT ; ‘y taiek © al 
TISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
Zz -——— Manrxer Prices 1x —___. — 
1885. 4 1886. | 1887. | 1888, | Clos- ag si i i 
ing e s where chiefly i 
eamwavs. | ¢)glglelere(a| git ADDRESSES, dealt in, 
Se) Sys] Sto} S ta] § fisss’ * Dealings Limited. 
—— ‘ j 
Atlan. Ist Leas. Lines 4%) 78 | 71 | 90 | 78 | 91 841/90 | 85] 87 |S Old Je EC. ‘London, } 
ee sevedans a 66 | 61 | 81 | 66 | 80 | 75179) 731 75 Sir CE Lewis, MP, Ch R. A. March, See. | 
Fran , ew Broad street, E.C. ‘ 
aha... si sae i 13 od 183 a a ia Hon. H. G. Campbell, Ch. L. Micklem. See. |London, / 
Baltimre & Ohio 6 % 1895 on 110 +e 111 [114 |109 11133)108 | 109 |Address—Baltimore. 
Doe 1010 —ahenee Sot oo a mo dibey, Hong EB ta of 1806 and 1903 loans—Menwa Baring, 
etbhcceeel rave 5 |! 
Do 5%, 1927 ...--+.00++: 109 {104 113 |107 }113$|108 ]1113|1074] 108x {Agents of 1910 & 1927 loans—J. S. Morgan & Co.| [L24on- t 
Do ‘ igen reneenees i ‘aoe iy “4 ie ues 110 |1054] 107 |Agents—Messrs Brown, Shipley, & Co. 
Do do 5%, 1920......... 7 |13 |108 | 111 |Agents—Messrs Speyer Brothers. } 
Do do 5%, 1988 ......... see | ines Foes | coe Pees | eee PEISHILIL | 113 
Baltim. & Potom. (Tunl)/126 {116 }127 |122 [126 |120 [130 |120 | 125x |Agents—Messrs Speyer Brothers. London. 
Do Main Line 6 %...... 125 |116 [127 |122 1126 {120 1130 [1223] 126 |Agents—London Joint Stock Bank. London. 
Banb. & Cheltnm.,5%deb|135 | 11941132 |125 [130 |123 1130 [123 | 1273 R. B. Looker, Sec. [V. P. Sells, Sec.|London.* 4 
Eepeden 6 5 pent aaery ph Bed Boge Mage 4 theahas | sas ene lane, E.C. Sir G. Chambers, Ch., ae 
of Havanh Ist } Tai eee Ieee: ean 5 jueen Victoria st. R. A. McLean, Sec. ndon. 
Beira Alta 3%obligns.... 7; 5] 9| 5] 9| 5] 7}. 5] 6 |Agents—Messrs Morton, Rose, and Co. London, Paris. 
Belfst & Co. Down deb stk 109 106 |1062/101 [107 |102 ]1134|106 112} |Queen’s quay, Belfast. ‘Belfast, Dublin. 
Do pref. 5% .......00008 1274)122 1254 117 [125 |1189130 |123 | 130 [R. W. Kelly, Chairman ; J. Milliken, Secretary. 
Do 4 % preference...... 102 934]1014) 974/100 | 96 ]1044/100 | 104 | Total capital expended, 1,023,000/. 
Do ORDINARY ......... 548) 463] 55 | 49 | 55 | 50 | 594! 533] 594 |Length of line, 68 miles. 
Belfst& Nthn.Co.debstk/108 /105 [105 |1013}106 |1024/115;|106 | 114% |York road, Belfast. Dublin, Belfast, &. 
Do 4% preference...... 1034) 973] 983) 914]102 | 94 [108 | 993] 108 |J. Young, Chairman, W. R. Gill, Secretary. |. 
Do 44 % preference .../112 |1103{111 |1004]115 |1033]116 |112 | 116 | Note.—Dividends rose from 1¢ in Dec.,’49, to 7% jin Dec.,’56. Fell to3 in June, 64; 
Do ORDINARY ......... 804} 694] 704) 63 | 883) 664]1119} 883] 1114 | rose to7}in’73and’75; andfellto24 im June,’8 1. Capital expended, 2,109,000/, 
Bengal & Nth-Westrn...) ... | ....J/... | ... [054] 93 [101 | 93 | 96x |237 Gresham House, E.C. Gen. C. H..Dickens,|London. | 
Do Shares............... oe | aoe Powe |. | 82] 78 9 | 8 83 | Chairman; E. L. Marryat, Secretary. 
Bengal Central............ 53) 4 53 ‘ial 5 | 44) 53) 44) 532 |199 Gresham House, E.C. Lt.-Gen. C. H. i 
Dickens, Chairman. A. McGhechie, See. |London. 
Bengal Nagpur............ vee | cee Powe | cca Pee | cee (LIT [109 | 115x |S. Hoare, MP.Ch.; R. Miller, M.D.,Gresham Ho. 
Bergslagernas 5 %......... 60 | 56 | 684) 57 | 65 | 61 | 70 | 60 | 66 (Gothenburg. T. T. Ekman, Ch. H. Virgin, S. London.* ; 
Bilbao River—6 % pref..|11 | 93} 123) 113] 124) 113] 124) 103] 10¢ |Palace Chambers, 9 Bridge street, Westininster|Sheffield, London, Manchester. 4 ' 
Do —ORDINARY| 8$) 68] 9445! SZJll ye SHIGE 9 9 /|T. Bland-Garland,Ch. T. Harrison,G.M.¢ Sec.|_. i 
Birkenhead 44 % pref...|130 |120 [125 123] ... | ... [139 |136 | 139° |Woodside Station, Birkenhead. Liverpool, Manchester, London, 
Do 4 % stock ............ 118 |109 [118 3 1194/113 [129 [117 | 126 J. Wait, Joint Secretary. é 
Bomb., Baroda, &c., guar. | 45 Finsbury circus, E.C. Maj.-Gen.J.S.Trevor,C. London. f f 
5% Stock oo... 154 |132311673/150 |1714'1603]176;/1604]173x | ‘T.W. Wood, Sec. Mls. open,461. Mls.opertd. 2,|125, incldg. Rajputana-Malwa, ||} 
and Cawnpore-Achnera lines. Capital exp.,/8,348,000/. ; 
Brazil Great Southern..| 13 | 5 _ [108 |101 [106 |101 | 104 |14 Queen Victoria street, E.C. London. 
Do6%debs ..........-. vel Pee |e Pee |... (110 1107 | 109 |W. J. Alt, Chairman. L. Williams, Sec.  |London. i 
Do Shares............... vse | cee PTH) VAP 17S) 143). 17 | 12g) 18 
Brazil Cen. Bahia deb...|105 | 964 Th 103. 115 109° WW (110 | 112x |% Queen street, Cheapside, E.C. 
Do 6 % deb. stock woe | see Pace | coe P ove | oe | oe | oe | ccs, [Wed Stride, Chairman, E. C. Fielding, Sec. 
Do SHARES............... 19 | 17 | 224] 183] 224) 1831024) 95 | 984 ti : 
Brecon & Merthyr A stk/105 |100 [107 |1024]107 102 |1143)105 | 114  |132 Palmerston buildings, E.C. London, Manchester.” 
eae 87 73H 89 | 76 | 944) S5 ]109 | 934] 108 (H. F. Slattery, Chairman. W. Thompson, Sec. \ 
SPE MM ncconcassnpent re Pe ee SOR ry hee | ots eee 
Do ORDINARY ......... Pig ge ENS ORR Bl Ae ae oS A ? } 
B. Ayres & Ensenada ...107 |102 113 104 [114 |i073]1154)109 | 114 [8 Draper’s gardens, E.C. J.W. Batten,Chairman,|London. 
Do 5 % debs ... ........ vee | cae Pcce | cc. (LOO [104 [114 (106 | 110x | J. W. Theobald, Sec. Miles open, 38. 
Do7 % preference ...| 144) 124] 149) 13 | 154) 134]172 155 | 157 
Do ORDINARY ......... 10t} 8] 10| 73] 94) 8 1653/1425) 149 
B. Riiaa and Pactiic deb)L17 |102 Ras Ne” 1374/1224 cree 136 |Dashwood House, New Broad street, E.C. London. : 
Do7% preferred ...... 153, 114} 24 | 204126 122 [135z/124 | 1514 |SirG. Goldney,Chairmin ; F. O. Smithers, See. 
Do Mercedes Exten....} --» |... |... | ... [023/100 [1139/1024] 111 : . ‘ 
B. Ayres& Rosario db. st L09 |101xJ118 |106 [121 {113 [1314 118 | 128x 2 Coleman street, EC. F. Parish, Chairman.|London. ; 
Do 7 %, pref. ..........6. 14 | 133] 163) 133] 16g) 144) 179] 15y] 17 | J. B. Davison, Secretary, 
ee seathalen Exten.| ... | ... | 153) 133] 164) 14 134 sh a 
MOBO. ..0 cccteccse eee eee see = 
Do 2nd issue ............ a ee PA ee Be BS PO Ie 
7 ? 7 57 | 170 
es cat nance PATE ee § Great Winchester street, E.C. ; ‘ 
TX ert... y 7 | 431.103) 63) 84 /0. C. Waterfield, Chairman ; A. Rimmer, Sec. 
Do 7 % debentures... a oe ee ee ee ee ee ee eee : , London. 
B. Ayres—Gt. S.5% db. st}113$/1094}121 111 [126 |118 }134 |122 | 130x {7 Finsbury circus, E.C. : 
eggs 1890 ...) 14 | 12} 143) 123] 168) 143 a _ A Frank Parish, Chairman. T. H. Ridsdale, Sec. 
Do. ext. shares -...0-| ose | cee Pe |e | cee fms LUE 94] 108 
DoOrptnary ......... 166 152 [164 |1414]1854/158 }2134|174 | 2084 R , London. lh 
pAyreaNthn.6xdeb stk 109/103 110 |105 |1074 + 1054)1008 oi ivy ist ste TW. Theobald, Sec EC. 
% Mort. debs ...| ... | ... J... | ... [112 2 ix as gare kee : 
Do 8 % pref. ..........:. vee | ee (1524)135 [150 [141 [2324/1463] 2214 
bie er rica so 53] 954) 674] 854) 65 1804) 844) 171 Agents—Messrs Seligman & Co., Angel court. New York, London. 
pte r. anc . Ist } t. 55 ore sae one eee ial i a. ‘ hs " 
Burlngtn, Cedr Rapids, & Lond 
, , | __Messrs Morton, Rose, and Co. ndon. F 
emt Iowa Mort..,/109 | 98 |1124/104 110 100 vaio. Ya = yale street, Glasgow. Glasgw, Londn, Edinburgh, &e ff 
“yp eho tee i108 ah ry 100 154 110-1239 1154] 121 |J.C. Bolton, M.P.,Ch. Archibald Gibson, Ser.) + askshire, to Carlile, 
7 Guar. No. 2... b 2 v peel eet ae Note —The main line runs from ow, throug ’ 
Do Arbroath & Forfar| 38 | 364] ... | ... | 42 | 392) 45 | 388 sae Bs ie hesto Rainburgh, Greenock, Perth, Dundee,and Aberdeen. Forth and 
wp cpa stk .., Tubes. L174)115 seth tes, a8 Tt tal Clyde Canal also absorbed. Miles operated, 972. - ype rote 
onsol. guar. stk.../113 [1084/1 148/111 119} Ll2gesg tle 1868, a joint-purse agreement was en into wi e 
Do Consol pref, Nei 112, 109413 1101168 100}123 1304 1214 | 40820000, In 186» Jone es Ser, rranged teen the two 
Do Consol. pref., No. 2,109} 104 [LLL [108 [115 109 121 os + companies. These agreements were broken, but since 1874 some berefit has 4 
Do new, 1878............ 1135 |127g]1353 1324139 [133 [148 |138)] 146 | companies. nt agreement to divide traffic between certain comps 
Ded ieee i ae ie 2 1085) 1024 114/108 }1123)1074)120 _ ; ints. The dividends averaged nil in 1850; 7§ in 1865 ; 23 in 1868 ; 
%» 8 7 bntcasincbens | see see ove eve bas a eae see nee one 9: i 1879. 
0 Coxsor. Stock. 102}! Ooglods| 964f104 | 93g{1178) 999] 1184 | im 1875; and 2G an Bs 
Do def. No. 1............ | #58] 98 GH Sz} Sgfl2ve| Otay 1s 
Do def. No. 2............ Pe ie 8 a ee 
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s OLONIAL RAILWAYS—Continued. 
} SH, FOREIGN, AND COLO 
BRITI H, Last yra. PRICESOF, 
PRICES OF THE divs.yld.| 1889. DivipExps. 
2 Carrrat. meeee. oe Investor co ae . Rall 
Be NAME. Share. = 4 3 more a rf | E Rate » per Cent. per rE wey ll 
Be Subscribed) or | 3 Ii 3 |g | Dome \PerCent| = —. 
a. \Stock.| a | Sl es |e oll sole See ca Callander 
oa | i r nny (114 4 Sep.87) 4 Mar p- brian . 
on? Callander and Oban stock ........-++. 272,487 Stock | oo | 25 1149 115 j114 (1149) i144 ott Tee lla Sep.87| 4 Mar88 4 Sep.88) 4 » 
1 : 770,000 ,, 3g 113. | S$ 11 61134) 
a ashe Cambrian deb. stock 4 %(A) ......... 1100 (112 |113_)112 ‘11 $| 5 3/108 (105 4 Sep.87| 4 Mar 88) 4 Sep.88 4 Do 
: ese — 4% (B) .......-- 759,000, ” '100 107 108 |106 ‘107 | 1065 | 3 19 854 70 | 0 wien’ 1 Mar88; 0 Sep.88) 1 Do | 
Ff i] a Deo ee —_ 4 (C) eeeceeee = /100 82 | 854 82 | 854) ~y ese i! 384) pe sae pats Do No. 
: ae Do _ — 4%(D) eee ' i 128,817) Z 100 48 | 503 A 4 27 a rot 194 eee eee eee tee Do No. ‘ 
F x Do - %, No. 1 Pref. eececeseeeeseees 384,000 100 263 234 9) 34) 17 134 row eee eee eee Do No. | 
*\ R Do 4 %, No. 2 Pref. PPrerrrr titi ttt 330.7 ” '100 16 j 17 16 | 13 14 ose ll QM eee eee eee bat Do No. 
& ae De 4 %, No. Se ie = ccocdedescocenten 712,080 ” 1100 104 ll 105 ll 10 wis 9 7? bie eee oe oe | Do ORD 
i i : _ 4%, No 4 Pref. eeeeteeee reese o* 832,138) * 100 84. 9 8 84) 8 eee 88 oe 543 Cmps&Car 
BS : ORDINARY Strock eocecvcceoosens j j { a > ul an. 
F Campcs & Carangola 54 % before 108 cn seal — 108 108 1064, 07 | 107 | $18 9)108 024 5gJuly87) 5$J yi Cuanda Ce 
ae drawing» in April before (1072 | 4 8 9 1084 106 5 Oct.87| 5 Apl. 88| 5 5 Apls9 | 2% oe 
‘ae a) 2% : ly87| 5 Jan.88, 5 July86, 5 Jan.g9 | 
a Canada Southern” ts Ist Now’ $15,000,000 $1,000:2054 110. ‘110})108 toa ala 4 | rn 105 3 Anag! 3 Feb. 88 3 ish 3 Feb.89 Canadian- 
ce 1908(quar. till '96 by "93|$65,000,000| $100 $100, 575 58 | 568) 562 > oe 9111 1034) & July87 5 Jan. 88 sia 5 Jan. Dod % 
00 shs(g.3%till’93/ $65, 10x 111 | 4 
geo rena wee ar sag 7,000,000, 100 100 110° 111 {110 |L10x 41 | 34 | 3 Dec.87| 3 Jne. 88) 34 Dec.88 4 Joe.f0 | Carrizal a 
EE pe ee ena 7 1,500,000; $500 3500 35 | 35 | 34 | 34x 35 oa oles 149 , 6 July87, 6 Jan.8| 6 July88, 6 Jang | CentrlArg 
eZ and Cerro Bianco — . 700,000| Stock | 100 1524154 |150 11524) 150 | 4 9 \ re 73 iis July87 10 Jan.8814 Jne.88,10 ind) | Do Sto 
f ot oie . Soauemte deb. stock . “| 9974/9201 i 195s) — we a Et 16 opis we , 3 Do Ne\ 
| MEE = DO RFOOK.............-.0cccecceoccocsovees ” | i 
| Sy aang SHARES ..... ...-+----s0001 ae $1,00012059)137 | 1174 11446 115 | Bit 4 3 68 nor Interest pa rd Jan: ian an July 1, - <. 
| - ar Jersey 5% Gen. Mt. 1987 ‘ire 563,200 $100 $100:103 |112 nes ad ~ he sis his | 6 July87| 6 Jan.88 6 J 4 i § Jani | Do 6% 
; 9 HARES eee PCC Tee T eT eee) ane ll x ~ j P. i. 
Centl Pacific & Califor.1st Mort, '95-5|$25,885,000, $1,000 2054, ues 6s oe yee a! 6 July88| 6 Jan | aT 
6 $109 103 6 July87 6 Jan.88 6 July Do Ca 
: Se aes % $2,000,000| $1,000 2054 108 109 pel 208 | = ae $107 103 | 6 Oct 87| 6 ApL8s| 6 Oct 88 6 naa | tet 0 
RE g SOE cosececéccovcccousves 9054 104 | 105 | i Feb.88| 2 Au 88) 2 Do 6 % 
Bo fi Snares ol suomow 4100 08 9 Sit nag aR) [ge met Ur 
HA eee eee eC PCP eee ere ere es .) 4 saa ese | 
‘¢ 10 2 4 | Centl. Ur 
}} Cent. Uruguay Northn. Exten., L... 700,000, b + | mi é Oct. 87| 6 Apl.88| 6 Oct. 88 6 ApL.s9 | Cent Uri 
; i Cent. Uruguay of Montevideo, L., 6a) 650,000) Stock | 100 144 145 |143 | a4 | | 143 : 4 0\149 | u 7 Oct. 87| 5 Apl88 7 Oct. 88| 6A 6 %< 
| ae debenture stock .................000 1,360,000) 10 | 10 | 17¢ 17%, 16 | 164 168 s 19 6) 183 isd} 7 5 Se 87 5 Mar88\ 5 Sep.88 5 99 | Do Or! 
: Do OrpINARY SHARES ............... 100 |100 102 |102 101 101 | 1028 | 5 09 01024 | Sep Mar88| 5 Sep.88 5 Mar89 | Charkof- 
BOR Charkof-Azof 5% gtd. ay cout tee — 100 {100 102 102 ‘1004 101 | 102 | 5 O 0102 | 95! 5 : om : Jan.88 6 July88\ 6 Jan.80 | Charkow 
, = echon Knneag 0th mt, 1903 | 900,000, 100 100 124 + Hr i ‘ee ee Gin 1 5 Jabs 5 May88 5 Nov8s, 5 May@@ | Chic. & Al 
MESES “ 000! $1,000!2054 17 4 | | Chic. & } 
my Chic. ih-W Seah, fod. Seb WD $8,000, | | | - 9 0120 112 | 6 Nov87, 6 May88 6 Nov88, 6 May | Chicago | 
| Ree eer eee ibe ineret lt Alera 
“f if . c . iv 
a 4 Chic.& Wn. India gr 6% Genl. -Mt.., pds. $2.500.000 $1o00|20st iy 108 “106 107 | 1064 | 4 14 9112 106 | 5 Oct. 87| : om a : Oct-88, 4 4 May88 Dy Ne 
ee = braaka Extension, 41 bonds $10,38000 $1,000|2054 955 063) se 96 %F) 4 4 sia a as ‘ Chic., Ml 
r Do Nebraska Ex Paul? 7 .88 6 July88, 6 Jan.8 | Ist } 
TE) POSSE Sies Din bt sama sacs cs shies |¢ 15 guage Sabet @ Jano Zs tie] | | Bi 
; ig Do5° }1919) $1,500,000 $1,000 2054 106 107 . 19 7 July87| 7 Jan.88 7 July88 7 | ( 
: ie. Do57,(LaCrosse& Davenpt Dv.)1919) $ 1/000)205 127 g 129412 274 127 7$xl244 | 4 19 6294120 | ys Julyss 5 Jan89 Do (Cl 
4 ata Do7 7 (Hastings & Dakota Div.)1910 $5,291,000 $ 94.107 105x 106¢ | 4 14 4107 101 | 5 July87\ 5 Jan.88 5 Ju 38 5 Jan 8 DoiCl 
: ay 57,(Chicago& LakeSupr. D.)1921| $1,360,000 $1,000 2054 1 wo 10 110 105 | 5 July87| 5 Jan.88 5 July ( 
<£ 000)2053 110 110 108 108x108) | 4 10 & . Jan.88 5 July$s 5 Jan.89 Do(W 
we DesMChie & Pacific Western), 1921) $13840000 $1,000 2054 ‘106 106 104 04x) 1043 | 4 15 0106 99 & July87 5 Jan. 88 7 Jan.80 Do Ist 
+B: Do 5 % (Wisc. & Minnes.) Gld, 1921) $1,300,000! $1, geoare 120 1224 1254 | 4 16 $1254120 | 7 July87| 7 Jan.88 7 Juty Jan.80 | 
. 1a Do7% Ist Mort. redeem. 1902( Sterl.) Senoeal $1,000 2055 16 107 {105 105 106 | 415 $107 101 | 5 July87) 5 Jan.88 5 July8s 5 Do 
‘ hes Do Hag oe rr, div. 5 - | | \ 5 J ss 5 Jugal 5 Jan.89 Riv 
; oF a Do Chicago iss. River, div on 61 1054 98 | — an. “+ 
eas Ist amar, _ BR GRO Re _$2,049,000 $1,000,2053 1054 1053 oie 103x | 18 31 $ ary 984| 7 Oct.87, 7 Apl.88) 5 Oot. 86) 4 Apl.89 Do 7 ' 
| oe Do 7 % preferred stov et $50,048 $100 ($100) 753, 768 724 734 734 |... | 768 624 S Ap | a| Chicago 
: fs J m  . BP SAERION BOOK ... ccccevestdccdoocces > 6 ls Jan. 
‘ oe: } Chicago, R. I. and Pacific, 1st mort.| 1 1103 | 4 22 eu 107 ~~ [9 cenae s way 
' = | _extension 5% colt sie $1,000 2053, ae 109 0 ° 5 Jan.ss Julyss| 5 sansa} || CH= 
4 Chicago, St Pau ansas ls 93 943 92 | 94: 94 15 8 6 98 | 92 eee ac. 5 Jne.89 S81 
: Onde, f Lenk Of oacihainia ioe rs tama 8 120 1205 1194 | 4 # siz nee $ Reese are 88 ayoet 88 44 ApL Gew 
* 35,000 $1,000 2054 98x | v0 87, 5 Jan.88| 5 J Do2n 
Cincinnati, Wash.& Balt. lat mort.44%) $5,9 2054) 525 544, 525 54; 5279 3 3:60 45 | 5 Jan.87, 5 July 3 Anges | oe 
; Beer eb siboy 25° 274 268 | 9 1 9] 35 | 214] 3 Feb87) 3 Au 387| 3 Feb.88 “69 | Do3 
' | ., 3 % till “91, 4% till 1331| $2,270,000 $1,0002034 274 3 | 274 5 Oct. 88 5 Apl& | City Gl 
: cD Mis 8 til 4 til sdecans ! "550,000 “go0 (390 ‘1523. a3 | (82) cry ‘a ; y 583 i) 7 ye 88) 3 ; anlss 8 7 Nov 88) 7 Mar8? | Clevela 
J oP (82 x 
i | Cleveland & Pitts. shrs,gtdby Penn.R.| $11244336| $50 * es 7 Ine.89 | Cleveld 
1 if | a ndianopolis Con Mort. 1914. 500,000 $1 (00012054 1294 1304 126) 1305x127 | 4 a 113g 4 | 7 Dea. 1 yeh. 85 u pests 54Feb. | | Cocker 
. , 1153 1083 1154) 103 4 4 9 l $8 5gJan. Conde 
: Cockermouth, Keswick, & Penrith.. : 259,000 Stock |100 |1085 | 5 7 S105 | 99 | | 54July87| 54Jan. 88 | 5iJuly 89 
: % deb. bds! 303,400 100 100 104” 105 103 104 | 105 é > 88) 440ct.88) 4 Apl.8 | Do g 
‘ Conde d’Eu Railwy, L., BAY, | 9 15 | 13 | 1) 3 6 0 15 13 5 Oct. 87) 5 May 4 $8 7 
425,000, 20 | 20 | 144 15 | 13 | 134) 13 | 6 4) 13 | 87, 4 for $8 | Copia 
| eee gem wae i py |" = RL a es Bae See aL | | oe 
[. tae €636hlTUCi(<‘ié«sais« rcoitno.................... 100 $100 8 + r 7 8s, ‘ 83) 7 Cordob 
Be Gono (Chi So muha ee picts N50 | 20 | 28 28427 27 | 98 |5 3 9| soyoatt! | 7 Mars) 7 Nov 88, 5 May | Do 5 
1 ia Ty: deduce tek | 490,000 Stock 100 1:2" 112 111 aut | | 14 i ele i sasisnst| dae S4Sep.88 54 Mar | | Cork & 
it ' 9 | 100 |127 | ... Sep.88) 4 
Cork, Bandon,&S.C.—5} % pf.,perpt.|  48,000' $ 9 97 | 92 | 4 Sep. 87| 4 Mar88| 4 Sep.or | Marid | : 
bar Sr pee nee BL bl 38,500, , |100| 96 | 97 | 96. | 97 rf 4 | 4 Sep.88 4 M Do V 
Do4% preference, perpetual. 78,611; - |\100 | 923! p | 924, 922 | 4 7 9) 923) 904) 4 Sep St 4 Mar88| 4 Sep $) 3 Mar89 | Do ¢ 
: Do West Cork preference 4 % ...... 178,611) ,, i} 9 14 3 Sep.87 24Mar8S\ 24Sep.88) Feb | 
> RR 240,000, ,, (100 76 | 794) 76 | 794) 79% |) 3 9 O 795) 6 Z| ep. 8 Cork & 
: lick agienen 75,850, “10 | 10 | ‘54 5a ob -| 5 i ‘ v4 a4 1 angst? o Feb.88| 0 se as Cork, 
| RIB ne a ae waranty ~ apace eng 340| 20/20) 6 | 64) 54) : Dec.88, 4 mw 
‘uae Cork, Blackrock, and Passage ........ nyt . 143 | 143 | 8 4 9143/1385) 44Dec.87| 44Jne. 88) 44 4 
ba OSes Letemceed cece | sonal he Lee WSS |i fag HS |S, |S 4 1B, 4bAugS?| 4}Feh88) shAugss GEMM H | | Dos 
t Do ORDINARY SHARES .............+. anes a ws a ie “ad an dus 114 Spent to Gt. Welstern, venltal pat | by 
4 “SDe Bi % debentureseock ee] largo |hoe {4 | e2| 91/92! 933 | $27 6 934) 89 | debenture) interest. ai | Dot 
abe e MUUre STOCK ......+.- ” } ° 4 
ai > | 24 | 23 |< 23 mil. | 25) 195) ni. Do ( 
he Do ORBAN erent vce-| 378000 “ |too| | 12\10\a1| at e {3 \ i uh | ae ss Ss sine || foe 
iat Costa Rica 6 % lat Moct. Debs... 635,000} 100 100 15 ie 114 us 115 15 6 aul6 109 | 6 July87 6 Jen. rs | Do 
ie __ age 600,000, 100 m 78 si . ve ns . 
; —. cpm FSET | 41,800,000 10 | 10 lé 6 bie Bi! 5A eh ee = al 
+ Including 60,000 shares allotted to ‘Gus Rica Government, and 60,824 shares to Mr. Keith. a = 
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a | BRITISH, ‘AL, AN 
_|q! SH, COLONIAL; AND) FOREIGN RAILWAYS—Continued. 

a. MARKET PRIcEs IN ——__. : ee 
1885. 1886. ; 
ie Pt. 4 7M Ger The Markets where chiefly 
ma £)5/3|2/2)2/8, E [be ADDRESSES. dealt in. 
i) ? 

| FAYE | Ae Se | 3 | iss. * Dealings Limited. 
is Callander and Oban...... ot 50 | 45 1 45 | 3521.35 | 25] 25 Ba: he 
bf Cambrian A. .........s00. vee | see $1089/105 [113 |103 [116 [112 | 114 “0 re Rete. tek siereagen ile wet boo A. Gibson, See. 

] Do 7 sseneneneeusens mee} vee ee ot LOF |104311118)1052] 1112 | Vote.— iles in operation, 236. This company was for some time under the | 
Do Woo Le Le Tes | 55 iat O23 105 | 99} 105 | protection of Chancery; but a scheme oe lately been carried out, |[ 
ral ey eee 45 | 30 | 36 | 28°] 30 | $s: 384 | Te rpansing the capital account, and capitalising arrears. 

Do No. 2 pref. ......... ve | see | 194] 15 J 21 | 15 7 22 | 19,1 90 » Pryce, Dep..Ch. J. Conacher, Sec, 

Do No. 3 pref. .......- eee | ove | 174) 109 15 | 19-715 | 14 144 

Do No. 4 pref. ......... vos | ove | 124) 5712] OF 10!) 9-1 Jo 

Do ORDINARY ......... oo foe | 9} 45 73} 6F 8] 5: 74 

a | CmpstCarangola5g%deb,|105 | 98 1106 |102 }106 |102 [106 |102 | 105 | Agents—Messrs Louis Cohen and Sons, London. 
* | Canada Central Ist Mort a hrogmorton street, London. 

2% ankg fnd of 1889) 109 {105 110 |106 {110 |104 ]109 |105 | 106 | Agents—M Lond 
9 ak Sthn. Ist Mort./107 | 97 [110 |105 [111 |105 }i103]:05 | 106x hoot 3. Haier 17 Comal E.C. London.* i) 

| = = i Cornelius Vanderbilt, Pres. New York offices|—Room45,GrandCen : 
ry Canadian-Pacific ......... 634) 37 | 753) 63)) 70 | 52\] 643) 52;] 534 |88 Cannon street, E.C. W.H.Van Horne, Pres. London Now York, Amsterdam. t 
a9 | Do 5 % str., Ist Mort.) ... | ... }108 /105 |1073) 99 |1093]103 | 106 |H. Moody, London Agent. 
9 | Carrizal and C. Blanco...) 60 | 34} 42 | 354) 40 | 30 | 40 | 33] 35x secretaries—G.A.Tinley& Co.,Exchngblgs.,Lpl1./Liverpool.* 
39 | CentrlArgentinedeb.stk.|132 |126 [141 {128 }i44 |137. [156 |13) | 1524.|35 Palmerston buildings, Old Broad street, E.C.| London. 

Do STOCK .....+.+10++00- 1794) 155$]179 |155$}200 |1641]2173|165 | 212 |W. Morrison, Chairman ; G. Woolcott, Sec. 
1 ee vo vee | icee Pore | ee Pane | oe P 39S) 13 374 
Centl. of N. Jersey 5 % 119 Liberty street, New York. New York, London. 

m7 General Mortgage...|110 | 994)115 {105 |... | ... 11092/:01 | 107x | Austi aay" * . 
. 89 | Do 6% SHARES... hx 524] 34 | as | 451] 74] 211 96] 751 96 fn sO Rogers Maxwell, Pres. | 
9 Cen. Paci. Califr.—Ist Mt.|117 |112 ]120 |114 [122 /115 [120 |114 | 114x |3an Francisco; and 9 Nassau street, New York. New York, London. 
189 Do Califr. & Oregn.,6% TS ¥ h Leland Stanford, Pres. ; E. H. Miller, jun., Sec./London. 
89 | let Mort. ........... 108 | 98 }112 |105 [112 |107 [109 }105 | 106 |Agents for C. & O. Mortgage —Messrs. Speyer/New York, London. 

| Do 6 % Land Grant ...|107 |100 }109 |105 108 |103 [108 |102 | 1045 | Brothers, 
or Do $100 SHARES......... 503) 28 | 52 | 393) 444) 304] 38 | 2 364 New York, London. 
189 | Centl. Urug. North. Ext.) ... | ... J... |... J... |. J... | ee Pe 

Centl. Urug.of Montevid. 

6 % deb. stock ...... 130 117 [132 |123 1135§|125 [147 [132 | 145 |7 Finsbury circus, E.C. =, } London. 

Do OrpINARY SHARES; 123) 9 | 12 | 103] 123) 11 | 153) 113] 15} |J. Coghlan, Chairman ; EK, }. Townsend, Sec ; 
Charkof-Azof. 5 %......... 97 | 794/101 | 944] 97 | 89 | 96 | 83-] 95 |Agents—Messrs R. RaphaeT and Sons. London, Amsterdam, Berlin. 
Charkow-Kremntschug..| 97 795161 944] 97 | 89 | 96 | 834] 95 |Agents—MessrsJ. H. Schrider & Co. London. 

Chic.& Alt’n6%St.Con. M |124 }117 [127 (1184]126 |1203]126 |122 | 125 |Agents—Messrs J. S. Morgan & Co. London. 
Chic. & Nth. Westn. 5 %)108 | 97 [115 |107 [115 {109 [1154/111 | 112 | Agents—Railway Share Trust Co. London. 
Chicago & Tomah 6 % .../122 |115 [128 {119 [123 |113 [120 |112 | 1144 |Agents—Messrs Louis Cohen and Sons, London. 
Ch.& W.Ind.6 % Gen. Mt. 

Chic.,Burl. & Quincy 5 %|109 |103 [120 {108 {120 |110 [118 |1073} 1124 |Agents—Messrs J. S. Morgan and Co, London. 

Do Nebraska Exten...}110 |106 [113 |108 }112 |106 {1123|107 | 110 | Agents—Messrs Morton, Rose, & Co. London. 
Chic., Mlw. & St Paul 6%) ... |... Jw. | oe Pw. | ee P94 | 92] 93 


1st Mort.,S. W. Div. 
Do (La Crosse and D.)|118 {106 [125 |115 [122 |113 ]120 /111 | 111x |Milwaukee. Transfer office, William st., N.Y.|New York, London. 
Do (Hastings & Dak.)|/105 | 97 [110 |103 [110 {104 ]108 |101 | 101x |Agents—Messrs Morton, Rose, & Co., Bartho- 
De (Chic. & Lake Sup.)|127 |119 [135 |125 [132 |123 [129 \131 | 121x omew House, London. P. M. Meyers, 
Do (Chic.& Pac. Wstn.)|/105 | 96 [112 |103 J110 |1042}106 |101 | 101x | Secretary. F.S. Bond, Vice-President. _ 
Do(Wis. & Minnesota |106 | 96 [113 |104 [114 |1044]109 [1033] 105x |Main line—Chicago to St Paul, 421 miles, with 
Do lst Mort. ..........0. 103 | 95 [111 |103 [110 103 [106 | 98 | 99x | numerous divisions and branches in addition. 
Do Terminal Mort. ...}133 |1224]135 |128!]133 |126411304\123 | 1254 | Total mileage operated, 5,670. 

Do Chicago and Miss.| ... | ... [110 |106 [109j/104 [107 |LOL | 101x 
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1 a Cam vee [ase | vse | see [vce | es (103 | 99] 99x 
ma Do 7 % preferred ...... ves | cee [129 [120 [130 [115 122 [1024] 1064 
Do Common Stock ...|1014| 67 }1014| 85 | 97 | 723] 792| GOs} 644 aie . 
2.89 | Chicago R. I. & Pacific] ... |... J... |. J... |... [LO [106 | 107x/A. B. Stiking, Pres. [St Paul, Minnesota. i 
2.89 Chicago, St. Paul, &....) ... | ... J... | |... |. | 98 | 953] 96 |I. M. Egan, Manager. ; 
a2 Ch. S. Lou. & N. Orl. 5 %{{117 |108 }123 |113 [123 [117 [124 [118 | 1184 |New Orleans, U.S. London. i 
a8 Cin.,Wash.,& Balt.,1stM.|107 | 95 111 |103 [1:0 |101 ]105 [100 | 101 |Cincinnati, U.S. London. | 
88 ew] ee. vee | eee | 86 | 6221 86 | 75] 78E| 60] 69 k 
Sed Mort. .........<.. we | vee | 49 | 32-1 50 | 41 7 44 | 32) 35 E ‘ if 
2 City Glas Un.—5 % pref.|134 |126 ]1363)133:]1433/134 [1572/1413] 1534 [Dunlop st., Glasgow. H. Grierson, Ch.; Q. T.La|wson, Sec.] Glasgow, Edinbrgh. a 
= Cleveland & Pitts urg...| 75 | 71 8) | 75 | 82 | 78 | 83 | 80 | 804 |Cleveland, Ohio.—J. N. McCulloch, President ;|, New York, London. : i 
e. 89 Geo. Kagerenl, Bewetary. ee ae Bi | 
Cleveld.,Columb.,Cincin.|123 |118 [135 |118 [130 [120 [129 [120 | 128x |Agents—Messrs J. 5. Morgan . F 5 
Cockermth.,Kes..&Pnrth| 97 | 87 | 92 | 8431106 | 90 ]106 [100 | 103 |Keswick.—J. J. Spedding, Ch.; P.Thompson,S. Lancaster Carin, eee Vig 
7.89 Conde d’Eu—deb. stk... | 99 | 88 [103 | 93 [102 | 97 }103 | 99 Ma 27 Coe ae apy ag tng London. ag 
’ Do guar.7 % ............ 19 | 13 | 163} 14] 163) 13] 18 | 14] 14} |A. P. Youle, Chairman; G. &. bee ; nie 
a Ghsiano sisicd saath sis ae 7 | 38 : 4031 53 | 394] 534) 49 | 50} |G. A, Tinley&Co., 10 Poking a avernesl> ae f ] 
. . s Bi ‘ 6, 8s ” 8 Do Oo Trpoo: ¢ it 
ue se Re eae ” s > ti be: | 6 204 25 Sir G. Goldney, Bart.,Ch. ; G. W. Hoghton, Sec.|Dashwood House,E.C.,London. .} a 
ay | oe 5% deb, stock | | | a las hah 138 | 1958 latbert quay, Cork wa A| | 
r ndon—54% prf.| 1273) 120}]1203|117 [127 ‘ : quay, Tae tf 
— 60% proieecnss os a1 ne .. | 95 | 884] 95 | 92] 92 \J.W. Payne, J.P.,Chairman; E. H. Dorman, Sec. a 
ar89 Be West Cork sade vee | vee | 92 | 87]... |... | O44) 88 “t 
} 7 7 | 70 | 604] 63 | 58 i - 
2b.89 | Cnt SROSRARY as 74 | 65 | 66 | 57 | 70 4 2 “| ee Dublin. 
Macroom ......... 46] 23...) ... 231 6 | 43{ 5 \Cork.—G. Purcell, Secretary. . ss 
oF Cork, Blackrock & Pass. 74 3 5g] 44 *# 43] (CH 5a 64 |Albert st., Cork.—J. H. Sugrue, Ch ; Fr. K. Poskivasn, 0) — 
89 Cornwall—44 % deh. stk |126 |120 [129 |122 ]i30 |125 |13%9|127 | 1384 |Plymouth. R. Tweedy, Ch. ; B.S. Fow a, See AE rasan sind peli. 
‘oe Do 44 % guaranteed ...|122 |116 [123 |119 ]127 |121 |1354|1243] 1243 |Note.—Leased to the Great Western, which guardtjlcl ct nat com: 
il. DoOrpinary .......| 6| 44 6| 43) 53 44) 8 | 43) 74 ence interest. A. delet alwagy bas to e.cqcsuns OY e leasing company. 
ying Cornwall Min.4%deb.stk.| ... | ... [112 |107 [113 |110 118 |111 | 1164 |9 Victoria chambers, a ot 
"7 Do B 33% deb. stock..| .. | ... | 82| 73] $2 | 78] 91 | 80] 89 |F.S. Fowler, Secretary. weedy, 
" od % preference... 23 | 18] 22) 5d) 214 us 23 i 194 
RDINARY ......... 1k} 8]12| 7412 
oe Costa Rica 6 % debs. | ... | ... |... |... ]l07 | 97 [15 [1014] 113 [Dashwood House, E.C. London. 
* Do 6% 2nd debs... a x 
Suargs 








sn Trento [oe Pov Lo Doe | gal gg] “agl 5g |Sir G. Goldmey, Ch. F. O. Smithers, Sec. 
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Eastrn. of Massachusetts 6 % Mt. 1906 
East Indian 44 % perpet. deb. stock...| 
Do Annuity A, ceasing 1953 ...... 
Do deferred annuity cap. gtd. 4 “| 





+ } surplus profits .........-+- 

Do Ann. B, less 3}d sinking fund... 
East London 4 %, 2nd charge “A”... 
Do do do “3... 


Do do 3rd BO cepescece 
Do do 4th BO. ccdnesess 
Do 34 %, 1881, guaranteed deb. stk. 
Do guar. Whitechapel Ext. 24 %... 
Do ORDINARY STOCK ......+-+0+++000+° 
East Tennesse V. & Georgia com.stk. 


Emu Bay and Mount Bischoff (L) ... 

Do 44 % Irred. Deb. Stk. ......+.-+ | 
Forth Bridge guaranteed 4 7% stock...| 
Furness 4 per cent. debenture stock, 
Do 4 per cent. guaranteed stock... 


Do 4 per cent. preference, 1881 ... 
Do ORDINARY STOCK ........0+eeee0: 
Galvstn.,Harrisbg, & 8 
Ist Mort., due 1910..........-+++. 
Glasgow & S.-W.—Ayr &. Maybole 
unction 7 % .....-ceseceeerseeeee ees 


| 
Do 4 per cent. preference stock... 
| 


Do St Enoch Station Rent-Charge 


, Do4 % debenture stock .......0++. 


Do guaranteed 4 % SODCK «2.200000: 
Do preference 4 % stock........++++++- 
Do pref. No. 2 4 % stock........-..- 
Do Oxpinary ConsoLipaTED Stock, 4 
Do deferred (ranksafter 5% on ord.)| 

Glasgow, Yoker and Clydebank...... 
s & Indiana 7% 1st Mt. 


Grand Rapid 


Grand Russian 4 % Nicolai bonds .. 


Lake Erie 5% Ist 











100 |100 |1 
1,500,000) Stock \100 1323 
272,306|Annty|£1A) 243 


6,550,000| Stock |100 |116 {117 | 
624,901|Annty|£1A) 28 | 283) 273) 28 | 
544,440| Stock (100 {117 {118 (216 [117 | 117g | $ 20 0119 (114 | 4 Ine.87 


$100 
$100 
5 ; 


($27,500, 
Do 2nd preference stock ....-.....-- $18,500, 





an Antonio,67,| | 
$4,500,000) $1,000|2054 110 


10 | 224! ... 
tock |100 |126 {127% 


Guar. Land Grant Bonds, 1899; $3, 
Do Muskegon Division 5 % Ist 
Mortgage Gold Bonds, 1926...... 


934,000) $1,000;2053|127 
$750,000 $1,000 2054'105 





Grand Trunk, ou Bay, and) 
ortgage, 1903) 

Grand Trunk of Canada—Atlantic & 
St Lawrence shares 6 % .....-+-- 
Do Buffalo& Lake Huron 54 % bnds. 
Do Buffalo and Lake Huron ...... 
Do Chic.&G. Trk.6% 1st Mort. , 1900! 
Do do Junztion Railway 5 % bonds 
Do do 5% mortgage bonds ......... | 
Deo MichiganAir Line 57, 1st mort. 

| ed % peipetual debenvure stock | 4,270,575) Stock 


% aes aie 
Doequipment bends, 2nd charge A 100 






































100 | 574) 574, 55 


{ 
100 | 294) 31'| 28 | 293 
100 | 20 | 21/19} 20; 19 


100 [108 1094108 
100 | 75 | 76 | 74 
100 | 134] 134, 128 













126 
100 (130 |... | ... 


100 |122z 

100 |121 

100 \1033 

100 | 164) .. | 

Ta Sete oe 
| 








00 100 | 27 


100 |100 a 152 |150})152 
100 |100 |131 {132 /130 {131 
10 | 10 | 123] 13 | 12% 13 } 
100 |100 {112 [1134 112 {113 | 
100 |100 |108 
100 |100 \109 
100 |100 \107 |208 |106 \107 

100 |127 |130 127 
nf foo 96 | 972 96 

100 |133 |1344 133 1134 | 1344 | 


























26 \127 125 |126 | 126 
135 130 |1323, 134 


117 |116 {117 | 1164 | 4 
ogh | 3 

28} 
109 | 1093 
75 

12} 





'$100) 104 Lis) 104/ 11 
'$100, 25 | 254) 242) 25 | 
| 5| 53) 6) 5) | 
Stock {100 |104 {105 [104 \105 | 1043 | 
100 j121g) 1244/1215 1244 1214 | 
100 {128 |128 126 126x, 1263 | 
100 = 124 |122 |122x) 123% | 
118 |11S8117 |117x| 1188 | 
100 |117 {117 (115 \115x, 115 | 
100 \105 1054} 1044)1044, 105 
111 |109 {110 | 1104 
... | 224) 22 
1263, 1273 
130 | 130 | 
1274| 1274 | 
125 |1223|125 | 1234 | 3 
121g)121 (1218| 121g | $ 
104 103 (104 | 





100 |1264\1274'1264 


127 1234 124x! 1234 
105 \102 103x102} | 4 16 6/105 
ele ea 8 TS | 27 


100 {100 |106 |107 1105 106 | 107 


108 107 ;108 
110 108 {109 








8 9135 





} 
} 


nil. 





244 
5x6 


5 9 
4 7 
$4 
$ 3 
|3 6 
3 8 
$ 9 
212 
5 
$ 
3 
3 


104 

16 nil, 

124 |4 7 6 
4 3 0 








4 10 
151; | 4 0 
1314.14 6 
12}3\ 4 0 
135 | 4 16 

| 1083 | 4 14 
109 | 423 
1074 \.4 15 
130 | 3 18 
978 | 4 2 
411 




















38 
20 


8 0/123) 
§ §\ 284) 27 | 18/8d per 


| 34July87 


35 9 
$8 6 9 24J uly87 





6 € 


0| 97%| 923'Int. 











} 
| | 130 44 Oct 87| 44Apl.88 
25 | 243) 243) 248 | 4 0 9.25% 24:| £1 per | annum | annuity |Apl; Oct 
| \ | 
i 


nil. 








1244'119}| 4 Dec.87| 

4 July87 
4 July87 
119 \114 | 4 July87 


4 July87 


1063 1013 2 Sep.87 
| 
16 silt 1104 | 6 Aug87 


| 225, 219) 7 Aug87 
1274 1238, 4 Sep. 87 
125 | 4 Aug87 
122%\ 4 Sep.87| 
125 |1204) 4 Sep.87 
1223118 | 4 Sep.87 
3.17 0108% 1024) 4 Sep. 


102 | 5 Jne. 87 


103 | 5 Aug$7 


'146 | 6 Sep.87 
134 |130 | 54Sep.87 


7 May88 
44Jan.88) 4gJuly8 
4 Jne.88| 4 Dec.8 
4 Jan.88| 4 July88| 4 Jan.88 
4 Jan.88| 4 July8$| 4 Jan.89 
4 Jan.88| 4 July88| 4 Jan89 





87) 
t 
123) 12 | 54Nov87, 5}Ma 
122 | 7 Jne.87| 7 Dec.87 





| 























: RAILWAYS—Oontinued. 
BRITISH, COLONIAL, AND FOREIGN wa 
PRICES OF THE t Last yrs. PRICES OF 
Monts. divs. yld DrvipEenps. 
a Investor > 
at Latest Last Four. 
NAME. ee 3 z : 3 Price. Rate per Cent. per Annum, 
tock.| migia PerCent. Interim. t per Share. 
; | we 06 | 525 0107 | 6 Jul 
Ra a 100 1100 \106 \107 {105 |106 1 615 90 wenn - on 6 July8s) 6 
Cusnin Rees. © 2 sree rea. 120,000) 100 [100 106,107 37 |ig9p! 138 | 5 Z lab 1804) 7 Oot 7) 7 APL eS | oe ald 
Do ORDINARY STOCK.......-000+20+0" 100 84ax\ 883} 843| 88h, 83 | #16 6 5 Oct. 87| 0 Apl.88) 1 Oct. 83) 4 Aplt 
pewa ont Rie Cone as... $25521000' $1,000,2054) 83¢ $34 814 ri 5 1 6 Interest playable 1 | Jan. and | 1 July 
Do 5% I ent bonds, 1928 1024)... | ee | oe oe vs oh & aa bays 
Desk son coumiahive or stock F $108 49 | 51a, 484) 49 | ns 5 July87| 5 Jan. 88/24 Nov, 88 
Do COMMON STOCK. ......:0rsere+--+- $100) 18 | 18%) 178 | 178 aay dsthae +.¥" s ante oe alg Meal 

Detroit,G + 85) Rguip.| $2,000,000) $1,000)2054 116 115 | 1194) ;' ApLag 
OE San aan | $300 000 $/00012054(116 118 TH [We 117g | § 4 3/1194 114 | 6 Oct. 87) 6 Apl.88| 6 Oct 88) 6 ApLan} 

Donna TheresaChristina,L.—54 jAeb. . 

ings i ae $22,100 100 |100 | 89 89}, 88 | 894 89 6 14 6| 90 | 82 54July87| 5}Jan.88) 54July88| 54Jan.89 | 
DoT pret oe ist 20 | 2 | 6| 6| 5k nil. 4 | 2 May86) 2 Nov 86] 2 May 87 ll dy} 
. . y —4 ° ; 

Dyin, Tiekion sot ate: h Stock {100 |115f/1154 1153)1153, 1154 | 3 2 9'115$ 1093) 4 Oct. 87) 4 Apl.88) 4 Oct. 88} 4 ApLg9 
Do 4} % debenture stock .......---+- 100 eo li21g 120 {121g 1214 | $ 22 Oj1212/114 | 440ct. 87) 44AP1. 88 440ck BS SeAph 
Do 44% debenture stock ......+--- 100 (123 |... | --- (123 | 123 | $14 0123 [118 440ct. 87| 4$Ap1.88| 440ct. 88 Sap. 
Do 6 % perpetual «.....oeeeeessrs 10 1155 |. |... |I55.\ 155 | $ 28 9/155 |150 | 6 Sep.87 6 Mar8s| 6 Sep.88| 6 Mar89 
Do 5% pref, 1868-4-5, perpetual... 100 1 18g/1208 118811209) 12034| 4 4 011208 1138) 5 Sep.87) 5 Marsey © Sep. 88| 5 Mar89 | 
Do 44 % preference, 1875 ---..----++ 100 |100¢ 101 003/101 410 6) | 44Sep.87 44Mar88 44Sep.88| 44Mar8 
Do 4 % preterence, 1877 «..++-+++++ 100 | 82 weet 417 6) 82 | 80 | 4 Mar88| 4 Sep.88) 4 Mar89| 4 Mar89 
Do ORDINARY STOCK.....+.2-0000000 ” lio | 50 | 80 | 48 | 50, 50°) 3 2 0 50 | ah & Sep.87| 2 Mar$8) 1 Sep.88| 2 Mar89 | 

Dunaburg and Witepsk, Limited...... 16 | 16 | 192/20¥,' 192| 193 1s 2 91 20 6}0ct. 87, 6tApl.88) 640ct. 88) 64Apl. 89 

Dutch Rhenish—SuHABES ........+-+++-- 99 | 224, 23 | 224| 23 | 222/319 6) 2 44 in 85| 38 in 86\34) in 87| 495 in 88 
Do new shares............ccserrerseeeee | 8 | 741 8 | 74) 8 | (4 1 3 8) 44 in 85) 38 in 86|3}§ in 87) 47x in 8 
Do new shares.........ccceeeeeseneeeeees | 3\ 2} 3 | 23) \4 1 3 4% in 85, 38 in 86\3¢% in 87) 4yq in 88 

East Argentine,L., —6 % deb, stock... Stock |100 horghsrglerraltaos 1173 | 5 0 6|1228| Dec.87| 6 July 88| 6 Dec. 88| 6 Ine 89 
Do guaranteed 7 %.-..---:.-s-0e0s0-+3" | 100 {109 {109 100 \102 | 103 | 6 2 $109 | «| Gh for $5| 8} for 86) 64 for 87 

Eastern & Midland 44 % deb. stock 100 | 74 | 74 | 728| 724 6 4 0) 78 | 72 | 4July87| 44Jan. 88) 44July8S| 44Jan.89 
Do Cons. 5 % Ist preference stock | (100 \L024)104 101 1024 103 = | oe nee cs Mis 
Do 5 & pref., (Peterboro’ Sec.) ....-. $e Ee tek | a he, pet oe a 5 Mar.87| 5 Sep. 

Eastern * secon 7, deben. stock... 100 {119 j120 119 119 | 119 | 3 8 9120 \114 | 4 July8*) 4 Jan.88| 4 July88) 4 Jan. 8 
DoA Annuities ..........--seceereeeees nnty|£1A| 244| 247 243) 244) 243 | 4 2 0) 258 24%, £1 Annu ity, less \3-56d for jexpenses 
Do B Annuities ..........-:s02 eereee 74,936 Annty|£1A| 263) 97 | 263! 263, 264 \3 0 9 274, 253; 18’ Ann uity less| sinking fjund, 1 

Eastern of France 3 % obligations ... 26 | 20 | 164) 163 16 | 16x... | S15 OF 16}) 15 | 3 Jne.87| 3 Dec.87) 3 Jne.83) 3 Dec.88 || 
Do SHARES .........escecerececesensesees | 11,680,000) 20 | 20 3243 323} 32 (328) 32%) 4 6 9, 33%) 314) 7 for 85) 7 for 86| 7 for 87\May;Nov, 

| 4 
3 


1 0127 \118}| 6 Sep.87| 6 Mar88| 6 Sep.88\ 6 Mar89 


July87 |\64}4Jan. 88/5", July8s 5,%Jan.89 
annum | annuity |ApL; Oct. 
4 Dec 87| 4 Jne.88| 4 











34Jan.88| 34July88| 34Jan.89 
24Jan.88| 24July88 thy 





bil. nil. 





4 Jan.88| 4 July88} 4 


24Mar88| 24Sep.88) 3 Mar89 
6 Feb.88| 6 AugSs} 6 Feb.89 


7 Feb.88| 7 Aug88| 7 Feb§ 
4 Mar88| 4 Sep.88) 4 Mar89 
4 Feb.88| 4 Aug88) 4 Feb.89 
4 Mar88| 4 Sep.88) 4 Mar89 
4 Mar88| 4 Sep.88) 4 Mar89 
4 Mar88| 4 Sep.88} 4 M 

3}Mar 88| 4 Sep.88| 4 Mar89 
dividend) } %, Mare h, 
y88| 5,Nov 88) 5 


7 Jne.88| 7 Dec.88 


5 Dec.87| £ Jne,88) 5 Dec.88 
ove 4 Aug83} 4 


5 Mar88| 5 Aug88) 5 Mar 8? 


| 6 Mar8S) 6 Sep. 88) 6 Mar89 
| 54Mar88) 54Sep.88) 54M 
13 | 123 8¢AugS8) 5}Feb.88| StAugss SF 
1134/1073! 6 July87 
109 104 | 5 July87) 


6 Jan.88| 6 Julys8) 
5 Jan.89| 5 July88 


5 July87| 5 Jan.85) 5 July88) 


3108 |1014) 5 July87\ 5 Jan.88, 5 July8s\ 5 4a 
9130 |121 | 5 July87, 5 Jan.86) 5 July88) 

payable in Jan.,April Sly 
0.1344'1254| 6 July87! 6 Jan.88\ 6 JulyS*! © 





—_—— 














440ct.88| 4} ApL89 








5 Nov 88) 7 May89 
8| 44Jan.89 |} 
8| 4 Ine 8 
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a Tea ManReT Prices e———— =i 
885. | 1886, — 1887. 1888, og The Markets where chiefly | 
| RAILWAYS. 3 t 2 E # i i : Price ADDRESSES. .. dealt in. f | 
' , . : 
—j} F _ ~~ m | Sia 5 | 1888. | * Dealings Limited. 
apes: SiaRD sndgso sores nosudones soe | ee P cse | see | ove | .., 104 [202 | 103 : - ei 
se | Demerara—7 % pref....../142 (132 [142 |135 lias |)an — . 
89 | Do ORDINARY ......... 101 | 85 | 944) 83 }102 ue rr = 1303 Hb ae lane, E.C. Liverpool, Lendon,* e 
¢ 90 824 |SirG. H. Ch.; V. P. Sells, Secretary.|London. vas et ia i 
Denver and Rio Grande London K. Gilliat Co. 4 + @ Bead j 
a] Consol. Mort ...| 92 . ao; pees Cx, © p tel off 
y | rt Teskewuse: tide 48 }123 |1003] 85 813| 763] 77 | Crosb orenre, E.C, 1,467 miles in operation. Lala, eee 
ad De Pet. Stock sieewns ia ad Weed eed dT New ork Office—47 William street, — E. tah 
Kg rate Stock ...| 25 | §|37| 19 3734 oa us in Ppen, © mnt We eee? 
Detroit G. Haven Equip./117 |108 |119 |109 [122 |115 120 |114 | 1154 |Detroit, Michigan.— i Lond 
ie | Do Consol. Mort, ......117 /108 f117 |108 f120 |113 {120 {L14 1154 Note-—Operatel by “Grand thee bs 
| DonnaTheresa—5}% deb.) 96 | 78 | 99 | 91] 95 | 74] 904 73 | 864 [40 Old pone. street, EC. Major-Gen. J. P.|London, 
2.89 Do 7% prefs .-..ssse000 16} 53] 174) 73) 9 8} 4] 7 ee ee ee 
we. Dublin, Wick.,& Wxfd.— D. W. & W. Office—48 Westland row, Dublin. |Dublin. 
1.89 Dublin& Kingstown|2464/240 [244 /230 [240}/235412543/240 | 254 |Sir R. Martin, Chairman ; E. W. Maunsell, Sec. 
89 Do 4} % —_ stock .../113 |105 ]107 |1033}/110 116}/108 | 114 |Note.—The dividends were nil in 1860; 5 in 
1.89 Do 44 %deb. stock .../ ... | ... [115 |1074/116 1073118 |116 | 118 1864; nil in 1867-8; 54 in 1876; and 14 
89 Do 6 % perpetual ...... 145 |138 {1444/132 [1484/140 [151 |142 | 150 in 1879 and 1881. Capital expended, 
9 Do 5% pref. ...... z-+e++/L12$/10331107 #) 100341 114/1033]1164/ 1074) 115 2,456,000/. 143 miles in operation. 
r Do 44% pref., 1875...) 0} 0.07... | 2. 00 | 801 95 | 80) 95 ; 
ar 89 Do 4 % pref., 1877... we | ase J ee | oe | 88} 70181 | 70] 80 
an Do ORDINARY ......... 55 | 36 | 56 | 40 | 62 | 403] 53 | 44] 45 
Le Dunaberg — Witepsk| 18 144} 183) 174) 173 193) 16 ist 15 Angel court, E.C. J. Smith, Ch. S.H.Godelfroi, Sec.] London, 
ie —_ wage —4% bnds| 99 | 94 | 98 | 93 [112 194/16y4] 194x\40 Gracechurch street ; and Utrecht. London, Liverpool. 
** new = otesunsah 8/ 4] 6| 3] 6 53| 3 54x\Josiah White, London Agent. 
2 88 Do new shares ......... 3 4 1 1 4] 14; 4} 14x/H. Ameshoff, President; 8S. P. J. A. Van 
| s Hoogstraten, Sec, 
ie East Argentine—6% deb./107 | 98 [117 [105 [1203/111 |1274/110 | 114 /43 Lothbury, E.C. W. Noble, Ch. London. 
ra Do guaranteed 7% .../ ... | ... [109 | 90 [113 | 96 [117 | 90] 101 |H. B. Templar Powell, Sec. ‘ 
89 East& Mid—44% deb.stk| 913) 84x} 90 | 774] 86 774] 80 | 75 | 774 |Great Yarmouth. R. A. Read, Chairman and London. 
Do 5% pref., 1880...... vos | ase Pees | eee [LOZ | 9831106 | 97 | 1014 | Man. Director. 
; Do 5 % pref., 1881...... ey ee) Poy eye NE Ons Nae Pe aa 
. . Eastn. Bengal 4%deb. stk/109 |102 [109 |105 [109 |106 |118 |106 | 115 [14 Gresham street, E.C. London. 
a. Do A annuities......... 244) 214) 244) 224] 24 | 224] 242) 233] 242 | Note——160 miles from Calcutta to junction of Ganges & Brahmapootra rivers. 
= Do B annuities ....... .| 248) 214] 25 | 234) 254) 222] 263) 248] 26 Extensions now constructing by other undertakings. Cap. expend., 3,275,000/. 
ht Eastern of France3% obl.| 154! 144] 154) 143} 154! 149] 159{ 15 | 154 (Rue de Strasburg, Paris. aris, London. 
: Do SHARES............... 32%5|2848] 324\28}4132,8,|30 4 ]322, 31 | 318 |Van Blarnberghe, Ch. Jacqmin, Man, 
ed Eastrn. of Mass. 6% Mt... 124 /109 135 (122 ]130 |117 [125 |1144} 1184 | Agents—Messrs Baring Brothers & Co. London. 
189 East Indian 44% deb. ...|1204 i322 117 {122 |1173]131 [119 | 130 (29 and 30 Nicholas lane, Lombard street, E.C. |London, &c. 
Do Annuity A........... 25 | 214] 244) 224) 254/02 8,| 2542/2334] 247 |R. W. Crawford, Ch. A. P. Dunstan, Sec. 
Do deferred, plus} sur- Note.—1,513 miles open. Line runs from Calcutta, N.W., to Agra and Delhi ; 
aid piles profite hati # 124 {11241126 |120 [122 | 112123 14 - branch from Allahsbad joining G.L Peninsula] at Jubbulpore. Purchased by 
nnuity B........... 244) 214) 254) 24 | 254) 24 | 274) 25 Government; worked by company. 
Oct, East London 4% 2nd ch.A xy “ my me hile vee [LIS ith 114x |London Bridge Station, SE. $34 London, Manchester, &c, 
0.88 Do 2nd charge, B...... ae with Tico. eee 623| 403] 534 Sir E.W. Watkin, M.P., Chairman & Receiver, 
Do 3rd charge ......... aha re Pe es 35 | 16] 254) R. Lacey, Secretary. 
Do 4th charge ......... vee | cee Pece | cae P eee | cee | 248] 10] 19 |Capital account recently reconstructed. 
| Do 34%,’81,g.deb. stk.|100 | 96 | 99 | 96 }101 | 964]107 | 99 | 104x |Capital expended, 5,887,627/. 
1. 89 DoguarWhtchpLExtn| ... | ... | 69 | 64] 70 | 67 | 76 | 68 | 72x 
1,89 Do ORpINARY ......... 18 | 10] 154 8 | 134) 8] 194} 8S] 10 
E. Tenn. Va. & Ga. ...... eh, AS ie I ee, a Pg 94 |Knoxville, Tennessee, U.S. 
Do 2nd pref. ............ sa 74| 203} 25 
: Emu Bay, &c. ............ 64) 5 53 \W. Brooks, Sec., 31 Finsbury circus, E.C. 
y89 Do 44 % deb. stock 0.1... / ...[... |... |... |... (L1O [102 | 102x J : don.* 
1.89 |} Forth Bridge............... 43) 445]113 111 [119 jLLL [127 [115 | 1194 |4 Princes st.,Edin. Lord Colville, Ch. G. B. Wieland, S.)_ Edin. mr schate 
3 89 Furness 4 % deben. stock/116 112 {116 {112 ]119 [113 |128 |118 | 124x |Barrow-in-Furness, Lancashire. Liverpool, pm perigee oe 
1. 89 Do guaranteed stk. .../110 LO5H111 |10741148/108 }12% 114 | 120x | Note.—This line connects Furness, Coniston, Ulverston, Lancaster, ‘ ere. 
.. 89 preference stk...... 108 1103 {107 103 [111 (106 }117 {107 | 115x | and other towns in North Lancashire and Cumberland. W a - e North- 
89 Do preference, 1881...|105 |1013]107 |1014]109 [106 116 |107 | 113x | Western, this company now owns the “ Whitehaven, Cleator, and Egremon 
.89 ORDINARY ........, 1054} 994]1064) 884]1073) 883]1063) 92g] 1013 Miles in operation, 139. Duke of Devonshire, Ch. H. Cook, Secretary. 
r89 Galv., Harris, &S. Ant, 6%/1114}100 |120 |110 JL17 |1064]110 {105 | 107 Agents—Messrs Speyer Brothers. ‘London. 
Address, 58 Sears’ building, Boston, U.S. & seein i 
89 Glas.&S-W.Ayr&Maybl| 19 | 182] 19 {185} 193] 19 | 218} 198] 218 |212WestGeo.st.,Glasgow. M.W.Thompson,Ch. Glasgow, Edinburgh, &c, 
Do St Enoch Station 1153 106} L15 |LLLAPLISZ)111 126 /L17 9} 123g [St Enoch Station, Glasgow. J.Morton,S.¢ M. 
_~ Noite.—The company possesses a large network) 
r89 Do 4 % deben. stock... 116}/1093}1164) 1133]1203)1143 1294}1203] 127 in Ayrshire and the Southern counties. 429) 
».89 Do guaranteed stock... 1143/107 J113i)111 [1184/112 125 |1173] 1223 | miles open. Capital expended, 13,344,000/. 
r89 0 preference stock...|1104|104 1123108 J116 {109 }123 jLi5y} 1205 Parliament refused, in 1873, to sanction 
r89 Do 4 ¥ pref. stock .../1124/1074]114 |109 [1144)107 ]120 |113a) 118 amalgamation with Midland. Divs. rose 
r89 O ORDINARY ......... 1002| 914/104 | 954]104 | 979]110 | 983] 105$ | from 2 in 185] to 68 in 1866, but relapsed to 3 
r89 Do deferred .... 18 | 13 | 21 | 184} 204! 16 | 20 | 14] 17 in 1874.—M.W.Thompson,Ch, J.Morton, Sec. ond. S, Glasg.” 
49 Gisssow, Yoker,& Clyde. rg Bae 12,8, /1138 124 /L1y%] 12 |93 West Regentst.,Glasg. Sir A. Orr-Ewing, Ch. ; H. Lamond, Sec. ig. 
rand Rapids & Indiana mY. ‘i t 
7% Lnd. Gut. Bas. 1284 1264]130 [1233]130 /121 | 122x |Address, Grand Rapids, Michigan, U.S. London. 
2.88 | Do Muskegon Division g Ses 4 \W. O. Hughart, Pres. J.H. P. Hughart, See. 
" 68% Gold Bon 5 |103 1107 |10 7 |101 | 103x | 
88 | Grand Russian vndd 26 | 23h ce py we ct .. |... (London Agents—Messrs Baring Brothers and ’ 
» 89 Grand Trunk, Georgian) | 1 oa 4. - | Co., Bishopsgate street Within, E.C. London. 
89 honed & Erie 5% Mort! 96 | 90 }100 | 91 1106 | 9614108 102} 103 |Agents—“ Grand Trunk of Canada.” London. [Glasgow 
| 3d. Trunk of Canada—| | r lon, Li 1, Manchester, 
| Atlan. & St. Law rr 9x ‘ooiltas '197 [151 [144] 146 |203 Dashwood House, 9 New Broad street, E.C.' London, Liverpool, Mane r; 
r89 | DoButi. & ibseacwe, a hig’ po “o io eae a 1198 1132 Note.—The original line runs on the south of the St Lawrence from Quebec to 
189. Do Buif & L. Huron...| a? Bert ati i By ETE 123] 12% Richmond, Island Pond, and Montreal. Crossing the river, it proceeds to 
1.89 Do Chie. & G.T. 6° 107 99 }113 101 114 106 11163109 110. | Torontoand Lake Huron. Access was also obtained to the U.S. at Niagara, 
89 Do do Junction 5 %... 102 97 109 99 1109 105 1108})104 } 106 and by the “Chicago and Grand Trunk,” an independent route to Chicago. 
. 89 Do do 5 % mort. caida z / 106 “100 108 1102 1108 104} 106 |; In 1852, the Great Western of Canada was leased after that company's 
1.89 Do Michigan Air | 91 86 100 85 106 | 964 107 /10141 105 | board had been unseated. ‘The terms of the lease are 30 % of jomt tolls, but 
89 0.5% debenture stk i107 | 97 fild 101 (118 (108s{124 /114i] 12x | minimum 3% on G. W. ordinary secured on certain reserves. - This line lies 
1.89 Do4¥ ay "| 83 77 904 79 944) 86 974) 91 | 92ix| along north shore of Lake Erie from Detroit, where paee eae fneend 
wa Do equipment bonds... 122 id 128 117 {129 i124 133 ad 129 | Haven, and Milwaukee, and Michigan Central Coatienel at aees #7) > | 
aaee fll : -, 
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[June 29, 18 
' -K LWAYE&—Continued. 
BRITISH, COLONIAL, AND FOREIGN RAl 
Picks oF THE Last yrs./PRICESOF 
NTH. Last |divs. yld.| 1889. Drvipenps, 
Carirat. ~ Busi- |Investor ria P 
t Latest our, 
NAME. 2\2\¢t : Done.| Price. EI [ Rate per Cent. per Annum, 
Subscribed! or 3 to per 
. Stock.) & mia PerCent.| fy * Interim. 
£sd 
+ £ Ao hee 5 
Grand I[runk of Canada—Guaran- " mee ros! & | ovate 
teed 4% Stock ....c.cccsscesees w=] §,219,800| Stock |100 | 74 | 74.) 73 | 734) 73B | 4 16 0 78%) 71) & Oct.87) & Apl.8s) tiOet, 
st preference 5 9% .........0- “| 3,420,000] Lies | sall ab GApril8s| 0 Oct 881 6 4 
Do 2nd 000| Stock |100 | 504| 504) 48 | 483 vse ew 0 
preference 5 %.........00++ 2,530, > il 9 33M 
’ d 100 | 264] 264/252 26 | 2s | nil | 29) 254)... ar 84| nil, 
Do ard pref. 4%—5 after 3 on ord | 7,168,055) : edt | 42 luo lie'| 5 AugS7| 5 Feb.se| 5 Angel $8 
Do G. W. or Canapa 5%deb.stk....| 2,773,900} ,, [100 121 (125 te 104 | 4 O 01106 103 | 6 Dee 87 6 Jne.88 Dee 6 
Do do 6 % storing bonds, 1890... 991,500} 100 100 {105 105 |103 /104x Ine. 89 
ORDINARY NSOLIDATED STOCK . P } : : : 
corel 000,000 Seaton a iad 20,530,127| Stock |100 | 10}! 103! 10 | 103) 10k | mil | 128) 10) nil. a | @= LS 
reat Eastern—Northern tern PS saa | 
ppeenteet 77:\78'76\77 | 77%)3 5 9 78 | 753| 5 Aug87| 5 Feb.88 5 Aug8§| 5 & 
Do, do ( ‘erpetuity) ... 289,600 | oy | 86 | 87 | 8586 | 85x | 320 9] 89 | 85 | 6 Augs7| 6 Feb.S8| 6 Augss een 
at “as and ae _ (eased 1.832.125! Stock {100 |138 |139 |137 138 | 1388 | 3 6 06140 (136 44Aug87) 44Feb.88) 44Aug88) 4 Feb, 99 | 
Do, do 44 % perpe tual preference... "250,055 100 |138 |139 {137 [138 | 138 | 3 6 sist 1136 | 44Aug87) 44Feb.88) 44Aug88| 44 Feh.g9 
rpe preierence... A ” nd - “4 | b 
Do, do 44 % | Sibentera oteelt 670,100! ., {100 (136 |137 \136 [137 | 136 | 3 2 9/137 |132 | 43July87) 43Jan.88) 4gJuly88) 4jJang9 
Do 4 % deb. ture stock 12 144,008 100 (131 (131 seh 129x! 1293 | 3 2 O'132 126 | 4 July87| 4 Jan.88) 4 July88| 4 Jangg 
oie ene "aoa! " 87| 5 Jan.88| 5 July8s\ § J 
ie wee sams fin he (~ [hae | $22 Suan § Sune 6 am 6 aes iae 
Do5 —  B’67,redm.at120| 321,398) ” {100 (145 . 1145 6s uly$7| 5 Jan. uly ang | 
Do 4 % East Anglian debenture | 1 
__ CE ln aE 108,740 100 |126%) ... | --- |1263) 1268 | 3 4 9 ... | ... | 4 July87) 4 Jan.88) 4 July88) 4 Jang | 
Do 4 % rent charge .............000. «77.050 ” 1100 17" 127 |125 |126x| 1264 | 3 3 6128 122 | 4 July87 7! 4 Jan. 4 4 July88) 4 Jango | 
Do Metropolitan stock ..........0.+.. 650,000; ” |100 |154 {156 |152 )155x) 155 |S 4 6/156 1151 5 July87| 5 Jan.88) 5 July88) 5 Jang 
Do Irred. 4% guar. stock ........... 4,966,595} " {100 |126 |128 \126 127 | 128 | 3 3 6128 |1233| 4 AugS7) 4 Feb.88| 4 Aug8s) 4 Febst 
Do 4 ® concalelated preference ...| 5,038,799 > |100 |125 \126 |124 ~ | 125 | 3 4 $126 j122 4 Aug87| 4 Feb.88; 4 Aug88 4 Febad 
Bo a rt eden, iil] Sen] he ek Has He ae iss |S 2 ghee fa Ate] ¢ Fobael« acta] pam 
Do 44% ti 1 i then 1,499,952,” {100 |123 /124 | 122 | 1193 | 1233 | 3 14 gies | 120 1203) 43 AugS7| 44Feb.88| 4}Aug §8| 44Febsd 
PME GTS  weieroveconsevsnin conte: 749,918, | |109 123 \124 |122 393 | 123 | 3 14 $124 1120 “ net we | 44Rebso 
Do Preteens Peal t| 439,290), |100 j1n2y) ... | .-- agg) 1128 |. 122i si wa | Reba | 
=a | 
Do ORDINARY STOCK ............00005- 12,518,689, ,, |100 ae 753 758) 76 | 3 2 6) 78}\ 683, 1 AugS7| 34Feb.88 1,AugS88) 34Febés | 
Great Indian Peninsula 4% deb. stk.| 2,701,450) ,, [100 122 (123 |120 h 20s! 123° 3 $ 9123 (118 | 4 July87) 4 a 4 July88) 4 Jan.8 
Do CarrraL Stock—guar. 5 % ...| 20,000,000) ,, (100 177 177 |U7L (ajax) W71E | 3 12 61783170 | 5 July87 |; HJan.88) 5 July88'72j Jani | 
Gt Northn East Lincolnshre, guar. 69, i a, ee, TS f 
ne wo: at BY A prem.| 600,000} ,, {100 {1794/181 |178 ite 19 | $ 7 O18) i 7h) 6 Oct.87) 6 rs 6 Cct.88| 6 Aplsd 
ottingham and Grantham per- 
I 44% Gecarnen aoepiied 1,014,000; ,, |100 (129 {130 |!28 99 | 1284 | $s 3 6130 | wd ajsaaail 43,Feb. vei Nene = 
yston, Hitchin, &c., guaran- | ov =e 
teed 6 7% (less expenses) thZFRES 266,675} ,, {100 |178 179 \177 178 | 1774. | 3 7 3179 175 ‘5b Aug87|5} Feb.88 54§ Aug 88 548 Feb.8 
Do Def? connels 4% iene 8,764,444 ,, |100 130 i 19 132x_ 1308 8 UV 6135 1130 | 4 July87\ 4 a os . as — 
‘ay ual guaranteed stock! 3,044,490 100 (13 | 3 2 6131 126 | 4 Aug87| 4 Feb 88 ug 
° ? +B] | 
Be Leland alg wt 575,000) ,, {100 176 | my ‘vi6 | 176 | 3 9 5180 76 | 76 | 6 Ang87| 6 Feb.86) 6 Aug88| 6 Feb? 
Do 4% perpetual preference icceinn 12,168,900} ,, [100 i128 11303) 128 329 | 1305 |) 3 3 O 1304) 124 | 4 Augs7| 4 Feb. 8s 4 Aug8$) 4 Feb 
Do ConsOLIDATED ORIGINAL Stock) 10,884,517; ,, (100 122 22y\1214)! 1223) 1223 | 311 9126 174 3 Aug87 | 3 AugSs) 5jFebad 
Do Bf Btaks6% first, after that 1,159,275, ,, (100 166 167 1165 \166 | 1674 | 3 12 91674¢:161 | 6 Augs7) 6 Feb. 88) 6 Augs8) 6 Feb.89 
Pek Y pA get Aa 1,159,275} ,, |100 /112 Tics ae a | lllgi29 9 et 104 2iFeb.56| 2¢Feb. 87\ 23F eb.88) 23 Feb. 
rea ry ern or ireian epen- i 
De 43 % debe cemebne tiene “aed 966,369| ,, (100 1294 122}'122 be al 1263 $36 9 122g) 193, 4 July87| 4 Jan. 88) 4 ae ie 
4, debenture stock ............ 466,687) ,, (100 |126j; ... 1263 | 3 8 ¢'1263'122 ly87| 4}Jan.88) 43}Ju 4 
Do 44 % ER ae 60,011 » 100 i128" 131 |128 | = i 131 13 9 ae Facil sien 88! 14 3ulyS8 44Jan.89 
Do 5 % et a Te 334,525) ,, [100 [143 (145 |143 |145 | 45 1 3 9 9145 140 | 5 July87) 5 Jan. 88) 5 July88) 5 Jan.8 
sae puseboopecccoacessece ieroee nS oo hae | 1164 1163 “ 13 9 6117 411143) 4 Gen 87| 4 Apl. 88! | Sioct sa ‘ae 
fo “ —_ coveccececosesceevecs , 2. » 126 2 312 V\126 |124 | 440ct.87 44ApL88. c 
Do 44% perpetual preference ...... 200,000, ,, |100 125 - 1125 | 125 «| go ae 91 Sep.87| 44Mar88_ 44Sep.88| 44Marb? 
Do Dungannon 44 J; preference ie 75,025! ,, a 125 Ys 1125 | 125 | 3 22 seas i. tisep 8 ttMarési tisep. $8 44 Marbd 
Do 3 do 224,550; ,, eo [hate rH 101 | 993 101 101 | 3 19 0.1014) 98 | 34Sep. 34Mar8s| ox a 34Mar6d 
Do Londonderry—guar SD wecccee.. 507,416) ,, 14] s-» 141g) 1413 | 3 22 61419138 | 5 Ju 981 5 Jan.88) y83| 5 Jan.8 
Do 4 % preference .................00+ 645,000) _,, 100 1164 1164 ier 1165, 1164) 3 9 6/1164) 1124) 4 Sep.87) 4 Mar88 4 Sep.88| 4 Mar8? 
Pat ce gery sdtend ak bee 3,408,356, ,, {100 1128 |129 12091213) -. | 4 9 6 1303) 1205, 44S8ep.87) 5 Mar88, 5 Sep.88) 5jMarf# 
ture stock..........0..0s0-. othe GEE 961,151 ,, {100 {126 w- 126} 126 | 8 4 O'198 \198 ”| 4 May88\ 4 Nov88) 4 Ma 
BT Fe OU ONE hccececscreccseveses 960,252; ,, (100 119 - (119 | 119 |g : $121 1 : anien 4 rm 88} 4 Oct.88} 4 A 89 
Do 4 % guaranteed ABLES 363,862) ,, 100 115 | ... | ... l115 | 1154 | 3 29 O115p1112 | 4 Oct.87| 4 Apl.88) 4 Oct.88) 4 ApLé? 
| eS hnisinenenbaconatt aoe Se oa a 1123 114 a 321 OMS 1 | 4 Oct.87| 4 Apl. ee 4 ey ur 
Jo BB easeesseenerseeens \7 a | ove | see 1107 41315 $1107 1014, 4 Oct.87) 4 Apl.8s) 4 Oct. 
tk lel mae SRL eT 900132 aul | 100 | . ie ys 58} pe 123) | 04 § Senet: © eee : Oct 88 5 te 
bees qanstencesss ¥ c 
Great Souther and Wess = a re 2 6 6| 594| 55 | 130ct.87| 1ZApl.88 pet 
an ebenture stock ......... 1,811,322) ,, |100 |122}/123 12231123 | 123 |g 6 2/123 | " 4 July88) 4 Jam 
Do4 % preferential..................... 1,329,100} ,, (100 110791194117 721194! Uys ie 7 194) tis ; Sen 8) : me 4 Sen 88 4 Mar8? | 
Do ORIGINAL STOCK .........00.00000 4,970,005: ,, /100 1178120 {117g 1194) 1195 | 3 25 w LLG 1129 44Sep.87| 43Mar88| 44Sep.88 4j Marto 
Gt. Southern of Spain, 6 % deb., 1928 500,000} 100 100 |100 tony 100 hon lls | ¢ 1 $1014 | 93 aa 6 Jan,80 
eee | ee | © 7H 74) 9 | 9 6 9) 9} a4 7 Jan.88| 7 July88| 7 Jan.8 
OG Naan 264,000) Stock |100 |... |. |. |. | a, 6 Augss| 6 Feb? 
Do debenture stock in, Se tched 9,711,595 Stock |100 /134 |135 |132 133x/ 1322 | ¢ “0 311354 130 ¢ Suey as 4 July88\ 4 Jani 
tov urwaaadeemernde, 8 Soteaaaa aorssgo| ” (200 |1874)189 |137 li37x) 138% | $ 2 5139133 | 44July87| 44Jan.88| 44July88) 4am, | 
ebenture s ye eee 029,830} ,, |100 |148 |149 1464147: l46¢}1¢ 7 3 | 88| 44July88 44Jan 
De debenture stock, 5 9'8827 | 44 150 (143 | 4$July87) 44Jan.88} 44 89 
ebenture 8 Jo veveeseeeeee (882,745) ,, 100 163 |164 {161 161x163 @ 7 5 July88| 5 Jam 
Do rent-ch tock 7,609 620 3 0/164 158 5 July87 5 Jan.88 y ob 89 
rent-charge stock ............... 609, » |100 |159 |161 |159 1161 | 160 | ¢ Aug88| 5 F 
4% West Cornwall rt chrge) __ 809,493/ Stock /100 /137 | ... | ... |137 | 187% | 3 6 9113791135 | 438ep.87| 44Mar88) 4gSep-58) 4sMar 
nom gaan th nga ry fl ase pets 159 161 | 161g | $ 3 91619156 | 5 AugS7) 5 Feb.88) 5 Augss 5 Fe | 
Key 507, . | 159 | 160 | 3 3 6160 (154 b.88) 5 Augds) 
Do Consoiipa’ Seuntianel 19,906,726, ,, (100 161 Te 1603} 1608 | 3 13 5161419 5 rom oyreb. 45 Aug 74¥eb.89 { 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued, 














































































































-—— MakKET Prices 1x ——__ 
1885, 18386, 1887. , 1888. | Clos- 
pa os The Markets where chiefly 
WAYS 3 +3 _ing 
RAIL . # a ¥ #12 7 Pri 
| E13| E | S| ES] Elbe, ADDRESSES.  Gealt in. 
= ==] 1 
mM] Si |S | sss. * Dealings Limited 
Grand. Trunk of Canada Cal 
Guar. 4% stock......| 89 | 50 | 784) 54} 813) Toul ogi 5a) 71 | LCOMtinued from page 266.) 
Do lat preference 5%... 69 | 434] 844) 524] 85 |73'| 78'| 568] 653 | including Chicage ret Gone ea ee recat et miles in, operation, 
Do 2nd preference 5 %) 454) 30 | 704 74 | 54174 | 3781 45 Lis uding Chicago and Grand Trunk, and Detroit, G. H., and Mi 
Do 3rd preference 4 %) 234) 144] 404) 1831 414) 274) 41 3] 21 on me reconstructed on narrow gauge. Capital expended, 52,203,000/, 
DoG-WestCanava 5%106 | 95 [113 | 99 [116 [10541914113 | 118° |p ident. Sj 
Do do 6%ster. bds. .../107 |102 }110 |104 }i99 |104 liog 10241 103 resident, Sir H. W. Tyler. Secretary, J. B. Renton. 
Do OrpinaRy Con- 7 
SOLIDATED STOCK...| 11}| 7 | 17 174) 11 
Gt. Eastern Northern & | 94) 174 4 174) 93) 10} 
ee. 154 rie, = 84 o 784 3 a. ih Liverpiel Sitters Btotion, Londge- a Laahed, Siblehnaes, Lente 
, i. ‘ 2 ¢.—The lines run from London to Colchester, Yarmouth, Cambri 
Do Lon. & Blackwall../126 |118 127 (123 jo 124 }1384,130 | 137 gan, Evtesborough and throughout the Rasteta Goaaties fYlag bebareed the 
Do, do preference ...... 126 |118 }127 |123 {130 |124 tise: and the Thames. Access in 1882 obtained to Doncaster, by means of the 
Do, Oe stock 44%|122 |117 4123 {119 }128 |120 1384 128 a pe pr i and running powers over the Great Northern. Prior to 
Dod f debenture stock|118 |112 119 }115 ]12141116 [130 {120 | 196 | which durimg'the pane af that year: the bored were ganble te obtain feuds 
Dod 2 Ali4o |135 [141 1138 li50-/141 1454 a oe the panic of that year, t o boar were cngiee eens 
Dos aa Bigs |123 {133 |126sH140 |133 145 37a} 145 = ae nore laced in Chancery. Issues of debenture stock provid 
DoE. Anglian deb.stk./115 |110 117 |113 {120 /114 i263 + + or back dividends, and other capital liabilities. In November, 1868, the line 
b hac stores a [gry and the company has since developed a large 
suburban traffic. e “ Eastern Counties” was merged into Great Eastern 
Do4% rent charge...../L12 |108 [114 (111 [117 (111 fi26 [114 | 122% | in 1862. and j "LE dict "8 b 
DoMetrop. stock .....-/137 |131 [138 |131 [14441136 |154 {140 | 151. | ‘Then for four yore there arene ma dictions Since thee moderatedistabe: 
: . ; years there were no dividends. Since then moderate distribu- 
Do 4% guaranteed ottanaie 113 [107 JL1S (LLL P17 G 111 [1264/116 | 125 tions have been made. Capital expended, 43,924,000/. ‘1,125 miles in 
ae G ome “or dasvs dash. dansk ape!) ade Ie Geo Be = is oe Fe ger ps ae Hy. neat ‘apauir ame Joseph Hadfield, Secretary. 
> prel., iad POs Ss A Oe a 2 ote,—London and _ Blac wall address—Fenchurch Street Station, E.C. 
Do 4%, 1881.........000+- 105 |100 f11) |103 [114 (107 }120 [111 | 119 Colchester, Stour Valley, &c., address—18 Austinfriars, E.C, Northern and 
Beat % 1888 eked ve | see (ULL |110 [1145108 [1212113 ] 121 | Eastern address—Liverpool Street Station, E.C. 
10 / { e aoe eee eee eee eee soe on 
Do 4% pref., 1888...... SS Se ee! Fee ee Pe ee 
Do ORDINARY........+06 694) 574] 738) 627 704644 72k) 633 68} 
G. Indian Pen. 4% debs.) ... | ... | ... |... 110 (106 [121 |108 | 119x |3 New Broad street, K.C. \London, &c. 
Do CapiTaL STock .../146 [128 }153 |142 }1614,1443/174 155 | 170x | Note.—Capital expended, 24,445,000. 1,504 miles in operation. Purchasable 
1899. Exclusive of 580 miles projected under a separate subsidiary 
Compan T.R, Watt, Ch., F.L. 8 S 
° } ow he ) alt, dey T. 
Gt. Northern —E. Linc. 1614 156 167 |159 |168},1604}182 |166 | 179 King’s Cross Station, N. Bi ie T Editon: Liverpool, Manchester 
Do Notting.& Grnthm.|118 (108 jJ17 |113 [119 |112 11284/118 | 126 | Note.—The main line runs from London to Peterborough, Sentaaier, 
io fac ARE | Bradford, and Halifax (and running powers to York), with branches to 
Do Royston, Hitchin../161 152 ]166}}1593/166 (161 |1804)1644] 1774 | Cambridge, Nottingham, and Grimsby. Mileage worked 929 miles, and 78 
4 miies of canals, Capital expended, 36,528,000/. Dividends rose from 2 per 
emo aap 123 113 123 118 ]127 {119 11344/124 | 130x | cent in 1851 to 44 in 1854, fell to ge 1856, and then se ee up to 
% perp. gtd. stcK.) ... |... Pane | oe Poe | ee Powe | oe Pee 74 in 1864, 1865, and to 7} in 1873, but subsequently. declined, owing to 
Do Leeds, Brad.,Hal.6%/1594 1565]168 |1594/1703|1623}182 |1704] 180 | agricultural depression and to competition with the Great Eastern.— 
De 4 f a7 line 4 126 Lord Colville of Culross, K.T., Chairman ; W. Latta, Secretary. 
% perp. pref....... Pee. ey ee Ee ee 
Do ORIGINAL STOCK.../1144)105 [117})/ 1084116 |1104}1194)1114) 1174 | Note.—Nottingham and Grantham address—London Rd. Statn, Nottingham, 
De B ...cccrvccscccrsevane 1554/147 156 |148 ]163 [152 1167 |1584] 1624 | Kast Lincolnshire & Royston and Hitchin addresses—King’s Cross Station. 
IR 5, ilssuuachesbtiil 1054) 9241113 |1024]1084| 97 ]1083) 964} 1014 
Gt. Northn. of Irelnd.— Amiens street, Dublin. | Dublin, Belfast. 
debenture stck. 4%/1153/110 |1123/1034]112z/1063]122 [112 | 119} |Note.—Dublin and Belfast and Dublin and Drogheda lines amalgamated in 
Do -— 4$%)118 |1134]1157/1064]116 L114 130 115 | 122 1875—the former converting in Northern stock at 774 per cent., and the 
Do _ 449/119 118 [119 |1134)122 (12) [1293)122 | 127 latter at par. Ulster joined in 1876 on receiving 1244 per cent. Northern 
Do -- 5 %/187 |1234)1317/ 12651134 |129 [1487)135 | 140 stock. Length of line 487 miles, and 49 miles additional worked. Capital 
Do 4% guaranteed .../111 {105 ]1064/101 [108 [104 |1144/1063] 1144 | expended, 7,335900/.—J. W. Murland, Chairman ; J. P. Culverwell, Sec, 
Do 44% — ..|L1S |LL7G118 }109 [118 |112 [124 |1154] 124 | Note—Londonderry and Enniskillen address—4 Coleman street buildings, 
Do 44% preference .../118 {116 J118 |109 [1184 1104]122 |117 | 1214 | E.C.—J.W. Murland, Chairman ; J. P. Culverwell, Secretary. 
Do Dungannon 44 %...| ... |... JLI3 {110 [115 (113 [1214)115 | 120 
Do — 34%...) 94| 89] 91 | 854) 99 | 58] 99 | 903] 99 
Do Londonderry ...... 137 [130 {130 |121 [1339124 [1404)130 | 1384 
Do 4% preference ...... 1094}101 {107 | 99 [109 |103 J115 [LOTR] Lids ; 
Do ORDINARY ......... 117 |102 1043) 95 [109 |1013)1259'1063] 1253 Edinburgh, Aberdeen, Glasgow 
Gt.Nth.ofScot.4%deb.stk|112 |1084}115 |1114118 {1128126 |116 | 123% | Waterloo Station, Aberdeen. and Live l, i 
Note.—This company works a system of 315} miles in Aberdeenshire, Banff- 
Do 4% lien stock ...... 108 |1034]1103/106 |1124)107 |1194)1103} 116} | shire, and the North-Eastern part of Scotland, org I bs this line 
Do 4%guaranteed...... 106 |1023]1065)102 }112 \104gjll4 j112 7 112 paid 7 % dividends ; but it was found that charges | been in peoeety 
Do 4% pref. A ......... 1064|101 41054] 103 |1084|1034]115 |1064) 1134 | made to capital. The opening of the Highland Railwa also dimin 
Ss ee 100 | 96 {100 | 97 11034; 98 {107 (1014) 103 the traffic, which, however, has since improved so that dividend payments 
Do5%¥— C ..rsseeee 10%| 10 | 104) O92) 119) og} Lid) 11 y 11 have been resumed, and paid with regularity. Capital expenditure, 
Do ORDINARY ......... 543) 444] 584) 478] 604) 543] 605) 537] 58 ew th — Chairman ; Dublin. ecretary. 
G.Sth.&W. .deb. 7/1024)1114)103 [112 31126 |112 | 120 |Kingsbridge Terminus, Dublin. : ; 
th. &W.of Il. deb.oth/1 155) 10250!s ry te 8 Note-—-Dividends hitherto rie ged boxing cee eee Foss 6 —_ 
Do 4% pref. .......s.00 114 {10431108 |100 fio9 |103:4116 {1073} 115 | during 25 years. Capital expended, 8,330,000/; miles in operation} 
> ee Bs Soak 117} ont 103 | 90 }1064| 979}113 1004 113 —J. é Colvill, Chairman ; F. B. Ormsby, Secretary. R. G.Colhoun, 7’, M. 
Great Southern of Spain] ... |... | +» | + | 10 | ... | 964) 954) 96 53 New Broad street, E.C. A. J. paar Pcie ss: 
Do 7% pref. shares ...| .. sie 10| 8] 8 | Ch.; A. F. Judd, Sec. 
Western —- Llanelly ; ‘ h Li L 
and Dock ............ ec | ase [cee | cee [cee | cee | cee | ee |e [Paddington Station, W. London,Manc pec sta 
Do 4 b. “**"\)99 [114 [124 }118 |1263/119 [134 |124 | 130x | Note,—Original line from London to Bristol, but the system of 2,560 
Do 4x dot, — ake 127 |117 [127 (124 ie 123 1140 (128 | 133x | now extends to Exeter, Plymouth, Weymouth, Cornwall, the whole of South 
Do 44% deb, stock. (133 {124 [135 {130 [138 |131 149 |137 | 143x | Wales, Chester, Birkenhead, Oxford, Birmingham, oad Welvajiempies 
Do 5% deb. stock ....|148 {139 [149 (143 150 |145 |1634|1484] 158x | Capital expended, 75,368,000, The | amalgamation | 06" it 
rent charges stock|143 |134 {145 {140 {148 {140 ]160 (148 | 156 | sections and conversion to narrow, guage fae has, & : 
Do 44 % W. Cornwall ie ete Se oe ee Great Western dividends fell from 8 % in 1847 to nil in 1858, and shortly 
Do 5% con. guar. -.,|143 133 [145 |142 |1474|140 [165 [148 | 156 | after the panic of 1866 dividends were paid in stock. Recently dividends 
Do. 5% con. pref. stk...|141 /132 ]143 \138 ]146 |139 ]156 |145 | 154 hawe hese improving..—Sir Daniel Gooch, M.P., Chairman ; J. D. Higgins, 
ie ] ecr’ 6 
Do Onpiwary ......... 1404|1254]1303\1263}1403/133 }1524)139 J 1512 Llanell "Vidress—Burrows Lodge, Swansea.—C. T. Murdock, Chairman; 
R. G ine, Secretary. 
ae 
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Do clas: 
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Lake Sh 
Lane. & 
Do 6 ‘ 
DoE. 
Do - 
Do 4 ' 
Do 4 ' 
Do, 18 
Do 18 
Do ls 
Do C 
Lehigh’ 
Do 6: 


Lember 


























_ BRITISH) COLO 
hocseananenseueaeenes ~———Paices OF THE PRicks 
eRakis oxdw i ar MoxTH. 1889. . Divipenps 
NAME. 21& ; Last Four. 
a. | gy weil & aie}. ~ Bate per Gent. per Anon 
| Great Western of Brazil Railwa fs : | — 
: i omar eg ~ , Stock |100 |125. 125 $17 {120 6 Feb.88| 6 A 
ree a ego ae 100 }124 |115 6 6 2 6 Feb.86|, 
| oes pidranteedl............-. ‘"20:} 20°} 20 | 204 5 10. 0} 204} 193 7{ 6. Apl. 
0. nck ten Wrid by Cal | 10 | 114! «.. $.7 off 5 ApLss 
| _ Do ordinary......... t, 90 1710 }19y4)-... fs /1 8 $2, )12 nil, 
Hamilten & N.-Western ir) Janta 100 ity 112 6 9 ne rot 6 .Jne.88 
i redeem. 20yrafrom Jaly, 4887 100 {112 (113 6 1 1064 7J 
: m July, ’ an.88 
Highland % debenture stock ...... Stock |100 |1308|132 S 6 0)1324)130 4} My.88 
De Pacih & sel eerie aoe 126 {1274 4 4 aie 1234 4 May 88 
‘ wag * octpes 1824 eee ooo 7 . 7/6 Ma 88 
N 4 ference 100 | 1453 $9 1454}5 Nov. 87 : 
baiiok: B vee foes .87|5 May 8s 
..Do do 6 % pref. minimum............ 100 |1774)1774 s 8 4/167 Vov. 87/6 May 88 
~~ Pa lane By 4, preference......... 100 {12431129 {1 3 9 1243/44 Nov. 87/44 May 88 
| oe Cate BS en Ong 100 |344}136. $2 1944/5, Nov. 87]5, May 88 
L. CaPiITaL . 34 Nov. 87)2 
BS etaguen Lg Nid mee Junct. 100 | 333) 363! nil, | 393) 323 a a7: " i May ne 
wa. sterlin 
sinking fand pes i f 
Bue ee is acie s {$a hag SOc Suh ¢ Gt te 
1905 200 |200 |109 |109 4 8 1 J =, | 
Boag bn 80 prngfie 1d,'98 200/205 oF 16; 5 8. Site; aL : Be */Bh July 889) deat | 
Beda inst eh lio +f susie t Beg se est Bs oh dae 
NE scnnidheiporsnte voile 100} 1 193/120 5 2 - ; ne, 89 
Im Brazilian, Naat, snd fora ° 193 110} 7 Feb. 88|\7 Aug. 88/5 Feb, 89 
Cruz, e 1910 100 | 99 |100 5 11 93 > i 
Do preferred 7 %shares ...... 20 10 5 10 7} SbApls8) 540ct. 88) ShApha 
oars (gon by Penney Bk on 2 my 3g Apr.88) 240ct.8s) 3 Apla® 
y Pennsyl. Rly.) 1 $1,000|2054)1305|i324 4 14 195 “| 7 “ | 
pe 8 jp. 2m4 mortgage, 1900 iPS $1,000/2054/108 [110 \106 61 9 106 = Sime oo Feb,89 
.gua.4%&4 surp. profits 100 |120 |1224'1: $ 6 9\1224'116 4 Jan.88 4 July8s = 
rents Stock |100 |1074)108 5 12 Are ge Marts 
CLENCE, .....0..000- 5 6 $17 ” poe <i a 
we, tis snsdiiasiah oapsiosgmnennors 5 st oe 4 8 rs ry 7| 5 Mar.88) 5 Sep. 83) 5 Mari 
Tile of Wight ss nscrnsene Stock |100 |1295|1324 4 3 a 7| 6 Mar.88| 4 Sep. 88) 6 Mant 
tuana (Brazil) 6 % debentures ...... 100 j114 {115 te 54 for 86/9 for 87/5} for & 
Kansas City Wyandotte, &c, Ist mi. - vs ae eee 
0 Bie Aneto ata $2,871,000) $1,000/2053/100 {101 5 0 
a eae , 5 %deb. stk. Stock ~ 105 on 4 16 7 7\5 Mar. 88/5 Se 886 ee 
Lake Shore ‘& Mich. Southern she 1 : oe 103) 64 715 May 8810 Dec. 881 * 90 | 
00) 1083| LO9Z 12 $109: “lay ec. 884 Jne. 8 
Laneashire & Yorkshire 4 % deb. stk. Sox. 00 139 1324 1304 ; 1 i338 + 86 Feb. 88)4 Aug.886 Feb. 6 | 
Ros % Perpet perpetual guaranteed ...... 100 |183%|1844 181 $5 isasi7 4 Jan. 88}4 July 88/4 Jan. 89 | 
Do, Pt ct 100 1834 1844 2 6 aot fist 6 Jan. 886 July 88/6 Jan 8 | 
‘De consoli 100 |128 1294/128 3 2 < 43 Feb. 88)44 Aug. 88.44 Feb. 8 | 
Loge Spepelesl 100 |1243|128 33 “4 4 Feb. 88|4 Aug 884 Feb. i | 
: 4 Lea ment 4 Feb.88/4 Aug.884 Feb 
hs 1867 A urelerenca 100 1249/1279 $ S$ 6)1274/122 ay ug. 884 Feb 69 | 
Do 1887 4% preference... 100 |1235|1254 3 4 61254 ~\y 4 Feb. 88|4 Aug.884 Feb 89 | 
Lehigh Valley 6 % a , {100 |1234|123% $ 7 ON254/117 Ui Feb. 88/4 Aug.88 4 Feb, 8 | 
ey 6 % consol. mort.1923} $3, $1,000/2054|1404/143 3 47 Feb. 88/3 Ate 88/44 Feb. 89 | 
<a % sterling mortgage “A, ' . acd 128 6 Jne. 88/6 Dec. 88/6 Jae | 
EDF er ay ~es Arng seaecas Wess ire 4 § e111 106 716 Jne. 88/6 Dec. 88 
200fi shares....... 20 ; we 
sdine wee te 20}x| 204 611 9 " 
VE bring ester i i ie is $10 gh | 3 Beh Rpm Oot 
onde oe a 20} 84| 84 ed “ary 98 5 Jne.88|5 Dec.85|5 
ba te a aes $2 Shs ba @ Javea 
: 181 4 an. uly j 
eke .conolidated preferential. 100 |129 {1312 : ~ chsig coe 4 Feb. 88}4 Aug. 83, 
MOCK. ..., 200-00 100 |1843{1844 $18 S\l85 4 Feb. 88/4 Aug.88 
De Sire ce hire Union td Shop $1723 7 Feb.88|6 Aug.88 
. 100 | 92 | 92 
Un. surplus to6 %,,4surpl. abov $14 6) 924) 86 34 Mar. 88 
’ ; 3 Sep. 88 
Lond.& S.-Western “A” 4 Y deb, stk. 
” 1 
ne $ denture stock “i 3S 100, iB 135 : - — 714 Jan.88\4 ed iam 
exe bbcndders 00 |116 {11 4 Jan. 884 July 88/4 7am 
“ol pce FR Mictatsislarl a Gada ee ee 
Do consol. preference 4%: 129 /1303 /1¢ 3 2 611303/125 ? ‘+ oole i 
Petes nanen.t:Z, stenk .. 100 |128 |1305 | 2 elise, - g.87\4 Feb.884 Aug.8sl4’ Feb 
Ng ee REE scstrsees enh crendnes ats 100 |127 {128 4 Feb. 88/4 Aug.88/4 Feb. 
ConsoLipaTED STOck ..... 100 l e+e 124 7\4 Feb. 
ton,& 8. Pee 1514) 152 3 11 6)1523\14 4 Feb. 88/4 Aug. 88/4 
weet patie ot redkig s 100 /131 {131 ; 26 3 7 Feb. 88|37 Aug.83\7 Feb: 
of BLOCK, 09.0008 100 |147 |1483 er 126 7/4 Jan. 88|\4 July 88)4 Jan. 
ae coneciceted B guarntd. stk. 100 |157 |159 Sie Ape 142 ‘44 Jan. 88/44 July 88/44 Jam’ 
ape pa ref. stock ... 100 |154 [157 ; 154 [5 7/5 Feb. 85/5 Aug.88)5 Feb. 
0 2nd consolidated 5 % pref. stk 100 |153 |154 4 9/157 11504 715 Feb. 5 Feb. 
Do Onpix 53 |1543 . 88/5 Aug.85/5 
|ARY STOCK ......04-:61-+400- 3 6 0)15441150 |5 7 
ie arolersedl acai - . 100 |159 |159 21 | 5 Feb. $815 Aug.88\5 Feb 
vragn Or inary 6% ......... 100 |163 |164 Ps a ~ 7|8 Feb. 883 Aug.s8 em 
+ sdpancare neik Ae epee 1563 15' 716 Feb. 88'6 Aug.88)/6 
London, Chatham, tnd Dover, Sheer oid fad bc * ni “| 33"| 26° 24 Feb. 86/43 Feb. 87164 BOM 
ness rent charge 44%... 100 | pr ? 
$l 44 July 87 44 Jan. 88144 J J 
< uly ‘ 4 July88'4} Jan 
ES 
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Do Nairn 5 %........... 
Do, do6% minimum .. 


Do class B, 5% ........ 


sinking fund ........ 
Do 6 % sterling, 1895... 
Do 5% sterling, 1905... 
Do 34 % bonds, 1850... 


Do 4% stk. leased lines 
Do $100 SHARES ...... 
Imperial Brazilian, Nata! 


Do 7% shares ............ 
Indianapolis& Vincennes 

7 % lst mort. ......... 
Do 6 % 2nd mort...... 
Indian Mid. gua. 4% ... 


Interoceanic, &c. ......... 
Isle of Man preference ... 
Do ORDINARY ........, 
Isle of Wight ............ 
Ituana, 6 % debentures... 
Kansas City Wyandotte 


La Guaira and Caracas 
Do shares .............. 
Lake Shore & Michigan 
Lane. & York. deb. stk ... 
Do 6 % perpetual ...... 
Do E. Lancashire 6 %... 
Do — 4$4%............ 
Do 4% guaranteed .... 
Do 4 % preference... 
Do, 1882, # %perpetua! 
Do 1884, 4 % pref... 
Do 1887, 4 % pref 
Do Coyson Srock...... 








888. * 
aie 
3 188s: 











ADDRESSES, 





| G.Wstnof Brz.6%deb.stk 
t 


' Po6 % Ext. deb, stock! _. 
Do shares ............... 
Greenock & Wem. pref. 





224) 193 
123) 11 
Do ordinary ............ 
Ham.& N-Wstn. Ist Mrt. 
Havana Rails. Ist Mrt.7 % 


Highland 4} % deb. stk. 


0 4% deb. stock...... 
Do Dunkeld 6 %......... 


Do class A, 44% pref... 








Do ORDINARY ......... 
Hull, Barnsley .......... e 
Dlinois Central 5 % ster. 





















































164/109 
113 {107 


Do 6% Chic. & Spring 


& N. Cruz, 55 %deb 


























993| 93 
7%) 6f 
107 | 883 
132 |122) 
1833/166 
18341169 
140 |130 
128 |119 
126 |1174 
1254/116 
1254/15 






































Lehigh Valley6%mrt1923 
Do 6 %sterling A ...... 


Lemberg - Czernowitz - 
Jassy 4% Suargs ... 
Leopoldina bonds ..... 


Do 5 % steel, debs. 














Lima Railways........ 
Lond.&N. Westn deb.stk 
Do 4% guaranteed... 
0 4% preferential ... 
0 Conson, Stock ... 
Do Shropshire Union 

















S28 O ee oR ewceseegocce 


/9 
Do 3} % deb. stock saa 
0 3% deb. stock 
Do guaranteed te 
0 preferencedy% 
Do 4%, 1884,” 
0 CONSOLIDATED 





tee eee 








eens! 


Do 54% pref 


© preferred 


L, 











134 |123 
134 |123 
116 /106 


Lad&s.-Westn4ydeb.stk 122 
Do 3 4 





1Saal ip 
126§ 117 
127 (117 
1439 1314 
1294 118 
1474 132 
155 (144 
153} 143 
151 142 
145 (134 
161 |1514 
133} 1125 
234, 19 





L, B,&8.C. 4% deb, stk!118 
Do 44 4 deben. stk .../131 
05% guaranteed 1138 
RAR tes 1135 
2 Bike 132 
Bie: 121 


ore alate & 1142 {130 
0 deferred 1 








contingent rights | 99 


tee) 


ary *y Shness, 45% 116 113 








115} 4 113 








94 
97 


91 


7 








4; 





94 


1023 974] 98 | a é [_ 
73) 77 (L&2Gt.W inchstr st.blgs, E.C. LdC.Hamiltn,Ch. G. 

1344/127 | 132 |Kuston Station, N.W. 

130/121 

129 |119 

173 |1634 

864) 82) 


4] 





123, 


128x 
182 
182 
137 
126 


lg 121 /2 Coleman street, IAG. 
Frank Parish, Chairman, H. Watts, Sec, 


112 [186 West George street, Gl 
James Lamont, Ch. James 


1074} 103x |Absorbed by Grand Trunk. 

7 1110 ip Perri J. H. Sch 

en 8 0. 

123 | 1304 |Inverness, Tete 
1164} 1233 Note.—Thissystem consists ofan amalgamatio 
165 | 170 of the Invernessand Aberdeen, and 
136 | 1474 | and Perth lines ; and extends to Nair 
165 | 167 Ross-shire. Miles in operation, 4253 
1223] 125 company works the Sutherland line 
131 | 135 T. C. Bruce, M.P. Ch. ; Andrew Do 











$48) 763] 80 
| 243] 334 |16 Tokenhouse yard, E 
| Agents—Messrs Morto 
106 | 107 mew lane,E.C. Head- 








T.R. Watt, Chairman ; 


95 
97 


field, Blackburn, &c. 


126 | Note.—Main line from London 

125 ool, with branches to Carlisle 

1723 Lovveeh, North and Central W 

86 London, Metropolitan District, &¢ 


303 miles. Capital expended 
in 1846; in 1858, 4; in 1871 


| KF, Harley, Secretary. 


130x | Waterloo Station, 8. 
130x | Note.—From London to Southam 
113x | linesto Portsmouth, Windsor 
8 in December, 1847, but fell to 
126 Many small lines recently abso 
124 ended, 31,898,000/.—Hon. R. H. Dut 
124 i J. Macaulay, Secretary, 
143 


126x London Bridge Station, S.E. 
142x | Note.—The old main line runs from London to 


155 mouth. There is also a large network in 
151 Metropolitan extensions. 
150 23,970,000/. Divs. in’46 were 5#%; but fell to 
144 to 6% inseven years 56-62. Misa 
159 was forthcoming in 1867; but th 
132} | the chairmanship of Mr Laing. 
26 | Sarle, Manager and Secretary. 
1264 | Victoria Station, Pimlico, S.W. 





Glasgow,* 


London.* 
London. 


Edinburgh, Glasgow, Aberdeen | 


wW. 
Rardia, Secretary 


réder and Co.,, 





C. Lt-Col. G. Smith, Ch.; 
n, Rose, & Co., Bartholo- 
" Office Chicago, 
llu Office—214 Broadway, New York. 
107x | sant Fish, President ; 

96 


J. Daniel, 8. 
London, Liverpool, &c, 
A. G. Hackstaff, See, 
112 | 112)x Main lines—Chicago to Cairo, 364 miles ; 
98x | Cairoto New Orleans,548 miles ; totallength 
115 | 1174 | 2,386 miles. 
93 





4 Finsbury circus, E.C, 
9 |E. Etlinger, Ch.; Walter Miller, Sec. 


122 | 1274 





Indianapolis, Indiana, U.S, 
103 | 108 President ; 8. B. Leggett 
i108 | 116x |3 New Broad ; 


G. B. Roberts, 


Street, E.C. 

k. A. Fayrer, Secretar 
4S_ (A. B. Forwood, Ch. ; G. W. Ho 
68 | Douglas. 
54 | G. H. Wood, Secreta y 
33. |1254] 1303 |122 Cannon street, E.C. R. Hicks, Secretary, {London.* 


Sir John P. 


43 New Broad street, E.C. ‘if 

63 | Manager; A, Bliss, Secretary, 
106} ‘Cleveland, Ohio. W. K. V 
(Hunt's Bank, Manchester 
| Note.—Main line, 504 mile 

Liverpool, Preston, Sheffi 
The length of | 


s, from Manchest 


| pended, 45,374,000/. A 
1°45 | and North-Western, but the 


to Rugby, Birmi 


Bri 


73 miles in o 





London. 


London. 
London. 


, 9 New/Broad street, E.C, 
» Chairman, \Liverpool, Manchester, 


C. Sanders, London. 


anderbilt, Chatrman.'London, New York, &c. 

‘Manchester, London, Live 
er to Leeds, wi 
, Wakefield, Bolton, 
ine opened is 511 n 
ation was arranged in 18 
cted by Parliament. 


123 fell from 7 in 1847 to They then rose to 7] in 1871, and to 8% in 
122} | 1872; but declined to 48 in 1879, owing to large new capital expenditure, 
71 7s; | In 1880 there wasa recovery to 5%, but since then there has been a decline, 
1143} 117g |G. J. Armytage, Chairman; J. H. Stafford, Secretary. 
1273] 1304 |Philadelphia ; H. E, Packer, London. 
107x |Agents—Messrs J. 8. Morgan & Co. 
106 ° 
16] 17 }16 Fenchurch street, E.C. M. Zingler, Sec. ‘London &e. 
4} 513) 54 |Agents—London and Brazilian Bank, E.C. _ London. 


T. Curtis, See.—London. 


‘ |London, Manchester,Li 
ngham, Manchester, and 
Holyhead, Leeds, Oxford, Peter: 
Cambridge running powers on the North 
Miles in operation 2 
The dividends w 
» 7$5 since then lower.—R. M 


| London, &c. 
ghton, and Brighton to Ports. 
Surrey and Sussex, besides valuable! 
ration. Capital expended’ 
#%in’48. Then gradually rose 
ppropriation being then discovered, “ ni] ”, 
ere has been a steady improvement under, 
—Samuel Laing, M.P., Chairman ; Allen, 


| London, &c., 


mt 














—London,Hull;*&o 





oe 


ees 
oa 
Bass Se 


— 





= 


th branches to. 
Bury, Hudders. 
tiles. Capital ex- 
72 with the London 
The dividends 
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,043. Canals, 
ere 10 per cent, | 
oon, Chairman | 


| London almost exclusively, 
pton, Weymouth, Exeter & N. Devon. te’ 
¢. “Miles open, 801. Dividends— 
3 in June, 1850; after that slow] 





y improved, 
City extension needed. eo ex:| 


ton, Chairman; C. Scotter,@. anager; 
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AND FOREIGN RAILWAYS—Continued. 
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PRICES OF THE Last yrs.|PRICESOF 
CaprraL. Mont. Last divs. yld.| 1889 DIvipENDs, 
4 Busi Investor a, 
= at Latest 
rs subscribed eos 3 i HI L : Sane “a E Rate cate Aanum. 
£a d 
London, Chatham, & Dover 44 % per- £ 100 {139 |139 187 /137x! 1883 | $ 5 9/1894)134 |4 July 87/44 Jan. 8844 July 88 
petual arbit. deben. stock 5,512,526, Stock 

penal 135 |135x| 138¢ | $ 6 9/1383:1314/44 July 87/44 Jan, 85/44 Jul 

Do 44% per. B debenture stock 969,674 100 136 |1383 - y 

De ay FP ct "| 370.711 100 |yog 124 (122 flex! 1194 | 3 5 6/124 117 4 July87/4 Jan. 88/4 Jul 

prebeccncess » ” 22 [122x| 1248 | $ 5 G24Z117 4 July87/4 Jan. 88/4 Ju 

Do 4 % debenture stock, 1883 ...| 850,641) ,, [100 |123 |1243/1 ‘ - 

Do 44 % arbitration pref. stock...) 6,329,974, ,, {100 /1123 1123/109}1103) 110 | $ 3 6/116} 103 | 2hAug87) 4}Feb.8 

Dea fon preference ......... 69,532” |100 | 71 71 | 679) 68 | 674 | nil. 75%) 234 =} my : 

Do Arsirration Onpinary Stock) 11,257,782 » {100 | 274) 278, 268) 26 | 263 | mi 4 i 4 July87 aJ. 

Lond., Til., & Southend 4% deb. stk. 100 |126 {1284125 |125x) 1284 | $ 4 ¢/1289) ulyd/| 4 Jan. 88) 4 July 88} 4 
Do 4% preterence stock 400,000; 7” 100 |117 |118 (116 [117 | 116% | $ 9 6/118 {115 | 4 Aug87| 4 Feb.88| 4 Aug88l 4 Feb 
ConsoLipaTEp Stock Sided 1,332,500 as 100 [123 [123 |1203/122 | 121 | 3 14 6/126 [4185 3 Aug.8:| 7$Feb.86 2} Aug 86 
Long Island 5% Gold Coup. Bonds, 1931] $5,000,000) $1,0002054/1194/1194/118 |1184)x118 | 4 2 S)121 /1159/ 5 July88) 5 Oct. 88) 5 Jan. 89} § 
Me at Nashville 65 mt. , 1930}#20,000,000 $1,000/2054/118x 119 j117 [118 | 118 | 4 19 6/121 113 | 6 Dec.87) 6 Jne.8s| 6 Dec, $8) § 8 
sinkin n nds, - 
px. Alabama . See! ass] $2,000,000} $1,000)205}}109 |110 |109 110 | 110 | 6 5 wth 107 | 6 Oct. 87) 6 Apl.88| 6 Oct. 88) 6 ApLa 
8t mo e eans) - 
af Mobile Division) 1930 iiaes $5,000,000) $1,0002054)121 [123 {120 /120x) 1205 | 5 0 6/123 114 | 6 July87) 6 Jan.88) 6 July8s) 6 Jan.gy 

Do 6 % sterling bonds, 1902 ...... 439,000, 200 |200 |1164)118 (115 |1165) 116 | 4 10 O/118 |1124) 6 AugS7| 6 Feb.8t) 6 Aug8o 6 Fehgp 

Do 6 — djust. Mort. 1894 $11,000 $1,000/2054/109 {110 [108 |109 | 1084 | 4 4 6/110 |104 | 6 Nov.87) 6 MayS8! 6 Novésé§| 6 Mx 

Do 5 % Gold Bonds, 1931............ $2,500,000) $1,000/2054/104 [105 |104 |1045] 1043 | 4 15 6/105 | 96 ee} tee | 15 Oct.88] & 

Do Carirat Stock $100 shs. ..... $30,000,000, $100 ($100) 713) 739) 71 | 713) 718 aoe 733) 583/82 ps. scri/p Jan. 8&/§ P-8.scri|p July 8 | 
Machaé and Campos, 5% debentures} — 800,000| 100 |100 |104 |1054)104 |105 | 1044 | 4 17 11053; 96 |. |. vs | 5 dante | 
Madras, guaranteed 5 % by India| 8,757,670) Stock |100 |146 |1469/143})144x| 1444 | $ 9 6/149 /1433) 5 July87| 5 Jan.88| 5 July8s| 5 Jang | 

tp eee See 999,960, ,, (100 137 |1359)136 /136x) 1383 | 3 9 6/139 /135 | 4zJuly87) 4@Jan.88) 43July8s! 49Jan.g9 | 
— phe Miitnunssiadiihihivcitiechaniiaassceubiikn 500,000; ,, (100 |130 |130 7 128x is 310 $\132 oo byte a = serulyes Sioa 

anc., Sheff. & Lneln. 5 %deb.stk.| 300,000} ,, /100 [156 156 [154 |154x| 156 | $ 4 6156 [LI uly87 an. uly88| 5 Jango | 

Do 44 % debenture wed $i ee oe 7,196,727), 100 |1433)1444/1424/1425 )x143g | 3 4 5/1444 1398) 44July87) 44Jan. Se) 4jJuly8s| 4hJan és | 

Do 44 % perpetual ............cssese0e. 066,083) ,, 100 /138 (1354138 |1383) 137g | 3 6 3/138} 135 | 44Augs7| 44Feb.8$) 44Augss! 44 Febsp | 

Do 3¢ % perpetual o.oo. cecececes 366,697! ,, |100 964, 99 | 964, 99 | 99 | 3 6 6 99 | 95 | 3gAugS7) 3pFeb. 8) 3;Aug8s| 34Febs0 | 

Do 6 % perpetual 0.00.0... occ... 872,000, ,, [100 |181z 182 \181z/182 | 182 | ¥ G 31831/177 | 6 Aug87| 6 Feb.85| 6 Aug88| 6 Febso| 

Do 5 % guaranteed stock ............ 521,376, ,, {100 |155 1564/55 |156 | 1563 | 3 4 6/1564/1493) 5 Aug87| 5 Feb.8s| 5 Aug8s| 5 Fehia | 

Do 5 % perpetual, 1862... 1,008,000), {100 /147 |148 [146 [147 | 1454 | 3 9 9148 (144 | 5 Aug87| 5 Feb.85| 5 Aug8s| 5 Feha | 

Do 8. Yorkshire 4 % perpetual pref. 448,980, ,, (100 1234124 (123 (1234) 1234 | 3 5 3/124 |119%) 4 Aug87| 4 Feb.8s| 4 Aug 88) 4 Feb. | 

Do pats 5% irredeem. pref.| 490,000 ,, [100 |153 |154 |153 154 | 1534 | 3 6 (154 |148 | 5 Aug87| 5 Feb.8&) 5 Aug88| 5 Feb | 

Do ——  432(pref. rent chrge)| 1,797,428) ,, |100 [131 {132 |!31 [132 | 131 | 3 6 O\132 [129 | 4fAug87| 4} Feb. 88) 4}Augss| 4pPebs0 | 

Do 4% preference .........ceccccecsss. 1,100,000} ;, /100 /122 |124 |122 |y24} 122 | 3 6 6/124 |1163) 4 Aug87| 4 Feb.88| 4 AugSe| 4 Febio | 

Do 5 % preference, eee: 1,000,000} ,, (100 |146 (147 )145 |146 | 1467 | 3 9 147 |143 | 5 Aug87| 5 Feb.8&| 5 Aug8s 5 Feb | 

Do 5 %, 1874, pref. convertible ... 1,080,000} ,, |100 |145 1146 |144 145 | 1442 | 3 10 3/146 |141 | 5 Aug87| 5 Feb.88! 5 Aug 88) 5 Feb | 

Do 5 %, 1876, preference ........... 1,500,000} ,, {100 |145 /146 |144 [145 | 1445 | 3 20 3/146 |1394] 5 Augd7| 5 Feb.88) 5 Aug 8§ Heed 

=e F logh ans ony. before 1888 1,000,000} ,, [100 |141 th o “4 4 be ~« fred ay . oe Hey 

Do Onbixany Srock..........-| 1/500688| {100 | 20,8341 7951 8241 "803 | 7 "7. Sllautl gay! ) AURS| 5 Reb.ss 0 Augss| 1¢Feh@ | 

Do preferred ordinary 6 % max....| 1,950,960 ,, {100 |1204 1244/1203]1244| 1243 | 7 8 0/1243/1013) 1 Aug87| 5 Feb.8s| 0 Aug8s| 3}Febs0 | 

Do deferred ordinary................. 1,950,960) ,, 100 |4lyy 43441 ¢ei42yy) 424 | mil, | 444) 354) nil nil. nil. nil 
Manila Railway, Limited, ordinary 33,720 10 | 44| 34} 34, 3] Bal... | 710 ¢€) 34) 2 5 Ine. 88) 5 Deo.8} 
nadia tok Ieee enna nes ae 10 44 44) “4 44) 43x} 4517 7 6) 5) 34 7 Jne.88| 7 Dec.8 

- Western o 8 j 
‘ mortgage bonds, 1953 rn : 540,000, 100 100 |113 |115 [112 j113x) 1123 | 4 6 5 101 P Dec.87) 5 Jne.88} 5 Dec.88 Ben 
aryport isle 4 &% deb. stoc 87,950) Stock |100 | ... |... | we dou. do. se s+ | see | 4 July87| 4 Jan.88) 4 July88 an. 

Do Orvinary Sock ... Seniitadaphiness 777,800, ,, {100 |180 181 179 1180 | 1822 | 4 O 6/183 j178 i4Sep.87 8 Mar88| 7 Sep 88 74 Marg 
Matanzas & Sabanilla 7%, red.’73& aft 121,100; 100 100 |107 |108 [105 05x} 107 ae l1us 102 | 7 Dec.87) 7 Jne.88| 7 Dec.88) 7 Jae 
Memphis& Charestwn6%gld. bds.,1924 $1,000,000; $1,000 2054)108 109 |1064/1064)x107 | 5 12 6109 |105 sad 6 Jne.88) 6 Dec.88) 6 Ine 
Memphis&Ohio7 ister. Ist mt bds,1901 700,000, 100 100 1245 1243 1212 )1215)x123 | & 0 0/1244)118 [7,7 Dec.87 79, Jne.88)7 yy Dec.88)7 fae. 
Mersey perpetual 5 % deb. stock...... 116,600, Stock 100 | 85 | 90 | 80 | 85) £0 te 105 | 80 | 5 July87| 5 Jan.85| 5 July8Sjin def. wis 

Do 43 via ihcidhainloebntiasksanbunbies , sees » |100 7 ” .- so _ 95 | 70 | 44Jan.87| 4)July87| 44Jan.88 oe 

PE IIE oss veccvveneccedes 430,000, 20 | 20 5 ni 64) 4 nil. nil. nil. 
Metropolitan, 44 % debenture stock| °358,263, Stock |100 (141 (1424 140 |140x 142513 4 S142 136 | 44July87) 44Jan..88| 44JulySs| 4}Jan.80 

Do 4 % debenture stock ............ 2,293,311} ,, |100 {129 |1294/127 |127x| 1293 | 3 3 0)1293)/124 | 4 July87] 4 Jan.8s| 4 July8s| 4 Jan6 

Do 34 % debenture stock ............ 455,680, ,, [100 jL11 j112 |L09 |109x) 21045 | 3 4 3/112 |109 3$July87| 34Jan.88| 34July8s| 3}Jan.80 

Do 4 % perpetual preference ...... 2,502,038, ,, [100 120 /1213/120 {121 | 1205 | s 7 6/122 (117 | 4 July87| 4 Jan.8s/ 4 July8s! 4 Jan.8 

ER BP EDUE wes sccenseescosesesssovececese 83,170) 4, 100 |118 119 (117 |118 | 1184 | 3 8 2119 |t14 | 4 Suly87| 4 Jan.8s| 4 Julyss| 4 Jan 

Do 4 % irredeem. pref., 1884 ...... 250,000 ,, [100 118 (119 |117 118 | Liss | 3 8 9119 Ji13 | 4 July87| 4 Jan.88| 4 Julyss| 4 Jan.8 

Do ConsonipaTED Sock ............ 5,281,830, ,, |100 | 89% 91%) 87 | 87 | 87$| 3 3 6) 923) 744 ob 23Jan.88) 23July88| 22Jan.89 

Do Surplus Lands stock ........... 2,640,915; ,, /100 | 69 | 693) 684) 69 | 68 | 3.712 3) 705|63 | "| 2hJan.8s| 2hJuly8s| 2jJan.80 
Metropolitan District 6 % deben. stk} 1,211,625} ,, [100 |172 (74 |A71 li71x 171g | 310 O174 |1623! 6 July87} 6 Jan.8§| 6 July88) 6 Jan.8 

Do 4 % debenture stock ............ 652,400) 5, /100 116 [128 {U6 [116x) 1174 | $ 9 U/118 |109 | 4 July87| 4 Jan.8&| 4 July88| 4 Jané 

Do Richmond Revo ee PEAAAE) 2 [ROD | 2. | ove | cee | one tee ove vs | ose | 4hJuly87| 4gJan.88) 4gJuly88} 4jJan.6 

chmond Extension 4 %, se- 
cured on Midland rent ............ 350,000), /100 |1194,121 |118 |1195/ 120 | $ 8 sii21 |116 | 4 Julys7| 4 Jan.8s| 4 JulySsl 4 Jan8 

Do Kaling Extension 44 %rentchg}  250,000| 5, (100 |124| ... | ... i124] 124 | 3 24 olioa lh17 4sJuly8s| 44Jan.88| 44July8s| 44Jan.89 

Do Fulham Extension 44 7 rentchg 1 300,000 » {100 /118 vd us 118 | 120 | 3 26 6|121 [118 | 440ct.87| 44Apl. 88! 440ct. 88} 494 7 

erpet.Guaranteed Stock ...| 1,250,000, ,, (100 {108 109 | 1084 | $ 74 3/111 |104 |"4 Sep.87| 4 Mar88| 4 Sep.88| 4 Mar 

Do 5 % emenes issued at 684... Seceaee ss 100 oo 364 334 724) 71k " 81 } 64 lases 8: 0 Mar 88 0 Sep.88 : Man 

RDINARY STOCK .................. ' » |100 334) 33 il, ; i il. il, : 
greg coher ae hos] A ee nd ee tay 

lata to Pera), Limited ............ , ae oe oe ee ee bee wis he il betwn 

Mexican, Limited, 6 7; . deb. stck| 2,000,000) Stock |100 [133 [1343/1295 /130x 130} | 4.12 3/1343)127 5 Janes 8 ulyss "6 Jan.89| 6 July89 |} 
Do 2nd Mortgage 6 % Deb. Stock} 261,200; ,, |100 {106 {107 |105 |10g 1063 | 5 13 4/108 |1044| 6 Sep.87| 6 Mar88| 6 Sep.88| 6 Mar8? | 
Do 8% Ist preference..........s0e00. 2,554,100} ,, {100 |1314/1314)1253'1984| 1978 | @ 4 6|1334]1124) 8 Dec.87| 8 Jne.88| $?Dec.88| 8 Jne.89 
6 %, 2ad preference .............. 1,011,960; ,, {100 | 914) 914) 814) sg | 88 |e ze 6 918) 68 | 34Dec.87| 54Jne. 88) 64 Dec.88/68 Jne.89 

> ORDINARY STOCK ............00000. 2,254,720) ,, |100 | 514| 533) 474! 53 529 bon 538) 394 nil, nil | nil. nil. 
Mexican Central, L., Ist mort. bds.'$48,605,000) $1,000 1024| 77 | 784) 682) 693) 6941517 € 784) 673 4 July88) 4 Jan.f9 

re eames ye bliin os 900,000) Stock |$100} 15 | 16 (15 | 16 | } a 16 | 12} i a 

+ (  atnl. Ist Mt. 6 %Gold Bds. $12,500,000 $1,000)100 |1044/105 {104 [1043 1043 | 5 75 610 tel al 1 anid Dee. 

% debenture stock ......... 17,576,507 | Stock 100 134 iseyiaa 132" 1324 Ly chase <4 Pe ip er a aly88 ‘ Jan 

; WF Wtssvodilprabicdduscsdenascasi 498) ,, ‘ 100x; 1025 | 5 O gi! .., 3 Jan.89) 3 du 
, nsolidated rent charge...| 3,899,121) ,, {100 [130 |132 {130 |132 | 132 | 3 7 ¢la9 log yn 'eb.88! 4 A 4F 
> onsolidated guar. pref.| 5,994,577) : 100 130 |132 1293132 |} 131 ‘|g 17 ai3i 198 4 Ase) t Pebes 4 ‘Augss 4 Feb.80 

erpetual preference ...... 23,274,411) ,, |100 128 |131 1128 130 | 131 | 8 2 v131 125 | 4 Aug87| 4 Feb.88| 4 Aug88) 4 Feb.89 

ti) LiDaTED OxpINARYStock' 30,214,847, '100 1444/146 '143§ 1443 1443 | 3 1g 6 1463 1353 4} Augs? 5tFeb.88; 44Augs8' 6 Feb 89 

ee 
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Manitoba ¢ 
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Do 44% 
Do Orp 
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BRITI io | 
TISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. i 
ess ey -————— MaRKET Prices 1x ———__, i 
1885. 1886. 1887. 1888, Clos- ; ; 
ing The Market where chiefly tf 
Ys. #1 4 3 ‘ys i - 
RAILWA EE) 2) 813) 8) 2) € kee ADDRESSES. dealt in. | 
Ridim iste] Sim] | ised * Dealings Limited. iH 
—_—_—_—_—_———————— OT OOO ee i} 
, 9] |} Lond., Chat, & Dover) os Iria fi27 {120 {1303 i 
LIE || _ 4h Baeben. stk ..... 3 119 Hop lis [eet itasé] 183s |Note—Main line from London to Chatham and Dover, besides Canterbury, and i 
aed Do 44 % B deb. stk ...)124 112 [125 9 [129 [122 ]137 [125 | 132x | by absoroti : , 4 
a. 89 lebenture stk.|L11 |102 1112 105 [114 |108 1203 112 | 119 y a rptions to Margate, Ramsgate, Maidstone, & Cristal Palace, All. if 
+4 Do 4% de 2 i ; sections were amalgamated, under arbitrators’ award. ital expended,. ‘4 
Do 4% debenture stk..|105 |102 [112 |105 }i14 (108 }120 112] 119 | 97.367.0002.  Milew ; Soe: , 
b 89 cae 993| 74 |1023\ 87411023! 95211039] 99 | 103 | John Rr one’ LE Operation, 191,.—James Staats Forbes, Chairman ; 
. Do 44 % pref. st t 4 }) 952}1038 103 | John Morgan, Secretar 
Do 44 °% 2nd pref.......| 56 | 35 | 714] 47 | 67 | 52 | 654) 54] 63 | * 
89 a ee: stanly 101 118° tls ity ie rasaltiee oa 
, Til, & Southen 4} 122x |Fench rmin ‘ 
7 Lanta pref. stock ...| ... |... |... |... [ld {108 (LISgi1124) 117 | HC Newter en” EC H-D-Browne,Ch. London. 
Do Consol. STOCK ...|159 [1434 158) 140 144 [132 ]136 [121 | 196 . 
Island 5 %, 1931...{L1L |103 [217 |Lyo JLL7 [LELAISS/ 114 | 115% |Agents—Messrs , : : 
ne ene Nash. 6%;im., 1990]107 | 84 112 |rogglti7 [110 118 {1A | 113 \Offices, Louleville’ Ke: nae ne eenie Bishopsgate street Within, E.C.] London. 
erty 101 | 83 lio 112 {106 |1134}108 | 109 7 , 3 an xchange place, New York. Eckstein Norton, 
play Do 6 %, 1910 ....20-r000s 99 Puovaent J. H. Bilis, Secretary. “ Main Stem,” 185} miles; total mileage 
owned, leased, 3 joi Bey os 
aig {|| do6 % (N.Orins & M.)}105 | 824112 101 f1174|106 Jus j1113] 114 | by majority of stocks 902 miles. ‘Tous, 3,726 miles net and controlled 
| 
eb.89 Do 6 % sterling, 1902)119 [105 [119 /113 [118 |110 [t173;1:3 | 115 | Agents for the Sterling Loans—-Messrs Baring 
Do 6 %, 1S94.....ceeeee ves | vee [LOL | gq ]1074/100 [107 103 | 104 ros. and Co., Bishopsgate street Within, | 
: Do5%Gold Bonds...) | oe Pane). Pane | ons | 95 | 97} 96 
BYE po carrran SrK $100) 534) 24 | 694) Soa) 72 | S74] 65 | 5281 533 ) 
ae |B || Machaé & Campos ...... see [ove Posse | vas ove | oes ] 984) Oa] 98h | ! 
an. 89 | Madras ......-:cecceseeeeees 129 ll4 131 126 |1343)1254)146 jal 144x 61 New Broad st, E.C.—Geo. Noble Taylor, Ch.; Julian Byrne, Sec.—London. . 
) Do 49 % ceveceseecserenees 122 (109 [125 |119 [126 |119 [137 [124 ] 155x | Note—The line extends from Madras to Raichore, where it joins the G. Ind. |}, 
an. 89 |  ciadgetlet 116 [104 ]119 1173 ]120 [112 ]130 [117 | 128x | Peni. 840 miles. Capital expended, 10,365,000/. Purchasable, 1907. |t 
=| | Manch. Sheff. & Linc. 5%|139 134 [144 /135 [148 |140 1565 146 150x London road, Manchester. Man., Livrpool., Lon., Shefild. 
: eb 89 | Do 44 % deb. stock ...)1284)123 1314/1263}135 {1284 143 bem 1394 No‘e—Route—From Manchester, through South Yorkshire, to Grimsby and 
teh.89 | Do 4h % ..scceccerseeeeees L23h]L 1049127 |1.214)1304/123 [1264) 1254) 136 Lincoln, There is also a large network along the line, and access is obtained aim it | 
eed Do 3} vi sce se tlie Mivees 88 | 84] S84) 85 | 92 | S64) 974, 90] 97 to Liverpool. Capital ex ated. | 7,224,000/, Miles owned, 370; canals, 169 eH 
eb 89 Do 6 9% eee a ee ee 1614)1553]165 \158 [169 | 160 J183 (16:5 7 miles, Applications to Parliament in 1877 to lease to Midland and Great Pe. 
Feb. 80 | Do 5% guaranteed .../136 j131 ]136 [133 ]1424)132 }149}/ 1424) 1492 | Northern fell through.—Sir E. W. Watkin, M.P., Ch.; Edward Ross, See. iit 
rob i | Do 5 %, 1962 .......-.00 1334|1234]1344) 1084]1384 131 [145 |1374) 144 a | 
Peb.80 | DoSouth Yorks 4 %.../LO74) 10441109 \ 104 JL14 [105 1224/1125 123 —Transferred in 1874, to Manchester and Shef-| Manchester, Liverpool, London Ea 
Peb 99 Do oa 5% ...|LB3412S413S [131 [1409/1380 FIST [138 | 150 field, the South Yorkshire ordinary stock to| Sheffield. ota 
Do adi 44 %.../125 [LPIA LTS 113 [120 [L14$)130 (67 1297 | receive 7%, but reconverted in 1877 into 4}% tt 
Feb.ao Do 4° preference...... LOS. LO49T 1093/1054 L133) 107420 thy 1164 | stock. ti 
rehe Do 5 % pref., 1872...... IAlg|12; [LBL [126 [1354)129 ]145 [193 | 1434 ee 
Peat Do 1874, convertible|130 |12°4N131 |1254}135 |128 143 \132 1424 ia 
Ae Do, 1876, preference|1273|1234]1293|194 [132 {127 ]140g/13) 4] 1394 ant 
Sed Do, 1879, convertible|}26 |122 [127 |yz4 [i3t [1259 yo Lrf 12} ait 
- rertible|!234/117 [120 3 27 |LIS¥Pial jiz 2 airy 
et ore thacngpamun a 643) 714 "624 78 | 63}| 73 | 664) 654 ) mit 
nil | Do preferred ..........+: 124) 96 [103 | 9O4}1144) 95 109 | 905 1019 ann 
Dec.88 Do deferred ...........- 384204311043) 32914348) 348] 39y) 35] 358 a 
ila Rail. Ovdi oe ey Pes ee FE Oe A 
Dee.t8 = von. <i Srey eee ee 43) 3 4 “eae bli 
itol N. West ondon, 4 
— wae aoe i933... vee | sce [eee | cee | 89 | S2QHlU4 | S6 ] 101x |London Agents—Clydesdale Bank. Carlisle,Lancast, Manchst,Livr* cet ie 
Mar 89 Maryp. & Carl.,4% deb vee Pcs | cee P cee |ocee foes [oe | oes [Maryport. Capital expended, 859,9686/. rig 
| Do OxpiINany Stocs|186 {169 [170 [158 JLS1 [163 [183 [178 | 182) \sir W. Lawson, Bart., Ch.; Hugh Carr, See, |London.* 1 ae 
ra Matanzas & Sabanilla 7%/1044}100 [108 |102 [110 |104 ]108 | 102 | 102x |Agents—Messrs J, H. Schroder & Co, ci. f 
Jne.80 Memphis & Charestown| .. |... J we |... Jee | os 109 [105 aon ‘ By 
lef. wts Momphis & Ohio 7 %...... (122 |116 F123 [117 AP23 j105 fl2s jU18 LIsx Agents— Messrs Baring Brothers and Co. : ‘London, ee 
Mersey —-5 %perp.deben.| ... |... [125 [LIT [125 | 105 90 10 | 90 |9 Victoria chambers, Westminster, S.W. mig 
ine Do 44 ET |. [113 }rogytiz | 90 | 90} Gig} $0 | Rt. Hon, K.P. Bouverie, Ch. ; G. H. Langham, S. London, Liverpool, Manchester. a? ok 
ae Do ORDINARY ...... «. 193] 14g] 15] 8] 9] 5] G2) 3] Gh) ayes a) | 
Jan. Metrop., 44 % deb. stuck |129 |121 [129 |124 [132 | 125 i41 |129 | 136 (32 Westbourne terrace, I addington, W. ¥ London, Manchester, &c, i 
Jan. Do Ia - ha aa atosh i116 LIL P'LS [E13 [20 [LAS PL274H/117 125x | Note—Line extends from Aldgate, City, to King’s cross and Brompton, and to qi 
Jan. 8 Do3 a del eboak 101 | 97 }104 | 97 [112 |100 | 109« | Paddington, and from thence (jointly with the Great Western) to Hammer- i 
Jan.89 D tt fe a sma Be , 110 104 110 106 114 |106 [120y/Liz | 11s smith and Kensington ; also to Hampstead and Pinner. Capital expended, * 
Jan.99 Dea  Pig82 eens 109 |103 [112 {105 J116 j!11 | 115 | 11,194,000. The Eastern extension, from Moorgate street to Bishopsgate, ft ke 
Jan. 8% Dod irre, pref ..| | Pros |103 }112 [Lod Jud [110 | 114 | opened in 1875, and to Aldgate in 1876. Inner Circle now completed a if 
er Do Garson: Srock, .|1i34| oagftt7alio2 | 69 | Gz} 775 osa] 774 | jointly with District Co.” Miles, 90.—Sir I. W. Watkin, M.P., Chairman; a) | 
ai SUL. & 4 ‘ "4h 64; 728 6 ‘ he . isse ie vlar e s DED i 
Jan. 89 ean Leen Dues’ 1624 1524 bo eo 167 |157 [166 |155 | 163x | Parliament Mansions, Victoria street, 8.W. —|London,* “e i 
Jan.8@ Dosa : k 10 3 110 |103 Jil} |LOG JILL | 104 109x | Note.—Capival expended 7,573,000/, including a 
min eerun ar 4 110 |103 i ae tichmond, Ealing, and Fulham re mG 
niuersmi ee Re PR ee a 6 e r : ai 8 
: * ° 92 [Li 119 Miles owned, 13; or with extensions, &c., | 
Do Richinowl, 4% ...|L15 }L05 [LL }106 }112 sad 1 . : 234. Putney to Kingston line authorised ie i 
Do Fting 4% tft fan fa Je ap 49 | 1a | jy wih he South Wan ames a} 
abet ‘ Qi jLL2 [120 jil2 Staats Forbes, ; y , a 
ie ppm te 109 ‘O04 108 rt 107 95 }105 | 91 | 104 Sceretary. i! iG 
ioe Calenes..,.. 125 874 90 774 88 d Hs. ot $34 
— chiae samy ang 603] 374] 442) 374) 482) 89 : L Walbrook, E.C.-~T. Hughes, Ch.; J. Pater ae 
: : ot Secretary. , 
stantinuple............ ae eee Pe eae > ; CT. § London. 
Merion 6° dab, stook|it3 [103 134 [140 2; 1)188 190 |120 | To | ren nan a Tenmiaton, Secretary. 
ey — oF oss oe Yo 184 84 i3lg 108 {1274 1094 116 Main line, 293 miles ; Jalapa branch, 61} miles. 
Do 6 % 2nd preference] 62 | 384] 77 | $74] 89) $ ort Soe - 
- ” Wi 5 7 " 
erloan Cont tatintibdal oe | ey | [on | == | 24d] @5.| 70 [20 Abchurch lane, H.C. 
Do common stock...... we ie ee ee Ak : Matheson & Co., 3,\Lombard street, E.C. 
exican National ...... see | coe Poe | coe | 98 | G2g 1054 rv a awa ee "|London,L'pool, Manchester,&e. 
Midland 4% deben. stock |123 |L4 [123 [118 [1274 118 web Notes Mieege worked, 1,564 m., besides 46 m. canals. Cap. exp , 83,389,000/. 
Dod 7% do ves fnes Foes te toy 174 [129 |120 126 In 1875 reduced first-class fares,and abolished second-class. Divds. after fall- 
Do 4% rent charge .../118 |110 [119 |115 ]t21 |114 50 1190 | 126 ing from 7 in’46-7, to 1} % in June, 1850, rose gradually to 73 in Dec., 1864, 
Do4% guaranteed .../L18 |110 ].19 |115 [121 |II4 + bees 125 fell to 5 in June, 1868; rose to 74 in Dec., 1871; since lower,—Matthew 
Do 4% perp. pref. ... | .. | .. Jll6 [ILD Jud |112 1293 123! 135 William Thompson, Chairman ; Jas. Williams, Sec. 
| DoCowsox. Orvixany|134 (126 4131 [1224293122 136 1127 | 1958 
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¥ THE Last id. = 
tt) a 
i gO ‘Busi- [Investor Last F 
Carseat. | & | meee iat Late af ee Cat ew doe 
jwie ' H Done. Cent. ae 
ah a | £\s LS | S| eee 
‘ | OF. i 
NAME. Subscribed! | ha ok ale el gad 41fan.88) 44Jul 
shake ba ar a 4 Jalyet 4 Jan 84 
a 124 118}. 4jJan. 
Gt 5 tock /100 1 his is -18 p- 9122 | Hehe sales ate 5 Sep, 
ae poet stack! semen ies es iz i Gas leaell 's ma S Meroe 4 Sep. 
Mdind. Western --| 1,068,654, 100 17 126 1 S14 6) we 4 Sep. Mar88 
Nrthn.& Shel: cxiecss ne a oo a A tre Baral a Sep.87) 34 | -6 Nov 
eee ers iL 135 133 14 {3 1035) 953) 4 Se 6 May88 3 
M.G.W. ho emg Seana: 201,7 ” 1100 |133 1143! 114 4 49 & 105 6 Nov 87 May88 7 ales de 
Do 44 stock ......... 300; ” '100 ee 99. 102 102 9 6 45 Nov 87; 7 4iJul 
oo sana RRO 960 es ela tho 15 33,3) 7 4}Jan.88 ws 
= 5 POTRNOD sereneenenvvoroeen sai z oo repil 109 34 34 38 . ped A isil 113 va ig i is 1882) a Nevada 5 Mayeg ) Da 
af nm fp s } an. 89 
AG 2 amp -icok . | y@00%000 “to | ‘ae nu nd inte et uss - dni | 106 | 5 ae & Te 8a 5 ic *¢ sige & Bio 
’ u 4 
eS 283,439 Stock 10 Vi 109 110 | | 1104 4 7 Olle ore vita -88 6 July88) 6 Jang rdinar 
a Wales “Adi debit ada 200/000 100 |100 | Noox 11 jzo jun | 2114 | aS Past, S Solent) © don 8h 8 oa e887 Feb oe Bb. LO 
wDo 8 Canela 5% lat mt 191s) 12224001 00 mio iu10 my) s 5 a2 28 13 Oakerl 3 ee : Oct 8 4 5 Jan.st |} | Sinn. a Fes 
Can 'o e 1112 253 | } e 5 Jan + 
Midland of lidated mo 100 (111 % Pr 3. July87 + sapere 
Do 5 % conso Lim., 6 % debentures 000/000, "90 | 20 12543) 26 | ee | = | 5" é 96 | 93 | 5 sk 5 dent 6 Teed 5 Jan.89 | aeorg 
Minas rT 1914 or Dorel 1 12054) . 93 93x } 5 July87 
1881-2, rec % by Brazi 30y 1,382,000, $1,000) 95 96 re 6} oy ss ‘ d 1 July | 
921, $ 1,000 2064, 5 6 ble {1 Jan. an’ iss., Kan., 
Do ord. shrs. g.7 old dol. bds. yl 36 | $3,035,000 $ Ae 4 si 954 j sare paya Miss., rt 
man home Cogs eee $500,000 $1,000 2054 954) 972 m1 943 | 5 7 0101 934 Divi 7 Fok io Soe 
Minn St. Marie 3 94s! 87, Jne | a 
I ct tad arg meat (682,000 $1, 000 2054 96 | | 96 9 } Si pyk ee | 2 0 | 7 6 jae 87! S Deost| ever paid. Bla 
i, = a i ” e 1 ° 
iparemnet Bar etetn Se ee “954 99 | ‘5 ea Pek nae’ € $en so ie ly68) 5 Jan. | Mogyano 5 7 
oe nen Taleb lit. 7,000 $1 000 205 eT Trdhow| anil aEal mit Jan.88| 5 July | Montr’al&C 
Missouri, Kan ld bonds, 1 I 924,000) $1, 100 Wy l é 99 | 93 | 87| 5 May88) ly88. 5 Jan.80 | Montrea 
Land Grant gold b bonds, 1920 217.924 09 $1008 97 | 9731 t|6 : 7? 104 | 5 Novsi 5 Jan.88| 5 Julyas} 0 Jan89 |B | Moscow-Jar 
° i 
eb gece Stoc arserpoanen gees cles 0002053) 98 | | 98 | 97 105 | 08 ¥ ody § 107 af o sulyst 0 Jan. a 0 July | | 
m x | 
Mobile Birmingham iti A ay nr 100 (100 [106,107 [105 Nay) 10 | "ak | 15 Dec], 5 Jne.88) 5 Dec.88) § Jue Namar and 
1937 (gtd y deb. bonds, 172,600 1 12), 15 105 101 | 5 De 
Mogyans { Champlaninistmr, 1902 115,800) 1 100 100 | ioe re 02x, 1024 | 4 13 0 | | 4 ait apn | B.D 
trea 1105 | 7| 24Jan. ass 
Montreal end ks birby Rusia, 1,843,400, 100 | s na oe | | |} 15 | 12 | | Seyulver| er Jen 88) 6 ‘oe 8 Vito | Natal, Pise 
w-Jaroslaw ig. 1,920,000/)| 1, es | 214 0 GI 28 | 6 | & July 4 24 for 86| 24 for 87 New Bruns 
} . -~ ‘ 
ww ped. before 1065 (aig: 1 i 20 | 1241 13 36 | 97") 264 | 4 0 9 35 | 26 3} for 85) 2 | igo | f | Xewtounde 
} vd | } é i £ } | 
Liege, guaranteed Belgian) 531,900 aE | Sal 31 | | 274) 31 | 30 | 4 begat ole 5 Aug$8 5 eka | WTork an 
mee = Per francs)... Gov. | 205,375 100 100 eo ' Iso} ot | nat | O44 100 | 5 Augs7| 5 Feb capa 9 saves ena Mel & Hi 
, (30 francs bonds .. | 55 45 | 50) 5 417 5104 aes | 6 Nov 8 : York Cer 
Do guar. 6% } n Income } lene | 50 | 104 | 1034 | 4 65 60 | } | XN. or. 
Oscarsham ¥ guar. by sa 100 | 104},103 + nil, »5 River7 
Netioeal — sia 3 ake $00,000 —~ \r00 ra 65 | ee 624) 61y | 17 § 6102 | 824 mg 6 May8s 6 Nov ss Boned Do 6 % 8 
Peru, snkng rt. 57, st. bnds| 400,000) 924| 925) 525) re 119 115 | 6 Nov8? n.85) 7 July83| Jan.8 | 
ist mo t 2054, 9 3119 | 17 Ja 88 6 Jan. * 
SaaS $900, 00 31008 foc i 164 us | 134) | $27 3138 I il 6 ise ; Mar.88| 5 Sep 5 alt | De $100 
W Orieses & Gul! 6% gol uar.| 200 |200 | 73/1544 135x, My Geta (tab | © Senaat Bote | 4 Jan.89, 4 ApLé } k, E 
N.Orleans & G 1 Canada 6% g 4) 800,000: 2053) (137 9)137 95} 1 17. | 3 y O’UG 110) 5 Sep. 4 Oct. 88) 4 N. York, 
k anc nal, 190 000) $1,000 25 (126 124 (125 | $13 ¢ | 4 July8s —7%,1 
New Yor & Hudson Ca 1903 $.0,465, 200 {12 15$116 | 117 G1l4d 108% 7 Sep.88 7 Mar89 4 
Delaware Rev. 7% bds, 2,000,000 200 1154 117 (1154 110} 3 i3 7 Mar88! 7 Sep. 5 A 89 | Do 2nd — 
Myo OxeterL mrt. in. at 054,red. on Sadao i ii ay ait i Pa tatie Oct-83] 5 ApLSS) 5 et $8, AD | Doth 1 
Se S$ asbentnen, saee ao pee ‘$89,428,300 — obi. he of - tact | 10st. 87 cee 3 5 Tue 88 ; Mar | De Ist cx 
100 SHARES ..... & Western—| 2,000, 000)2054 | -|- | *. | 5 Jne.87| 5 Dec. | 7 Sep. a Do 7 % fu 
New York, Lake pars dead oes rapyeyerth $1, ia bet pe ik % oe oi 4 7 Sep.87| 7 Mar88) 88, 7 Mar8 | | 4 
oy 59 9.. | vo | 6 =§ 
Mh cit srteuded 44 ¥, 1923. eye = pone ene 145 (140 nial 143 41 11343. 7 Sep.87| 7 Mar88) 7 Sep. nelle} 78 3 
ten i 5% 00/2054! 5 1424) le | Dec.88) 6 Do fund 
Do 3rd mort, 1920 reduced to 16,890,000) $1 wd 138 | 41 7| 6 Jne.88| 6 5 Ines | 
mete g , 1920 $ - 135 1374! $7; 6 Jn Dec.88 | ~ d 
on 4th mort. solidated mort. ded| 2054137 {140 ee 110 1003) 6 Dec. 5 Jne. 88) 5 ~ i 
7% ist seh mortgage funde $3,705,977 | $1,000 *| 1054 | 5 14 s 90 | 6 Dec.87 nil since FE 
vbvbedl — 054 106 7 9\ 96 | Jan.84 : De Cont 
Det lst ae 1920 pesoetodace 53)1064)106; 1 tJ } 944 § 70 ae 6 nil. 
bonds, 1969, ex $1,000 205 hb - | 85) 7 a il. | BIN. York, ( 
Deere ane SR asp feed el] S| a de] a |S") aoe 
aE bide, * ’ le 205 ‘ i] vi = ° Ya 16) ‘ nl | —6 % 
coupon to Jun 5% bonds $508, 008 $1,000) 723! 724! 6 274 nil. 1 4! nil, Mar89 
er $100 $100, rt) 27 13) 274 il 193) 15) Sep.88' 6 Do Ist 1 
Do funded mem bonds ........ | $8,149,400 '$100| 295 2 | ' 182 "| 18} ne. | 7| 6 Mar88) 6 Sep. | & July88 
sonnel h Jan Do defe 
Do gold sleeved stock ........ ‘$76,866,500 $100 $100) 18 184 17%) ‘ 113 |107 | 6 Sep.87 £7 coup.|in cas ca | 
Sf) aang sockengnal pear alle 7 $60,113,983) $100 1123} 4 2 6) + ged ey a A rip. | nil. | 
Sree Oetarin tid ggg’ ie eae $1,000 2054) pesaltn2 ates "30 | 294 ae as as ust e ai rer 
— eth sag pi tea nh re 1895 50,631,000); $1, {000)2054) 344 oH 10g) ll g! ‘ail. i = nil. L 8s 6 ‘Oe 88 - Apl.§9 | 
ew ds at 
6%, _Jprotatromctin OOS. sattiauk oe 674,443, a Sosy . | 4 ai 3 76 nil. 34 vee | § Oct. 87 4 vei 88] 5 ‘se $8 5 Jan.8 
Do 7 er i warrants...... $13,100,000 yon 2054} 3] 3 | . | ose " 2 | 5 Oct. 87 # 5 oe 15(%in scrip | 
Do defor mortgage, 44 S28, 784, 00011 00/2054) . | o 0 1033) 98 | a Julne & Dec., 11886 Be 
Do 7 3rd mortgage, 1 stl Most. 2,103, 10 10 on 34) | 103 | 1024 } 5 28%) 21 (25/ Pp: s. “| 5 Ine. 88) 5 Dec.88 
ey fever ties spuines _ ‘000 100 |100 i si 23 | 2 33) 233 a: 278| | Jne.87| 5 Dec.87 : Jne. 88) 4 DeokS } 
Sie ee es ecg ast a aR eal a. dale eae $ Sou « Nv ¢ ag 
porn 0. i. i ’ 000 2) 118 il x 77 0 106: Nov87| 6 Ma 6 Aug 4 
Nitrate Rai Shin lans isin 180, 10 | 10 118 104x! 1067 | 3 7 125 120 | 6 No 6 Feb.S3} Dec. 
share cap hares ......... 000 05 |1063|104 | 11244 | 4 14 6 Aug 87 ne, Beps ln A | 
De detrei ni tre :| 190000) 100 100 105, iipeute (ag | fast | 2 7 GIS (IN1- quarsely sh)ai.Sis 1spaspss) 8 api 
izam’s Sta tures ...... 2,000) $ 14 (1153 519 6118 vs 
Nizam’s i. mort. deben 1931) $6,91 1,000 20541 15 1164) 1174 | 553) 49 | 
Do 44% red. 6% gen. mort, 4| $4,100,000 $ 2054/1164 118" it 3° 53 ve 1 8 A -Jan.8 | 
57 ae ood Ext. crc aes perpen ‘S100 [si00 Har hn ba | gE ly87} 7 Jan 85) 7 sys) Feb.89 | 
Bo 7 EAA mort, tons 18... 2000, Malis tas 's dank tay Wangs 4 es 4 00s SFU 
] e i , | 0 Ol 26 e } 
Do 6 % reference tern Junction . 2104 209 2 % (3 4 0 ° 
North and South-Western Tapa peepee ve 0 | 124 126 1124 120. | a fs we | ae | 
Megiana, & NeheLnda, phd oe 4,623,883 m (100 | on. | oes | os | | i | 
British consol. Lien % stock 550, : fe es 
woeane and District (L.), 5 
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Se | a 1885. 886. 1887. : 1888. Clos- P ’ oe. The M ket I hi fl 
ia af a i ty > ‘ —- sat ace 
} RAILWAYS. Bi E78 (¢ z E 4 ; Prite ADDRESSES, 2 dealt in. 
= SF 4 ; i) wie : 1888. ras ore * Dealings Limited. ~~~ 
_— { 8 EY — Te ee 
G.W. Irind.—Gt. oak | ee ane 
}! . eb.etk.|115 |110§)113 |105 {112 /107 11183'1104].118 Broadstone ; ; 
| i aie sn, stk {111 hes 10631100 108 104 fi16 |l0e | 11st | se 7 Med nag 2 PO wit gg HE tena: ‘aink otk OO 
¥ debenture stk./115$)110 }1113/103 {113 |107 [120 [110,] 120 Note.—Capital nded, 5,138,000. Miles i ‘operation, 432, including Great 
% debenture stk.)1193)116 [116 (110 4116 \1114)125 [116 | 1214 Northern and Western of Ireland, 105 miles.} ' a i a 
preference ceeeee 127 125, 127 112 126 119 2 122 1304 Great Northern and Western address— ’ it : ‘ : . eis 
4% preference...... 104 | 98 1101 | 94 11033) 98 41094/101.] 108 | 79 Cheapside, E. C. ; G. W. Grime, Sec. | 
ConsoLIDATD. STK.) 78%) 63 | 82 | 604) 834) 74 C4 74] 963 ee 
Midland Uraguay ...... vee | eee Doone ++ [1109/ 97:] 106 192 Gresham House, E.C. F. A. Hankey, M.P.,| Oh. 
Do Shares eseceeseseesess es ove eee eee eee eee 33 23 32 E. R. Tasman, Sec. 
Mid-Wales debenture ...| ... | ... LIT |105 [120 |105 {1164/1054} 1134 |134 Palmerston bld , Bishopsgate st., E.C.—|Liverpool, London.* 
Do5% preference ...| ... |. J... | Po. | ee Pee | we Pn 8. G. Sheppard, hairman; J. Wade, Sec.) | 
‘Malnd. of Canada Ist mt.) 94 | 824/101 | 87 |109 (100 [112 /1043] 106 [Agency Gd. Trunk Railway of Canada, New|London.* 
Do 5 % consol. mortg.) 92x) 82 }102 | 86 }108 | 98 [111 (1034) 107 road st., E.C. Absorbed by Grand Trunk. 
Minas & Rio debentures/108 (101 [111 |103 }110 }104 [110 |105 108 (8 Victoria chambers, Westminster. London. i athe 
Do ordinary shares ...| 23 | 20 | 23 us 24 | 21 | 24 | 22] 23 |G. R. Ryder, Chairman, R. C. Preston, See. 
Minn. St. Louis ......... woe | coe Bocce | cee Poooe | cee (LID 1106]... Blead Office — Minneapolis; U.S. _ Transfer |Office—New York.] London. 
Minn. & Pacific ......... . mye . |102 | 94] 94x |W. D. Washburn, Chairman. M. P. Hawkinls, Sec., Minneapolis. 
1 § |i Minn. Saulte, &c.......... a 938) 883] 89x 
an. 89 | Minnesota & Nth. West | Head Office—St Paul, U.S. Transfer Office—40 
| Ist Mort, Gold Bd.) ... 1079102 }104 | 964) 97x | Wallst.,New York.—A. B. Stickney, Pres.|London. 
July Messrs. Benson and Boyle, Vice-Pres. 
| Miss., Kan.,& Texas 7 % 195 Broadway, New York.—Jay Gould, Presdt.|London. 
abe | Ist mort., 1904 ......|118 |100 [120 |112 ]116 |1073]1124) 90] 934 | H. B. Henson, Sec, Leased to Missouri 
eH 1 I || Do6% gen. mort.,1920) ... | ... ]106 |102411053) 743] 80 | 62] 64 | Pacific Railway, and leases International 
IB || Do ordinary ............ vs] see Prete | ose | B6B) 28 F 10 10g 14 | & Great Northern. Milesin operation, 1,386. 
Mobile & Birmingham...) ... » HE coe U doe Maes Seon : 93x 
an.) | Mogyano5 % deb bds....| ... | ... }1034)1024/106 |102 1063/102 | 104 {London Agents—English Bank of Rio de\Janeiro.] London. 
lay89 Montr’al& Champ.5% 1 m.| 92 | 854/100 | 85 {106 | 97 [107 |1013] 105 Grand Trunk Co., Dashwood House, E.C. London. 
an.89 | # || Montreal & Sorel 6 %...| 15 | 10 173) 10] 15 | 10] 15 | 94) 124 |Agents—Messrs Boyle, Campbell, and Co.,{Lombard street.] London.* 
an.s9 -Jaroslaw 5 % ...|103 | 98 }104 | 99 1103 | 99 [104 | 93g] 102x |Agents—Messrs Baring Bros. & Co., Bishops-|London. 

| ee gate street Within KC 
ne, 89 , 

} § || Namur and Liege......... 13 | 12] 13 | 12] 13 | 113) 13 | 127 124 uel oe Balser Sexseamnens London, &c, 

2089 1 ET] Do guar. 6% .......0-- 28 | 26 | 28 | 96 | 28 | 25] 28 | 25] 27 ! 
an. 89 Nass eke ine 5 % 40 | 30 | 46 384) 42 | 30 | 33 | 20] 28 |Agents—Dent, Palmer, and Co., 72 Gresham|House, E.C.] London.* 
or 88 | Natnl. Pisco to Yea, 5 %| 724; 30 | 60 | 50 | 54 | 40 | 52 | 35] 474 {Issued by Thomson, Bonar, and Co, London. 

| § || New Brunswick Ist mt.) ... | ... | 99 | 94 [101 | 93 [1053) 95 | 101 | |Agents—Melville, Evans, & Co., 75 Lombard st.|London. 
~ Newfoundland Ist mort.) ... oe | cee | 45 | 40 | 624) 35 | 624 
rod | § || New Orleans eke scoal eee ene: | ces Mise’ | oes 

N. York and Canada 6 : . 
la 118 ll 113 | 116 |Agents—Messrs Baring Brothers and Co. London. 
sack Control Han. al as sal 18 og Py eng Grand Central Depot, New York. London and New York. 
lay8d ’ River7 %bonds. 1903/142 (130 |143 1354]140 133 1140 (131 | 1325 sap he New het to p AliseY, Pattalo, Syreramny bes er ke. 7 - od 
an. 89 | acars ” 2 1213] 1 iles. It joins the Canada Southern at Niagara, Now leases 
ant | a eee ee a a 25 ans » » isa line foie New York to Buffalo. Total ae operated 3,833 miles.— 
far 8d Do 5 % debs .. {4 |ii0 ua ans 11441108] 113 | C. M. Depew, Chairman. E. D. Worcester,Sec. 
A mpenearaaa 094) 84 | 1053] 1 ts—J. S. Morgan and Co., Old Broad street, E.C. 

i | n'y Se Erie &W strn. ee ee Heed Office—Coal & ron Exchange,New York./London, Liverpool, Manchester, 
{ar89 | > Tork, 80; re: 130 |120 London Office—6 Old Jewry, Cheapside, E.C. Glasgow, and United States. 
ipl 89 | Dow. 7 rene 116 |101 soa Mea A ies. Note.—This line runs North-West from New York to Salamanca, and thence to 
\ 5 OF epee 110 {102 , bok bs he Dunkirk, on Lake Erie, the mileage owned being 557 miles. There are besides 
e088 > a _ bedeesecoetha isos ee a over 1,000 miles of leased lines, Ke, PRR YT. the cpa Reto: dora Ha 
far89 | “an bo Rf 132 |114 [140 {130 [149 1304}142 |135 | 1384 | and Ohio, leased in 1883. The Erie is one of the princi ighways from New 

: rer 0 Chicago. From1865 to 1872, theoperationsof the “Erie Clique” well 
aie Do 7 %funded coupons|125 |1094]1364 120 |140 |130 137 {130 | 1344 tok te Onieagy:| Passi to 190% Speseneet aeset ine Soe wae 

Do d 1 the payment of a few small dividends was , but in 1875 a “receiver 

ine.89 FS usskase ae 94 | 47 1106 | §5 11064] 96 |1043| 93% 10¢4 | was appointed in the person of Mr H.J. Jewett, who afterwards became Presi- 
jne.89 | on ere nastiss o ‘ T98 96 | 98 | 90195 | 86} 90 dent of the Company. A few years ago the directorate was completely . 
oe | Do ry -« sean be =. GeA tme 80 | 75 | 87 | 724] 85 | 75 | 784 changed, and Mr J. Ring became President.—A, R. Macdonough, Secretary; 
“~ Do 8% siteaned op = 58 | 21 | 83 51 774 624 69 a 64 | J.D. Ayres, London Agent. | ; 

Do Common Stock ...| 28 | 93} 39 | 233) 369) 25a) 318) 234) 28 5 New York.--Zon, Comm., 10 Tokjen-house , E.C.] London, 
me N Yor Pos Sent) a 84 Ms) Wea 188) 25 ae ines 20 Bucklersbury, E.C. ;{London, &c, ; 
Mar89 sent amy rag 106 | 96 |112 \105 1113 [107 114 [106 | 1114 | Secretary to T'rustees+F. W. Smith. 
july HN Do et marten 554| 34 | 52 | 38 | 434| 324] 354 |Head Office—Cleveland, Ohio.—Preedt., J. M.|Adams. 

Ist mortgage ...... ve | 214 34 183| 123] 14 |Note.—This line to the East joins the Erie at Salamanca, and runs West 388 
il. Do deferred interest)... |... J on) on. | ow | + o 63] 6} | miles to Dayton. Total length with branches, &c., 570 miles. Many years 
‘iL Do 2nd mortgage ...... 14) 5 172 104) 14 by 33; 23] 3 ago two leases to Erie were negotiated, but turned out badly. Subsequently 
Apls9 Do 3rd mortgage ...... 63, 2h) 74) 44) 6 a the road went into hands of * zeonsves. Leased to Erie from May 1, 1888. 
—Capital and Counties c 
ae NYork, Texas& Mex.6% She ii 9 ‘ei: 79 Grecwshatel street, E.C. 
veerip HH gin and Mid. ...... “1 <> | doa! o7 tog | a5 {102 | 98 | 102 |12 Tokenhouse yard, E,C. Col. J. T. North,Ch. London. 
x me in mortgage +] 954} 85 | 994) 84 103 30 | 23] 28} | J. M. Cowper, Secretary. 
Dec.88 nh pe alta woe | coe ft | cee Hove foes es 27 é 
Dec.88 : ooh seed sre Biss. Bose Bars: 1 ooh, oe . Sir. R. J. Meade, Ch. ; W. G.|London. 
Mays zam’s State Rail.......| 183] 15 ]109 |100 }114 {1063 11s 110 13x A mpage do Wiedene Hees EC. 
Feb.89 Do4 % mrt. deb. scrip| ... | ... | 96 944/101 | 94 om, 117 | 120 |F. J. Kimball, President, Office—Philadelphia.|London, New York, &e. 
her orfolk & Western, 6 %106 884 106 = Qs 2 1024 110 A. G. Hemphill, Sec. Office—Lynchburg, 
Api. Do74 ad poor gheng ees 112 89 ity 102 |1154 | 112 | Virginia, U.S. 510 miles in operation. 
pret, «----o 95} 15 | 66 | 2644 BT | 37H 608 $ 210; (Euston Station, N.W.—P. D. Tuckett, Ch, London 
Jan.89 | uth-Westerr| ... |... Joe. | wee Peek | eee Pee |e J. Hyde, Sec. _ Bitsbes tooden, Be 
Edinburgh. Glasgow, Edinbrgh, London, &e. 
ear | })) North British Lien ...... 112 |1043]114 |1083]118 |110 [1234/1163] 1214)4 Princes st., _— : 
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oF THE 
a Last (ive yd. 1889. Divipenve. 
a oie: i ———— 
NAME. Share; ~ a F 
ibed| or ji 4, | | Rate Last Four. 
Stock.| & = A) per Cent. per Annum) 
26 Sees aes Oe, eee OE 
Nth. Bri > . t ' : { i £ s. d. i 
tish—Edinburgh & Bathgate 950,000 Stock |100 1553, 1558 13° 11554| 154 |S 5 915541594 5 Aug$7| 5 Feb.88 
{| Do 5 % debenture stock (E.P.& *B| 400,679» |100 |155 156 155 \156 | 155 [3 5 01156 (15) 5 Aug87| 5 Feb.88 
Do4 % debenture stock «--+--+-+- 6,163,485,» {100 ‘yopx 126g 12731284) 2282 | J @ ll2gg.iz7 | 4 Nov87| 4 May8s 
Do 44 % debenture stock .....-+--+-- 782,955,» {100 11394 142 ‘1ag4\l42 | 342 3 3 Gis? \139) 4,Nov87) 44May88 
Do 4% debenture stock ....----+-+ 508,520) ” {100 |133x,134 ae i394 | 134 |S 5 $)135 \130% 44Nov87| 44May88 
Do consol 4% Pre stock, No. 1...| 444,129) » | 1244 ne | ave (A24Q) 1244 |S 4 9125 122 | 4 Sep.87| 4 Mar88 \ 
ar ect pref. stock, No. 2... 3,850,197, » |100 12h 1234 1214 1288) 122 | 3 5 Si1235)119% 4 Sep.87| 4 Mar8& “a 4 deber 
i) Dom ord.) 6 % preference 563,579, 200 1169 (1788 180 734, 18 | 3 8 311734169 | 6 Sep.8:| 6 Mar8s Do seb 
som targh & Glasgow 44 Zprel.| 2422485)» 100 (Ss (94g. 130 (Tag) 1324) 3 8 e 1384.1303| 44Sep.87| 44Mar88 Do 44 % 0° 
Do 5 % pref., 1865 .. .---..---. 0-7 387,370, (HOO [143 | wf om 1143 | 143 | S$ 10 @143gi1414) 5 Sep.87| 5 Mar88 ‘Do conse. F 
_ 5 convertible pref., 1874 418,890. » 100 [145 | --- i 1145 | 145 $ 9 6\145 h40s 5 Sep.87| 5 Mar8& Creeks 
: 44 % preference, 1815...» 18) 090,889,» {100 |1888)135 13335 | 135 | $7 91035 11284 44Sep.87| 44Mar38 aoe, end 
Do, do convertibles ace 708,111| » 200 1343 1374 1543 1374) 130 ls 6 01374) 1299 44Sep.87| 44Mar58 a " 1865 
eae 5% prefer. 1879—convertible -.. 610, * too {147 | == |e te | 130 3 3 gil47 {140 | 5 Sep.87) 5 Mar8s Be convert 
\ ! Do 4%, prefer., 1884, conv. July,'89 1,230,000] > |100 |1293)133 39g\133.| 132, | $ 0 6188 124 | 4 Sep.87| 4 Mar88 re oda 
, 1} Do3 % preferred ORDINARY ..---- 5,181,868 100 | 773, 784) 724) 732) a83 | $ 26 6) 798) 754)? *+Sep.87/432M. Do 44% pre’ 
. || Do deferred ordinary ...-.-------.--- 7604353,» 100 | 5541 59 | 558 58} 534 | - 60s| 53 + Moers? ea Do convert! 
ae Nosth-Eastern 4% debenture stock| 12,561,300) » oy (133 {iS4 (ISLA N32) 1328 | 3 “% elugaall28 | 4 July83| 4 Jen 88 Do, 1879-"" 
De Aehentnes i % ncenervers 1,138,119) |! 90 |t47 ‘147 \L45 M45x) 147 | 3 2 G45 142 4yJuly87 44Jan 88 Do Se nwal 
| Biba -k A ea van | Hag |S # #190 188) OEE) Aap | Bote 
i Do Stockton Darlington, A 5 % 450,000, ., {100 \156 {157 ibe 157 | 188 | 34 3}157 \154 S augs? $ Feb 88 Ne Mebent 7 
te — — B&Cb;sZ 1,050,000» 100 \180 |18t {180 {181 | 180) 5 7 g\tsl \176 6 Aug87\ 6 Feb 88 De preferet 
4 || Do West Hartlepool 4 7 5 °5 3,152,747,» 100 ie (1303129 \130 | 130% | 3 2 6/130 Veh ‘Augs;| 4 Fe Do pre'tsle 
|| Be Stockton & Darlington, D 54 %| 535,000, » |i 10 e914 (1664) 1655 | 8 fata tee | 54A0g8 eb 88] 4 Aug 88| 4 Feb Do Carlisle 
jj Do Hull and Hornsea 4% «--++++:- 62,7 " }100 }193 \124 (122 \193 | “ is ; “7 _ ee 54Feb 85| 5hAug83 5b DoStocktn 
ry oy Tyne Purchase 4 %| 1,18)-20 ” roo {127 (129 \1262)129 | 127, | 3 4129 ren «Aes + Feb 83 4 rer irae Do West E 
‘eo? TED. cesvccccsscesooscssoesesen 7 i ips ay 798 |b 1 16 ei } ~ } 
Do Norts-EAstERN «“ ConsoLs”’... 1 TTtol3 o N00 alae Lo ng A s\izo4)t2e 4 AugSi| 4 Feb 85| 4 Aug88)| 4 Feb 8 | Po Stocktr 
N.-Esst of Uruguay, L.,7 %pref.shrs ae oo| "10 | 10 | 154 a i5y| 154\ 158 | It 91076 \\ee4 4zAug8i| 64Feb 8s) 54Augs® 74 Reb 8. Do Hull « 
Nth. of France—3 ¥% obg.(red.75 rs) 49 139,440 20 | 20 16x) 17 | 16 ' 16 | 16 4 12 5) 156) 133 ae ae | Apl. 88 7 Oct. 88 TA Rg | Po Blyth : 
Be partes 38 7 (redeemable a =“ | a Fy 2| ‘| 64 \* 12 © AT | 15g) 3 July8i 3 Jan.88| 3 July3$ 3 Jan.9 | pest 18 
@ premium by drawings) ...| _ 348,300 op | 20 | 18 | 19 | >| 18 | pr. : | al 0“ Coxs 
Do SHARES .........-seeceeeee2* . ‘ane 9,274.000 2 | 16. 4 yal ; 2 ne A : ry A A “4 3gJuly87) 38Jan.85) 3p July8s) 3iJan.80 North-East 
North London 4} % debenture stk.| 964,360 seek {100 (147 (148. (146 147 | aS 3 olds | 16 for 85|16 for 8616 i S7| Jan duly} § | Soren & 
Doge minim. 44%, increasing to) ’ | a ie 474 3 3 oil4s — 44July8i 44Jan. 88 44July8S)\ 44Jan. Do Charl 
¥, when ord. divnd. above 547 } « | | . 
Do preference 44 %..----- : were 150,000 i 100 135 4 134 Lend be he (145 | 44Aug87) 54Feb 88) 44Aug8® 54Feb 9 } DoSnar 
Do CONSOLIDATED STOCK ....-,++-++; 2,020,400 *  |100 \1995|202 197 |1994) = ($3 7 9136 \132 4Aug8i 4)Feb 88| 44Aug8s} 44Feb } N.London - 
Northern pLIDATES, 9, oouanlidated ; ie i202 197 i 99 | 316 5/202 1195 7hAugS7| 74Feb 88) 7HAugS 7hFeb 89. Do pref, 
mortgage, by drawings by 1904... 78,000 ean lang (212 | Sree CORES i : 
Neg parce oh) AS, A a it ho st 2 vor | 6 ser 6 Jans o Joss oma | BoE 
Do pe tual deb. stock 4%....-+--++++ 425,850' Stock |100 | 97 | 93 96 97 a4 4ll pe 1106 | 5 July8i 5 Jau.88 5 Jnly8 5 Jan.89 Do Uons 
Do 3rd pref. bnds 6%, irredeemable. 100,000, 100 1100 | ’ 1) 97 |4 4 4% gs | 91 | 4 Aug87) 4 Feb.88| 4 Aug8t| 4 Feb.99 Northern | 
| Do 6 Y, preference Ra He 150,000 Stank (100 x ie? bat ve [oe | co on 6 Oct. 87) 6 Apl.88| 6 Oct. 88} 6 ApLi | " 
|| DoNrthn. Extsn. of Canada 67 bds, (Thye Niorth ern | Ganlada is nolw alma 14 % for | 1880. 2%) for 1882 bil cance’ | Steno: 
guaranteed by Nrthn.of Canada| 117,500, 100 |100 ‘yog. 1105 (103 |104 cog is no|w _ajmal gamated |with the Grand Trjunk.) ad oe 
Worn ot Spain 3% prop.red.by 1958| 10,277,660 20 | 2 is | 153) 149) 15 1043 | 5 17 {107 |103 | 6 July82) & Jan.88| 6 July8s| 6 Jan | 9 | a we 
Northern Pacific 6 % Ist mort. gold 4 5 | 153) 149) 15) M4 | 4 DU) 15a) 144) 3 Oct.87| 3 ApLss) 3 Oct. 88| 3 Al 1 Do Nor 
ao ee by purch. under 110, | | Bohs by 
or by drawings at 110 before 1921 345,509,000 2054, | | ; | j Northern 
Do 6% general 2nd mort. ae tel $1,000 2054) 122 122 \119 |120x\ 1193 | 4 18 O23 |118 6 July87| 6 Jan.88 6 July8s| 6 Jan.99 | Northerr 
land grant S.F. bonds,red.1933 $20,000,000) $1,000 2054) 118 \LAS [116 |117 lune ls 2 oH120 1114 | 6 Oct.87| 6 A Lael 6 Oct. 88| 6 Apls? aN 
Do 6 % 3rd mortgage, 1937 .....--+- $8,000,000 $1,000|2054| 108x109 los (109 | 1082 | 5 3 | oe ct. 88| 6 Apl. 
Do preferred stock.......s--ss-:+011" 338,058,000| $100 |$100, 67 | 09 108 | 6731 2) 5 9 sit | 6 Jne.88| 6 Dec.88| 6 Inet j DoE 
Do COMMON STOCK so...+.10-0--004" $40,000,000) $100 |$100 294| 31 285) Sei ss pee == a en 3 i ace 
WN. Stafordshire a eae Oh 1,881,691] Stock |100 137 (138 1196 1137. ee Per 3 25 eee atte = - Do pr 
ae gs dae at carp-prof.to6}%| 1,170,000] 20 20 | 304 31 | 20 | 304 6 |S e138 |132 | 44Suly87| 443an.88 4} July88| 423an80 Do’ 
abe \| Dod% reference Stock ....-++++++ 971,000) Stock |100 147 1148 147 {148 3 & 6 3 31 | 294) 5 July87) 5 ‘yan.88\ 5 Julyss| 5 Jan } N. Staff 
ae i, Do 4s °/ preference stock ....---++++ 639,901 00 \13t 135 (13 34 +4 ey 6{148}{144 | 5 Aug87) 5 Feb 88| 5 Aug8S 5 Feb | Dog 
Do ConsOLIDATED STOCK ..... 3,200, . 9 a 34 | 1383 | 5 3\135 {130 | 44Aug87) 4 Feb Feb 8 | ve 
e% ; ¥ STOCK ...--00+0+0- 200,000, ,, {100 |119 \119 1173.118 | 117 ATs g87| 44Feb 88 44hAug85| 45Fe 
ae North. West Argentine (L 1.7% Pref.| 350,000) 10 | 10) It wi itu 74 | $12 o\t20 \112 | 3hAugs? 4;Feb.88| 4 Aug8s 43 Reb | F | Do 4 
Rey Do 6% perp. deb. athe. vneesevi-. 350,000) Stock |100 Res gh is 3) 11gilOg | = coe | 7 July 88\ 7 Jane? | Do 
ait North-West of Uruguay 6% deb. stock 389,500 100 |118411184/114 saacits: 1 G O\1284)116 > ax | 6 dan. N. W. 
i ees Do 6% Ist preference ......+++-e1+++* 568,960 ” \i00 | 83 Hy i“ os |6 § O20 114 | 6 Jne.87| 6 Dec.S* 6 Juness| 6 Deo.88 g Dot 
ae Do 5% 2nd preference........ss+++++ 568,000)» {MOo | 52,| 52 | 48 | cl 78h | 3 4 3) 874) 764| 2 for 85)2 for 86)7h oY 87\24 for 88 || PNW 
fia || _ Do OnpinaRy SHARES «20-00-00 0000.; 5,981 "59 | 20 | 103} 104 “ ao 50g | ml. | 57 | 454 mil. nil: | nil ~ nile | ‘Un 
‘ee Ohiod MissisippiOS st Gsas en $5,216,000| $1,000}2054 Q4x| 994| 94 | 99 gr AP +o Per vo vs ws Do 
ee referred Shares ....-.+-+1+++++15 $4,030,000| $100 [$100 90 | 93 | 90 | 93 <d be bos 99;| 91 | 5 Nov87| 5 Jne.88) 5 Novss| 5 Ine8@ 
¢ Pale Do OxpINARY SHARES...:->.--/7+°" $| 20,000,000| $100 |$100) 23 94 | 23 | 23: 92 {| nil. | 93| 86 | nil. nil. nil. nil. 
MY ee Oldham,Ashton, & Guide Bridge (Lon- 3 | 235] 23g | ni. | 24 | 208| nil nil. nil. oe 
ee me _on, NW de Man Shor jobatck 40,000, 10 | 0 | 143) 144) 14 | 143) 13 | a3 | > 
| Je - o and Quebec 5 % perp- deb.stck 4,009,381\Stock |100 |119x)1209)119 [120 at 3 7 0; 143 14 | 49Sep.87 43Mar88| 47Sep. 43 Mar8? N ovah 
} ee 6 % Capital Stock....+-++++0+++++" $2,000,000| $100 Oi119 [120 | 1209 | 4 3 $\1204\117 | 5 Dec.87| 5 Jne.88 g3| 5 Jnes}| |} 
ee § California 59 '000| $100 |$100\124x}127 \124 |127 | 126% | 4 2 i| 5 Jne.88| 5 Dec. 11) 
| $39 a — BY lst mortEABe| 6. 5 49 990) $1,000 4 14 6|127 |122 | 6 Dec.8i) 6 Jne.88| 6 Dec.88 6 Jne89 | | Ui Ont. 
+ ag || Ottoman.Sm 6 Aidiny gtd-112,0001| ‘0001 $1,00012054)105 |1053|1024|1024|x1023 | 4 17 $1053) 978) 5 July87) © Jan.88| 5 JulyS8| 5 Jan.8 } | 
ee se yTurkey till 1908 6zbds 709,600} 100 \100 |1153|1154)1124)1134) 112% | 5 . 
ee Doty ek ntures,1910 (iss. in 1880 342,000; 200 |100 |109 {119 |108 \100°| 108 6 3|118}|1064) 6 Nov87| 6 May88\ 6 Nov88 ¢ May8? 1 F lott 
: ( eraikeny Extension) 1910 ..| _ 97,800| 100 |100 |tu3 (104 |102 {103 4 8 6\110 |104 | 5 Sep.87) 5 Mar88| 5 Sep.88| 5 Mars? || | | 
4 Do, do 1910 (Tireh Extension)... 175,000] 100 |100 |102 10s | 4 oe olos {101 | 5 Sep.87| 5 Mar88| 5 Sep-oe 5 Mar? || | | 
‘1 Sa Do 5 % debentures, 1586 ......00000 300,000 100 |100 {101 103 jlul \102 | 102g | 4 19 6\103 98 | 5 Sep.87 5 Mar88\ 5 Sem.88 5 Mars? I 
3 Do 5 %, debentures, 1888 ......--+--- 500,000) 100 |100 \104 101 | pe lwo | 202 | 4 1 o102}95| .- | 5 Apls8) 5 en. 88| 5 Ant | | | I 
ee Do Sanus (to bearer) ...-++-0++++++ 891 20 | 20 | 224) 224 mee a 417 3105 | 93 a a ee | B Jane | | - 
) He 3 1g | 5 4 9 234 17315) Oct.87)5/ Mar. 88) 9 Get.88\38/ APL | 
|.) So | 
|e | \\ 
Bai: — | 
tae: ¢ Dividends on undivided N.B. ordinary stock = 1} | 
ote So : tdi 
BI ie | ry ¥ Dividends on Edinburgh and Glasgow ordinary stock. 
b 4 \ 
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——— _ MARKET PRIicEs IN ——____ 
1885. 1886. | 1887. Clos- 
ihc waited’ a | ing The Markets where chiefly 
WAYS. # 7 +3 i 
RAIL 3 % z E12 E |S | ¢ [Bre ADDRESSES. dealt in. 

oi} Sd2] Sie] Sil | ses. * Dealings Limited. - 
| worth British, Edin. and 
Pe Sat <i e: 135 |130 1136 |132 1144 |132H155 |143 | 155 | Ed. & B. address—5 St Andrew ea., Edin | 
‘Do 5 %debenture stock /139$'133 [140 [1963]1423)137 ]1554/142 | 154 |Forth and Clyde address—-179 ‘West Geones 

Do 4 % debenture stock |116 hee LL5g/LLSHLLOy 1 15g]130 (11939) 127 street, Glasgow. 

Deo a C goregie ia ite a ’ rf iit 7 iy = ' 122s 1304 ir wT railway lies South from Dundee, through Fife to eager ©. and 

Do consol. pref., No. 1/112} 106 |1134]1 1041165 |110 ]1239|1168] 122° | and South Medecd soe ic, Sdinbutgh, over the Scottish Sou coo 
Do consol. pref., No. 2|1094)1033]1114}1074}1 14] t084h121 (114g! 1198 | to Port Carlisl ie ie ge A ca 

. viends 1574 151 s]162'|156 4166 {160 11773/163 | 171 arlisle. Running powers North to Aberdeen are also held: In 

Be gan - pie = il 2 7 wraline He 12511 1303 bs no rating were forthcoming, and a Committee of Investigatic 

Do 5%, 1865 .......-0-.. 130 (1241135 119711140 [1905148 {1374] 1435 | to capital and that ce ice eee hone been charged from reves 
Fae fF 139 (h25¢ltee 126) vas liaathas lieetl tes : capital, and that no ordinary dividends had been earned. By of 

Do 4h pret., 1875. ..(116 (1124118311 154}i254| 1164]132 {125 | 1205 | capital dete tren gece eens three Years’ dividend warrants, the 

Do 45% pres 1D... 17 dali Nts ron! ' “73 | capital deficits were covered. At various times gements the 
} Do convertible Prk +i, +H aa 254) 1154} 132 4 1295 | Caledonian have been proposed. The Tay Bridge, upon which much 
} Do, dee ed “aes io : pe ISI /t274]145 |1284) 1424 | money has been spent, and which once broke down, is now com 
Do, 4% pref., 1884 ...)106 |102 1109, |1 44)1122)1064}125 |1103] 124 | Cap. exp., 42,492,000/., including large of “water.” Milage 
} Do OnpinaRy Srock../ 97 | 832] 973) 87e/105;) 964] 753) 734) 754 | 1,050 miles.—The Marquis of Tweeddale, Chairman; G. B. Wieland, Sec. 
} DoEdinbg. & Glas. def.) 36 | 26;]33 4] 28 13744 '31 43] 56s) 503] 56 lasgow, Edin., & London. 
] Nib.-Eastern 4%deb. otk. 121 113 123 jt17 125 118 [1333 128 128x |York. Loa on, Manchester, &¢. 
| Do debenture stk. 4%)134 125 [133 (129 [137 |130 [148 /136 | 142 | Note.—This is an amalgamation of the “Berwick,” “York,” “Leeds,” % 
} € . or * g , 
i Do Pee hk rp ie 148 [109 LID [113 F120 [113 F128 119 | 125 “ Darlington,” “ West Hartlepool,” and other railways. Thesystem 

Do Carlisle 44% ...... Coe ee Peg ee age BRE ee to most of the large towns between the Tweed and the Humber. The con- 
} DoStocktn. & rane w ee + +4 oy + +m = | solidation of the A. itals was effected in 1870, when the dividend was 63%; 
l Do a 3 15 5 (159 1168, 2 ‘9 | it rose to 9} in 1873; but fell to 57 in 1879. Capital expended, 59,041,0008. 
i Do West Hartlepl. 49/117 (103 [t17 [115 119? 112 Jl2sg 119 125 | Miles in operation, 1,578. The revenue of this ‘angen from 1870 to 1874 
Do Stocktn. & Darl., D)l4s |142 [1492 /145 [155,145 [1644150 | 1643 | advanced with great rapidity, owing to the growth of the northern manu- 
H Do Hull and Hornsea)!12 102 [113 {108 [115° |108 [124 i113 122 facturing districts. Afterwards it declined greatly, but has since 
} Po Blyth and Tyne ...)/114 106 ]115 i 117 (110 [126$)116 | 123 | recovered.—J. Dent Dont, Chairmin ; C. N. Wilkinson, Secretary ; 

“OE a eee me ee OS soeg| oes (L27H/U8 | 124 | H. Tennant, Gen. Man. 

Do “Consois”......... 160) 142, ]159} 142) 158)| 1494 1634) 1504 162} | 

North-East of Uruguay)... |... J... |... | 4!| 4j) 14g) ID] 133 \3 Finsbury circus, E.C. W. R. Jenkins See. 

Northern of France—3%) 16 143) 16 | 154) 16 154] 164) 153] 163 |SirE.Thornton,Ch. 18 Ruede Dunkerque, Paris|Paris and London.* 

Do Charleroi, 33%...) 17 | 15] 18 | 16] 18 | 16] 18 | 16] 17 ae Ate de Rothschild, President; M. 

Jastel, Secretary. 
Do SHARES............... | 67} 5944] 64z 30,%]6342) 599415544 '00,%] 65,3 ” 
N. London —44 %deb. stk. |131 124 [1344/128 [135;/129 [147 135 | 144 Euston Station, N.W. iLondon. 
} Do pref., minim. 44 a ead a 136 |132 [138 [131 [150 (134 145 rece wag from — a fay , to NE ee 
; to Poplar. Access obtained to Kew and Richmond. Yapital ex 
Do preference 44% ....12b [115 [126 [117 [125 |119 [136 ‘120 | 134 | 4,019,000/. London and North-Western subscribed large pact of ands 
DoConsottpat’p SrK.|180 |LG74]1854)177 4/192 |1774]200 [185 | 1974 |. O. L, Stephen, Ch. ; G. Bolland Newton, Sec.& Man. 17 miles in operation. 
Northern Central 6% .../115 [108 [117 (LIL JIS [110 Jil2 (108 | 111 ee ae Joint Stock Bank.—15Philpot London. 
| | lane,E.C.-Address,Calvert station, Baltimore. | 
Nthn.of Canada5%1st mt.!107 | 99 }109 |104 }1099)104 [109 105 108 Agency—tirand ‘Trunk Railway Co., Dash -|London, 
Do perp. deb., 4%... .. | 81 | 791 85 | 77 | 89 | 814] 943, 88] OL | wood House, E.C.—W. Lethbridge, Chair- 
Do bed pref.6% ...... | $6 | 80 | 95 | 764/100 | 92 }108 |100 | 102 man ; Samuel Barker, Manager. Now 
Do 6 % preference...... | 65 | 60 654) 574) 60 | 50 | 674, 574) 644 | absorbed by Grand Trunk. 
Do Northn. Extsn. 6%,107 {101 ]199 (10 ‘ 108 102 ]103 ~ 2 London. 
Do 6 % Improvement... 107 104 [109 {103 [108 |102 [108 | ; 4 ; 
} Northern of Spain 3%...| 15 | 13H 15 | 13 | 154) 14 | 154, 14] 14% 25 Boulevard Haussmann, Paris. London. | 
} Northern Pacitic 6% 1 st | | ae Agents —Messrs J.S. Morgan & Co.,220ld Broad |London. 
mort. gold boads .../116 {103 [123 [113 ]122 |117 [122 |L16¥) 118x | Bt, E.C. European Agency—Water st., 20, 
| | | Liverpool. Office—St Paul, Minneapolis, U.S, 
Do. 6 % 2nd mort. ...| ... |... |... [110 101 Jt163)t04 | 114 
Do 6% 3rd Mort., 1937] ... | | ve Jee | es 1OZh] 93] 99 | 
nce stovk ...} ... {| . fess ot 433 tl 20k oe 
YOMMON STUCK ...! ... | «2. J... |. | BAS 20! ) , . 

NS aoa as P rire; k.12 | 16 125 [119 netlsas 156 1126 | 132x ‘Stoke-upon-Trent, Staffordshire Potteries. ‘London and Manchester. 
genre. —43 dob. eth /(2t j11G NZS 120 128) ' Note.—Capital led, 7,961,0002 Miles in operation, 204, and canals, 119 
Do guaranteed 5% ...| 274) 254] 28 | 254] 285) 27 | 304) 23] 30 | Note.—Capi Salt: MP. Chui ’ Pe M mg pemm.e . r 
Do 5% preference ......|130 |126 [133 |127 [1384|130 [146 |138 | 145 | —Thomas Salt, M1, Chuirman; Kercy Morris, Secretary. 
ped » preference .... 121 |115 [121 (117 [123 |116 a oo a 

| Bgcrssouinar'n Sex| 92 | 7 | a4 | 80 foo, 01 fk 100 Ne strat Mansion House, BG. E, 
SB perp, dub. ofk.| pa Basse. BR on Woods, Ch. ; C. Knight, Sec. 2 
6xdeb.stk. | |... WL }1o4 [12 [108 | 114x (794 Gracechurch street, K.C. Ch. Grey Mott,|London. 
ge nea of } ict pref... 45 | 20178 | 36] 80 | 64] 834) 664) 765 Chairman ; J.D. Kennedy, See. 
| ruguay | ond pref.! 23 | 44) 57 | 14 | 59 | 38 6 | 43 454 | 
} Do Oxpinaky Suares! ... |... |... |... | 13) 8 "a 9] 10 
= ~ | 91 2 \Cincinnati, U. 8. Transfer Agency—William|New York, London. 
JP siot Minienp Ist mrt. | sia | wl 4 | re oe m4 oot 72 = ee tae toad Engl. Comm., 49 Lime st. 

v ssseteceeneeseees ig] 90 | fe | Soll onal 184 91 John M. Douglas, Recetver. é 

} DoOrpinary ......... | 2g | 11 | 36 | 204) 334) 224) 263) 15 | 214 ohn M. Douglas age i ° 

Oldham, Ashtn,, & Guide 123) 114 133) 114] 133) 129) 15 12}] 144 ee See eerie 

y wa 'y . 

1 Ont. 5 5311204107 | 118 Transfer Office, 88 Cannon street, E.C. London. 
Doo copital stock | ape ier 1213 123"|L184130° 116 | 123 Transfer Ofice, Montreal. pit ve vsctp ic anes SMF Sane 

j “ “. ape id, - j f-4 ouse, J ° 

Oregon & Calif. Ist mort.| 95 | 60 [109 | 94 |1143100 100g) 5 | 9c Bb Gresko Heme Oregon, G.HL Andrews,Se) 

’ 1102 ; te street, E.C.—Sir G. ickards,| London. 

Ottoman 6 % bonds ...... 1144/1024'129 111 4f1 114 L02g}113 "s 1065 ae OE Oheirme 2. ‘Thos. H.Cooke, Secretary. 
Dod % debs., 1910....../ 98 | 92 |102 | 97 }103 | 98 }1063) = 104 
Do 1910(Serakein ...) 93 | 85 | 99 | 93 [1004) 95 ]103 | i 102 
Do, 1910 (‘Tireh’ ...... 91 | 78 | 98 | 89 | 99 | 92 |100 | ’ 98 
pes x debs. 18B6 | wc | cee Piece | coe | coe | ne id 434 a 

Obe., 1SBS 22.) see | vee f vee | coe J vee | ove 
SHARES............... 74} 5] 10 asl 13}, 9 | 183) 9} 172 
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6 4 Oct. 87/ 4: 
3 4J,Apl.86) 1 . 
as 3 6 6109 |104 | 7 Oct.87| 7 ApL8s 
6 14 $'1044)100 | 6 Oct.87| 6 Apl 88 
$13) 6} 163) 154 3 July87| 3 Jan.88 
3 14 6) 165) 154) 3 Oct.87) 3 Apl.8s 
42 315674| 503 ll for 85/11 for 86) 
‘Baris ond tS Cee mo ecce vee 4 2 655% rs 1l}for 85/11 }for 86.1 
mort 8LeterL. 1910 4 4 $132 |3273| 6 July87| 6 Jan.88 
4 O 8126 |1224) 6 July87) 6°Jan.88 
|| Deé 1 $13 val opr ocean anne 
gold bonds 316 6/114 44Nov87| 44May88 
Dod 2 guid bo Sroox, 1813 oe 4 14 9 57%) 524) 6 Nov87| 5 May88 
Pennsylvn.Co.447, 1 mt ia i 10,000,000| $ $17 O113 |108 | 44July87| 4}Jan.88 
Perkiomen 5 % gold bdo. se...ressenee] $1,450,000 426 Oss lss'| 6 Jaiytrl 6 Se 
“i , 4 6 6 July an.88 
4 2 @131, (125 | 6 Jne.87| 6 Dec.87 
5 5 01109 |1044| 6 Oct.87| 6 Apl.88 
4 4 8&8 963) 933 Interest | Payable 
me? § 18 0 96} 824). + 
nee nil. | 253/21} ... |Last div. |10 % Jan} 187% 
nil, | 9%) 72 No |dividend| ever paid 
 _—_ 4 Pirmens, Athens, &c., shares ......... 92,000 eae Ff ee a 2/6 p.\s. Jam. 99 
eA Pittsburgh & Connelly ye ron 278,500 6 13 9109 |107 6 Oct.83) 6 ApL sg 
<> aes e6%s 
4 bnds. guar, by Balt. & Ohio, 1926] 1,300,000} 200 |200 [131 {132 |130 [131 | 131g} 4 8 #132 |127 | 6 July87| 6 Jan.88| 6 July8$| 6 Jan.89 
sate # Pitts Cleveland and ToledoGold Bds 
wes: bane eae {int guar. by B. and C.)...! $2,400,000) $1,000}205} 116 118 j114 /116'| 1163 | 5 1 6/118 /112 | 6 Sep.87| 6 Mar.S8| 6 Sep.88| 6 Marg 
toa i g & Chic. 7 % shs. : 
ee aaa ae by Fone 5 roe ery een $100 |2054)1585\161 |1589/161x} 161 | 4 7 0/161 153 |Quarterly| Jan., Apjril, July, October 
- 2 egre ew Ham 
silian) 6 % debenture sack, 1907 173,409} Stock |100 /1014|103 |100 |1014! 1003 | 5 17 6/103 | $74; 6 Nov87! 6 May8S/ 6 Nov88| 6 May89 
' Do7 % preference shares..... ...... 200,000} 20} 20} 9|10;/ $| 9 95 | 512 $10) 7 | 2 Nov87) 24May88) 23Nov88 
Pro.Orl. Fitbek.57,ba, 5%g.byRussia| 4,429,200) 100 |100 }102 102 {100 (100 | 1014 | & 2 0/103 | 98 | & Oct.87/) 5 Apl. 88; 5 Oct. 88) 5 89 
Do shaves.:;;<.:..:... red. by 1953) 1,000,000} 20 | 20 | 20 } 204) 19%) 203) 20 | 4 17 9| 208) 184] 5 Oct.87| 5 Apl83| 5 Oct.88| 5 ApL& 
‘Puerte Cabello and Valengia (I. ); 
7% Debentures .........cccccseesees 340,000} 100 {100 {112 |113 111 (112; 1113: | 6 7 9113 |105 ai 7 July88; 7 Jan. 
Quebec 5 % Prior Lien bonds... hn 200,000} 100 |100 | 98 | 992) 98 | 99 | 992 | & 2 O 994) 933 5 Feb. 89 
' e & San Francisco (Pernambuco 
Carrral STOR .....266cccisedecses 1,200,000) Stock /100 |106x 106 105 106 | 105g | 4 15 0/108 (102%) 540ct.87) 54Ap1.88| 5 Oct.88| 5 ApL 89 
pigemncy Pecgetenl 4% Deb. Stock...) . 300,067} ,, [100 j1254)127 [124 |1254) 1233 | $ 5 0/127 [120 | 4 July87| 4 Jan.88| 4 July8$/ 4 Jan.80 
6 % preference, 1864 ........... 213,000} ,, {100 /1573|165 |1574165 | 165 | 8 12 9/165 |1573) 6 Aug87| 6 Feb.88; 6 Aug88) 6 Feb.a 
rin ee er See daiienaiins 426,000} ,, [100 |1954)1984)188 j1924) 1935 | 4 18 9/2023 1188 {10 Aug87| 8 Feb.88}10 Aug88; 9 Feb,89 
Riga » guar, lo» 8 ait 
—< included, by Russian Gov - 
or 75 years from 1858 ............ 1,632,000} 20 | 20 | 174! 18 174| 152 | 5 0. O| 18 | 144) 4g0ct.87| 49Apl.88| 480ct. 88) 4§Apl. 89 
‘Rio de Janeiro & North 6% deb, 1948| 210,000) 100 /100 j108 109 108 |109 | 109 | 5 13 6/1094 ry se ‘ AP) one oe: 
rincipe do Grao Para divi- 
poses tics] amine ea | ASB 188 | ae al «nical 
und and Kumaon, i , toc x 105 $16 9106 |L00 | 44Nov87| 4g3May88) 4 Nov.88| 4 May8 
oo aaron pref. shares pee = 4 Ric og peas EP ce HHS ots 6 Acgs! 6 Fel 88 6 Augs8 (BAe 
ED ccnesnservenetscans , coy ey ey ene, ee ses | see | ae | @ for 85) 2 for 86jnil for 87) v% 
{RogalSardiniandyob, A HAO AEA 1,000,000} 20 | 20 | 124) 129) 124) 125) 122 | 4 76 0} 123) 113 $e S asLssl 3 Oct. 88} 3 ApL&d 
ey emer emtn Séssedeceee. 800, 20 | 20 | 124) 123) 128) 124) 123 | 4 76 G} 123! 12 3 July87| 3 Jan.88| 3 July8s 3 Jan. 89 
BeSeeeraeam cao] QO] YASUE] aM May ¢ 3 9) any dave gfe & dua 
‘Rope al Swedish, Limited ii 8 4] 94) 5 July87| 5 Jan.88| 5 Julyss) 5 
»| _ prietors in) debenture stock, 5%} 181,500] Stock |100 |109x/111 110 | 1 19 6)112 . May89 
! Be commana hove scoseesesonell "152,000 : . 2 4 “f tt : li 9} 43 1084 see ae esl a yiy silaed ays 
i i MARIE * necccccescheass 460,000 nil. > er ° : nil. 
| Royal Trans-African 1ét mort. bds.| _ 1,351,320) 100 |100 | 95 | 974) 95 974) 974) 16 3 a an 91 _ ee 5 Faly83 5 Jan.89 
Beane la Grande 7 % obligations. 49,690) 100 |100 |1064|1074)1064)107}; 1064 | 6 72 3/1083'105 88| 7 Nov8s! 7 May 
‘s een ot Dek neck Gi sitiiesesenedeanis = Stock os so bre a a b+ | 820 3 a6. 28 ‘pas mt 1 Doobs : 
i OPE vicnccstececdooees , - 4 x} 112 6 gil 
Ro ee a ed a ds (a cle ecules ca 
e ort. Go n ,000, , s6 9 OLH 
pape cae S Carre, 10 Sous soma sel ai al dis | 3 db lat |avcecley Gos [one 
wrence A mo 92x) . cae : 20) 
ete eCI scsdetadealienlc i idi inl n| sincdinlccl ciel ccddccrodedill 
u strn. div 100,000] $1, 2 1194 | 4/18 0195 Feb.88) 
}) Do 2d mort B& C, 1906.......0 + o $5,166,500) $1,000'2054|110 {115 |105 |110 | 1198 | 2 “3 0/120 on tnd ¢ Mayas en 6 Ma 
De Ustawon Soom ad enanapen bias Stoo oe oe | oy | Out} 82% | 5 22, 0) 89 | 57 | 240ct.87| 5 Apl.88| 5 Oct.88| 2 Apso 
St Louis, Ark and Texas, 6 iad my 2m 127) 204) il] | nl 
gold crts., | ee $13,715,000) $1,000'2053 824) 854; 824) 84 4 2 
| Da6L2nd mart. gold erta, red. 1986) $0,529,000 $1,00012054| 30'| $2°| oti Soil SE |.7 % 9102 $24) 6 Oct.88| 6 Apl.88) 6 Oot.88) 6 AplLm 
LtLouisBridge7\start gid ba, 1939] $5'000,000) s1,000)2094|140 [tee [130 las | ak |g sz. oth baba « co pe pe 
ge/,istmrt.g 000, , 42 /138 |140 | 13¢ 15 6/142 set. 87 set 89 
i Do first preferred stock.. ............ $2,490,000] $100 |$100|1103|116 /1103!1134lc116° | 25 Sate my i are di Apl.ss Be 7 APD 
: &PaulyMinn “€Mani 4pzcon.m 1099 $11,100,000 81,0005909) 105 {198 [ioe (35%) SAE | & 9.4) 58 | sia 3 yulys S Jan 8s| 3 Juiys| 9 Jan? 
z n. & Mani.4$%con.m , ; 
3 and Meuse, leased to Grand : $105 106/103 '103x 1032 | 4 7 6/106 | 99 vee 4}Jne. 88 44Jan.80 
> Camenal, Spe grag pe ged 
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P june 29, 1889. } NTHLY * aT. 
BRITISH, COLONIA TD FORRIG@ : waiter 
» COLONIAL, AND FOREIGN ‘RAILWAYS—Continued. 
1885. 1886, 1887. | 1888. {Clos- The Mar . 
RAILWAYS. 3 3 — —— ins farkete where chiefly Hi 
| 2 5 = : FI : AO Liew ADDRESSES. dealt in. y) 
BS pe) sf} spe] S| sss: * Deali 
Oude & Rohil.4 deb...) 0.) fo | Pe Po Lc Lo. 129 Martin’ a Hf t 
Se erases lias ee 114 (108 hie hoe heehee) te Agente—Hailwey Share Trane Beet b ECLondon i | 
Panama g gage.. 8 }110 |103 |1094/103 107 Agente slaves Melville, Evans & Co., 75 Lom- London. it i} 
Do 6 % subsidy ......... 106 |100 fios {102 }105 | 99 hos | 98} 101 |Agents “Messrs Minton ee alst., N. ork. . i] 
Paris, Ny oral ~ ah rt 14 | 153) 15 | 153) 148) 168) 153] 153 88 Rue St poche ot wring Paris, London.* i 
Do3 % “Fusion Nouv.” 153| 144) 15%) 149] 16 | 143] 16 | 1541. 15 ; i 
Do Suanes Sass duilcaens 51 | 484] 504) 463151 34) 4725234149 504 [Me Andral, Chairman. M. Couras, Secretary | 
Paris and Urileans......... 517)5443 52,4] 53%) 51 tsi 5141 53° And * ‘. ot 
Pennsylvania genl., 1910)129 [122 [133 |125 1133 |125 |134 198°] 131 233 Gouth Foartnaten Phi nie ee sDtascahiceteaaaall | 
Do 6 %, 1905 .......0000. 124 |118 }127 |121 [126 |1184)127 |129§] 126 [London Bankers—London Joint Stock Bank.\London, 
Do 6 fy 1905 .........-..|12¢ |118 125 |117 [1259}117 125 |117 | 1224 |Lond. Agent, W.'T. Powell, 1 Drapers’ gardens ‘London and New York. 
Do 44 ay se aay 108 |104 112 10441113 |108 }114 109 | 110 Geo. B. Roberts, Pres. ; John. elf aay Hy New York and London. 
Do Carirat Srock ...| 574) 47 | 624) 529) 614 ssi) 58 | 533) 54} |Mileage Pennsylvania Rail.,2,370,and mileage|Lond.,Philadelphia, & N. York 
of subsidiary Pennsylvania Co., 3,403. 
Pennsylv.Co.’s 45%1st Cy 100 j111 (104 [113 |107 ]112})1074} 108x {Interest payable in New York.—S. B. Liggett, London, 
, 16° ok, GH | Secretary. Office—Pittsburgh. 
Perkiomen stl. 6 % ae 85 | 70 [100 | 80 | 95 | 70 }100%) 974) 99}x ee of Philedelehie ong Rew ing,43 Coleman London, 
: eee : street.—U.S. ce—Norristown, Pa. 
Phil. & Erie 6 yA gen. 28 ig 18 130 |121 [130 |125 [133 124 131 ogee te 4: Pennaylvania." —Agents, Messrs London. 
‘ . S. Morgan an . J. N. Du Barry, Pres. 
| Phil. & Read. 6 % mort. i121 107 J124 [116 [127 117 }129 1248] 126x Address—237 South Fourth st., Philadelphia, London. 
| Bobx% improv.......... 102 | 89 {130 |101 [1124104 }109 |104 | 105 [A. Corbyn, President. Albest Foster, Sec. London, 
Do gen. mort. 1953 ...) 0 |. da | apaZi VedMl wee: Wiade Ltn OE. tes 
| Do 5% let pref. bds...) 2 (|... | ay ere ews 
| Do 2ad pref ........++. | ane ona Bese a) oe ere |e 
Do 3rd pref ..0---...006) o.. | c.f see | coe Peeve | ove Povo | coe Pace , 
| Do Coumoy Stock.....| 134) 6g} 264) 10 | 363 174] 3442298] 25 Philadelphia, London.* 
| Do deferred inc. bnds. | 5 | gg] 74) Sy] 124) 44ili ys! 73] 9 Philadelphia, London.* 
| Piraeus, Athens,&c.,shrs ee ee ee ee Bey Oe ey eee 
| Do 6 % 1st mort. bds. | ee EPs Pa ee Pee Pee Te 
~— & Connelsville) 127) 120} 131) 124} 132) 126]133 {127 | 130 |Agents—Messrs J. S. Morgan and Co. London. 
Be 
_ Pitts., Cleve., & Toledo. roe, eee . JLIS |113 | 114 London. 
Pittsbgh. F. W. & Chic. | 
| TD sccccecversvsececeevel one | «++ [154 [149 1160 |150 ]1597/153 | 153x |Office, Pittsburgh, Pa.,U.S. Agents, Winslow,|London. 
| Porto Alegre & N.Hamb.| | Lanier, and Co.,New York. J.J. Haley, Sec. 
| _ 6%deb.stock.........) 84 | 73 |104 | 7241103 | 93 [101 | 92 | 974 {110 Cannon street, E.C.—W. C. Coole, See. _ {London. 
Do 7 % preference ...... suo kets be code pce en 2604 {8 7 |Capt. J. Rennie, Chairman. 
| Pro. Orl. Vitbsk. 5% bds.) 95 | 815/100 | 94 | 974) 91 | 998 864) 98 |Agents—Messrs Thomson, Bonar, & Co., Old London. 
| Doshares................| 19 | 164] 20 | 18 | 19 | 174) 19 | 16 | 184 Broad street, E.C. |London.* ‘ . 
Puerto Cabello, &c. ...... Cees [once Pees | eee Pace | oe [INO [104 | 109° [T. C. Saunders, CA., 43 Broad st., E.C. A. Bliss, Sec. London.* mi oe 
ba. a ae 
| a : 
Quebec Central 5 %........ | 354) 224] 344) 224) 314) 20 | 97 | 95 | 96 (Messrs F. H. Norman, Ch. F.P. Baxter, Sec. |London. i! f 
Rec. & San Fran, Capital! 15 Old Jewry chambers, E.C.—Viscount Gort, tf i 
BROCK. .. ...c00ssccceccnens | 96 | S14}104 | 92 1105 {1003110 |1003; 106 Chairman ; U. P. Harris, Secretary. ; ay 
| Rhymney 4% deb. stk...'109 |105 }112 |1053]115 {107 ]1223/110 | 121x \Cardiff.—Capital expended, 1,511,958/. John) Bristol, London. ite : 
0 6 % preference...... (1574)146 ]157 1150 160 |1524]163 |1544] 1605 Boyle, Chairman. W. Fairlamb, Secretary. RG b 
| Do OrpINaARY........... (192 |1324]1923/178 |183 |1504]204 |1494) 1944 ; if ‘ 
Riga Dunaburg 44 %......| 163) 13 | 174] 15 | 164) 144) 16 | 14] 15 [London Agency—H. Newson Smith, 37 Wal-|London.* | ae 
brook, E.C.—E. Mertens, See. its i 
Rio de Janeiro & North) ... | .. w- | oe | 991 OF | 98 iy a: 
Do Principe 5 % bonds, ... |... J... | on Pee | vee Peer | vee Pee : Hi 
Rohilkund & Kumaon...| 44} 3h] 43) 331103 | 99 [103 | 98 | 100 206 Gresham House, E.C, Maj-Gen. Trevor, Ch\E. L. Marryat, Sec.] London. i 
Ross & Monmth. pref...) ... |... |... |... | 30} 29]... |... |... [St Mary street, Ross. Monmouthshire. Hon. R. London.* i 
Do ordinary.............. | Ce BM ee: AEE RY ee RS Henley Eden, Hes J. E. 8S. Hewett, Sec. ar Hy 
Royal Sardinian 3% A....| 123 119] 134! 12 | 134) 114] 13 | 114] 12% \Company’s offices, Rome. ndon. E # of ie 
Do 3 % obligations B...| 123 ig 13¥| 12 134 2 13 ty 124 |8 Draper's gardens, Throgmorton street, E.C. London 5p ly de Tivoli and ie! 
Do 5 % preference...... 11 | 10 | 113; LOjf 11g) LOZ LR) 10g] 112 Marquis 8. de Villakermosa. E. Segré, Majnaging Director; B. Besso, Sec, Me 
Do ORDINARY............ | 10 | S83] 114) 94) 10g) 10 107%) 9g} 10} i 
Royal Swedish—3J int...) 57 | 54 1112 \1074 111 |106 }113 |109 | 110 |136 Gresham House, Old Broad street, E.C. |London. i 
E. Ayres, Chairman; G. A. Hillier, Secretary. i 
Do 7 % preference......| 331 2a] 4/ 3] 4! Spl 44) Se] 43 a 
ah aang See ES. Grr By SY af oy a or 93° i 
yal Trans-African ...| ... | ... |... | ... J --- | --- | 95} 91 ‘ : ‘ 
Sagua la G 7% 105 | 7 ‘ > 1100 1110 1103 | 1054 |Agents—Colonial Company, 16 Leadenhall st.| London. 
eens Grande 7 Zoble ‘eal tO, BP ‘4 oa ; Ee Conde de Casa Mors. B. Del-Monte. 
|| StJohn and Maine........ | 30 | 213] 44 | 27 | 43 | 30 | 394) 29] 324 [40 Old Broad street, EC. London. 
Do5 % deb. stock 2.) 0 | se [ve | vse [ ves | ose {LIS [102 | 107x |Geo. Nedd, Chairman, Bischoff, Jun., Sec: 
St. Joseph &G. Island 6x) | | Office, St. Joseph, Mo., U.S. Transfer Office, London, 
lst mort. gold bds..| ... vee | eee (LIQ | 94 1093/1019] 106 New York. Interest guar. by Union Pacific 
Do 2nd mort............. ERs Ae ee BS eee ey 
StLwrnce& Ott6 stl mrt, 77 | 65 sal 75 | 863; 82 | 914| 81 | 88x 5 Moorgate st.,E.C.—C. D. Rose,Ch.; T. A. Wejlton, Sec.] London, 
t Louis & San Francisco) 
La papain ore 101 $125 |1073]12241116 ]125 ne 120 (Mills building Broad street, New York, and|London and New York, 
Do 2nd mort. B and C1053 93 {117 {1054{115 (102 [125 102 | 115 | Temple building, St Louis, U.S.—Edwd. F. 
Do7% preferred ......| 48h} 30 | 74 | 404] $84] 64 | 76 | 654] 66 | Winslow, President ; T. W. Lillie, Sec, 776 
Do Common Srock.....| 25 | 15 | 37 | 20 | 46 | 30 | 38 | 25} 25) | miles. 
'}) St Louis Ark. and Tex. ge Adee .» 1074) 92 | 94 
4 : % 2nd mort....... oy +, 7 
© VOMMON STOCK ...| 1... | 2. Pee | eee Pies | oes Leadon. 
StLouis Bridge 7% 1stmt.130 (117 [138 130 [138 |1324|140 |133 ] 1344 |Agents—MessrsJ.S. Morganand Co. | |Lom 
il] Do first petagrod  HODs 90 109 {100 {109 103 |110 (103 | 1085 Leased to the Wabash ” & “ Missouri Pacific 
PH second preferred...) 47 | 41 | 54 | 46 | 54.| 50 1018 od a Companies. | 
St Paul Minn. & Man...| ... OSS ee Bey DRE x 713 - | ; L 
| ye a1! 2 \10 Moorgate street, E.C.—William Austin, London, Liverpoo 
; Sambre and Meuse 5} od 124} ll 124) 11} 124) is ie | <i | Chalrmch; A. Snellgrove, Secretary. 
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THE INVESTOR'S MONTHLY MANUAL. {June 99, 
ort n j 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. | 
PRICES OF THE Last yrs. PRICESOF, ae 
CaPITAaL. MonTH. Last pve yld.| 1889. Divipenps, 
Busi- | Tnvestot —n 
a ae wey at Latest Last Four. 
3 Subscribed oe 3 x Uk 4 poz [iran : Rage, Dar Cent. ‘per Anata 
Stock.| © rm = aan: 
set ee £sd 
ices di Mines eeieery a is 620,000 20 | 20 | 14 J isi 114} 124 | 3 10 | 12 | 113) 240ct.87; 2 ApL8s 
San Paulo(guar.7 %on2,650,000/ until | : : 
wa? , perm tock |100 /1324/125 |132/183x| 133¢ | 4 2 91135 /1314) 5gsuly87) 5}Jan.88 
De Beates Pas hes AEE 2.p00,000|, 20 | 20 3 44 ry 43 | 433 | 5 24 0 vad ib Gi eiene ati When: 
San Paulo& RiodeJaneiro6 %debents. 
(Brasilien usr.) reden, Sy 1905.-|  487,800| 100 {100 /130 {111 108 ji10 | 109 | 5 2 $1111 [207 | 6 Oct.87) 6 Apl.ss 
Do 6 &% deb., 2nd series,red.by 1906; 148,000 100 [100 /110 |111 (110/110 1103 | 5 2 S111 1063) 6 Oct. $7) 6 Apl.ss 
Scinde, Pun, Delhi, Ann. “A,” 1958... £71,096| Annulity | 25 | 25 | 24824}x| 243) 4 2 6) 254, 2489/11 diy? Aloands 
gee ul (lone 1/88 Sinking Fund Bde £300,264) Annulity | 27 | 27 | 26$264x) 268 | 3 7 278| 253/9/1 Jly87/9/ Jan 
vern e vern ri 
qearendacd debenture stock .) 75,000] Stock 100 |121 |122 120 \121 | 1219 | $ 8 0/122 1114! 4 Aug87| 4 Feb.88 
Do 4 % debenture stock ............ 246,191! ,, - 97 - = 97 . 4 4 0 0 86 4 Aug87| 4 Feb.88 
Do preference stock, ‘‘ A” ......... 50,000) ,, 100 | 61 + i: ort % 
Do oe OB" case 107,467; ,, |100 | 31 | 31 | 28 | 28 | 28 31 | 14 a vs 
Do a “Or 269} ,, (100/17) 17) 15) 15] 15 7] 7] oo eve ws 
Ba ORDINARY STOCK............0000++ 167,348} ,, (100| 12) 12) 10/10) 10 12| 3 7 Lote 
webury& Hereford6 % rentch 
Mek (Lise & Neh. Went 8G. Wests 625,000! ,, |100 180 | ... |... {180 | 180 | $ 7 3182 |173 | 6 Aug87| 6 Feb.8& 6 Aug8s| 6 Febag 
Sidttion By, 1. 6 °% Ist mrtge. debs.| 200,000} 100 (100 /100 [101 | 99 100 | 1003 | 6 2 6/101 | 94 ove + | 6 Aug8s} 6 Febgy 
myrna & Cassaba 5 % lst mo e - 
noes och aval — mye os 106 - mn -: - . cas a? Se , 5 July8&} 5 Jan.9 
7 % preference .............:00000 , 28 ‘ oe.) es cere. © foe vovS8) 7 Ma 
pif MOEMORT ...o.ccese vesssnne' el ad 20 | 244 = Rey) 234 = 4 ih, 23 | ons 4 re pe Bevin S4Maygs 
merset & Dorset Bath Exten. 5 %.. 360, tock |100 |1074 (1074 6) 105 | t. 87 ct. 88) 4 
a Oe Romer ~eanacamties 634,194; ,, 100; 7} 8; 6] 7{ & nil, | 8; 5 | nil nil. as 
Nrth Alabama 6% bonds,1903 
(originally 1 100,000) aoe 927,600} 200 /200 /112x'113 2 113 | 1123 | 4 16 0'1163/110 | 6 Oct.87) 6 Apl88} 6 Oct. 85) 6 ApLap 
Sth. Austrian 3% oblig. red. in 90yrs.| 66,438,160/ 20 | 20 | 12g) 128) 124) 125) 128 | 4 4 O)12ta) 11g) 28July87) 28Jan.88) 2BJuly8s) 2pJan.g9 
Do3% oblig. 1871 (series X) red.1969) 15,000,000} 20 | 20 | 124| 12$)12¥5) 128) 12y6) 4 4 S| 125) 11g) 28Oct. 87) 2BApl. SS) 2ROct. 88) 2paphap 
Be Cones sweaseeorosseegarsrastas —— “4 20 | 10g) 10g) 10 | 103; 103, -.. tots | sy 1 re e7 t ~~ 3 May8t) 1 
. Eastrn, Lon. & Grnwch,4%deb stk}  131,260)Stock |100 | ... |... | e+ | w | oo ie .. |. | & SJuly87| 4 Jan.8&| 4 July} 4 Jan, 
Do : ame 5% perp pri 222,720 a 100 155 a | gs 155 156 $ 5 $55 Sl Sone oe 5 Oct 88 5 Aplep 
— ordi 540} 5, | 84 | 85 | 85 3 4 §) 85 | g} | 23July87| 22Jan.88| 23July8s} QJan.s9 
Be debenture stock, 4 & ER aa »» {100 1130 ee 128x} 1313. | $ 2 6/131 /197 | 4 Julysi 4 Jan.88 4 Julyss ‘led 
—_ gg SS "342.440| ,, (100 [161 |1624/160 |160x| 162 | % 2 616241156 | 5 July87) 5 Jan.8$| 5 July8s! 5 Jan.89 
Do Reading Annuities ............... 800,000} 20 | 20 | 31 | 31g) 31 | 3ix} 318 | 3 7 9 318) 29 | SJuly87) 5¢Jan.88) 5gJuly8s) 5gJan.69 
Do consolidated guar. 44 % perpet.| _ 984,300/Stock /100 [141 |1423)140 |140x) 1423, | $ 4 5)1423/136 ) 44July87| 44Jan.88/*44July8s} 44Jan.99 
Do consolidated 44 % preference...) 2,170,680} 5, 100 |138 |1383 136 |136x) 1883 | 3 6 3$1389)135 | 44July87} 44Jan.88) 44July88) 4}Jan.89 
Do consolidated 5 % preference ...| 2,640,370) ,, [100 154 {155 |152 (152x) 155 | 3 5 6/155 |149 | 5 July87| 5 Jan.88) 5 July8&| 5 Jan.89 
Do 4 % Vested Companies stock ...| 651,000} ., {100 {125 |128 {125 |126x' 128 | 3 3 61128 |}919, 4 July87| 4 Jan.8&| 4 July8t) 4 Jang 
Do ORDINARY STOCK..............+++. 3,201,480; ,, /100 |138 138 |'37 [137 137 | 3 12 0/1384/1325) 34Aug87| 7 Feb.8$| 3 Aug8§) 6}Feb.89 
wed emt ordinary 6%............ 3,120,740) 5, {100 |162 (163 |1G1 |162 | 1624 | 3 75 3163 (159 6 Aug87| 6 Feb.88|} 6 Aug8t| 6 Feb.89 
Do deferred ord.—div. after pref... 3,120,740} +, {100 |1163/1164/112 1123) 1124 | 2 17 $1184)1063, 33Feb.8¢| 44Feb.87) 4}Feb.88) 34Feb.8y 
Southern Braz. Rio {6% deb. stock. 75,592| ,, {100 |1183/1184/1163)117 | 117 | 5 3 6/121 (1154) 6 Oct.87| 6 ApLSs| 6 Oct.8t| 6 Apls9 
9 tanto ae aces eee yee 600,000} 20 | 20 | 174) 18 | 17 | 175 178 | ose | 204) 17 | 7 Oct.87| 64Apl.8$| 64Oct.88| 3,ApLE9 
e ahra +» guar. i 
end of 1890, then 34%& } of profits} 3,500,000} 100 |100 |116 [116 (114 |114x/ 114 | $ 10 3/118$/113 | 4 Jne.87| 4 Dec.87| 4 Jne.88| 4 Dec8 
Do 34 % debentures ........cesseeeee: 2,300,000} 100 |100| ...} |---|... | we | oe | a | | “87| 3Apl.86| 340ct.8s} 3}ApL89 
Do 4 % deb. IONE Soon vovovercorve sh 1,200,000] Stock |100 |118 {119 118 j119 | 118g | 3 9 6/120 1116 | ry erg! 4 ApLSé 4 Oct.88 ae 
Southrn of France—3% oblig. redeem.| 61,453,140; 20 | 20 | 164) 167) 162) 163! 16%,) 3 14 6 162 15%) 3 July87| 3 Jan.88; 3 July8s| 3 Jan.89 
Do shares...... artiste nenenesaseteseesess 5,000,000} 20 | 20 | 493) 498) 488) 488; 488 | 4 6 4% 50 '464,'10 for 8/|10 for 86/10 for 87/Jan.,J 
— ais aanaaee Stock |100 |131 oe oe 129x! 1314 | 3 9 9133 |1973) 44July87} 443an.88) 44JulySt) 44Jan. 
aran oe ee. ’ ’ ” % H . y 5 a Vi y8& 
South Italian, 3 % obligs (Italian tax)} 17,442,220) 20 '* 28 12, 12 2 ‘et 3's oi Taal aay set 8; Seale Sock BE er 
8. Pacific of Cal. 6 % 1 mort. 1905-12/$32,684,500/$1,000 |2054/119 |120 |L18 |119 | 120 | 473 6/120 1115 | 6 Oct.87) 6 Apl.8S| 6 Oct. 8] 6 Apl 8d 
Swedish Central, Lim, 4 % deb. stk.. 323,833 300 100 i, a : 77| 75 |5 4 ‘| 78 | 734! 4 Sep.87| 4 Mar8t! 4 Sep.8s| 4 Mar89 
pref, Stock ...........+.00e0-00. t 100 | 15 1 153} 17 nil. | 174! j il. i nil. 
Taff Vale, 4 % debenture stock ...... 482,300} ,, {100 {127 {127 |125 j125x 195" 8 4 dei ase 87| 4 Jan.88 4 jal 8&| 4 Jan.89 
Do 5 7,and ropor. of further profits 165,000} ,, {100 (2774/2774) 2624) 2654; 2653 | & 13 0)289 2404114 Aug8? 13 Feb.8¢/15 ‘Angst 15 Feb.89 
Do 5 % preferential stock............ 300,000} ,, [100 |146 |146 lid4 [\44x| 144 | 3 9 6/146 ‘1414! 5 July8; 5 Jan.88| 5 July8&| 5 Jan.89 
-sadp 2S cpnty antenna 8 aR Aas ee io ae ba i 245) 172x| 172 | 3 9 3175 163 | 6 July87| 6 Jan.88| 6 July8s 6 Jan.89 
pass. MR eeevereervosens r) ’ ” - y 24 245 6 2 $283 \92 7113 iy 15 Feb.89 
ey Spe oeg cdy ie 700,000 100 100 tot 105 103" i s i a ~ o/s Nove SeMay 8 Novse say 
” REIN. , \ 105 
Tambod Koriot"5 Gr. ts, by Pro £ | 1044 | 4 17 6/105 |100 .. | 5 Jduly8s| 5 Jan.89 
ozlo 'amboff, 
issued at 743 %, redeem. by 1953| 313,600} 100 /100 | 87 | 88 | 87} 88] 88 [515 0 7 Jan.89 
Cy een od spose sede: reyes ane 4 ~ “ om 04 99 | 98§|4 1 ${1004 ty rie t Jalyes t Oct 88 i Jan89 
> 6 % preference stock............... y : 5] 224; 20 nt 28 | 10 il. nil. nil. nil. 
Temiscouata 5 % Ist mort. deb. bonds is 
5% gd. for 10 years by Canadian 
and Quebec Governments .. .. 274,000} 100 1100 | 98 | 99 | 97/98} 98815 5 6 5 Jan.8 
Texas & Pacific 5 % 1st mort,,red.2000}821,049,000'81000 {2053 92x| 93 | 91 | 92 ot 59 as > | § Nov.88] 5 May89 
ee tan Gold. Inc. bonds aye eee — 40 ed = 39 | 38 ve 41 | 353 - ma 
SPR Rabie ssessesseessees| $1,100, 500} 22 2ix| 22 un i ~~ “94/sip.s.Jne.89 
Toronto, Grey & Bruce, 4% ist mort. — "410,000\ 100 {100 | 94 | 954] 94 95| 95414 5 6 oi 364 PP geen BF July88 Py Jan.88 
Tanned Rall of St <0 me i $1,250,000] $100 |$100}1093|1134/1094]1094'x110 | 5 9 6(1134/108'| 6 July87 6 Jan.88| 6 July8s| 6 Jan.89 
(coups. 8! 5s 9d) red. by1896at110| 500,000! 200 |200 |121 |124 |118 ji2i | 124 | 5 25 6 "| 83 89 
Do 7 % Land Grant Ist mort., 1889} $4,670,000|$1,000 |1024/101 |103 | 99 [101 } 101 | 7 0 élios r~ eg ate SiO ct 88 oe ALs9 
Do 6 % 1st mortgage, 1896-9 an 7,229,000|$1,000 |2054/116 [116 {113 j113x! 216 | 4 5 9/118 1124) 6 Jul 87! 6 Jan. 88 6 July88 6 Jan.89 
Do Collateral Trust 5 7% bonds ...| $5,583,000}81000 |2054|103x!1064/103 j1063| 1063 | 4 24 3 1064100 ye) 5 May8s| 5 Nov88| 5 May8 
90 $100 SHARES ........0...ssseseeesees {868,500 $100 /$100) 634) 643) 623] 633] 623} mil. | 684) 602) 7 in 82 | 7 in 83 14Apl.84| nil since 
United N. Jersey Cal. &RL6%stl. 1894) 869,200] 100 |100 |109 {110 |108 |109 | 1083 | 4 € G11] |107 | 6 Sep.87| 6 Mar8S 6 Sey 88| 6 Mar8? 
Do —. do _ — do_~—1902} _ 600,000} 100 |100 }1214/1243/120 |1213) 1243 | 3 27 0/126 /190 4 Mar88 6 Sep. 88 6 Mar8? 
|} Varna—3 a emg brounesbenevsecnte 1,100,000} 20/20; 8/| 84) 734!) 8 84 | nil. 8 4S ee ©. oer i nil. 
Do fi % obligaticns............0000000 216, 12/12) 8] 83 74) 8 | Sy! mil. 3 7” nil, - nil. nil 
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Do SHARES. 
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Do ORDINA 
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Do ORDINA 
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o——Marxer Prices 1x ——__ . Hy 

__ 1686. 1886. | 1887. ) 1888, a The Markets where chiefly a 

a : s 1 ae 

BARMAN, oie E ZIE/Et i € [Price} * ADDRESSES. dealt in. i | 
a oi gim|s 3 | 1888. papi 1) 

Sambre & Meuse ord. ...) 115) 10} 11 | 94] 104) 92112] 10] 113 it 


111 Gresham House, Old Broad street, E.C. {London. 





San Paulo 54 % deb.stock|131 [1213134 |128 11354130 {138 |131 | 1344x 
Do SHARES........+-00++. 4l sid 413] 394] 45 | 39; 0 es a omy 
| | San Paulo and Rio6 %.../107 |100 }110 |105 }109) side i 1033] 108 | Agents—Messrs Louis Cohen and Sons, E.C. {London. 


Do 6 % 2nd series ......|107 |100 }110 |105 ]109 |105 }1093|104 | 108 | Do 
Scinde, Punjab, Delhi...) 126x)i104} 234) 223] 24 224) 25 | 23 | 244x\Gresham House, Ola Broad street, ne. London. 











BBD. ccnacuncopepecmnceses 234) 23 | 244) 22 2 = beh, EN 
Bt & Wye Peers i , 4) 223) 264 4 257x|Purchased by Government.—Sir William Andriew, Ch. ; J. H. Norman, See. 
Bridge gua. deb.stk.| ... | ... [114 |109 ]114 |108 |115 {110 | 113; \Lydney. GI os] ted 
Do 4% deb. stk.......... ve | oe | 92 | 85 | 90 | 773] 88 | 78] 87° ‘Thee’ Linton See ih a ea 
Do preference A. ...... vee | eee | 57 | 474) 48 | 30] 35 | 25] 323 : 
Do do ee vee | eee | 32 | 2437 243) 12715) 107 15 
Ry * Cie Lae |. 115] 9110] 6] 8| 4] 7 





Do ORDINARY ......... 3|..1 6 6} 2] 5| 2 


4 4 
Shrewsbury & Hereford)163 | 1 |167 |159 [168 |162 |185 |1663] 1774 \Great Western Railway Office, Paddington. 


J. Wait, Secretary. 











‘cilian Railway ......... ee ha) pel Sead: nay de 5 
— : Camabe 5 a 98 | 95] 96 (144 Leadenhall street, E.C. | 

hace oe’. teste oh cn a a oo _ ~ 7” 7 Great Winchester street, E.C. 

y BBission 27 “8 | 25; i } Sh. ; | “ 

Do lente... 19 | 16 | 243! 184) 263 204 20%] 24 ernst Sty ty Eanvon diet pom 
Somerset& Dorset—Bath|102 | 98 [103 | 99 ]104 {101 [108 }102 | 1054 Glastonbury ; and 9 Victoria chambers, S.W.— Bristol, London.” 

Do ORDINARY ......... 7| 5] 7) 4] 7) 3] 7\- 44 5 Capital expended, 2,526,595/. R.A.Read,Sec.| : 
Sth. & Nth. Alabama 62/109 {100 [114 |109 [115 {109 [114 |109 | 110 |Agents—Messrs Baring Brothers and Co.,|London. 





ishopsgate street Within, E.C, | 
124) 11 | 12 |Agents—N. M. Rothschild & Sons, New court, London, &c. 





South Austrian 3% obl...| 12§| 11g] 13 | 128] 123) 114 


Do 3% (series X) ...... 124) 113] 133) 128) 129) 113) 123) 113) 113 | EC. Vienna Board: Baron de Hopfen, Pres. 
NN 124; 108] 114} 84 83 63] 94) 6%] 82) Paris Board; Baron A. de Rothschild, Pres. 

§.-Estn., Ln.,& Grow. 4%/116 [112 [116 |1123]117 [110] ... | ... | 115 {London & Greenwich address—173 Gresham London. 
Do _ 5 %138 |132 [138 [134 [1393}136 ]1535\139 | 151 House, E.C. J. W. Brett, Sec. 


— ord.| 75 | 71 | 74 | 71 | 793) 70] 84 | 82] 83 





Do S.-Eastern—London Bridge Terminus, S.E. _ |London, Manchester, Liverpool. 
Do debenture stk., 4%/119 {112 }120 |115 ]1234)117 |1304}121 | 127x | Note.—Old main line from London Bridge to Red Hill, Canterbury, Folkestone, 
Do —_ _ SA 144 1135 [146 {141 [150 |142 ]159 |147 | 156x | and Dover, since shortened vii Sevenoaks and Tunbridge—chief branches 
Do Reading Annuities} 28 | 264] 28 | 263] 29 | 263] 31 | 274) 294 | to Reading (from Red Hill), Hastings, Margate, and Gravesend and Maid- 
Do guaranteed 44 % .../125 |118 [128 |122 [1314/125 [138 |131 | 136x | stone. Metropolitan Extensions to Greenwich, Cannon street, and Charing 
Do 44% preference .../125 {117 [126 |122 [131 |123 [137 |127 | 135x | cross. Dividend 6,5, % in June, 1848; fell to 3 in 1854; recovered to 5} in 
Do 5% preference...... 140 {132 [140 |135 }144 {137 [153 |141 | 149x | 1860; but relapsed to under 3 in 1866. Then steadily improved up to 6% 

















Do 4% vested stock, | .. | .. [112 {103 [113 |108 [1233/113 | 122x | in 1878 and 1880, since lower. Miles in operation, 401. pital expended, 
Do OrpinaRY STOCK../1225/111 [129 [117 J1314)12441135 [124 | 133 23,333,000/.—Sir E. W. Watkin, M.P., Chairman ; Myles Fenton, Manager 
Do preferred ............ 146 [138 [151 |142 [155 [147 [160 |150 | 159 and Secretary. 
Do deferred ............ 101 | SOZ{1133) 923/113 | 949/114}; 99 | 1074 
Southern Brazilian 6 %/102 | 95 [119 |102 J119 {114 [122 |1083] 117 (40 Old Broad street, E.C.—Lieut.-Col. F. D.|London. 
Do ORDINARY ......... 19 | 153] 224) 18j] 22%) 194] 213) 174] 195 | Grey, Chairman; Ch. Bischoff, Sec. 
Southern Mahratta, L., 
guar. 4 %till 1890...) ... | ... {1054} 99 [1114/1014]1164|108 | 115x [31 Lombard street, E.C.—Genl. J. S. Trevor. |London. 
Do 34% debentures...| ... | ... J... |... Je |. Po. |... | 100% | Lt.-Col. Thornton, Sec. 
Do 4% debenture sik - [109 {105 j117 |LO7 | 116 











Southern of France, 3%) 154) 144] 153) 15 | 153, 15 | 16 | 15§] 153 [54 Boulevard Haussmann, Paris.—D’Eichthal, Paris, London. 
NS ay 474) 45 | 474/453] 47 | 4481 473) 46] 472 | President; M. Fabignon, Sec. : a 

Sth Indian 44% deb. stk.|118 |111 J118 j114 J118 [114 [129 |115 | 1274 \55 Gracechurch street, E.C. Purch. by Ind. Gov. in 1890.] London, 
Do guar. 5 % by Indiaj129 {112 [130 {125 [132 |125 [135 |128 | 133x |SirR.MacStephenson, Ch. H.W.Notman, M/.-D. 


Se So er aap cmnge aac ener Oa ooo 
Bai “ee te COE aa * 75 % —~ Setar Ta. B23 je. Pa we OS eS 


South Italian 3% ......... 124} 11g] 133) 123} 13 | 128} 123)124] 129 |Agents—Baring Bros., London. | London, Paris, &e, 

8. Pacific California 6 %)1084| 98 ]1164/1084]119 | 123/120 |114] 115 |Agents—Messrs Speyer Bros., Angel court, E.C.|London, &c, 
Swedish Central lst mt.| 74 | 69 | 76 | 65 | 76 [169 | 75 | 69 | 73 (3 Lothbury, E.C. A. Eden, Chairman.|London.* oe 
Do 5% pref. stocs...... vee | eee | 174} 154) 173) 15 116 | 15 | 154 |Rod. Mackay, Secretary. London. , ‘ i 
Taff Vale 4% deb. stk....\115 {110 [114 |110 [114 |110 [124 |114 | 122x \Cardiff. —James Inskip, Chairman ; J. Jones, London, Cardiff, Bristol t 

Do 5% & furthr. profit}270 |235 [2674218 ]244 |2175}243 [2003] 240$ | Secretary. 


ee SOC gre aay 
apie Pee ete te eee 


Do 6 % preference...... 156 [1514159 [153 }159;|155 [165 [157 | 163x | 3,577,000. 
Do Orpinary Srock..}270 |235 [261 }212 |243 (209 }237 |192 | 237 : : me 
Taltal Lim. Ord. Shares| ... ue | ae | 44] 3] 53] 44] 5 (6 Great Winchester st., E.C.—A. Rimmer, Sec.|London. 
Do 5% Ist charge mor ... | ... J... |... J.» | --- [103 asi) 102 |E. M. Und+rdown, Chairman. 
| Temnboll-Koslott | ee 864| 65 | 89 | 81 | 87 | 76 | 86 | 75] 86 |Agents—Messrs Thomson, Bonar, and Co., 57}'London. 


Do 5% preferential .../1303/125 i 128 J136 |1304}144 |134 | 1414x|Miles operated 108, Capital expenditure, Liverpool.* 


cee ayes eee 8 Ce a 
a og a Dees 
we 


Se Bee 


Pes 


Old Broad street, E.C. 











Tasmn. Main Line4%dbs.| 93 | 84 | 96 | 89 | 91 = ss | 79} 80 (794 Gracechurch street, E.C—Lient.-Col. F. D.'London. a 

Do > 223) 15 | 20 | 15 2 Grey, irmar; Wm. Davison, Sec. ue 

aon ao sah ied God] _ we | ccs | ose | 92§x/London Agents—Messrs Armstrong & Co., 34\ London. 4 

eS IE dh, re Qi eee ae | 

Tess & Pasifo.. canes’ ay RS EE oll, GO PAR, ey oo | ie 

5 % 2n i cenel ey eee ON re Bi eS Oe ‘ ’ . ‘a 

aby waa s ab saves 22 | 13] 25 | 14] 21 | 13] 20 | 184) 22 Secretaries—G.A.Tinley&Co.,Exch.bldgs.L rpl. Liverpool.” 
Toront.,Grey,& Bruce,4%| 78 | 68 | 88 | 77 | 874| 82 | 92 | 824] 90 |Agents—Messrs Morton, Rose, and ag a 
Tunnel of St Louis ......{105 | 9191113 [200 |112 |100 ]111 |104 } 108x |Agents—Messrs J. S. Morgan and Co. | sencon. 
Un. Pacific—Omaha 8 %123 |117 {128 (120 128 {120 128 |116 | 118 |Agents—London and San Francisco bank, °° London. 
Old Broad street, E.C. 








5 — d Co. Ad-Lon.&LiverpL* 
Do 7% Land Grant ...1115 {105 115 {100 ]1094| 95 105 | 95 | 100 |Agents—Messrs Morton, Rose, an 
Do 6x Ist os jonaie 118 112 }122 |115 2 112H120 {1124} 1124 dresses-——-Omaha, Neb. ; +i, London. 
Do coll. trust 5% Bds.| ... |... fo... | cee Po cee | ove Pees | oes a Boston. C.F. Adams, Pres. ; H. McFarind, Pi 
Do $100 Sars ...... 64 | 43 | 694| 47 | 653| 464] 68 | 514) 65 | 
United New Jersey 64115 {110 Rts 111 [113 [108 [113 |107 | 108 @ tT e5 Th Morgan and ae 
Do ad 118 {125 \118 (125 {117 |1243|120 | 122 | Broad street, E.C. 











- obligati C.—H. W. Blake, Ch.'London. 
Varna—3 % obliga 71 41 63 53) 53] 42) 78] 45) 7% [56 New Broad street, E.C.—H. W. 
Do 6% obligations... | 63/ 33 6 1-4/1 5 | 3H 73| 38] 74| RB. Pasco, Secretary. 
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= ise. | 
“| carmen Sow | tau fre 718 — 
NAME. si?\2 5 \o ee latort Su B'S mabe Cen cpl 
Price. Pe New rod um,” A 
Subscribed! or |g £ S He Done, | % 
st x | & 2 ‘|PerCent) | 3 
£ $% 6 | last diva.) 25/ hare, N. ee 

i = i } ; ‘ ‘ 8 x j 

Yarne—Suanesg Stred. belore 900, 90' 20) 68 7 77 6}: 68). nil, "| per ov. 1874, |) 
icksburg, Shreveport, i bag | $108 ‘1044 6 Oct. 87) 6 Apl.88) 6 Oct. 1. 80 | 

Pee < petie lien mort. gold bond ‘$1,000, $1,000/2054,108 108 ial ? | 107 5) 5 fF ites 4 P 88) 6 Apl | 

Viceals Seeton & Fitna Genet be mm | 

jreat Western an } J 
139 | 139 | 8 € 0139 133 44July87, 44Jan.88 44Jul 
Dover) 4 tual pref....... 130,000'Stock. 100 [139 | .. oo ae dell lv87; 9 J 

og ten, Bs a seoues ae eine 225 pe »» 100 2685, 272 208 272272 | 3 G vail 1265 | 9 July87; 9 Jan.88 9 rte 9 Jan. $9 | 

Jabash, St Louis,& Pac.gen.mrt., 19% - - : is 6 ‘ 
(Committes Certa) saticemabilgns ,000, 1,000 000 12054, 49) 493 Bs a8 ti pe 494) 40 | ve a 6 tee nil sno 

DOCIOO pret Meare certs {assent pd. jees01>,! si00 $100 Abe 15g, 16 16 nil, | 16 13 | No | dividend) ever | pa” 

Do OxpInaRy SHARE eerta. im |$22,909,7 oN #100) cere ig ial ee é 4 | 8 July87| 5 Jan.88) 5 July y88, 5 
Waterford &Centl. Ireland5 %debstk| —144,388/Stock. | test: Ue dni i ae 87) wa 3 Dec.88 3 Tete 

a 6 % preference stock ............ po ” 00 | | - eit | . a ae nil. nil. nil. nil 

ORUINARY STOCK ......000.0.000-. , » | = aittile 
Waterturi & Limerick 44% deb. stock 364,647; ,, (100 ie | ... | 118 MS |< 27 $118 115 rte od oo ss seanives 4}Jan 89 
@/ 9 100 110 110Z 110 110} 11OZ | 3 13 6 LLOZ 104} 4 July$7 an. uly88 rye ~ 
Do 4 % debenture stock ............ 119,214). », | . +d M 4 
ie Ay 22" 1100 105 106 105 106 106 | 4 6 6106 4 Hn ell 44Mar53, jSep. 88 4} 
44% 6 perpetual pref., 1860.. 337, ” } on 97 974 i 4 2 ¢. 98 4 Sep. $7! 4 Mar8s. 4 Sep. 88, 4 Mar 
} id ‘ 
pe en COED antes sonar 318,950), |100 | 964) 974) 96 | Si t 1s $ 52 40 $0 | 5 Sep.$7) 5 Mar88) 5 Sep. 88 5 Mar89 

Dod 59 “preferences, 0 oamerd 109,880; 50 | 50 51g om Beet Sia 5't | 4 il 19 15 | 0 Nep.87, 0 M ar88, 0 Sep.88\ 0 Marg 

Do ORDINARY SHARES ............... 597,550, 50) 50/17 17 WPT) " A 0 Sey 37 5 Mar88) 0 Sep. 88 5 Maré 
Waterford and Tramore ............... 48,000, 10 10 | roe | comp vee fiver | UO anata Ra | P-94| P 
Welling.,Grey,& Bruce of Can.7% Ist j 

mrt. bds.(leas. byG. W ‘ofCanada)| 532,000} 100 |100 102 ‘103 '101 (102 | 34 (4 1 : on bral Ba uly87 saan 88 selves diag 

Wallington &: Manawata5 Db 1908} 400,000} 100 29 | 109 109 1063 107s) 1073 4 9 | 5 y | ne, 

West Flandrs54 % & prop. of pr'fitstill i » pe — 

1902, whn. pL ra, slay 140,000, 10 | 10) 13x' 134. 124, 13} 13k | 4 4 6 13}, 124) 5}Now87 54May88, 54Novss 5 May 

Do OxDINARY SHARES .............-- | 394 872} Sel SPIMix 13 | 12) 12g, 1S | SF 16 6 Wh 12 | ‘anteyy? s4Norss eet Nore 
West Pennsylvania 4% mort. bonds! $3,000,000 $1,000 205) 103x104 103 104 104 317 F106 etl 3 Jan.88 3 July38 ore $e 
Western of France 3% obligations... 11a 120, 20 | 20 164 16z, 16}, 164! 16% | S13 6 16y 15h) 3. an.88 3 July38 : 

"ng heal cr pa gptealh AE RS, 6,000,000! 20 | 20 | 388 389 38438 | 38 | 318 639%) 36 76) 7hfor 85) idfor 86) 7 Yafor 87 Apl, 
Western of San Paulo7 % debs., 1898, 150,000) 100 |100 M04 112109 M10}, UL) 6 27 GELS {109 | 7 Raspes 7 ApL ss 7 Oct-08 ae 
West Lancashire perm.5 % deb. stk. 653,405, Stock..100 55 60 50,55 we | we i0 | Pall’ 1 85) 1. | ie nt iL 

Do 5 % Ist preferred sbures ........ 232,! 10 | 10; 18 1B 2) dk 1 | mil 1}! nil ail a nil 

Do 5 7% 2nd preference shares ...... | setae 20 | od i) iy i! ial i} = “ial ‘ aL ail, nil nil 

' oe ; j . ! . . ' . 
eae gp ote gp aan 1087 760} 20/20) 12|.. |...) ... | ... |S 6 9 12 | Md) 2 Aug87) 2 Feb.88 2 Aug88\ 2 Feb.89 

West Shore Ist mort. 4% gtd. bonds $28, 995,000 $1, 000 2054 LIL 1115109 109x) 1093 | 3 13 6 Lis 1044! 4 July87) 4 Jan.58 4 July88) 4 Jan,89 

2054 109 109 107 107«' 1049 | 3 14 9109 |104 | 4 July87| 4 Jan.88 4 July88| 4 Jan§9 

Do do Reyistered ........... .. $21 ,005,000'$1, 000 2054 44Feb.89 
Wymth.& Portld,(les.toG. W.&S.-W) 75,000)Stock. 100 |. vee | cee | ae | ee | aes woe | y's Aug? | yo Feb.88, bow pt i te 
West. of Buenos Ayres 6 % bds, 1902 1,801 900 100 (100 ‘112 112 LOPLI | 111 | 4 18 6 iL: 34 ‘1103. 6 Oct. 87| 6 Apl.88! 6 Oct.88) 6 oe 

Do re gistered certificates.........-.- 247, 280 100 100 112 112 PEL ddd meer, { 4 1 6113 11003) 5 6 Oct. a | 6 ApL8s8 6 Oct. 88 6 A 

Do 5% mortgage debentures ...... | £1,801,900) 100 |100 105 105 1013102 | 101g | 4.29 9 106 1003) 5 rn mel 5 MarS8, 5 Sep.83) 5 pay 
West of India Portuguese, Limited.. £800,000, Stock 100 118 119 LIF 118 | ANTE |g 6 9 120 113'| 5 Ju y87 5 Jan.88 5 July$8) 5 Fee 

Do 5% debenture stock .............. 550,000; ,, [100 119 120} 118} 120 | 1193 | 4 4 9 1203 as 5 July87) 5 Jan,88) 5 July8$) 5 Jan. 
Wheeling and Lake Erie Ist Mort a | | 99 

(Wheeling Div.) 5% o gold bonds $1,500,000 $1,000 20545 102 102 100 100x 1004 5 0 6 102 | 95 vee | Anes Pos 5 ia 

Windsor & Annapolis B 4%, deb. stck| 200,000 Stock 100 744 77 72 | 744) 73° 6 7 9 77 | 70) & Oct. 87 : Apl.88 4 Oct. 88 4 Ap 
Do 5 % preference shares ............) 200,500; 20/20) 5 5h 44 5) 4B io ¢ @ 54) 44) ' Feb.86 5/ Feb:88| 5/ Dec.88 

ig PERE aE RE | 37,321) 10/10) vo | see [ave | 44Mar86 “4bSep. 86, 44Mar87| 4}Sep.87 

Zafra and Huelva 3 % bonds .........) 2,240,000; 20 | 20 a 12 ni, my Nth. 8 0 0 12, 11%! Interest per i Jan. and | 1 Jaly 

"BANKING COMPANIES. 
- - ———EEEe o ——e _ en 
PRicks OF THE ‘\Last yrs. Pricesor 

| Capital. | Monru. Last | divs, yld. 1889 DIVIDENDS. 
— Investor —T 
A | : Busi- | , & 
NAME. | No. of ‘Share | @r gists at Latest ¥ 3 Last Four. Resrv. 
Shares or! or | 3 Fy ‘te | . S$ Nar | Price. = | & | Rate % per Annum, including Bonus. ‘Binceaft 
{* Wapitalised from profits. -): Amt of Stk'Stock.| & | = | $c | 3 3 "\PerCent, = 3 | * Interim Last Div. 

ARLEN Sette BO SEES: Re Bic 28 Bin DE Seas aeendsecetin —— b 

\ | | £ ad 

Adelphi, Limited ............ | 13,011, 20; 10 | 13}| 33 13g 13; 13k | 5 3 GF 135 124 6*July87 8 Jan. 83 6*July88 8 Jan.89| 48,330 

Agra, RANI ssnvic'nccpesevares eaten 10; 10; 7g 8) 79 73) 7h) 6 16 3 83 74) 4° Oct.87, 5 ApL88 4*Oct. 83, 5 Apl.89 100,622 

Alliance, Limited ............ t 25 | 10 | 15 | 15g, l4y I4y) 15 | 4 14 C. 15} 144! 7 AugS?| 7 Feb.88, 7 Aug83) 7 Feb. 89) 256,203 

Anglo- Austrian [P. Currney.; spond 200 fls,120f) 104) 11 | 10 105 108 | 4 14 3 114) 94 5 5 May86) 5 MayS7 5 May83! 5 May89 140,000 

Aaglo-Californian, Limited | 29,970) 20|10/ 14 | 145 134 14) 13¢ 15 14 8 146 13 | 7*Sep.87| S Mar88 7*Sep.88 9 Mar89 110,580 

Anglo-Egyptian, Limited. 80,000; 20 | 10; 8 98 Sf 9; MEI S512 3.10, 7¥ 6 Dec. 87 | 5" Jne, 88) 5 Dee. 83, sermon 4,041 

Anglo - Foreign Banking, ii tack | | 4 ) | | ‘i 
EE AROOES, fo cacsecaxcsoVhtequaed | 60,090: j j 10), 109. 105 1037 108 417 6 10; 93.6), for 83 7h for 86 7h for 87 7h for 88| ue 

Ang!o-Italian, Limited ...... 10.000 g | 6 | 7s, |! ar a Ale Ale ee eee tor 85| 7 for 86, 7 for $7| 8 for 88 8,1 

Austr: ilian Joint- Stock...... 62,500: 10 9 | 294) 20} 205 207° 207 16 7 6 24 205,124 Aug87' 124Feb.83 124Augz88 15 Feb.89 320,000 

Bank of Africa, Limited ...| 40,000 187) 64! 94, 9) 9 9; 9% 6 LO 104 8} 6 Septs7) G6 MarS3 8 Sep.88'10 Mar8| 66,241 

Bink of Australasia .......... 40,000, 40 | 40/95 | 96/94 95) 945 5 Z 6 96, 91 /1340ct.87/12 ApL8S'12 Oct. $3)12 AprS9| $09,082 

Bixk of Bolton, Lim. A...) 28,505, 20) B412¥5) 123, 12 12% 123) 5 6 oi 344 12k) 74July87| 7) Feb.83, 74July88) 74Feb.89 
Do A shares aes 6405 20) 5 | Sf 8s St se 8454 9 6 8 Bh! 74July8z, 74Feb.88. 74July88) 74Feb.89) | 17,000 
Do B shares.... ........ annie 15,000; 20 | 8) 44 43 4° 4h 44) 5 5 4 4} 34) 2hJaly87) 24 Feb. 83) a{julyssl 24 Feb. 89 

Bank of British Columbia... 25,000, 20 | 20 | 384) 39} 38) 35) 38x) 5 4 3, 29% 345) 8 July87/11 Feb.88, 8 July38/12 Feb.89|l, 116,452 

Bank of British N. America! 20,000 50 50 ) 30 Sls, 80.80; 81 | 472% 3 S14 74 | 74 for 85, 74 for 86! 74 for 87, 7}for 58 "50,000 

Bank of Constantinople 100,000; 25 | 19) a 44) 72 Ghx' Tf) 7 LL $, 7 ie 65, 6 for $5, 6 for 86 9}for 87, 9 for 88 140,000 

Bank of Egypt, Limited . 20,000, 25 | 8 | 185 174 18} 1836 6 0, 184 17} 5*Aug87| 13 Feb. 83! 5 5* Aug 88, 13 Feb.89 $6 

Bank of England ............ 14,553,000 Stock. hoo" 333 53364 333 3354) 3354 | es 75364 329 | 94 0ct. 87,10 Ap 8510 Oct. 85) 104Ap1.89 3,013,87 

Bank of Ireland {Irsh. sere £3,000,000' Stock. 100 3103) ‘314, 3104 314} 3145 $ 9 03145302 {11 “Suly87)11 Jan. 88 11 July88) 11 Jan. 89, 1,034,000 

Bank of Liverpool, Limited] 80,000; 100 12) 44 | 444 44 | 443) 44y $19 wo, 44) 403,18 July87}10*Jan. 88 18 July83) 10* Jan. 89 er 

Bank of Montreal ............ 60,000! $200 41 (2283/2287 2253 228; 2283 | 4 6 6232} 2224 Lt Jne.87'10 Dee.8710 Jne.88/10 Dec.88\1, 

Baek ve = retilcas, Pray 7 20 | dae ye id 70 | mia 16 0 4 72} 63 Pe ce A aa er ‘nm 
ank of New Zealand ......' | 7 x 9} 94 93,5 3 6 10a) 9 ov $7 8 7 Ma 
Do New Shares............ | 50,000 ad 10 133x) 133! 128 12; 128 | 9 6 + 3 ‘ x ms aan cao capt as ay89) } 55,000 

1 | } ‘ i \ 
\ ————— 
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Arar Marxer Prices in ———_J 
1885. 1886. ) 1887.) 1888, | Clos. | ; 
| * -RatLwaye. Tere ss ——| ing | oo _}.. The Markets where chiefly 
i . ' 2/E12/¢ 4 i Bec’ | ADDRESSES: ki:| — aed te 
, PS mos Lae |S Pa 18 | 1888, | | 1 © Deatngn Lenlted. ©} 
Vatna—Smane ......... 5| ail. 5 34] ‘2a 6a! al ‘a | | he 
Vicksburg, Shrieveport, : F ; bea! 
&P 66% pride Hen a 0; we _ 57 Moorgate street, B.C.—Sir H. A, Hunt, Ohe; + ; 
o. + | ase | ++» [114 [107 1109 11041105 | KE, Be Se 
‘Victoria Station 44 % ; | lS Moor disc hag Fy pe bk ee 
preference ...-evesceerel yor | ses (120 (18)... |’... 137 [190 | 185‘) Bellamy, See em London. * 
‘Do Onvinary Stock.) ... 2 2 9 ts , 
Wabash, St Louis, and ie ile Gt vs: Ua Lonis, Mo., and 80 Broadway, New York: ea f between H 
aco gih ar erere on * 71 | 50 a ti = 38 41 | three and four thousand mi es ‘in extent, but grea raaacod see I] 
Do ORDINARY ......... 144] 2 | safe ba ot 15 | 203 - vi ) va. wees ne just been completed... J, F. Joy, Presidents JF. How, » | 
Watrfd.& Cntl.Irdb.stk (115 (1109 “| °° fros’|103 [115'1103'| 115. \Perminna Waren erent : 
Do 64 pref. at fs Se 99 | 92)... ) ...) 70) 58175) 68) 74 Willian, ba amy ihe C. Veming, Ch. ;\Dublin; London,’ 
Do OrpinaRY Stock.) 54) 44) 0.) 2.7...) -.17 61) 3 ore : 
Warfd. & Lim, 44 % deb.}112 |108 |109 |104 |1084/104$]1154!108 115 Terminus, Waterford cme 
a ROO tee | OE {90 [1004 988 }100 | 96 106 [100 | 1054 |J. Spaight, Chairman, J. J. Murphy, ee : , 
Besse apo mem OH OT a Gg a a ener 
Do5% pref, 1872-3 ...| 44] 40] 0.1... 4... | ne ee ae eevee 5 eee fa, nating. 
© br perth wmapan 18 | 13] 13 | 10 | 124) 10 i" 4 Te 
aterford and Tramore| 5 | 43]... | ... Seth, 4 'Termi ee : 
Wellingtn, Grey, & Bruce as " hate Nieend tek Rail ow i teins eke 
wets 2ydst mortgage --| 92 | 394] 99 | s8ili02 | 97 hos | o9 } 101 , pn eae 
ellingtn. anaw. 5%/105 | 99 1104 | 99 1108 | 99 }110 |102 | 103x |18 Old Broad street, E.C. 
West Flanders 54 ......| 13h] 124 13 | 114] 13 | 104] 14| 12 | 13. \lOMoorgatestrect E.C., and Bruges <I TemplclLondon, Liverpool 
Do Onvinany Suanzs| 15 | 13 | 12 | 104 1241 103) 134| ang) a3 | ws SN: Collier, Becretany 
ie seme vanle Sha ey PO (pili inks ity Mp 
.of France3%obtigatns) 154) 149) 153) 15 | 153) 15 | 163! 154) 153 |Rue St Lazare, Paris, —Edw. Bl President ;\Pari ndon, 
8 gag feesenonttethes 35 | 33} 3533344135 ¥4'34%] 37 34h 364 Lk ¥edea, fe ie 7 w. Blount, Pre ;|Paris, London. 
sp ps 1 ch Rea, Hit rn + ys 114 \107 mn r 4 Loate een Bank of Rio de Janeire, London. s 
Do ist pref... 3+] 24 28) 2 | 23} i] Mi] a “* [le Holden, Chairmany ©. Colman, 2 and 8.) 
Do 2nd pref............. eitl ook ea WK # AE ake r : <n via : 
Do ORDINARY ......... 34 14) 2h) 1g] 23) 1] uo og 
West London ti 4 eal iy 16 a iy % bt 1f ni is Offices—57 Moorgatest., E.C. ‘London.* 
West Shore Ist Mort....| ... | ... ... [107 {102 [107 \103 | 105x |C. M. Depew, Chairman, New York. 
Do registered ......... ah Eaek . }107 {102 [106 |103 | 104x |E. V. W. Rossiter, Secretary. 
Weymouth & Portland] ... | ... |... |... |... |... [127 1120] ... [26 Great George street, 5. Ww. Fraser, Sec.{London.* 
Western of Buenos Ayres|108}) 101 3]1134|1074]1134}1094]116 |110 | 111 |Agents—Messrs Morton, Rose, and Co. London. 
Do registered certs...) ,.. | ... |L124/107 |113 |1074}115 109 } 110 
Do 5% mort. debs. ...| \.. |... | 99 1033] 97411058!1003] 101 
Weat of India Portuguese| 203) 16 | 204) 174]1 103/105 [153,109 | 115 |31 Lombard street—General J. S, Trever, Oh. ‘Loudon. 
bene Sa SADR... vee | see [L124}107 |115 [109 [118 [113 | 117 | HL Ringler-Thomson, See, 
eelin e Erie 
SI PENNS < veswbee scape we Lee | cee | cee | cee | eee | 99] 95 ] 95x [2 Tokenhouse buildings, E.C.—A. F. Govitt, Ch,|J. Fraser, Sec.) London.” 
besk antl Apiog. %| 65 | 45 | 724) 524) 80 * 78 | 68} 70 4 Great Wiscome wren EC. Li London.” 
D0 5% pref. ........4... Leb hast oct Un on en © 44 |Francis Tothill, Ch. W. R. Campbell, Seeretery. 
Witney .........cccceccee eee és Seed vee Puce | cee Pees | cee | eee [LL Abchurch lane, E.C.—Geo. Broom, See, ndon.* 
Zafra and Huelva 3% Bd.! ... ee» HDPE LO Pay 12 | LE 11 |3 Lombard st., E.C.—C. Magniac, Pres, Lem/London. ies a nalie 
BANKING COMPANIES. | 
| Marker Prices 1s ——— 7 “Ti, | ttt. to, 4 Et | 
1885. 1886. 1887. 1888. | Clos- Secretary (5S), The Markets 
ing where chiefly 
NAME. + Fd Price | Chairman. or ADDRESSES, ' dealt in. 
< Dec., . Leal Ionthed 
= | 3 1888, Manager (M). Dealings 
Adelphi, Limi | : 134 |W. Oulton... H. J, Harrison, S.|Liverpool. Liverpool.” 
A linited it a s W. Blackhall,M.|35 Nicholas lane, Lombard st.,E.C, |London,: 
(ANienoe. Limited! 13 | 11 144 |Sir L. Playfair, M. P. R.0. Yeats,|M.] Bartholomew lane, kj BO.) ondon, ' | 
Anglo-Austrian...| 9} 7 94 |Pascoe Grenfell. H. Breuer, Lion. M.} | 31 and32Lombard st.,E.€,|Lendon, 
Anglo-California | 11 | 9 13 P J. E.Cussans,S.\3 Angel court, B.C.’ {st.,E.C.|London: - 
Anglo-Egyptiann| 20 | 15 87 {Rt. Hon. Lord Baring. W.Halrt, Af.) 27 Clement’s lane,Lombard|London. 
Anglo-Foreign ...| 74} 64] 9 9} |J. Moyse, Mf. W. Baxter, S./2 Bishopsgate street Within, E.C. [London 
Anglo-Itali; 74 \Sir J.-P: Lacaita V. Monaco, S.}12 St Helen’s place, E.C. I me 
lndleal Snead, "8 16 Rg Hon. J.B. Rundle. FrancisAdams|Sydney ; and 2 King William st. | 
of Africa...| 5 $3 |D.P. Blaine. BR. G. Davis, 8.125 Abchureh lane, KSC. 
BukofAustralasial 98 | 86 91” |T.Sutherland, M.P. P. Selby, 5.4 Threadneedle street, E.C. don, 
Bank of Bolton ...) 12) 11 12} |Thos. Glaister. R.H.Brown, M.\Bolton. | Manchester. 
Do A a 93 8a G. Taylor, 8. 
oe i eci| 6 rh Wi Hughes, M28 Cornhill, F.C London. 
Bank of B. Colum. 344 |R. Gillespie. . Hughes, M,|28 © » EC. 
sop ree “4° lin rotation. A. G. Wallis, 5./3 Clement's lane, Lombard st.,E.C.|London. 
BiofConstantinop| 5 7 |K. Eugenidi, S.A. Agelasto, Af. Constantinople; 19 Gt. Winchester|London. 
Bank of E t P 9 ; 22 17 +jH.C. Kyy, E. Cheshire,|S] 26 Old Broad street, E.C, {st. London. 
Bank of England 309 289 320 iM. W. Collett. _H. Chubb, S.|/Bank of England, E.C. acon. Al. 
Bank of Ireland. ...388 /249 309 \T.P.Cairnes, Gov.F. Johaston, S.|Dublin. ulin, | 
Be lsvenntal sabes al 414 |E.H. Harrison. J, H. Simpson, M.|Liverpool. - yh 
k. of Montreal 909} |E.H. King. C. Ashworth, M.|22 Abchurch lane, B.C. outrent,” 
of N.S. Wales! 68 | 64 644) 69 |D. Larnach. D. George, M.|64 Old Broad st., EC. ; & ¥, mt ondon. 
Bankof N Zealand 28 a 10 |J.L.Campbell. D.L. Murdoch, /|1 Queen Victoria street, E,C. London. , 
Do New Shares| ... | ... vee | | 
\ 
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BANKING COMPANIES—Continued. 
PRICES OF THE PRICES OF — 
CarrraL. Monts. Last 1889. Divipenps. 4 
NAME. No. of Tr. i i per aaah Four. — 
— Shares or Done Rate % per Annum. uding Bonus, 
(*Capitalised from profits} |Amt of Stk mis K | * Interim. wie 
ook fea ~ 
Bank of Roumania............ 50. 9) 8 Sh, SRL 4146 D 7 }5 for 85; 5 for 96 5 t 
Bank of Scotland ............ £1,250,000 320 314 19° 320 {4 1 6 307 (13 Oct. 8723 Apl.88 23 Oct. 88 3 rv: 
Bonk of South Anstealts, 4. 32,000! 28 g12 24 | 5 11 0 254| 6 Nov87| 6 May88| 6 Nov8si 6 
peceesocceas 20,000) 45/43) 44) 449/513 6 43 10 Aug87)!0 Feb.8810 Aug85\10 Feb, 
Bank of Westmoreland...... 2.140) -/ Bl .. 16 8 6 soe |17}Auy 85,174Aug86/174Aug87/15 Auggs 
an ot Sete 9,853 | 223} 223) 4 9 9 + {10*Augs7|10 Feb.88|10* Aug88\10 Feb. 
Bkg. ellen 12,000 jab} WM) 4d 9 ll 10 Feb.86|10 Feb.87/10 Feb.88)10 Feb 
.* i 5,000 310 | 110 | 4 12 01114) 10920 Augs7/20 Feb.88}20 Aug8820 Feb 
new shrs., pm 11,000; . 44) 44 (5 I 9 448) 438) 8 Aug87) 8 Feb.88; 8 Aug88/10 Feb, 
Birming.& Midland,L.(64"]} 26,695 38} 374 38} 38} F O 9 384) 33 (16 July$7)14*Jan.88115 Julyssi16* 
Lim. 164) 16 | 163! ye 4 uly85'16°Jan. 
Birmi Joint Stock, L. 57,200 ti ' 16% 16} 413 0 14} 15 Aug 87\15 Feb.88 15° Aug8s) 15 Feb 89 
irmingham Join - a 30,000 bail | Re 1 | Ke i 493) 42 20 Aug87\20 Feb.88,20 Aug8820 Feb.89 
ae Sed 86,750 Sf) 82 Sj) Sf 4 11 | 74)}0"Aug87|10 Feb.88 eee Feb. 89 aisam | 
} | 
Stock Banking, Lim. ... 11,160 53 | 52}, 522) 3) 553) 524/11* Au . . tid 
: | 9241 5 | 524) g87)1l Feb.88)11*Aug88i1 F 
Brodford Distick, Limited.| ‘seen S04 702) 80 | ... (8 0 704)114*AgS7|15 Feb.88/119*Ag88 15 Feb.s0 
Bradford Old Bank, Limited] 25'000 4 il a | ast im | fe Ol cat) ag 10 Auge7|l0 Feb. 88110 Augssi10 Feb. go 
; : > ori a9 | cael oe o 3 iC Aug87)/10 Feb.88/10 Aug88/10 Feb 
Bristol& Westof England,L.| —_ 20,000 74] 174) 1741 17 | 174) 174 | $18 9 174] 16), B*AugST| 8 Feb.88| 8*Aus8810 Felon 
British Linen Company....| £1,000,000] Stock. 100, S31 42 831 sax 342° | 4 3 6342" 990 14 Dee ile wants DesSsi4 Jue 8p 
Bucks and Oxon Union, L... 16,000 5 ee 225 223 1g 9 0 233! 21 (20 § "86/20 f “grils ‘SSi14 Ine. 89) 8 
Burton Uttoxeter, and Ash- | = ad or 87/20 for 88)Jan., July 
Seay Seohden Crate ven ae 0 ve} oe | 398) BNQ1S 2 38 18 Aug87|22 Feb.88/18 Aug88,22 Feb.60| 127,089 
Caled : enki pM , 6 coal oe MS 2. Incorporjated with)Lene. and|\ ork .Bkol 
a 2Bg, 44m... 60,000 24 - | Bye! Bye 5 9 38) § AugS7| 7°Feb.88| 8 AugS8| 7*Feb.89 Bp 
Capital ent teenies, ioe-| = 70008 10 | 384) 39 | 384' 39 39 | 4 12 354.18 July87|18*Jan.88]18 JulyS8 18" Jen 89 
Te amtinte| ie 5 184) 188) 183) 183) 4 7 174 16*AugS7/16 Feb.88!16*Aug88'16 Feb. 89] 74s 
it ’ _ K ea bas be yi é } a. 
Central of Londen Limited| — 25,000 12 | i | HH it : . oe SbAugss 154Feb.88)15$Aug88\154Feb.89) 96,667 
Australia, and China... 40,000 20 274, 264. 07 | OOF ” . we aes 
Chartered Mercantile Bokof x pac acl Nell la | 244) 7*Oct. 87/ 7 Apl.8S) 7*Oct. 88) 7 Apl.89) 250,087 
ndia, London, & China; —- 30,000; 25 | 25 234! 23 | 93 | ls 8 a 
Stee "Rd Bed Be nel Ba Gl fl al naa a a 
ity, Limited ............see00+ 22 | 91 | 9); . | : on | sd 2 er nil, ove 
Ciedeahete Shaded ...cs easel polis oo | abe, ata, 21h 4 48 2 22 | 20 '10 July87/10 Jan.88/10 Suly88!10 Jan.89| 511,408 
~ . , 100,000 50 10 20 | 194 20 ; 20 F) 0, 18} A - 10 F b 
Colonial .........+0+04+. Sivsileds 20,000! 100 | 30 50/49/50) 50 | 6 Q| asilte ugds eb.83/10 Aug88)10 Feb.80) 446,741 
Commercial of Australia, L| 250,000; 10/ 4 10j} 10 | 103, 104 | 5 0 of 10 July87|10 Jan.88/10 July8810 Jan.89} 152,699 
Commercl. Bk of Scotland, L 50,000! 100 | 20 4) 60 5834 584) 58ix| 4 0 p 14 July8? 14 Jan. 88/15 July88 15 Jan.89| 683,488 
Consolidated, Limited ...... 200,0001 10| 4 94) °82 9) on} 4 a gal oy 25 July87|25 Jan. 88}25 July88 25 Jan. 89} 760,119 
Cornish Bank, Limited ...... 3,440] 50 | 15 sb ckteoan bs 3 i8)10 July8i 10 Jan.83}10 July83,10 Jan.89| 290,137 
County of Glo’ster Bnkg., L. 7,310) 100 | 25 i OM | 554! 554 | 4 0 54 | 8 Augs? 8 Feb.88) 8*Aug8810 Feb.89 
County of Stafford, Limited 12,000| 40! 5 133] 124/13) Jon | y ; Dod} OF N10 Augs? 10 Feb.88/10 Aug8810 Feb.89| 77,821 
Do new, issued at 1/ pm.. 7,000; 40/ 1 Os bain Hae 4 3) 138) 118,124 July87 124 Feb.88) 124 Aug 88) 124 Feb.89 } 65,696 
Coventry Uaion ...........0.- 8.960 20] 631 tag) |. | Vag) fag | 5 O91 daz! dagl ZH Uly8e|2bFeb-88}125 Aug 88,124 Feb. 
Craven Bank, L. (at 9 prem.) 25,000} 30] 7 | 203 23 | 224/93) 903 | 4 a) = 4/12 Sep.87)12 Mar88}12 Sep.88}]2 MarS9| 27,506 
Cromptonand Evans Union, | tex 22 ‘ream 14$Feb.88) 149 Aug 88) } 4? Feb.89 
Lim., issued at 4 prem. 50,000i 20) 4 123) 128) 193) 133 | 4 0 12 i 
Cumberland Union Lim. ... 20,000; 30 | 12 394! 39 | 394 39} y 0| ani| 2815 Aug87|15*Feb.88)15 Aug88\15*Feb.89} 105,214 
Delhi and London, Limited 20,000 25 | 25 Bay ipce 10}! 10 { 35 14" Aug87 16 Feb.8S, 14* Aug 85 16 Feb.80 161,098 
Dotty & Desbyshise Bukng, s| 88) 2 Oct. 87) 3 Apl.8] 3 Oct. 8s} 3 Apl.s9} 
Nisckbissukssessepevess 12,500 25 } 
Devon & Cornwall Banking ” 152) 158 | 4 - |10*July87|14 Jan.88}10°July88)14 Feb.s9} 34,453 
English Bk of RiodeJan., L. 50,000 "0 miayni 2 is 90 /124*Sp 87|18$Mar88)15*Sep.8815 Mar89| 195,318 
English Bank of the River | | 13 | 6 Dec.87| 6 Jne.88) 6 Dev.88)10 Jne.s9} 157,001 
Plate, Limited............ 50,000; 20 1| 183! 153) 17) a |g 
set Aus- es ee | soe Bae 15 |10 Dec.87) 5*Jne.88)15 Dec.88} 5*Jne.89| 170,100 
alian tered ...... , +! 354! 34a) ax | 5 | 
Exchange and Discount, L. 20,000; 10 io; 94 4 _ 5 " 32 110 Aug87)10 Feb.88/10 Aug 88/10 Feb.89| 232,518 
Franco- St ee 37,000] 20 i nq 93) 5 Aug87| 5 Feb.85}10 Augss|10 Feb.89| 59,400 
German of London, L. 40,000} 10 12/11} 314) ni 16 2 .. |30f for 86)  32f SOc for 87 |35f for 85| 464,000 
4-1 32,329} 30 24} 23) 26) 96 | 4 15 It | 64Feb.86) 6)Feb.87| 64Feb.88) 64Feb 89) 66,610 
Bre sas enh besenece aves 16,927 5 34,3] 34) 3214 0 se 5 Aug87| 5 Feb.88| 5 Aug88) 5 Feb.89 } 22,500 
alifax& Hudders. Union,L. 30,000; 40 21 | 203! 2903) 91° | 3 16 i| 5 Aug87| 5 Feb.88| 5 Aug88) 5 Feb.89 
es Lim... 15,000} 20 22 | 214 214! 204 | 4 il Z 10" Augs7 10 Feb.88)10* Aug 88:!0 Feb.59 oe 
a ait, bene onied 20,000; 25 253] 25 | 254) 23° | 4 10 - 410 Aug87 10 Jan.88)10 Aug88)10 Jan.89| ! 
Hibernian, Limited. ......... 100,000, 20 3| 23] 24) ou! 3 8 44/10" Aug87/124Feb.88)10* Aug 88,12}Feb. 172,04 
oe hong & tne ai Co 60,000, 284 54 | 53 | 534) 539 °| 6 12 Hi 2 Aug87) 2 Feb.88| 2 Aug88| 2 Feb.89 2,261 
Ine - * nkng Co., 7,000} 100 603) 60 603} 59114 3 | 504 108A ug87|10gFeb 88] 10§ Aug $8 109 Feb.89 
- aS eee Ne 20 15 | 148) 147) 143 16 0 rrtite July87\10 Jan.88)10 July8810 Jan.89 
br cei =| hon) | | ah 18 aah | 57 lute ae Slr hf 
. MABEL, oss eseeeeees y 10 * 2 an. uly an. 
porernetnel Set Lande. 20,000} 20 174| 164 a 174 i 4 104 8 July85) 6 July86) 5 July87| 5 July 
Knaresboro'&OlaoBank.L| sas 25 21} 20 209) 208 | 6 oj an) tol] 5 Nezeel Beg) 5 July8s) 7 Hobos) oe 
: a oso: fesd 1 204) 2 ped y88| 5 Nov88& 5 Ma 
Lancashire & Yorkshire, 1. 43,127] 20 3 263! 354 td 4 2 9) 194) 274)15*Augs7)20 Feb.85]15* Aug88|20 Feb, 89] 4585 
Lancaster Banking............ 11,000} 25 128125 128-1 128 | 4 17 9 tos ling Loe yUyS7 10 Jan.88}:0°July8812 Jan.89 Bh 
pre ad 124 24*Ang87|26 Feb.88|24*Aug8si26 Feb.80| 276,670 
ses Jase | 27 27 412 6 
9,200} 85 il $12 27 |124*Jly87|124Jan.88| 125° 25,000 
8,928) 25 al on ae Me} | 114) 204 8 Augsi| @Feb.88 B Auyee| 6 FehA | ss.oe 
40, 25 foe 12) ] O11 695 8 53 6 Aug87| 6 Feb.88| 6 Aug88| 6 Feb.89 
zs pe w+ | so» [LO Aug87}10 Feb.8810 Aug88|10 Feb.89| 161,510 
1 50 = “ ve (18 July85}/16 July86)16 July87|16 Jul 46617 
- : |18 July85l16 Julysdlié JulyS7\16 July jr 
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BANKING COMPANIES—Continued. 





———— Market Prices 1n——_—__ 
1887, 




















































































1885. | 1886. 1888 | Clos- 
waME 6[g) | pins ‘on ices where chietiy 
SEVEV ELE E/E) Elec) or ADDRESSES. dealt in. 
3] |S | 18887 Manager (M). Dealings Limited 
BankofRoumania} 74)35] 7| 5] 7 
Bank of Scotland|323 | 10 1323 [310 327 Thelilatitaie Satie rildinboreh, cnn thie 
Bank of Victoria..| 37 | 34 | 39 | 36 | 41 an Roemer as 81 Lombard st, ¥.C.|Londer 
B. of Westmrland| ... |... |... |... | 28 J. Swainson, aenilell a6.) Melbourne; & 28Clement slane,E.C/London, Mibourne 
B. of Whitehaven} 223) ... | 229) 214] ... J. Webster. j&Hellon My. Whiteh ° 
Barnsley Bkg.Co.| ... |... J... |... | Ui Ed, Lancaster. Ch. Methley, M|Barnsley, race 
Belfast Bankg.Co.|113 |108 [110 | 95 [110 * "John Wales BilDonemalt 
Do new shares| 453| 433) 44 | 973) 44 A See oan ay negall street, Belfast. Belfast, Dublin. 
Birming. —s 16 | 124) 13g) 123) 13% alt Le MP. hry: a teh i irmingham. ) 
Birming. Jt.Stk,L| 38 | 364] 40 | 373] 394 Sohn Tess, eg 5h PE Tem sagears armingher 
Brmnghm,Du dley affray. J, Beattie, M.D,|4 Temple row West, Birmingham. /Birming 
trict Bkg. 4 ah ‘ 
puaaee Cnt 74) 6] 7 | Geel 7A WalterW ——— SO Teter. 63 Colmore row, Birmingham. Birmingham, 
Jnt.Stk. Bkg.,L.} 634] 487] 593) 53}] 553 S.A ‘ Fone ag : 
Bradford Bkg. Co.| 773] 748] 77 | 744] 79 Wate, oe Cate ae lbeettont Bredied tours 
Bradford District) 66 | 62 | 703) 634) 714 Hy. Mason. John Johnson, M|23 Market street, Bradford sak poor 
Bradford Old Buk) 454) 43 | 45}) 43 | 45 | 43 | 433) 4: Alfced Harris, J. Gordon’ f|16 Market street, Bradford. Bradford” Leeds.* 
Bristol & W. of KE.) 13 | Uta} 134) 12ay 13¥) 129] 27 | 14] 17 J. Gunn G.J.Pickin, Mf |Bristol ee _SBeiatl, Bemaghe 
British Linen Co.j320 /8014}322 /3084)390 [313 [340 |a21 | 933x |Earl of Rossbery. H.A.Hotson| 4.) Edin, ; & 41 Lombard st., E.C. Ranbegh, Gang. 
oor sige od apts Bae Bias Han incl all ba ay 234 |. E. Cobb. —'T. C. Hudson,/|Buckingham, 
&Asbourn U.,L.| 363] 26 | 363) 364] 373! 363] 40 | 3731 38 IR. S. Belc 
Bury Banking Co.) ... |... J... |. | “" ", one ty = Richa. Walker Handley’ a Sart, kabeoiee’™ 
Caledonian Bokg.| ... |... | 4 | 344) 348) 34) 33) Bah 34 E. H. Macmillan, M.|Inverness. nver, Ab’rd, Edin 
Capital& Counties) ... | ... | 344) 332] 35 | 334) 36 | 34] 352 |E.B. Merriman. John Reid, S.|39 Threadneedle street, E.C. m* : 
Carlisle & Cumber 164) 168] 168) 163] 174) 16g} 18 | 16,7 i Mat Brown. Thos. Cochrane, M. Carlisle. '. 
Carlisle City, &c..! 154) 153) 15g) 153}... | ... | 168) 10 | 168 [Ed. Waugh, M.P. W. Mitchell, Mf.] Carlisle. lisle. 
Central of London 12 11] 12 104 119] 10] 11 | 10 | 104 |In rotation. Alfred Marks, §'152 Cornhill, E.C, 
Chartd.of India. ..| 224) 194] 234) 214] 244) 22 | 263) 233] 244 [Inrotation. J. H. Gwyther, M.|Hatton court, Threadneedlest.,E.C. 
Charter’d Mercan.| 20 | 164) 21 | 174] 194) 153] 218) 172] 21 [In rotation. Wm. Jackson,|.] 65 Old Broad street, E.C London, 
Cheque Bank, Lm.| ... | ... ] . wie eat! Pee eee tee H. B. Spong, 47/20 King Willi treet, EK. "7 
City... sereeeerees 194] 174) 20 | 18 | 21 | 184} 214) 19%) 204 A. @:Keanede’ M. Thcendnendie tieeth EC. 2 ion 
Clydesdale ........, 22 | 194] 213] 20 [20¢4) 164] 194) 163] 184 |Dr.WG Blackie. D. Wilson, ¥.|Glasgow ; London, 30 Lombard st. w, Ednbrgh 
Colonial ............ 50 | 37 | 44 | 361 46 | 30 | 49 aii} 48 |H. H. b> bree. KE. Carpenter, 4 |13 Bishopsgate strvet Within, E.C. 
Com. of Australia) 73?) 63] 9 | 74110) 71108 83] 9 |T. Mowbray. G. Niven, M | Bishopsgate st. Within, E.C. & Mellbourne London. 
Com. of Scotland! 58 | 52 | 58 | 544] 58 | 533] 584) 544] 56%x/Marquis of Tweedale A. Aik|man, a Edinburgh. brgh, Glasgow 
Com. of Sydney...|110 {106 [106 |103 [105 [104 [118 |114] 114 jJ. A. Youl, N. Cork, 4f.|39 Lombard street, E.C. ; & Sydney dney. 
Consolidated... 74| 63} 74! Gx 73| Gg] 84 74] 8% /F. A. Hankey, MP. J. Tulloch Af.] 52 Threadneedle st KC; 450|London, Machstr. 
Cornish Bank, L..| ... |... $28 | 27 731 | 30735 | 31] 35 jC Daubuz. J. James, 1 & S\Truro. [West Strand ; Mnchatr. 
County of Glo’estr) ... | ... J... | ... | 514) 50s) S4y) 51 | 543 |G. W. Gwinnett. J. G. Stracihan, Af] Cheltenham. IGloucester.* 
County of Stafford 1a i 1 12 | 114 12 103 124! 114] 12° |S. Loveridge. Richd. Williams, 4.) Wolverhampton. 
BOW sob tii OP ice Peis 3 a ae ve 
Coventry Union...| 154 ahi 13 Pe] 149) 14 | 149/144) 148 |Francis Wyley. John tine, M|Coventry. Birmingham.* 
Craven Bank, L...| 22 | 21 }| 22 | 204] 21 | 203] 22g) 203] 22 |W. Birkbeck. *G. Rebinees, M. Skipton in-Craven, Yorkshire, 
Crompton& Evans Sheffield.* 
issued at 4% pm| 143} 139} 148) 134] 149) 138] 134) 128] 134 )J.G. Crompton. J.B. Coulson,|M.] Iron Gate, Derby. 
Cumberland Un.| 404) 384] 39}! 35 | 394 254 394! 38 | 39} |MajorGreen Thompson. G, A|Main, M.] Carlisle. Carlisle. 
Delhiand London} 14 | 12] 14/} 12714] 74} 83) 87... |D. H. Small, J.W.H.Ilbery, M }123 Bishopsgate street Within, E.C. Lon * 
Derby & Drbyshr.) 15 | 149}... | ... | 153) 15 | 158) 15 | 153 |W. 'T. E. Cox. F. W. Greaves, M |Derby. 
Devon &Corn wall 143 |138 } 158/143 [167 [155 | 914! 79] 91 |W.H Prance. A.E.Pridham,S.|Plymouth. 
Eng.of RioJaneire| 13 | 11 | 15 | 12 | 158 143} 11 | 18x |C. Carrington, M. A. Dick-Cuny|ngham, S.] 2a Moorgate st., E.C jLondon 
Eng. of RK. Plate... 10 | 5g] 124} O4f 14 124) 15x {In rotation. A. E.Smithers,| M.-Dir.] 8 Old Jewry, E.C. London. 
Eng. Scot.,& Aust.| 354] 304] 354 ool 344 354) 30 | 35 |Inrotation. Jas. Campbell, S.|73 Cornhill, E.C. London. 
Exchange & Dis...| 9 | 831 9/| 8S] 84 104) 83] 9% |J.J.Cousins,C.¢4M.-D. J. Prvlok, GM.) Leeds. [mann, Paris. |Leeds. 
Franco-E yptian} 12} 8] 9| 7] 21 wel oe fo. (G. Halphen. E. May & F, Fler:|heim M.-D’s} 32 Boulevard Hausse-|Paris, London.* 
German of London| 11 | 9 | 12 | 10 | 12 12 | 104] 11 |F.Rodewald. Otto Nestle, Mf.-D.| Palmerston buildings, F.C. ~ 
Slamorganshire. 28 18} 23} lia} UW 24) 1g) 2 |L. L. Dillwyn, M.P. F. Edwards,| 7.) Swansea. Swansea, Cardiff. 
preferred...| 2#/ 24] 23] 28) 28 24; Ih} 2 
Halifax & Hud...) 203) 187] 204 198 214 22 | 207 nf W. H. Rawson. J. H. Finlinson| M.] Halifax. Leeds, Huddrsfid. 
Halifax Com....... 20 | 18y] 204) 193) 214 219 209] 219 |W. Ambler. J.G. Wheelwrigh/t, Mf.) Halifax. Leeda,” 
HalifaxJointStck.| 254] 22 | 23 | 21} 244 254| 229) 242 J. W. Ward. J.H. Swallow, | Halifax. ; Leeds.* 
ibernian ......... ad 273+) 1a) 3 2yy| 19] 2¥,|Michael Murphy. A. T. Collins,|College green, Dublin. Dublin. 
Hongkong ........ 63 | 48 | 67 | 56 | 60 53y\ 478] 52 |W.H. Forbes David McLean, M.} 31 Lombard street, E.C, London. 
Huddersfieia baud 60 | 57 | 503) 58 | 58} 58$| 57 | 58% | Joseph Crosland. Benj. Allen, M.| Huddersfield. Huddrafid, Leeds, 
Hull Banking ...| 148) 133] 144) 134) 154 154] 144] 15 |H.J. Atkinson, — F. Ford, M.)Hull. Hull. 
ial, Limited| 193) 17 | 19 | 164] 19 194} 17 | 19 |A. Brown, Af. C. J. Head, S.\6 Lothbury, E.C. [Constantinople.|London. 
Imperial Ottoman 144; Od} 12); 94} 11 124| 9g} 11 |Hon. T. C. Bruce. J.Hemmerde M.| 26 Thr r rton st., K.C.; and|Landon, Paris, &c 
ational...... 14} 12} 16 | 13 | 164 18 | 154] 174 |Hon. P.C.Glyn. —H. Gwinner, M.-D.| 113 Cannon street, EC. London. | 
Bids duit aves. 21): 16119 | 15 $18 20 | 16] 19} |In rotation. C. L. W. Merlin, Af /33 Lombard street, E.C. London, 
Knaresb. & Claro 164| 16 | 174] 16 | ... . |e | 174 |W. Whincup. J. F. Wolstenhol|me.} Knaresborough. 
ire& York! 20}) 184) 22 198] 23 253| 223] 254 |Wm. Armitage. F. W. Ramsbotitom, 8.) 73 King st., Manchester. |Manchester, 
ter Bnkng./112 |1114}1184/112 [118 128 /118 | 126 (C. Blades. J. Sanderson, M.|Lancaster. HLanonster. ” 
ingt'n Priors) 30 | 2081 30 | 27 | 30 29}| 224) 294 JosephGlover. A.B. Sanders, M/.|Leamington. Birmingham, 
lasts aad County 103} 83} 10} ol lk 11}} 103 H John Kitchin. C. L, Mason, Mf,|4 Park row, Leeds. Leeds, 
new ......... 5h} 44) 54) 5] 6 6h) OY OS : 
hi : 214} 203] 2) (8.8. Bankart. J. Lawford, Mf.|Leicester. 
in i = oA i if re Lo. (J. W. Danby, W. T. Page, Mf.)Lincoln. 
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BANKING COMPANIES—Continued. 
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Prices ov THR | Last yr's 
’ Busi- 
NAME. No. of , Share | Last Four. 
; Shares or| er ; f b 3 ee: Price, Rate % per Annum, including Bonus, 
(¢) Capitalised from profita|Amt of Stk|Stock. tH 4 | 2° PerCent. Interim. 
£8. d. ; 
1 Union Bank, Li 100 | 20 | 56 | 56¢{ 56 | 56i) 563 | 4 9 0} 56}) 54g)10"July87/15 Jan.88 i0"July85|15 Jan. 8 
Lloyds Barnetts and Bosan- 
BOO Te. cnnsives,s sisniiore BO | 8 | 26g) 258) 254) 253; 25k | 4 15 0} 27 | 24915" Augs7 
London, Paris,& American,L, 20 {| 16 | 24 | 25 | 23) 24) 21 | 4 O O 25) 19 | 6*Septs7 
on & Brazilian, Limtd.. 20 | 10} Qlal Zig} 203) 203) 202 | 5 17 0} 22 } 19 | 8*Oct. 87 
London & County L. 80 | 20 | 91 | 93/91} 93; 92814 6 O93 }) 86 20 Aug87 
London & Hanseatic, Lim. 20} 10 | 114] 12 | 114) 12] 1G] S Ze 9 12 } 11 | S*July87 
London & Provi : 10| 5 | 18 | 184] 174} 18] 18 | $28 6) 184) 163|/124Aug87 
London & San Francisco, L. 71 7\ 7H 78) 7a) Tax) 78] 423 8) 74) 7 | 5 Dec87 
London & South-Western, L. 50 | 20 | 344) 35 | 344) 35 | 35 | 4 O 0} 35) Bi4) 7 Augs7 
— . vomemipeter ig 7 100 | 20 | 695 Ly 694 af 10 4 6 0 704 674 ae 
on & Yorkshire, Lim. oy 2 i 410 6| 38 | 2441 5 
Lani Reka Mer Teh ed at al “eh niphtig 
u erica, Limi 10; 5] 64) 5) 4 4 6) 63) 53) 5*Sep.87 
London and River Plate, L. 25 | 10 30; 30;| 273) 28x) 274) 5 7 6 31g o6t 18 Dee? 
L.ndn Chart. Bk of Australia 20 | 20 | 31 | 31 | 292) 293) 303) 5 1 9 31 | 283) 7 Dec.87 ’ 7 
LondonJoint Stock, Limited 100 | 15 “ 423] 404) 414) 414 | 4 20 3} 423) 39 \12gJuly87|124Jan.83)12souly 
Manchester & County, Lim. 100 Ape 543) 524) 54) 54 8 5 54 15 July87\15 J 
u chet sod -peare 16+ 525) 543 4 +] 503115 July87/15 Jan.8815 July8s) 
et Banking, Lim. 60 | 10 | 474 484) 474) 482{ 48% | £4 2 6} 483) 45 /20*July87|20 Jan.88/20*July$8/20 Jan.8 
Manchester & Salford, Lim 50| 8 23 235|23yo) 23g) 239 | $ 18 6) 24 | 203 10°July87 12)Jan. 88 10°J uly88}12}Jan.89 sate 
pianchesbee Jelek Stock, L 20| 6| 124 124 12 12s 12th 419 O| 223) 116|10*Suly87|10 Feb.88 10*July$8|10 Feb.89| 58.485 
3k. 0} i Sept87 . ' 
erchant Banking Com. , 5) 2) 3y 4 i] 3816 $ | 34{ 23) 8 Sept87| 8 Mar$8\10 Sept88\10 Mar89| 89,099 
pany, Limited............ 43) 4 4 
Moor PF emma { 76,000 10) 4) 44) 43) 44) 44 8) 4 9 O} 43) 43 5 Aug88| 5 Feb.89| 16,367 
amshire Bnkng. Co., 50,77 ee S Pee) eee my ee ons wa ’ ; “lio* * 
Munster and ao. Lim. 75,000 5| 2] 36] 3H} Sie) 3H) 3H) Ss 5 0} BH] 33 rig r Feb.ss) 6'Acgss 6 Feb. so mc 
National, Limited ....”....... 150,000, 50 | 10 | 184] 194] 154): 9¢y| 194] 4 22 9] 194) 164110 July87/10 Jan.88| 9 Julyss| 9 Jan.8 > 
em ene ee pein. 250,008 85) 4] 11 | 113) 104) 11 10%" 5 9 O} X19) 104/15 Nov 87/15 May8815 Nov 8s|5 Mayso 68h 10 
ion 0. Sects 37,320, 25 | 12h) 104) --- | --- | 104) 104 | 5 29 o} 104) 94| 5*Sep.87) 5 Apl.88) 5*Se 5A 
National Bank of Mexico...) 200,000, $100 $40 | 114) 113| Mgjulgx} ug iii oslo eee few 
Nation Bnk of N. re eb aS etl al: vs 4) 10j) 10% for 8612 Jan.$8}10 Jne.85| 
National of Seotland Lim .|£1,000/000] Stock |100"|s16"5183| S1e|stia]a184 | 4 26. aisy lis Julpsilie Jan 981s Julvoslis Jan ool ootag 
National Provinsial Beak 12,500} 20 | 10 | 13 | 13a) 13 | 134) 138 | 4 12 ©} 138) 124! 6*July87| 6 Jan.88| 6*July8s| 6 Jan.89| 10,191 
England, Limited 40,000, 75 | 104 463] 474) 46 |:G4x} 47 | 4 5 | 47 . 
jpPints sone Praag ' . < “| 474) 434/18*Jan.88/20 July88 18*Jan.89/20 Julys9 
wor rites] MRBRA $8113] $5 fq fallin) 4 | 4 ff Sond Sys dans) Jape am 
orthamptonshireBnkng.L.| 20,000 25| 5| 1041 --. | -.. | 103) 10¢| 427 & ; 4 - 
Northamptonshi ’ z ose 1 ove &) 108) 10 [10 Oct. 87/10 Apl.88 10 Oct. 85)10 Apl.89} 52,097 
North & South a rom Hy 4 A 264 334 sot 4 a 4 1 6} 27 | 254/13¢Aug87/133Feb.88,133Aug85|13¢Feb.89| 226,737 
North - Barter, “panera k 333 4) 335) 4 9 6) 333) 328)15*July87/15 Jan.88)15*July8s}15 Jan.89 
issued at 2/ pm.) ...... 6:) 7 7 "1 
Northra. Bokg. ( = hw pre ° S J daly %: on ost c's : 74 64 5,;Aug87| 5§Feb.88) 5fAug8s) 5§Feb.89) 58,865 
Do B shares (} divd. on A} a500g 501101 11, ila! 1 13 9 243 234)11 Sep.87/11 Mar88/1l Sep. 88/11 Mar8¢ | 213678 
North of Scotland, Limited] 100000 201 4{ sel Sia 58 | Sy" 5 418 9 12 | 118) 5§Sep.87| 54Mar88) 54Sep. 88) 54Mar89 
N.-Western, Lim. (Liverpl)| 54000 201 7 ane igilealile! 11 4 7 UW 5ti) 5i%|124Nov87| 6{May88| 6sNov88| 6¢Mays9| 3,043 
Nottingham & Nottingham. bys) O's 8} 425 © 114) 103] 6*July87| 7 Jan.88| 7*July88| 7 Jan.89| 127,534 
shire Banki . Li 
Nottingham p 7 ba ag nae - is my " ay ase = 5| ... | ... |10 Aug87|10 Feb.88}10 Aug88|10 Feb.89| 42,199 
Oldham Joint Stock Bnk.L| 39. 201 2) 781 8b | Tal Sal 7 O | 204) 194) 5*July87\15 Jan.88| 5*July8s|15 Jan.89| 87,986 
Parr’s Banking Com ny, L. 28,0001 100 | 20 1 74y| 74 4 “a 2 * 6; 78) 5x/10 July87}10 Jan.88)/10 July8s}10 Jan.89} 59,163 
Pares s Leicestersh.Bnkg L| 20, i4i) 7S | 415 6) 764| 74 |15*Augs7|20 Feb.88/15*Aug8s|20 Feb.89} 321,012 
eR tales RE - re ise a ad AB 4 77, 9 | oo |12*AugS7/13 Feb.88)12* Aug 88)13 Feb.89) | jggg98 
Preston Banking Co., Lim. 41671 100 | 25 | Boel 82 | 504 52'| Bo | 4 to Sl zp | gz. |t2*Aug8z/13 Feb.s8)12*Augss/13 Feb.89|} 
Do, A shares ........ 20001 100 | 25 | 50a 52 | 50s) 52| 52 4 16 3) 52 | 509/10 Aug87/10 Feb.88/10 Aug88|10 Feb.89) | go 599 
Provincial Bank ofircind’L.] apo 100 | Soa] Sat] 23a{ 23°| 933] bay | 228 3] 82. 504]t0 Augs7j20 Feb.s8|10 Augss|t0 Feb 80] 
ORD scimintitiscishocese. ; 20 io Th 214 2 Th a & 3 $) 249) 214/10 Aug87)10 Feb.88\10 Aug88|10 Feb.89| 178385 
Queensland National, Lim... 10! 5/11 Lig 10 Th 1ld 418 ) 224) 20 }10 Augs7/10 Feb.83|10 Aug$8)10 Feb.89 
Royal Bank of Ireland, L... 50 | 10 | 25 | 25 244) o5a| 253 6 9 VY Lid} 103|15 Aug87)/12 Feb.8s/12 Aug88/l2 Feb.89} 361,251 
Royal Bank of Bootan'’d oF) logy loprelosn’) oont | 4 © 3] 26 2444/11 Oct.87]11 Apl.83i11 Oct. 8]11 Apl.s9} 208,000 
eae and Rotherham Stock |100 )218 |Ns)7144)2203) 2205 | 4 1 41226 /2144] 9 Jne.87| 9 Dec.87| 9 Jne.88| 9 Dec.88| 776,002 
| Joint Stock Bnkng.. L... 23%) 224] : 
Sheffield and Hallamabire, 15 | | 28 sl Soil sot) 23, | 4 12 6 248) 224/10*Augs7\17 Feb.86]10*Augss)17 Feb.89| 115,195 
Sheffield Banking Com.. L_. 50 | 1741 48°] 48 | 47 oat ae 4 19 6) 58 | 553/13 July87|10*Jan. 88/13 July88|10*Jan.89| 90,003 
Sheflield Union Bnkg Co., L. 40 | 1o'l ral 17k, Lal ist ay | 422 5 482} 464]10*Augs715 Feb.85|10*Augss|15 Feb.89| 147,030 
“Sth. Wales Union Bowe 4 ae 174 en ie) 1d, | 4 © 3) 278)6%) ThJuly87| 7hJan.88| 7hJulyss| 7hJan.89] 14,581 
Stamford Spalding,& Boston t a) 10g) 103 414 6) 108) 94! 6*July87| 8 Jan.88| 6*July8s| 8 Jan.89| 45,190 
uking, L., (65,000/c).. 29 | 
Standard Bak’ of Soutis mir 77 | 284) 282 | 4 10 6) 29 | 96 |10*Augs7/14 Feb.88|10*Aug88|16 Feb.89| 173,989 
vica, Limited........... 100 | 25 524) 503| 524) 52 
Stuckey’s Banking 2227777” 100 | Bo | od} ° 8] O08) 824) 528 | 5 14 3} 553) 483110 Oct. 87/10 ApLSS|12 Oct.88'12 Apl.89| 485,597 
Thvee Touma Mentinc Lis. oo) ee + | ae |. (28 Aug87/25 Feb.88)2$ Aug88|26 Feb.89| 281,000 
Town andCounty Bank, Lim. a 7 17k 173 174 174 17; tee «+ |... | 5 Jan. 85) 5 Jan.86| 5 Jan.87 5 Jan.88 780 
Ulster Bank, Limited ’.. ... 15 | 24)104 | ..- Wosl Ton] 4 7% 9) 178) 17 |114*Sp.87|12 Mar88|12 Sep.88]12 Mar89) 128,974 
Union Bank of Australia, L. 75 | 25'| 64 | 65 | 3 | Gs] 61; | 4 79 | 108] 10 |18 Sep.87|!8 Mar88|13 Sep.88|18 Mar80) 468,000 
Union Bank of London, L... 100 | 1541 42 | 439) 42 | 43| 430 | 473 % $5.| 61 [12 Augs7/12 Feb.88/12 Aug88 12 Feb.89| 980,028 
Union Bank of Manchstr.,L. 25 | 11 l18 ye) 194 18vs} 19} 19° | 4 72 | 434) 99,|!2bJulys7|!2,Jan.88|32,July88 121Jan.89| 850,000 
Union Bank of Sootland, L. 50 | 10 | 21g] 229/2174| 2231 229/422 9 194/178, 8 July87| 8*Jan. 88 8 Julyss| 8*Jan.89| 76,8 
Walon ties sind Engl. L. 38 | 10 | 104) 0s) 104) 204) 108 | & 36 6) iit ry pret me ph kame spt ar on 
West Ridin Un. Bkg L. (Sle) 00 | 19" Dh sacked 24 20} -S: ‘ me Bt noe augss 0 Feb.88 10" Ane 88120 Feb.89] 149,423 
yiitehavadoint Stk. Bkg.L 50 | 74/ Seg 39 | 3871 39 | 39°15 2 @ oot) 20, 8h Augs7)10 Feb.ss) 84Aug8810 Feb.89| 44,617 
rset Banking, L.| 50 | 10 | 453, 464) 453) 463) © © 399) 384 334Aug85\30 AugS6)20 Aug87.26gAug88| 47,100 
Wolverh Z| 464) 453, 463) 464 1 4 14 9 g g 87/269 Aug 
Worcester Cite nL, = 20, Gh is Vow ded | me ‘ id 45420 July8724 Jan.88 20 July8824 Jan. 89) 401,440 
_ ity and County) w+ | 14 | 12¢.15*Aug8715 Feb.88'15*Aug88 15 Feb.89| 100,000 
____Banking, Limited ......|* 90,000' 50 | 122 | ; 
_____*Pacchy Sraens anak. —V2i ar Gass Pe eat ee eS gee S BuO 
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NAME. 


— 





Liverpool Unio 
Lloyds Bar. &E 


Lon., Paris, & A 
Lond. & Brazil 
London & Cou 
Lon. & Hanseat 
Lon. & Province 
Lon.& San Frat 
Lon.& 8S. West 
Lon.& Westmir 
Lon. & Yorksh 
London of Mex 

and 8S, Am 
Lon. &. River Pl 
Lon. Char. of At 
Lon. Joint Stoc 


Manch. & Cour 
Manch. & Lyrp¢ 


Manch. & Salf 
Manch.JointSt 
Mer. of Austra 
Merchant 


Moore& Robins 


Munster & Lein 
National........ 
National of At 
National of In 
National of Mx 
National of N. 
National of Sct 
National of Wa 
National Prov 


New Oriental 
Northampt’nst 
Northampt. Un 
Nrth.&Sth.Wa 
North-Easte 

(iss. at 27. 
Northern (Irelr 
Do B shares. 
North of Scotls 
North- Wester: 
Nottingham 
Nottinghr 
NottinghamJt. 
Oldham Jnt. St 


’, 


Parr’s 


seen eeeeees 


Do new 

- }Ree 

Do Ashares.. 
Provin. of Irel: 
Do new ..... 
Queenslnd. Nat 
Royal of Irelar 
Royal of Scotl: 
Sheffield & Rott 
Jt. Stock..... 
Sheffid. & Hall: 
Sheffield ........ 
Sheffield Union 
Sth. Wales Un 
Stamfrd., Spak 


Standard of 8. 


Stuckey’s ..... 
. ee es x 

Own an Cow 
Ulster ........... 
Union of Aust 

nion of Lon 
Union of Manc 
Union of Scot): 

nion of Spain 
Wakefield & Ba 
West Riding .. 






































BANKING COMPANIES—Continned: 
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ciency inverter ae Aye a! - — sorte oo 


coco RT PRICES IN——-— ~) 

1885. , 1886. , 1887. | 1888. | Clos-} 
vom tetas ES EE E[EE| me |. | 

Lac. sista isin 1888. | ® | Manager (2f). | | 














Liverpool Union...| 464) 423] 478) 443] 483) 464) 554) 45 Jas. Wi W.G . 
Lloyds Bar. &Bos. 254| 203] 224) 20°] 224] od] 244] 214 ob it sure, OF Lyd oud Olin tea ee a 
; H. Mortimore, 8. 
Lon., Paris, & Am.| 18}) 16 | 19 | 16] 19 | 17] 21/17} 19 |W. Pate 
Lood. & Brasilien 35 | 71 Veal real gett aed oo sea ao W. Opie, <SiGaten Te he ack 
London & County i] 86 |Inrotation. W.McKewan M }21 Lombard atreet, EC Londdn,’ 
Lon. & Hanseatic.) 11 | 94) 11 | 94 12 | 10] 12 | 104) 114 |Inrotation. F. Vi ave . 
6 1 78 London 
on 








ee tee SE 








rhea mee Se aint aes etiesesnbbee 





Lon.& San Fran... 4) 6s] 51 6} 5 W. Cross, Gn, M {7 Bank buildings, Lothbury, E.C. 


4 ‘ 54 7 R.D.P. bl +} Als. 
Lon.& S. Western] 184) 16 | 22 | 174] 24 | 214} 324] 2s sit wt Cadena al tem ienty wad 


lorotn. G. 'T. Goodinge & W. He|*bage, Mans.}7 Fenchurch st., E.C 

Lon. & Westminst. 70 634 oe 614i 674) 62 693 644] 684 {In rotation. W. Astle, .M it Lcthbury, EC. (TP Shi p, See wndon, 

Lon. & — 2¥5| 1d} 2ve} 2h 2h) 2s 2s) 2 2}4)[n rotation. A.J.Clutton-Brock,| “.] 7 Draper’s g ona Se sheffield,Hull.* 
ndon of Me: 


ond 8, Amer. Ps it ist 23 h 3i] 6 | 44) 6 |W.Macandrew.H.M. Read, M. |!44 Leadenhall street, E.C. London. | 
a) 2 


Lon. &. River Plate 163] 288) 194] 27 |G.W. Drabble. E. Ross Duffield | ¥.] 52 Moorgate street, E.C. Lond 
Lon.Char. of Aust.) 23 | 18)] 24)) 214) 264) 23 [| 298) 244] 23) |"n rotation. W. N. Tom kins, § ? Old Broad Seresle EC rm 


ee ea’l “ London, 
Lon, Joint Stock... 41 364 39 364 39 36 40} r| + 40 In rotation. W. F. Narraway, M. } Princes st., Mansion House, EC Lendon. 
Ed. Clodd, § 


5 a a TE 


Se eae 


ee SNe I 
Se SS BS 





























Manch. & County) 474) 443] 468) 453) 479) 453) 504, 47 | 503 |G. Lord. A. Muir, Mf {55 King street. Manchester. Maneledter hi 
Mauch. &Lvrpool| 394| 378] 404/384) 424 Boi 484) 42] 46j |AbelBuckley,MLP. W.Cochrane,| M/] Spring gardens, Manchester | Manchester.” oe 
ahe if 

Manch. & Salford) 178) 16 | 18}) 168] 183/17.) 214) 184] 213 |T.H. Birley. T. R. Wilkinson, Af |Mosley street Manchester. Manchester, tt 
Manch.JointStek.| 12g/11gxf 123] 11Q) 12} 11] 14 114] 11] |. Aitken. W.M. Fraser, AD \79 King street, Manchester. Manchester, Bit 
Mer. of Australia} ... | ... J --. |... J... | .. | 34) 23) 3 |M. H. Davis, C. G. W.Booke:| 4.) 39, Lombard st, E.C. i 
Merchant ......... 43) 1) ie 3] 33) 2g] 48) 3] 4}x/F. Youle, B.G. Gray, M, {112 Cannon street, E.C. andon, . i 
Moore& Robinsn’s) ... tee | ee oy". A. Brodhurst. J. Stedman, M |Nottingham. is | 

Hi ; 
Munster & Leinstr| ... | ... J... | of 3] 23 Sh 25 38 J.M. Fitzgibbon, §.|34 South Mall, Cork, i I i 
National............ 25$) 20M] 213/178] 19 | 174 19 | 174] 18¢4/Wm. Emmens. W. G. Simm, S.|13 Old Broad st., E.C. ; and Dublin } Dublin, London, ai 
National of Aust.) 103) 9 fF 11 | 9%] 103) 9] 114) OR 104 JA. Scott. W. W.Oswald,|¥.] 149 Leadenhall street, E.C. | Jondon. a 





National of India | 9} SH Ob SH 10) SZ 10 |[R.O.Campbell. R. Campbell, M|39A Threadneedle street, E.C. sondon,* 
National of Mxco.| ... | ... | 83) 74} 104) 64} 104) 9g] 102 |Messrs. Baring Brothers, Ag} ”¢s 3 Lombard street, E.C. 

j National of N. Z| 3%) 14) 2f' I] 2 | l l 2 \E. B. Hoare. Richd. Maxwell,S.|71 Old Broad street, F.C, London. 

National of Sctld./313 (299 [311 [301 314 |301 [319 3044) 3114 Marq. Lothian. T. H. Smith, #.|Edinburgh; and 37 Nicholas 1 ine |Edinbgh., Gl ‘ 
National of Wales| 11}) 83] 10} 94] 10g) 10] 13 | 10] 13° [Thos. Cory. C. E. M. Verity,|Bute Docks, Cardiff, [Lomber lst |Crdiff., M’nchstr.* 




















National Provnel.| 44 | 40 | 44 | 4141.45 | 42145 | 423] 434x Bishopsgate street, E.C. London, &c, 

ce eee 51 | 474) 51 | 48 | 524) 49 | 53 | 494) 504x/T. G. Robinson, Fred. Churchwa|‘4, Joint Managers.] 
New Oriental ...| ... | .. | 103, OF il ay 11 | 10}{ 108 |Inrotation. R. T.Rohde, /ns; j:¢tor40 Threadneedle st., E.C., London. 
Northampt’nshre.| 103) 10 | 11 | 10 | 103) 10 104; 10 | 108 In rotation. A. Kempson, ¥.| Northampton. 
Northampt. Union| 26 | 24 | 265) 24 | 26 | 25 268/243] 26 |Wm. Moxon. Alf. Page, |Northampton. ; 
Nrth.&Sth. Wales} 33}) 314] 32%, 293] 323) 294] 34 304] 334 |George Rae. KR. M. Jones, Af.|50 Castle street, Liverpool. Liverpool. 
North-Eastern | 

(iss. at2/. pm.) 6 53 6} 53 6}; 57 74 531 7 \Hon.G. E. Lascelles. H. Rose, &.| Newcastle-upon-Fyne, , London, &c, } 

Northern(Irelnd.)| 252) 243] 25 | 20 | 213) 20 | 24 | 203] 24 (J. Young. John Rew, S.| Belfast. Belfast. 

Do B shares.....| 128| 12 | 12h! 9g} 104! 10a} 118) 103) 11g ___ [Aberdeen 
North of Scotland 10%! 10 JlOFS OER] 103) TAP 8) 5 5}4\W. Ferguson. C. A. Mollyson,S|.Lumsden & KE. Fiddes, Joint MM .|Aberdeen, Bainb, 
North-Western...| 93! SM 94) 9] 94) 8% 118) 9h} llygJ.C. Fraser. A. G. Brown, Af.|+ Dale street, Liverpool. Liverpool,Lond’n, 


Nottingham and 
Nottinghmsh| ... | ... |---|... | 10g} 10 | 10); 9t@ 
NottinghamJt.Sk.| 21 | 183} 202) 19 | 204) 193] 204) 194 





10} |J.Manning. D.A.Palethorpe,M.|Nottingham. 
204 |S. H.Sands. J.T. Byng, M.| Victoria street, Nottingham. 3irmingham. 
" 











Oldham Jnt. Stck.| 4 Sy] 42) Sai 58) 4th) 54) 4th 5 \J.M.Chutham. Andrew Whyte,|/.] Yorkshire street, Oldham, /Manch., Oldham.” 
TD scdkomsunns os a 53° 633) 5931 69 | 6141.75 | 653 ay, C. Parr. J. Murray, §.jOld Bank, babes orm Liverpl, Manch.* 
Pares’s Leicester..| ... | ... | 324) 32 | 324) 82 [82})31 32 \W.U. Heygate. Arthur Bolus,|4f.] St Martin's, Leicester. 
Do new ......... ves | cee | LSS) 12BF 134) 123] 13g L2gP 123 ; 
Preston ............ Big. </4- ry e 524 48° 514; 504] 504 James Whitehead. F. W. Pont)ing, M.| Preston, Lancashire, Lancaster.* 
DoAshares......) ... | ... | 49 | 424] 52g) 48 | 514) 504] 50) ; 
Provin. of Ireland 314) 21 | 244 | or 18 }2444| 184] 244 |In rotation. Ch. Chambers, S,j8 Throgmorton avenue, E.C. ; and| Dublin, London. 
Do new ......... 264| 24 | 24 | 17 | 1831549) 21 | 178] 20 5 College street, Dublin. 











‘| 39"! Jo | 134! vial aael bP 13 | Log) F.H. Hart. R.D.Buchanan, Ln. M,|29 Lombard street, E.C. ; Brisbane./ London." 
rye phemery 293| 24 254 al] 24") 214) 253) 93] 95 |J'W. Murland, 'T. E. Powell, §|Foster place, Dublin, Jct emg ew laogw. 
Royal of Scotland|222 |2123}219 |2074 221 4/2114)2244'211 | 222x |/TheDukeof Buccleuch. J.8.Flem|ing, M. Edinburgh. Lnd:123Bishops- bgh.,G ‘ 
Sheffield & Rother. | 








c } Wm. Wild, M.|Church street, Sheffield. heffield, 
Jt. Stock......... 243} 22 | 244) 214] 249) 21 | 248) 214) 249 |. Hall. m, Wild, AfCharch street, Ghotleld. a saleomoe 
Sheffid. & Hallam.| 57 | 544] 564) 53 | 564) 534) 573) 54] 57 J. Y. Cowlishaw. ‘ 
Sheffield ........... ‘| 484! 448) 484! 4391 484) 46 | 504) 453) 483 |W. J. Ellison, | E, Birks, M.(George ren, Sheffield. Bhetield. 
I sen Wa Union...| 15 i 143) 13g] 158 13% | ‘a - F. P. Smith. Fred. Stacey, M.|Sheffield. effield. 
th. Wales Union} ... | ... Je. | oe Pie | | , , . 
Stamfrd., Spaldng} 284) 27 | 29 | 26 | 30 | 26 sig 2541 26 |G. M. Edmonds. 0. Edmonds,¥, Stamford. 
Standard of 8, A.| 39 | 33 | 484) 36 | 464) 423] 514, 46 | 484 |In rotation. H. Frost, S.|10Clement’s lane, Lombard st., E.C./London, 
' } } Langport, Somersetshire. 
Stuckey’s ......... V. Stuckey : W. Gangies 2E st., Stonchonse, Devon 
Three Towns...... W. A. Clark. T. 8. Bayly, M. 12 Fageumbe oon ’ a hiabeion: 











eee see eee eee oe eee pos eee eee * . Aber 
Town and C 1744/1643} 178] 168] 178] 163] 178/16.) 17 jJ. Crombie. J. Findlater, af.) 
Set CEE ee 
Union of Austral! 74 | 67 | 74 | 67 | 714) 573] 65 | 59] 63 {In rotation. W.R. Mew »M. ari 


Union of London| 404} 33 | 38 | 34 | 393) 35 | 414) 374) 40 =(T. R. Grant. G. A. Tucker, M.'2 Princes street, Bank, 


Hast, Dublin. 












































Union of Maco") t4| Saal teal 134) 164] 14g] 174) 14d] 179 J. A. Railton, A.J. Fletcher,|M.) York street, Manchester, Pafenchester. 
Union of Scotland] 22 | 20 | 224 ai| 22 ro4i 22 | 209] 21, |Marquis of = A ey Sot Old Broad street, B.C. London. 

: : ‘ | 9 1 TO . W. 4 » ee ‘ 
Wakefield Barn} |. fo || 40° 364] 40" (T_K. Sanderson. "Fred Dykea,|W “dderaficld Hnddrsfid., Leeds 
Weat Riding ......| 273| 263] 274] 24 | 243) 22 | 223 214] 22 John Kaye. — W. Burgess, MY. oot! On Carlisle. 
Whitehaven ......|75 | 73 | 73 | 68 | 713| 653] 40 | 38 | 384 John Musgrave, T. Marchell M Salisbury. 
wae wa emeal Stal sual antl 2a | 35 nM 3 i 138 y Awin Dixon J. Fors th. M. Wolverhampton. Birmingham. | 

olver,&Stafford| 274) 244) 253} 23 | 25 :, ings, M.P. G.E. Abell, Worcester. 
—— 7 193) 173] 183 164 178) 144} 184) 1 18 |G. W. Hastings, M.P. G 7% a 



































































































































































































































































































































































































































































































































































































































































































































284 THE INVESTOR'S MONTHLY MANUAL. 
ie A NIES—Continued. 
BANKING COMPAN 
Carrrat. [  Mowrs._| Last [Tn Ty 
i one 3 — Rate % per Annum, including Bonus. 
NAME Ne. of Share, % Done. 
Shares er| or c 4°] (PerCent. 
(c) Capitalised from profits |Amt of Stk Stock. gee 
563{ 56 | 563) 562 | 4 rs 0} 564} 543)10°July87 
P : 56 * 15 Feb.s8$ 
la 1 Union Bank, Lim. 100 | 20 . $7|15 Feb.88 15" Aug88 eb.8 
Lioy Barnetts and Bosan- 50 | 8 | 253 258 254 25H * 4% os Ter SoptsT 6 Marss oben 6 6 Feb.89) | be 
Léaiioe, Paria didsmerican 20 | 16 | 24 | ota} 204 208) 202 | 5 17 0) 22 | 19 | Sree Bil Frb.88120 Augss)20 Feb.se WI || Loe 
London & County L. 80 ia} 12 114 12{ 115 | 5 16 . 124Aug87 124Feb.88) 12 Lon 
London & Hanseatic, Lim. 20 | 10 | TH ag4] 174) 18 | 18. | 8 2S 6) 189) 168) TAG 5 Ine. 88| 5 Dec. Lot 
London & Provincial, 10) 51 Os) Tal 7a) 3a) 78] 4 2S 5) TH | A tegr| 7 Feb.88l 7 Aug Lot 
London & San Francisco, L. 7 op | 345} 35 | 344 35 14 0 0 ; 314i 6 July87\16 Jan.88)14 July Lo 
London & South-Western, L. 50 694) 704} 694 70 | 70h | 4 6 © 704) 673 5*July87| 6 Jan.88| 5*July Lo 
London & Westminster, L. 100 | 20 Sal 38 | 3a\ Sx) 38 410 6) 38 | 2ti Lo 
London & Yorkshire, Lim. él 63) 53] 5*Sep.87| 5 Mar88| 5*Sep.88 6 Mar8¢ Loi 
London Bank of Mexico 5 63| €2) 63| Gf) 4 4 © b 18 Dec.87{10*Jne.88\20 Dec.88|10*Jne. 88 | 
South America, Limi 10 30;| 274] 25x, 274 | 5 7 6) Bie) Bin ee 87| 7 Ine.88| 7 Dec.88| 8 Ine.89) 229629: Lo 
London and Riyer Plate, L. 25 | 10 S1 | 294) 205, 302) 5 1 9) or) 28d eo oli 24Jan.89)2h0 uly8S|l2hJan. 891,163,215 | Lo 
Londn Chart. Bk of Australia 4-4 423] 404| 414| 412 | 4 20 3) 424) 39 |124Jaly®: aa Lo 
imines n° soil sa | 5 |g 8 $ 543) 50x|15 July87]15 Jan.88)15 July88|15 Jan.80) 52000} |) 
43} 52) ’ 
Manchester & County, Lim. 44,000, 100 | 16+ " : } « 7\20 Jan.88/20*July88|20 Jan.89 M: 
le . 2 (| 483) 45 }20*July87}20 Jan. | y 
Manchester and Liverpoo 483| 474) 483i 483 | 4 4 -110*July87|124Jan.88 10*July 124Jan.89 
Manchester Joint Stock, L| 17.05 20) 6 vals | ‘i BR 3 ol 34| 24) 8 Septs7] 8 Mar88|10 Sept8810 Maré Mi 
Mercantile Bk. of Australia} 200,000 2 M 
Merchant Banking Com- aay} 43] 4a) 48 46}4 9 O| 48) 43 
A Sener a —— 124 Dec.87|10* Ine. $8)124Dec.88|10*Jne. 89} 101,190 M 
Moore& Robinson's Notting- o| 4 nee Bone & vee o ie -"_ . [Leg Vec.s. 6 Feb.88| 6 Aug88| 6 Feb.89 53,730 J 
hamshire Bokng. Co., 50,77 1 3H4| 326) 3H 3H) 3 5 O} 3tb) 34 “e710 J "88\ 9 Julyss| 9 Jan.89| 247,333 
Mactan | need 0b 00 | an] MLAB) RM 245 )1n/ ola Moers Aang Novag Me Qa | | 
National, Limited ............ ’ 113} 104) 11 4 eo * =|5 Api.88, 5*Sep. 88} 5 Apl.89) } 
isia| 250,008 5) 4/11 104 | 5 19 0} 10) 94) 5*Sep. 87) 5 Aplss) « a a N 
National Bank of India, seed 37,320) | 25 | 12h] 104) +5) 7, ae ia .. | Me] 104 0% for 86|12 Jan.£8)10 ree os 4287 N 
National Bank of Mexico...) 200,000, $100 ($40 | 11%) ot) (it) 2 | og |e & C| 26} 14) 5 July87| S*Jan.88 5 Tulrssil5 Jan.89| 693,450 d 
Nationl BnkofN.Zealnd,L.) 100,003 9) 2H Dil et! ait) siis| 318s | 4 26 6|3184/3114]15 July87|15 Jan.88 15 JubySsite sale) Sg ‘ 
] National of Scotland. Lim. Oa —- M0 a3 13, 13 | 134] 134 | # 12 €| 138) 124] 6*July87| 6 Jan.88) 6*JulySs 
National Bank of Wales, L. ' * 9120 Julys9 
National Provineial Bank of 474) 46 \64x| 47 | 4 5 S| 474} 434/18*Fan.88}20 Tuly88 18¢Fan.5O) sh 1 88,801 
England, Limited ...... 40,000) 75 | 10H S04 go'| stilrsix| 55, | 4 $C} 56 | 509|18*San.88)20 JulyS8 1s" Fon eG FOSS) asp. 
pene: sears Pe 150, s| 10. 14 3) 103} 10 uly87 
New Oriental Bic! Gorp. GE.) 0,00, 10 | 10 | 103] 103) 10: Wos| 10g | 4.27. $} 108 10 {20 Oot 87]10 ApL8S 10 Oct. 8 tsar 89 Ponce 
NorthamptonshireBnkng.L. 20,000, 25) 5 | 10% 7 264 271 27 | 4 1 6) 27 | 25z/13¢Augs7 133Feb.88 13 Aug 8d 5" Jan.89| 250,255 ; 
NorthamptonshireUn.Bk.L.| 30, 30| 8 Pa 334) 334] 334| 333 | 4 9 6| 933| 328\15*July8;|15 Jan,88/15°July8s ‘ ; 
North & South Wales, Lim. 50, 40 | 10 | 333 1H -| ssreb.88| SpAugSs| 5¢Feb.89| 68855 
North - Eastern, Limited o | 74) 641 7 6415 O O| 74) 64\5,Augs7 5g Feb. 111 Marsg 
(issued at 2/ pm.) ...... 39, m7i84.545°°5) * 234} 234 | 4 18 $) 243) 234)11 Sep.87|11 Mar88)11 a age 54 Mar89 | 213678 
Northro. Bukg.(Irind.)L.A| 25,0050 | 10 | 0H "|" | anal 1g | 4 48 9] 12.| 116) 54Sep.87| 5bMar88) SaSep-88) oh ok 
Do B shares(}divd.on Ay _15, 50 | 10 | Tal Stal 58 | 6y | 58 | 4 7 O| Bid] Sx|12hNov87| 6{May88| O{Nov8H Oey OYE) sor sy 
North of Scotland, Limited) 100,000, 20) 4 is Lig yalidve] 11g | 4.25 6} 114) 104] 6*July87| 7 Jan.88) 7*July 
N.-Western, Lim. (Liverpl.) 54,000, 20) 7Thillys : 10 Ang8s|i0 Feb.89 42,199 
Nottingham & Nottingham- og] s- |. | 103] 104] 417 9)... | ... [10 Augs7|l0 Feb.88 2 Boel 5 Jan.89| 87,388 
shire Banking Co., Lim. 60,000, 20) 5 1 4 1} 20°} 20° 15 @ 6} 204) 194! 5*July87\15 Jan.88) 5 saved 10 Jan.89| 59,168 
Nottingham Joint Stock, L. 15,000, 50) 10 x? 8i T8184) 7212 9 6) 78) 54|10 Julys7 10 ang tray 7 98 20 Feb.89 321,912 
Oldham Joint Stock Bnk. L. 39,000, 20, 2 S| 74y\ 74) 743| 74 | 413 6) 764| 74 (15*AugS7|20 Feb.88 se . ug 13 Feb.89 
Parr’s Banking Company, L. 28,000, 100 2 yy ie 132) 32 1417 9... 12*Aug$7/13 Feb.88)12° AugS* 13 Feb.89 | 166828 
Pares sLeicestersh. Bukg L| 20,000, 25 | 124) 82 | -- | ~ 124] 122 | 18 O| *.. |... |12*Augsi|13 Feb.88)12" Aug8s/13 Fee 
: DAD OW wsreasvverispeorraracr 20,000, 25 | 5 | 128) 5 | Sual 52'| 52 | 4 16 3] 52 | 50g\10 AugS7|10 Feb.88\10 Aug8s\l0 Feb&)) | 9,500 
as Preston Banking Co., Lim. 4,167} 100 | 25 | 503) = 50s) 52| 52 | 416 3) 52 | 50410 Aug87|/10 Feb.88|10 Augss 10 Feb 891 an 
“tae Me Do, A: GOAROE: codieveisceoasd 2,000) 100 | 25 504 23, 23 234 234 68s: 244 214 10 Augs7)10 Feb.88 10 Aug85 10 Feb.89 178385 
 . yj Provincial Bank of Irelnd. L. — = “y iy 214) 21 | 24) 214 | 4 22 CO} 224) 20 |10 Augs? 10 sta be rears 12 Feb,89} 361,251 
ag DO DOW... .ccccrcccepoocecseess 5 . 11g.) 5 29 OF Lid} 109115 Aug87 e 88 , 000 
a Queensland National, Lim..| 130,00 10| 5 “ ose aii A ort 4638 iy 24 11 Oct 87\11 Apl.85}11 Oct. 88/1 : oe : 
ae Royal Bank of Ireland, L...| 30,000) +50} 10 20" loitulza0'] 2208 | 1 91226 \2144| 9 Jne.87| 9 Dec.87| 9 Jne.88 . 
i. a SS ned Hhothech imac es mg apd ah A BER 7 Feb,88|10°Aug88|17 Feb.89| 115,12 
| a Sheffield an erham, ‘ 22%| 2 23 11 6) 248\ 223110*Aug87\17 Feb.88 — 
ae Joint Stock Bnkng., L... 24,000, 50) 8 | 223 s it oe 57§ 419 6 58. 553)13 Julysi 10*Jan. 88/18 July8s - Feb89 147,080 
+ eS Sheflield and Hallamshire... 8,400, 100 | 25 | 573 48 | 474| 484) 48 | 4 20 9} 483) 46410*Aug87\15 Feb.85}10 Aug88}15 . 14 | 
aa Sheffield Banking Com., L... 19,050, 50 | 174) 48 17#| 178) 178) 17 | 4 6 3S) 17816) ThJuly87) 74Jan.88 74July88) 74 a 45,130 
a‘ *Sth. Wales Union Bank, L.| 29,498 20 | 7 | 103) 108) 104 . selto® Augsel16 Feb.s0] 173300 
al . Stamford,Spalding,& Boston oT 28 6) 29 10*Aug87\14 Feb. *Au . 
' sh Renkings dos ages 27,500, 30) 10} 27 29 | 27 | 283) 282 | 4 10 26 g8i Eee TNE 
-! dyes lard B ° u 9,| 5 ‘ 2 -87il L ct. 88) . 
nee: ae Limited........... 40.000, 100 | 25 | 504) 52s) 504) 524) 528 | 5 14 S| 554 re res roi Fipssles Aug88|28 Feb.89 281,00) 
a Beacker’s Banking... a EAE Akela. | as deo 4 ood Le 5 Jan 85| 5 Jan.86| 5 Jan.8i| § — 198,974 
ae Three ‘Towns Banking, Li “* |] yes! yea) deal ITA gs 17 (11a*S .87|12 Mar88\12 Sep. 2 
4 Thieranay) Bak Lim. ae 4 oy a, ve we tH 108° ; 5 9 ial 10 18 Sep. 838 Mar88 = pete es 10 
34 ster Bank, Limited .. ... y 5 | 6 | 413 9) $5 | 61 | 712 Feb.88)12 AugS8)12 Feb. 
ae Union Bonk of Australia, 1.) 00.000) 0 | 35a) 42 | 439) 42 | 3 | a3¢ | 5.10 "| 438) 39 1Bdelpn an 894s Pome vit 
ie Union Bank of London, L... : 194184} 19 | 19 | 412 9 196 178 8 July87) 8*Jan.88)} 8 July 39\ 416,991 
i Union Bank of Manchstr., 40,000), 25 | 1) {18 re| sos 2ias| 2231 228 | 4 18 3) 224) 207112 Nov87\11 May8Si11 Nov8811 May 26,685 
ea Union Bank of Scotland, L.| 100,000, 50 | 10 | 218) “73/"his) 225) oe | on a een ov orl > Felhgsi 6*Augss| 8 Feb89 
+ Union Bk.of Spain&Engl.L.| 24,975; -8 | 10 | 104) 108) 204) Ie Sie 9 ae Raye Feb.88| 6 Ans tian Feb.80 re 
¢ Wakefield & Barnsley Union| —10, D1 12" 20H |. | 20a 203 | 6 7 9! 234) 90 84 AugSs 10 FebSs| 84Augss}10 Feb. 
Westltiding Un. Bkg-L. (Sle) 31,600 90 | a etl 30 | 38z| 30°| 39. | 5 2 6 305) 394 38pAugS5 30 AugS6.20 AugS7203Aug85) Ory 
fi WhitehavnJoint Stk. Bkg.L: 7,200, 50 73) 558 453 | 4641416 9 47 { 45420 Jul 8724 Jan.88\20 July88.24 Jan. 8 - 5 
it | Wilte & Dorset Banking, L 40,000, 50} 10 | 453 464) 42) 403) | | 14 | 102 15*Aug8715 Feb.88 15*AugSS 15 Feb.89 
¥ eee mopar | pa .L.| 20,000 50/ 5)... | one [see | oe 6% os | | 8 | sal 9 pob.le 92,792 
iat Worcester City an unty) | me eb.8$ 
et eBanking, Limited .....(° 20,000' soli! ..! 1.1... | | ad! 18 | 8 Augs7] 8 Feb.88| 8 Aug8s 5 TOO" ——— 
¥ ae * Pormeriy Swans wank. { £1 per Share peid from Reserve. asi 
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Jas. Wilson. W, G.Henderson,|M.) Brunswick street, 
ot T. Salt, M.P, " H Lloyd, M — g Gueaigee dae 


21 Lombard street, E.C. 
7 Bank buildings, Lothbury, E.C. 
‘bage, Mans.]7 Fenchurch st., E.C. 


{44 Leadenhall street, E.C. 

VW.) 52 Moorgate street, E.C. 

? Old Broad street, E.C. 

) Princes st., Mansion House, E.C. 


5 King street. Manchester. 


Abel Buckley,M.P. W.Cochrane|“.] Spring gardens, Manchester | 


Mosley street Manchester. 
'9 King street, Manchester. 

M.} 39, Lombard st, E.C. 
112 Cannon street, E.C, 


34 South Mall, Cork. 
YW.) 149 Leadenhall street, E.C. 


Edinburgh; and 37 Nicholas line 


C. E. M. Verity, |Bute Docks, Cardiff, [Lomber lst 


Bishopsgate street, E.C. 


ector40 Threadneedle st., E.C., 


Northampton. 
30 Castle street, Liverpool. 


.| Newcastle-upon-Tyne. ' 


[Aberdeen 
R.Lumsden & E, Fiddes, Joint MM. 


J. T. Byng, M.jVictoria street, Nottingham. 
J. Murray, S. Old Bank, Warrington. 
4 _ oe 


8 Throgmorton avenne, E.C.; and 
5 College street, Dublin. 


1887 Clos- 
ing Secretary (8), 
NAME. ry % z 3 z z wy Chairman. or 
= eistaiSta 1888. © — | Manager (AN). | 
Li 1 Union... 423) 478) 443) 484) 46 
Lloyds Bar. &Bos. ¢] 228; 20 | 224) 20 
H. Mortimore, S. 
Lon., Paris, & Am. 19 19 | 17 19 |W. Paterson. P W Robertso|a.] 10 Tokenhouse yard, 
Lond. & Brazilian 174 193] 16 19 |J.W. Carter. J, Genten it ~ 
London & County 834 86}/ 81 86 |Inrotation. W.McKewan, Mf 
Lon. & Hanseatic.. 4} 11 12 | 10 114 |In rotation. F. W.Baumann,M.|M.] 27 Lombard street, E.C. 
Lon. & Provincial 123] 143 143) 13} 17 |T.J.Gregson J.W.Cross, Gn.M 
Lon.& San Fran... 43] 64 64) 54 74 |R.D. Peebles, ¥.-D.D, Hatchin,s|22 Old Broad street, EC. 
Lon.& 8S. Western 22 24 214 314 |lnrotn. G. 'T. Goodinge & W. He 
Lon.& Westminst. 634 66 674 62 684 |In rotation. W. Astle, Mj +1 Lothbury, E.C. eal 7. ini 
Lon. & Yorkshire 1g] 2x 28; 24 2+4)In rotation. A.J. Clutton-Brock,} “.] 7 Draper's g E.C. 
London of Mexico 
and S, Amer.. 4} 53} 33 6 |W. Macandrew.H.M. Read, M. 
Lon. &. River Plate 114) 18 21) 163 27 |G.W. Drabble. E. Ross Daffield 
Lon. Char. of Aust. 244 263) 23 284 |<a rotation. W. N. Tom kins, S. 
Lon, Joint Stock... 39 39 | 36 40 (Inrotation. W.F. Narraway,M. 
Ed. Clodd, § 
Manch. & Count 447] 468) 454) 472) 454 50} |G. Lord. A. Muir, M@ 
Mask akveal 4 407/38 yq] 424 398) 46; 
Manch. & Salford 18}) 167] 183/173 21} |T.H. Birley. T. R. Wilkinson, 
Manch.JointStck. Ligx| 123) 11g} 12 (| 11 11g |T. Aitken. W. M. Fraser, M.-D 
Mer. of Australia ed Ys eee ee 3 (M. H. Davis,C. G. W. Booke 
Merchant ......... " 44, 3] 3zi 27 4}x/F. Youle. B. G. Gray, M. 
Moore& Robinsn’s! ... | ... |... A. Brodhurst. J. Stedman, Mj Nottingham. 
Munster&Leinstr| ... | ... J... |... | 3 | 23 38 J. M. Fitzgibbon, 8 
National............ 254) 209] 214,17#] 19 ) 174 18}4|Wm. Emmens. W. G. Simm, S.}13 Old Broad st., E.C, ; and Dublin 
National of Aust, ll 93] 103) 9 104 }A. Scott. W. W. Oswald, 
National of India 9| 83} 94) 8 10 |R.O.Campbell. R. Campbell, [394 Threadneedle street, E.C, 
National of Mxco.} ... 83 7h 104, 64 10? |Messrs. Baring Brothers, Ag] "ts 3 Lombard street, E.C. 
National of N. Z. } 2%) l 2 | 1 2 E. B. Hoare. Richd. MaxwellLS. 71 Old Broad street, EC. 
National of Sctld. 311 [301 314 301 31}4 |Marq. Lothian. T. H. Smith, # 
National of Wales 31.103 94) 10§, 10 13 |Thos. Cory. 
National Provnel. 44 | 41) 45 | 42 43}x 
Do, Eee SiS 47 | 51 ; 48 524) 49 504x/T. G. Robinson, Fred. Churchwa ed, Joint Managers.] 
New Oriental 103, OF il | 94 108 \{n rotation. R. T. Rohde, Jns) 
Northampt’nshre. 11 | 10 | 103) 10 103 (In rotation. A. Kempson, M.| Northampton. 
Northampt. Union 263) 24 | 26 | 25 26 |Wm. Moxon. Alf. Page, M 
Nrth. & Sth. Wales SLAP 323, 293] 323) 294 334 |George Rae. R. M. Jones, M. 
North-Eastern 
(iss. at 27. pm.) | 5H 6} SH 6} 5z 7 \Hon. G. E. Lascelles. H. Rose, S 
Northern(Irelnd.)| 253) 243] 25 | 20 | 213) 20 24 J. Young John Rew, S.| Belfast. 
Do B shares..... 124} 92] 104| 103 118 | 
North of Scotland 10¢%, 948] 103! 7% 5+¢4,\W. Ferguson. C. A. Mollyson,S ; 
North-Western...) 94 Si 94 9] 94) 8% llysJ.C. Fraser. A. G. Brown, Af.|4 Dale street, Liverpool. 
Nottingham and | 3 a 
Nottinghmsh “she 8 is 103 ied a Ewing D.A.Palethorpe, M.| Nottingham. 
NottinghamJt.Sk. 183] 203 20 iS. H. Sands. : ; 
Oldham Int. Steck. 4: 43 33 3 434 544 (J.M.Chutham. Andrew Whyte,|/.] Yorkshire street, Oldham. 
TD cichammsanaeced 63} 593] 69 | 61} 75 jJ.C. Parr. ur 
Pares’s Leicester..| ... 324) 32 | 324) 32 32 \W.U.Heygate. Arthur Bolus,|/.] St Martin’s, 
Do new ......... bee 133) 123] 134) 123 12 : 
Preston ............ Bo 49° 48 | 52]! 48° sot James Whitehead. F. W. Pontjing, M.] Preston, Lancashire, 
Do Ashares...... 49 | 424] 524| 48 504 | 
Provin. of Ireland 247) 19 21 | 18 f 244 In rotation. Ch. Chambers, S. 
PE ccccp ene 24 | 17 | 18} 15H: 20 
Queenslnd. Natnl. 134) 114 13}! ll 11 \F.H.Hart.R.D.Buchanan,/n.M. 


Royal of Ireland.. 
Royal of Scotland 
Sheffield & Rother. 

Jt. Stock......... 
Sheffid. & Hallam. 
Sheffield ............ 
Sheffield Union... 





Sth. Wales Union! ... 
Stamfrd., Spaldng 


Standard of S. A. 


Stuckey’s ......... 
Three Towns 


ee eee 


Town and County! 


NGC Bie. 
Union of Austral. 
Union of London 
Union of Manch... 
Union of Scotland 
Union of Spain . 


Wakefield& Barn ... 


seeeee 


West Ridin 


oreester 











258! 21 














143) 13 


| 2 21 | 24 | 214 
2129]219 |2074}221 4211422: 








244) 214 243) 21 
544] 564) 53 | 563) 53 
"i 483| 433] 484) 46 


158 13% 





222x | 


243 |E. Hall. 
57 \J. Y. Cowlishaw. 











48} |W. J. Ellison. 


29 Lombard street, E.C. ; Brisbane. 


25 'J.W. Murland. T. E. Powell, § |Foster place, Dublin. [gate street. 
TheDukeofBuccleuch. J.8.Flem 


ing, M. Edinourgh.Lnd:123Bishops- 


Wm. Wild, M.\Church street, Sheffield. 


A. Holds 
E, Birks, M_|George street, Sheffield. 


worth, M.] Church street, Sheffield. 


16§ [F. P. Smith. Fred. Stacey, M.|Sheffield. 


94 
26 
484 In rotation. 
iV. Stuckey. 


W. A. Clark. T.S. Bayly, ¥,|12 
J. Findlater, 4/,, Aberdeen. 


17 iJ. Crombie. 


| 
\G. M. Edmonds. 0. Edmonds, ¥,|Stamford. 
H. Frost, 8. 


10Clement’s lane, Lombard st., F.C. 


W. Gangles, Ramapeess Somersetshire. 


cumbest., Stonehouse, Devon 





Sance. G. Higi S. Belfast. 

HLT. McCance. G. Higinbotham, ie 
oF itu rotation. W.K. Mewburn, M. 1 Bank buildings, Lothbary, E.G. 
40 |T.R.Grant. G. A. Tucker, M.\2 Princes street, Bank, E.C. 


173 J. A. Railton. 
21 \Marquis of Bute. 


A. J. Fletcher,|M.] York street, Manchester, 
J. Gray, S. Ingram street, Glasgow. 


rs cration. W. A. Harrison, S.'21 Old Broad street, E.C. 
wo T K. aadersnes Fred Dykes. Wakefield. 


The Markets 
where chiefly 
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22 |John Kaye. 


W. Burgess, M. Huddersfield. 


'Whitehaven. 
‘John Musgrave. T. Marchell, ¥.'White 
rp 5. Waters. W. S. Fussell, M.'Salisbury. 


123 |Edwin Dixon. 


J. Forsyth, 4. Wolverhampton. 


18 |G. W. Hastings, M.P. G.E.Abell, Worcester. 
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—“paices OF THE | Last yr's Drvipznps, 
Carreat. a Last (tive vie) 
ef Busi- In Last Four, ) 
NAME. No. of , Share, .; $ | ness "price. Rate % per Annum, including Bonus, .)Bing 
Shares er| or ca 3 Done: !PerCent. Interim. 
(c) Capitalised from profits.|Amt of Stk|Stock.| ™ a ; 
; He 7. 
56y\ 56 | 563] 56x |4 9 0} 564} 543)10°July87 15 Oe aie July8S15 Jan.§ 
teed ag Nese Bank, Lim. 100 | 20 ol 27 15*Aug87|15 Feb.88/15*Aug8s 
Lloyds Barnetts and Bosan- so | 8 25g; 253 254) 25% £4 ol 35 ey 6*Septs7 39 
Linkin Pacts Aocigen 20 | 16 25 | 23) et) cia |e 27 0 22 | 19 | 8*0ct.87/16 ApL8s| 8*Oct. 8816 ApLsi 
London & Brasilian, Limtd.. 20; 10 a - = oa 4 6 0\ 93 } 86 {20 Aug87/20 Feb.88)20 Aug88)20 Feb B91, Y" 
London & County L. 80 | 20 12 | Hal 12| 1g] 5 Ze 9 12} 11 | S*July87| 9 Jan.88| S°dulyse 9 Feb.89 
London & Hanseatic, Lim. 20 | 10 is | 18 | $18 6| 183} 163|124Aug87 8 
. : 183} 17% 

London & Lim. 10| 5 Tal 73) 74x] 73:14 23 S| 74} 7 | 5 Dec.87 
London Seuth Wester, so | ob | aed 98,1858 55 | Sos 14 6 of aol era Just 

on Western, 70| 7 6 0 679)/19 Vays: 
London & Westminster, L "4 "4 Ls bes oh 14 10 of 38] 244{ S*JulyS7 
onaon orkshire, Lim. 5 on * 20 
London Bank of Mexico: at's 63| 3) 63| Gy) 4 4 6 62) 53 5°Sep. 87 Fat 8. sea PF aig 

South America, Limi 30:| 274) 25x} 274 | 5 7 Of Bld} 264/18 Dec.57|10*Jne, 88/20 . 
London and Riyer Plate, L. 25 4 3] | 2941 2931 303 | 5 1 9 31 | 283) 7 Dec.87) 7 Jne.88) 7 Dec. eee es 
pea a Bs ne a pC ‘4 14 423| 404] 414) 412 | 4 10 3) 422) 39 124J uly87|124Jan. 83 2)Jan.§ 

NndGond ol Stock, Limi 
; 7\15 Jan.88 
43) 52i] 54] 54 | 4 8 9| 543) 50315 July87 
Manchester & County, Lim. 100 | 16¢ 
Manchester and Liverpoo =| 4731 487) 48 2 6) 483) 45 |20*July87\20 Jan.88/20*July88)20 Jan.8% 

District Banking, Lim. die te i Sal 238 234 | $ 18 | 24 | 2031 10"July87|224Jan. 88 10°July8s pene 
Manchester & Salford, Lim 20 | 6 | 12a| 124| 12 | 128) 12ze| 4 29 Oo] 223) 1g 10*July87|10 Feb.88/10*JulyS8 10 Mi “ 
uence at aura o) 2) aS '5 |S a0) 2 "5 9) a) set aaa Roto aa 
we Bam 9 Com- 10} 4] 44| 43] 4a] 48) 48) 4 9 9 48) 48 
Moore& Robinson's Notting: 123Dec.87|10* Ine. 88/124 Dec.88|10*Jne.89| 10 

hamshire Bokng, Co. 10 4 room eee one eee eee 7 0 . . Hea 6 Feb.88 6 Aug88 6 Feb. 89) 
Munster and Leinster, Lim. 5) 2) 3g oH el ot 10% ; 2 9) 19 is 10 July87|10 Jan.88| 9 July88| 9 Jan.89) 247,838 | 

. 182)19 Ye 2 y : 
— ap fe ae ee 114] 10, TP ol] 5 “9. of Ala| tosis Nov87|15 May88\15 Nov8s|i5 Mays0| 6960 
ational Bank of Austrisia. , *Sep.87| 5 Api.88) 5*Sep. 88) 5 Apl.89) 102451 | 

i i ves | vee | LOS} 108 | 5 19 6} 105) 94) 5*Sep. 87) 5 Apl.85) P 
ee Benn ee or Fo ry nt ig] Vigluigx} ME]... | 11g] 10g)... [LO for 86.12 Jan.$8}10 Jne.88) | 
Nation! Bnk of N. Zeclnd 1. ae 1] 26) 1a] 2 | 2h |e 5 C) 26} 14) 5 July87) 5*Jan.88 5*July88| 5*Jan.é ber 

ation! Sak of M. Zpalnd, 1. A 3184| 316)311x| 3184 | 4 26 6|3184/311415 July87|15 Jan.8815 July88)15 Jan.89) 693,450 | 
National of Scotland. Lim Stock |100 (316 a ‘ « -  6*July8s| 6 Jan.89} 10,191 
National Bank of Wales,L) 12 20 | 10 | 13 | 138) 13 | 138) 158 | 4 22 ©) 138) 124) 6*July87) 6 Jan.88) O°euly ies Neen 
National Provincial Bank of : ~ * é 18*Jan. 89/20 July89$ 

: cia 474| 46 |.64x| 47 | 4 5 S| 474] 434{18*Jan.88/20 July88 18°Jan.89120 July89}, 

Rngiend, Limited ...... oe + . $6 56 | 54i}oagx) 55 | 4 3 6) 56 | 504/18*Jan.88/20 July8$ 18 ee ee 232,42 | 
New Oriental Bic. Corp. (L.) 50,000 10 | 10 | 104) 10%) 10:) lus 104 | 5 14 3} 103} 103) 6 July87 6 rape “ol fen 8 10 A 189 52,091 | 
NoithamptonshireBnkng.L| 20,000 25| 5 | 104| | «| 10s) 10k) 4 27S 108) 10 10 Gon a igglreb. 88 13¢Augss|13¢Feb.80) 226081 | 
Northamptonshire Un. Bk.L. 30, 30 | 8 | 264) <4 | o03) <! , | one : ! “ean Jan.3$ 

: 28)15*July87|15 Jan.$8|15*July88}15 Jan. | 
North & South Wales, Lim| 50, 40 | 10 | 333| 334] 338} 333) 335 | 4 9 6) 339) 328)15*July | 
North - Eastern, Limited a . - 538 Feb.89| 58,855 | 

: 74) 6:| 7| 6415 O O| 7%) 64)\5,8,Aug87| 5§Feb.88| 5fAug88) 53Feb.b 

North. Bakg-(kinjicA| 25 60 | 10 | 2341 -- 234) 234 | 4 18 | 243] 234)11 Sep.87|11 Mar88i11 Sep.88)1! MarS) | orgez | 
Do Bshares(}divd.on Al 15, 50 | 10} gl «| <=: | tg] 112 | 4 48 9] 12 | 118] 5gSep.87| 5}Mar88) 54Sep.88) 5;Mar89) am 
North of Scotland, Limited} 100,000, 20| 4| 5é| Std] 58 | 52 | 5814 7 U| Bt] 5%4124Nov87| 6{May88| 6{Nov8s| 6sMay89) | Dest) 
N..Western, Lim. (Liverpl)| 64,000, 20 | 7ajidyy| Ma)tLvalitve| 1s | 4 25 0} 113) 104] 6*July87| 7 Jan.88) 7°July88| 7 Jan.88 
Nottie Benbing Ce’ Lin| e000 20| 5 | 103 10;| 108 | 427. $}.... | ... 110 Aug87|10 Feb.88|10 Aug8s|10 Feb.s9} #288 
Nottingham Joint Stock, L| 15,000, 50 | 10| 20} --- | | 20] 20 | 0 G| 204) 194} 5*July87)15 Jan.88| 5*July8e15 Jan.50) vee 
revs akingGompeey.L| Sod wn | | 04 |S SY 4 oP) sane Rebaneraceea Feta a 
: ‘ ’ $2|-. | --- $32) 32 14 vee | vee [12*AUgS87 ‘eb.88) 12" Aug —- 
15 —camcaen seat: OE Oe ze | i2aj 122) 418 o ... |. 12*Augsi|13 Feb.88 12" Ang8 is reba) 

a : teeta te 25 50; 52 4 52 2 4 16 3 52 10 Aug87 10 ‘eb. ug . $2,500 
ee Benking Cn, Lie. a red 25 504 52 | 50s] 52) 52 | 416 3] 52 30, 10 Aug87|10 Feb.88|10 Aug8s)10 Febai | 
Provincial Bank of Irelnd. L. 40 | 400 | 124) 233 23;| 23 | 234, 234] 5 3 S$) 244) 21410 Aug87/10 Feb.88 10 Aug8& 10 Fe ¥~ | 78886 

DO BOR eciissttcrencheressoeses 4,000, 20] 10 | 21 | 214) 21 | 2ly i 412 0) 224) 20 }10 Aug87)10 Feb.S8 “4 reat = tee 361,251 
ueensland National, Lim..| 130, 10 | 5 {| ad | Peg] Wy) Ab | LINZ) 5 F OY Lid} 105)15 Augs7)12 Feb.88)12 Aug 
Royal Bank of Ireland, L...| 30, 50 | 10 | 25 | 25a/24ti) 254) 255 | 4 6 3} 26 2434/11 Oct.87|11 Apl.88j11 Oct. 88/11 -— Freed 
Royal Bank of Scotland _...| £2,000,000| Stock |100 [218 |2205|2144|2203| 2205 | 4 Z 91226 |2144 9 Jne.87| 9 Dec.87| 9 Jne.88| 9 Dec. et 
Sheffield and Rotherh 

“Joint Stock Bnkng.,L.| 24,000 50{ 8 | 229 234] 224] 238) 23. | 4 12 6) 24g] 294/10"Aug7|17 Feb.88}10° Augss A eee ue 
Sheffield and Hallamshire... 8,400} 100 | 25 | 573 74) 573) 978 | 4 19 6) 58 | 559/13 July87/10*Jan. 88/18 vulyoe 
Sheffield Banking Com.,L..) 19,050, 50 | 174] 48 | 48 | 474| 483) 48 | 4 10 9) 483) 464|10*Aug87|15 Feb.85|10*Aug86|15 Feb.80 aH 
Sheflield Union Co.,L.| 15,000, 40 | 10 | 173 ts a8 178 ie Py ‘ i” 16 ¥ 7pJulys7 syne a aes map 45,130 
“Sth. Wales Union Bank, L| 29,498 20) 7) 103 i 93| 6*July87| 8 Jan. , 
Stamford,Spalding,& Bosto 

Banking, L., {65,000/c).. 27 30 | 10 | 27 | 29 | 27 | 283) 282 | 4 10 6} 29 | 26 |10*Aug87\14 Feb.88|10*Aug88|16 Feb.89 173,369 
Standard Bank of South 39) 495,597 

A‘vica, Limited...........| 40.000, 100 | 25 | 503| 52¢| 503) 523) 528 | 5 24 3) 554] 48}|10 Oct. 87/10 apvenis ype 281,000 
Stuckey’s Banking ” SEAGER OTH 100 | 50] wf ovee | vee | ovee | one obo w. |... (28 Aug87\26 Feb.88)25 AugS5/25 Fedo 730. 
Three Towns Banking, Lim 2, bE fe v2 eee oe oe A SS . |... | 5 Jan.85) 5 Jan.86) 5 Jan.87| 5 Jan.88 qd 
Tope and Commi emkeLien 6,000 4 aH 178) 174) 17] L7xe) 4 18 3) 178) 17 |114*Sp.87)|12 Mar88|12 Sep.88|12 Mard? 158.090 | 
Ulster Bank, Limited .. ...)  Lov00} 15 | 24/105 | «|. | 10$) 109) 4 5 9) 103| 10 |18 Sep.87\18 Mar88)1S Sep.88)18 Mark’ ( ogag | 
Union Bank of Australia, L.| 60,000, 75 | 25 | 64 | 65 | 63) 64 | 644 | 4 13 9) $5 | 61 |12 Augs7|/12 Feb.88/12 Aug8812 Feb.S) egg | 
Union Bank of London, L...) 110,000) 100 | 154} 42 | 438) 42 | 43 | 433 | 410 oO} 438) 39 /124July87|!24Jan.88)i24July83)12)Jan-20) Sag | 
Union Bank of Manchstr., 40,000, 25 | 11 [18ye| 1941814} 19 | 19 | 4 22 9) 19%) 178 8 July87| 8*Jan.88| 8 July88} 8°*Jan.& 4ié 
Union Bank of Scotland, L.| 100,000, 50 | 10 | 21g) 223/21%) 223) 228 | 4 28 3) 224 2902112 Nov87\11 May8Si11 Nov8811 May5 26,885] 
Union Rk. of Spain d En LL| 24,975! 8 | 10 | 104; 10g; 103) 103, 108 | 6 26 6! 118) 9 | 5*Augs7| 7 Feb.88| 6*Augss| 8 a 149,423 | 
Wakefield & ley Union! 10, 30 13; 40 we tae | 40) 40 15 1 | a .. |10*Aug87\20 Feb.88 10* Aug88 20 Feb. “slr 
| West Riding Un. Bkg. L. (5lc)) 31, 00 | 19 | 204) ... |... | 20h) 205 | 5 7 9 223) 20 84 Aug87}10 Feb.$8) 84AugS8)10 Feb. 89 47,100 | 
» WhitehavnJoint Stk. Bkg.L! 1, 50 | 7) 38g) 39 | 337) 39 | 39 15 2 6 395| 384 334Aug85\30 Aug86 20 Aug 87,263 Aug 88 aoa 
| Wilts & Dorset Banking,L| 40, 5O | 10 | 453) 464) 454 463) 464 | 4 24 9) 47 | 45420 July87.24 Jan.88\20 July88.24 Jan. 8%) 4g | 
Woiverhmptn &Stafirds L| 2%, OB LiBdict-ade} | w» | 14) 12} 15*Aug8715 Feb.88|15*Aug88 15 Feb.89 
Worcester City and County, | | 92,792 | 
___ Banking, Limited ......|°_20,000' 60! 121! ... ' .., 243! 18 | 8 Aug87| 8 Feb.88| 8 Aug88. 8 Feb.89 




























































































Ss Pormeriy Swans sank. 














































t £1 per Share paid from Reserve. 
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—— “eas, 1886.) 1887. | 1988. | © , FF 
— fe. |G Seay Te disiee | 
* [Blnoealt, NAME. Ey ELSE) S218) E]beg| OT or ADDRESSES. / Maltin it 
=e oy E) , ' E m i a te 
oi Stel Sle is$tx 1888. } * | Manager (Af), DealingsLimited | i 
mee” Liverpool Union...| 46} 48}) 464} 554} 45. ot |Jas. Wilson. W. G.Henderson, M.) Brunswick street, ; ; 
+ Bry, ‘ Lloyds Bar. &Bos.| 2538 224] 20a) 244) 214) 248 |T. Salt, M.P. pe Bate ey Head Office, Birmingham. bam. i 
od - Mortimore, S. ; a 
oY oa Q. Lon., Paris, & Am.| 18} 19 {17} 2 | 17} 19 |W. Paterson. P W Robertso|n.] 10 Tokenhouse yard, E.C. London. : a 
poe 9404 | Lond. & Brazilian} 14 193} 16 | 20 | 163) 19 |J. W. Carter. J. Gordon, 8. i ie | 
pe 6,608 | London & County} 83 86}| 81 | 88 | 833) 86 |Inrotation. W.McKewan, M |21 Lombard street, EC. London. ' . 
Br posll Lon. & Hanseatic..| 11 12 | 10 | 12 | 104) 114 |Inrotation. F. W.Baumann,M.{M@.] 27 Lombard EC. ‘London. | 
89} 56,631. Lon. & Provincial! 14} 143] 134] 172) 145] 17 [T.J.Gregson J.W.Cross, Gn. M {7 Bank buildings, Lothbury, E:C. |London. | 
SY} 68,0 Lon.& San Fran...) 6 64} 54) 78) 54) 7} |R.D. Peebles, M.-D.D,Hatchin,<|22 Old Broad street, E.C. London. a 
89) 1,667,144. Lon.& S. Western} 1S4 24 | 214) 324) 24 | 31% |Lnrotn. G. T. Goodinge & W. He|“bage, Mans.]7 Fenchurch st., E.C. on ;| 
§ IT Lon.& Westminst.| 70 67 ,| 62 | 693} 643) 684 |{n rotation. W. Astle, Mj #1 Lothbury, E.C. ['T.P.Shipp, See | sondon, f 
wl gta Lon. & Yorkshire} 27% 2§/ 2} 24 24] 2}9)Inrotation. A.J.Clutton-Brock,| “.] 7 Draper's gardens, E.C. sheffield, Hull.” a 
: Pr} London of Mexico G 
89 : andS, Amer..| 44 53) 39] 6 | 441 6 |W. Macandrew.H.M. Read, M. |!44 Leadenhall street, E.C. London. uf 
: ian Lon. &.RiverPlate| 15 21 | 163} 288) 194] 27 |G.W. Drabble. E. Ross Duffield | ¥.] 52 Moorgate street, E.C. London. A | 
89 5 Lon.Char. of Aust.| 23 263) 23 | 294) 244) 28) |"n rotation. W. N. Tomkins, S$}? Old Broad street, E.C. London. ‘ 
6 jg? Lon, Joint Stock...| 41 39 | 36 | 403/ 373] 40 (Inrotation. W.F.Narraway, M.|> Princes st., Mansion House, E.C.|London. q 
-89) 522,766 it Ed, Clodd, § a 
Sa Manch. & County| 47} 473| 454) 503) 47 | 50} |G. Lord. A. Muir, M {55 King street. Manchester. Manchester. : 
964,440 |] Manch.&Lyrpool.| 394 42h 394] 484/42 |] 46} |Abel Buckley, M.P. W.Cochrane.|“.] Spring gardens, Manchester Manchester 4 i 
58.485 Manch. & Salford] 178 183/17,%] 214) 183] 213 |T.H.Birley. T.R. Wilkinson, | Mosley street Manchester. Manchester. Ais 
$9,003 Manch.JointStck.| 124 12 | 11 | 114} 114) 119 |. Aitken. W. M. Fraser, M.-D |/9 King street, Manchester. Manchester. Bit 
’ Mer. of Australia} ... | ... v. | we | 3h) 23) 3) (M. HL Davis, C. G. W.Booke:}] M.}] 39, Lombard st, E.C. Ait 
89} 16,967 Merchant ......... 4} 33] 2g] 48) 3 44x/F. Youle. B. G. Gray, M, {112 Cannon street, E.C. ndon, a 
.89} 101,199 Moore& Robinsn’s| ... A. Brodhurst. J. Stedman, M.|Nottingham. i 4 
89) 247,838 Munster&Leinstr| ... | ... J. M. Fitzgibbon, §.]34 South Mall, Cork. i é 
59) 686,700 National............ 253) 207 Wm. Emmens. W.G. Simm, S.}13 Old Broad st., E.C. ; and Dublin} Dublin, London, ai B 
89 102,451 National of Aust.) 102; 9 A. Scott. W. W. Oswald,.| ¥.] 149 Leadenhall street, E.C. | london AaB 
Br. National of India) ... R.O.Campbell. R. Campbell, |394 Threadneedle street, E.C. wondon.* ‘ an 
4087 National of Mxco.| ... | ... Messrs. Baring Brothers, Ag} ”¢s 3 Lombard street, E.C. He 
1.89] 693,450 National of N. Z| 3}! 14 E. B. Hoare. Richd. Maxwell,S.|71 Old Broad street, F.C. London. Git 
9) 10,102 National of Sctld.|313 |299 |: Marq. Lothian. T. H. Smith, 4t.|Edinburgh; and 37 Nicholas line |fd ., Glaigw. Bilt 
National of Wales} 11}; 8 Thos. Cory. C. E. M. Verity. Bute Docks, Cardiff. [Lomb:r | st |Ordiff., M’nchstr,* ae 
1,488,351 National Provnel.| 44 | 40 Bishopsgate street, E.C. London, &c, : i 
89)’ . 
¢ 89} 232,942 Oe cs idons 51 al 51 T. G. Robinson, Fred. Churchwa|¢d, Joint Managers.] a ! 
1.89| 62,007 New Oriental ...| ... | ... Inrotation. R. T.Rohde, Jns) }2ctor40 Threadneedle st., E.C., London i Fe 
».89| 226,787 Northampt’nshre.| 10%) 10 In rotation. A. Kempson, M.|Northampton. Bf 
1.89} 250,255 Northampt. Union| 26 | 24 Wm. Moxon. _ Alf. Page, M |Northampton. eee 
Nrth.&Sth.Wales} 33}) 314 George Rae. R. M. Jones, M.|50 Castle street, Liverpool. Liverpool. si 
58,855 North-Eastern ' File 
(iss. at2/.pm.)| 62) 5 Hon. G. E. Lascelles. H. Rose, §.|Newcastle-upon-Tyne, * — London, &e, | ae 
| exaere Northern (Irelnd.)| 253) 243 J. Young, John Rew, S.|Belfast. Belfast. | 
3,943 Do B shares..,..,| 128) 12 ; [Aberdeen. ae. 
127,534 North of Scotland/1073) 10 W. Ferguson. C. A. Mollyson,S|&.Lumsden & E. Fiddes, Joint MM.|Aberdeen, Bdinb. ai} 
North-Western...| 93) Sh} 94 J.C. Fraser. A. G. Brown, M,|4 Dale street, Liverpool. Liverpool,Lond’n. , 
Nottingham and ; ei | 
1.89} 87,886 Nottinghmsh| ... | ... J.Manning. D.A.Palethorpe,M. Nottingham. ’ oi | 
1.89} 59,168 NottinghamJt.Sk.} 21 | 18? S.H. Sands. J. T. Byng, M.|Victoria street, Nottingham. 8irmingham. 4 
321,912 Oldham Jnt. Stck.| 47%) 3% J.M.Chutham. Andrew Whyte,|¥.] Yorkshire street, Oldham. /Manch., Oldham.* | 
et 61 | 58 J.C. Parr. J. Murray, S.jOld Bank, Warrington. Liverpl, Manch.* ee 
} 166ses ge Leicester..| ... | ... W. U. Heygate. Arthur Bolus,|M.] St Martin’s, Leicester. h 
> BOW. ccccspece i ; 
} 82,500 eae James Whitehead. F. W. Pontjing, @.] Preston, Lancashire. Lancaster.* wii 
DoAshares......} ... |. oi 
| v7eses Provin. of Ireland} 313} 21 In rotation. Ch. Chambers, S,|8 Throgmorton avenne, E.C.; and| Dublin, London. | ae 
361,251 Do new ......... 264) 24 5 College street, Dublin. F | 
208,000 Queensind. Natnl.} 12 | 10 4 F.H.Hart. R.D.Buchanan, Im. M,|29 Lombard street, E.C. ; Brisbane./ London.” / 
776,002 Royal of Ireland..| 293) 24 ] 258) 21 | 24 | 214) 253, 23] 25 (J. W. Murland. T. E. Powell, S Foster place, Dublin. [gate street.|Dublin. ei i 
— of Scotland|222 |2123/219 |2074}2214/2114 224) 211 299x |TheDukeofBuccleuch. J.S.Flem|ing, M. Edinburgh.Lnd:123Bishops-|Edinbgh., Glasgw, i 4 
effield& Rother. a) i 
us Jt. Stock......... 24}| 22 | 244) 214) 249) 21 | 248! 219) O43 |. Hall. Wm. Wild, M.|Church street, Sheffield. effield. A i 
147,080 Sheffld. & Hallam.| 57 | 544) 564 53 | 563/ 534] 573/54] 57. J. Y. Cowlishaw. A. Holds|worth, M.] Church street, Sheffield. Sheffield. ni 
14,581 Sheffield ............ 483 448) 484! 432] 484) 46 | 503! 454] 483 |W. J. Ellison, —_E. Birks, M.|George street, Sheffield. heffield. ei 
45190 Sheffield Union...| 15 isi 143] 139] 159/13 ya] 168) 143] 163 |F. P. Smith. Fred. Stacey, M.|Sheffield. Sheffield. t i 
th. Wales Union| ... | ... J... } ... J... |... 2 92! 88) 9 if st 
173,960 Stamfrd., Spaldng} 284} 27 | 29 | 26 | 30 | 26 | 273) 253 wr G. M. Edmonds, 0. Edmonds, M,|Stamford. ne 
495,597 Standard of S. A.) 39 | 33 | 484) 36 | 463) 424) 514, 46 | 48} |In rotation. H. Frost, S.|10Clement’s lane, Lombard st., E.C./London. ; 
281,000 Stuckey’ y i t 
; De psa entt ee V. Stuckey. W. Gangles, Langport, Somersetshire. ze 
 . Three Towns... Rh W. A. Clark. . 8. Bayly, M12 Ser a 
468.990 Town and County|17+ 1éial J. Crombie. J. Findlater, 4f,|Aberdeen. Aberdeen. ‘i 
939,928 ach ccsserecins 11 | 10} HLT. McCance. G. Higinbotham,|8. Belfast. Belfast, Dublin, fe; 
$50,000 Union of Austral.| 74 | 67 In rotation. W.R. Mewburn, M.1 Bank buildings, ore Ff E.C, '? 
76,18 | Union of London} 404) 33 T. R. Grant. G. A. Tucker, M.'2 Princes street, Bank, E.C. ea 
416,991: Union of Manch...| 17 | 14 J. A. Railton, A.J. Fletcher,M.] York street, Manchester. Manchester. | 
26,685. Union of Scotland} 22 | 20 Marquis of Bute. J. Gray, S. In street, Glasgow. Edinbgh., Glasgw. a 
149,423 nion of Spain...) 44) 1 In rotation. W. A. Harrison, S,'21 Old Broad street, E.C. London. ~ P| 
“ll Wakefield& Barn.! ... | ... T. K. Sanderson. Fred Dykes. Wakefield. é; : 
47,100 West Riding ...... 27} 26 John Kaye. W. Burgess, M. Huddersfield. Haddrefid., Leeds [| 
4014 Whitehaven ...... 75 | 73 John Musgrave. T. Marchell, ¥.'Whitehaven. Carlisle. SY 
100,000 Wilts and Dorset! 44 | 41 | 43} J. Waters.  W.S. Fussell, M./Salisbury. q 
Wolver.& Stafford 274) 244) 253 Edwin Dixon. J. Forsyth, 4f., Wolverhampton. Birmingham. | if 
92,798 Woreester ...,..... 194/17 G. W. Hastings, M.P. G.E. Abell, Worcester. Birmingham. | 
b.89} [5.-M.| Jf 
j 
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BANKING COMPANIES—Continued. 
‘Last yr's|PRICESOF, i | 
— Fad THE | “ng id. 1889. DivipEnp . i 
CaPITAL. 0 ___| Last |Tavestor, = ae 
; Last Four. ae 
No. of (Share.| — a} 3. ness — ‘ 3 | Rate % per Annum, including Bonus, ceafs | 
Shares or| oc | a 3 c; 4 Done. |perCent. * Interim. “ge | 
. (¢) Capitalised from profits.|Amt of Stk|Stock.| | | —s 
. £sd | | — 
| 603/16*July87)16 Jan.88 16*July88\18 Jan.s¢ } 
| Yorkshire Banking Cott | 3 gE S09 se 363 363 sat car 9 364 334110 Aug87 10 Feb.88 10 Aug88|t0 Feb. sigan Yo 
Ag % 10*Aug87 24 Feb.88 ug88\24 Feb.89| 146.091 on 
a ee le 60 1 oe vee Lae | 46) 46 (428 Bead Brace ug | - = | a | ¥o 
i800 we | vee | 6 Suly87; 6 Jan. July an.89 ni 
|| Belfast Di Pa Fie 2471} 10) 3| 2) ... | 4 ; Q a A fa 6 in "85, 6 in 86\6 in 87] 6 in a8 Toa || Bel 
were of tag a ; v3 | dig aig) 1g | 6 2 3 22}| 11 12 Aug8713 Jan.8812 Aug83)12 Jan, wi, || Dis 
National Discount Co., Lim) 169 25) 5 | 1g 1 by ARS \ £17 2 94 8% 8 Inlv87! O Tan.88) 9 Jnlvséi 9 Jan.89 214015 Na 
Union Discount of London..| 130,000 10! 5! 9! 91 9! 9 9° 477 © "s “¥ WW SSS Un 
| | INSURANCE COMPANIES. 
L} PRICESOF; fiat canes 
ti PRIcEs OF THE 
i ) CaPiraL. Montu. las may it 1889. clita 
| NAME. No. of \glals pend meh EB Last Four. a | 
(c) talised per share ° Amt = Paid i i) : 3 Done. pr mie ec) 8 Rate ght af Annum. Bonus | 
° ° oot 6 Dn im. pr = 
rom ts. of Stock. | Stock zis | 3 PerCent.| Shs 
See! pores ae ; Papers 
| 315 3 10h) 8215 Oct.87/15 ApL88i15 Oct. $8 19, Apl.89.84, 5/6 All 
Alliance Assurance........ vse] 250, 20 | 2 4/, 94) 10 2 an es a a a t Jaly87| 4 Jen.88| 6 July8si 4 San 8008 a4 Al 
SManeeMetea deer 100) 0 es) el || ve | sa {ow | oe | 6 July87| 6 Jan 88, 6 July88) 6 Jan.8084 €510 19 |] Ar 
nites te anh tite 3.3 24,000 50| 6 | 224| 23 | 22 | 25| 22 | 4 9 O| 23 | 20416 Jne.S5)16 Jne.86)16 Ine. 87\164Jne.88 (daans . 
Boiler Insurance and Steam : | =F | S | : ls i 
Power, Limited es 35,000, 5| 2\7% 74 1) Tie) THe) 5 12 5) 7th 7 w July87/20 Feb.88|20 July8820 Feb.29) as 
British and Forei arine, | | ‘ * Lak my* } 
< Limited (Be an meee -” ‘ Bis ny ak rs 414 923% 7 July87\35 Feb.88)20*July88)35 Feb.89) .. * 
riti w Fire, Limited.. ‘ we Serpe Meee a sen - 3 
ae Won a ife ...| 18,000) 1 |38 9| 32 | 29321 for 86/21 for 87/21 for 88\Jne.&Dec.|1878£Ig Cal 
mameriger aS na Ba Sy Sian oe on mS salem? 31 38 af {2 July$7/12 Jan.88|12 July88.12 Jan.8911868 | Ch 
ram Pp gy lg Ba a 4 saliot | 108 108) 1014 $ 6 0/1034) 9% |14 Oct.87|14 Apl.$8|14 Oct. 88/14 Apl.s Cit 
: City of Glasgow Life Assur.) 24,000, 25 24) 10x 1038 108 108 He oS Det OTS iat asl 3 Juni 6 ic ae ou 
a. City of Lon, Fire Insur., L.} 200,000, 10 1; 8 8 16. a a r7tl ret Garetecs] on divideld sherse [avy ona Solera Gi 
we Clerical, Medical & Gen. Life) 20,000) 25 2 17 | 175 : = interim |bonus, payable in | August) 
a : a pag er 50,000 50} 5 | 33| 334| 324/33 | 32§ | 213 9] 34 | 25 |10°Sep.87|30 Mard8|15*Sep. 88|35 Mar89\ _ Co 
fo i County Fire..............0.000 4,000 - 80 er et 140 sas 145, | S11 S150 Ke 6}Mar86| 6}Mar87| 6{Mar88| 6{Mar 89/86, £5t = 
id Sis Crown Accident Ins., L. ...) 12,000 3 4 3 aia i ae a ve o ze 
DO RAE PIE Cab Aparedbantstatettrtrt mae Ib 
ae p Do paid up in full nnn] 4409, 50) 52 | $4) Br Tea oe] 5¢ 16 0 Of bal 49] B’Aplosl SApLs:| S’ApLe| 8 ApLestes, aig) | Hl Es 
* pare Hlinburgh Life sa 5,000| 100} 15) 444\... |... | 448) 444 | 4 2 6) 45 | 443/12 July87/12 Jan.88|12 July$s|12 Jan.s9| rs 
i =f Em * Liabilit: r- | - - i 
eo "ance Corporation, dim. 60,000] 10} | 23) 24 24) 24x] 2A) 6 15 3} 2} 13] 6fApL86] 6LApLSi) ThApLS| THAPLEO] ” 
Ps ie! Scot w ‘ Fe 
ee ene ite Assurance Assoc.) 20,000] 50) 34 83) 8 | 7HP7H8x) 84) 4 8 5) 8%) 74/10 July87)10 Jan.8&/10 Julyst : a - B 
ae oo yas Limited vo 52,667 5 1) 13) 14) 1h 24) 1414 O © Lyfe) 1410 Mar87/10 Sep.87; 0 Mar8t Pp. - B 
ae a $ iona n- 
PS oe Sockets, Limited £500,000 Stock | 100 |1094) ... | ... 1094] 100) | 4 12, 5/1114/108}) 5 Oct. 87] 5 Apl8t| 5 Oct. 8 Hepa <.2iht E 
BRS a ee lice eeecetcerecet rss 1b 
e . Fi urance “8 , t ~ ‘ - » Oe . , baat 
ti General Assur., Fire & Lafe| 10,000, 100| 5 | 114| 12| 11 | 113} 128 | 4 6 9| 124) 11 |10 Julys;|10 Jan.8*|10 July8| 0 Jan.8|38, 384} HG 
a General Revers. & Invstmt.; 5,000} 100 | 100 /126 | ... | ve» (126 | 126 | 5 11 6/226 1125 | 5 oes) 9 Mar8t} 5 4 9 _—e pi a 
. oa Globe Marine, Limi ied 50,000) 10; 2) 1) 13) i 1} 14/0 0 4 AN 8) & July8i) 5 July8t) 5 July8| 5 JulySt) eh ta 
ae ham Li ; 
, eee lee ee see “e 5,000} 20 416/10 aa ae oe | —— oo. oe we | oe | 5 July87| 5 Jan.8t}) 5 July8t 5 Jan. 16, £34 ¢ f is 
' Guardian, Fire & Life (40/ ¢)} 20,000) 100} 50 | 83 | 88 | 86 | 87x) 86} | 4 0 6) 88 | 80 | 9 Julys;| 5*Jan.8¢| 9 July8'| 5*Jan.8] 1c 
+ Soe ' Home & Colonial Marine, L.| 20,000} 50 5; 1 .. 3 2) la nil 13 ¥ Last dividend aid in 876. is <3 i 
mee 2 ok | Imperial Fire ...............00 12,000} 100 25 (1704173 |16S (L704 17i | 414 O73 ‘160 | £5 July8:| £3 Jan. 8 £5 JulyS: 3 Jan. ‘| er ; It 
ae fiat | Imperial Life .................. 7,500| 100 10 | 30 | 31 | 29: | 30) 31 | 4 9 | 31d) 28 [10 July8. [10 Julys |i24Julys:} 2jJulys: 6, 50]. i 
ih ee , Indemnity Marine Ass.(only alii 
ae 1/2/S8p.s.pd-byshrhidrs.)| 67,000) 15} 3 | 113] 114) 11 | | NE | S 9 Of Ng) 10), we | see 120 for 8:46, .. 
ae Interntnl. Marine Insur., L.| 50,000) 10 2 3h | 3H, 3h) 38) 33) 4 2 9 3% 33) 7hJan.8¢) 7hJan.8°7| 74Jan.8 7 J an.8! iat L 
ee _ Lane. & Yorks. Accident, L.| 20,000} 5 14) 35 38! 3a | 34] Sie) 4 & 9) 38 34!10*Sep.87}10 MarSt{10*Sep. 8t|.0 MarS i/Mr L 
| eae Lancashire, Fire and Life...) 136,4 20 2 | 7H! (73) 7¥5 | 7%) 78 | 319 8 7g) 68/15 July8:|15 Jan.8¢}15 Julys:| 5 Jan. 8:) we L 
ae Sete WIND aah etd sas0xeosece 50, 100 | 24} 16x) 163) 154) 16 | 16 |S 3 3) 165 154|33 Jne.8/|33 Jne.8 [33 Jne.8 53 Ine.8'] a. L 
a Law Life (18/ c) divs. p. sh.| 50,000, 20) 2 | 234 24 | 23 | 235) 23 | 4 5 0) 24 22'|10/ Oct.8;|10/ Apl.8t|10/ OctS*| .0/ Aplst 5, 10st 
4 Law Revers. Intrst. Soc., L.| £400,000! Stock | 100 |128)) ... |... /128}/ 1284 | 4 78 9} ... | ... | 6*Oct. 87| 6 ApL8*| 6*Oct. 8] 6 ApLSt}  .= i 
as Law Union Fire and Life...| 100,006) 10) 12/| ... |. |. |. |e | #17 8)... |... 1884May8: 37h May8t]374Mayst | ‘7hMay8!| on ‘ 
| q Sarg, Legal and General Life...... 000! 50 8 | 134 14 | 13 \ 133} 14 | 5 O 0) 14/13) 84% per Jann. for 1}387 and t:| 1890 I 1 
: | ae. Life Association of Scotland| 10,000; 40 8§)373x\ ... | ... | 374, 38 (4 2 3) 38% 374)/179Nov8;|17¢May8+]17$Nov 8/7 MayS') =. iL 
Bee — aoe on —~ 100,000, 83,14) 2 | 23} 13) 2] 148 3 2 6) 24 110 for 8] 5 for 86| 5 for 8:| 5 for & I 
| eee ive an on an 
{ ty iss H lobe, Fire and Life... £391,752 Stock 2 435) 434 405s, 4lx! 41 8 8 3 44 36% 40*Nov 87/90 May8s 10*Nov8 i00Mayt a 
Fi 4 Do £1 annuities eseeeeseees 163, 168 25x; 254! 244; 25 | 25314 0 O 254 244| 6 Dec.87| 6 Jne.8s| 6 Dec.85' 6 Ine. 8! oneh I 
| ee London and Lancashire Fire 25 24 158x 15¥/15 | 153) 15~ | 2 10 9} 159 129,/10 May386)12 May87|12 May88 12 May8: issst I 
|) ae " London and Lancashire Life 10) 18) 44) 45) 4) 44) 48 | 510 6) 44 4110 for 85/10 for 8t}10 for 87.10 for 8 /LO/16F) 9 Fy 
SEER. London & Provincial Fire, L, 9 TSE es | valg Fp oe pant tee un fh 5 for 86] 5 for 8) = HT 
i a emt ney nny tes 20) 2) 4 48) 4 44) 48 | 6 11 0} 48 “Se)rorFulys7]15 Feb.88}10°July88,15 Feb.8 = } 
Ce 4 on Assurance Corpor- i 
oe ation, Fire,Life & Marine) 25 | 124) 54 | 554) 54 | 55 | 55 | 4 1! 0) 554) 51 |12 Oct. 87/28 Apl.8S]12 Oct. 88,28 AplSi| : 
it e - Manchester Fire... Rcevccosroed 20 2/43) 43 43! 4%| 451415 6) 44) 34%) 10*July87/10 Feb 8x 10* J uly8s}10 Feb.8$} = } 
. Manchstr Undrwritrs AssnL, 5 1} ltd) Les) lg) 1Y) 1g | ote 8) 144) 1 g)10 Mar8610 Mar87|10 Mar88|10 Mar8i} ww } 
vei Marine Insurance, Limited 25 4 | 85 | 35h) 344 35 | 35 | 4 15 3) 354) 33 AL) in. 5418 im Stt0;h fn Biel io © - 4 
ie Maritime Insurance, Limited, 10 2/4) 4b 4A 4) 4x5) 410 Of 4b 424|10*July87,10 Jan.83|10*July88|10 Jan. 8t) 
RE | | getiee. |e 
ag ii Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. 
: ee t Paid in cash ; } Added to capital ; 4 Included "Se 8 ae i tt every 5 years—({aot incleded in the “ yield” column) 
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i Equitable Fire....; 2 


04 
] Equity and Law...! 25 | 20 
Fire Insrnce Assn.| 1 


| General Rev'rsnry 123 
Globe Marine 


We 


tone 
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| 64) 5 
Equitable Revrsn. 109} l 
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[Act. & Sec. 


1 ys Henry Harrison. D.. Paterson. 


1094 {In rotation. F.S. & C.H.Clayton, 
23 \J.M.Clabon. G. W. Berridge, 


} |SirR.N. Fowler. D.Laurie, 4. 


1 (In rotation. 





‘SirA.Lusk,M.P. Ss. Ward, S.& 
125g |E. Walmisley. D. A. Burnstead,| 
B. F. Cobb, S.| 
| W.H.Thornthwaite. J. Allen, 





—— ~y Paricks 1n ————, ne 
1887. 1 - 
oe Seeretary (5), 
NAME. 2 1 # 3 _ _ Chairman. or ADDRESSES. 
Eis ‘ 
= 8 Sis 1888. Manager (Af). 
— 
York City ...... 504) 46 49 | 514 51 |E.H.Newton. W.W.Morrell,M/.| York. 
Yorkshire ...... 288: 25 298] 334| 293] 334 Geo. Hodgson. M.M. Walker, M.\Leeds. 
| York Union ......| ... | ... 44] 452 J. Cleghorn. A. St Clair Carneigy, M.] York. 
ISCOUNT COS.\——: 
Ifast Discount..| ... | 24} 24) 2] 2% |Thos. Thomson, J. H. Steele, 9.15 Queen’s square, Belfast. 
Discount of Irind.| ... | ... q ts |W. Carson. W. Steen, 8.26 Waring street, Belfast. 
National Discount; 103 93 12 | 10g] 112 |W.J. Thompson. W. Hancock, M.|35 Cornhill, E.C. 
Union Discount...| 64 54! ' 7H 94 ST Bel C. R. Nugent, 4.'38 Lombard street, E.C. 
INSURANCE COMPANIES. 
- MARKET gon pat Cine The Markets 
1885. 1887. - C) 
ree ing Secretary (8), where chiefly 
NAME. | 4/4] #] 2 | ]Price| Chairman. er ADDRESSES. , 
e y pet 
2\8|2 S| | 8 |isss’ | Manager. "Dealings Limited 
oid 
Alliance Assur.... ial 32] 8 7h 9% 68 8? |Lord Rothschild. R. Lewis, S.|Bartholomew lane, Bank, E.C. 
Alliance Marine...) 27 | 21 26138 | 29) 36x D. Owen, S.\Capel ct., Bartholomew lane, Bank. 
Argus Life......... sek sak ne we Pee | vee Fo. | R-E.Arden, J.Congreve,S.'27a King st., Covent garden, W.C. 
Atlas Fire & Life..| 164 14i) 163] 204) 17 | 205 \Sir W. S. W. Baynes. 3. J. Pijpkin, 8. 92 Cheapside, E.C. | 
Boiler and eed 64 6} OME 72 | 7 |\C.J.Galloway. P. Hartley, S.\67 King street, Manchester. Manchester.” 
British & Foreign, | 26Cornhill, E.C} 
arine............ | 243214, 22g] 24 | 224) 23} |Thos.Chilton. A. McNeill, S.|Exchange bldgs. West, Liverpool ;| Liverpool, London 
British Law Fire} ... | ... } ... soo Raa 1g | dial . 
Caledonian......... 238) 178] 25 24 130 264) 293 |R. Stewart. D.Deuchar, M.|19 George st., Edinburgh. Ednbrgh, London. 
ChurchofEngland) 4)| 34} 4} ay 4|\ 3 34 |W. Emmens. H. M. Baker, S.\9&10King st, Cheapside; & Ednbrg 
City of Glasgow...| 835) 7 837] 10 | 8 10 (|R. Balloch. F.F.Elderton, 4|28 Renfield st. Pim yl King Wm 
CityofLondn.Fire)  § } & SirH. E. Knight. L.C. Phillips, 4.] 101 Cheapside, E.C. [st., B.C 
Clerical, Medical.; 52 | 48 15 | 17 | 154] 164 (Rt. Hon. Sir J. R. Mobray, M.P.|13 St James’s square, S.W. 
i Benj. Newbatt, A.S. 
Comm'rcial Union| 174) 14 174 263| 224) 25 (F. W. Harris. G. L. Bennett,|19 and 20 Cornhill, E.C. [hill, E.C 
County .............. 150 |147 143 [148 (138 | 1423 \Lord Kinnaird. §.A. Beaumont, 4/.D.} 50 Regent st, W.; 14 Corn- 
Crown Accident..| ... | ...  f te 8 4 |H. M. Bompas. W. E.Thom json, M.D.) 
Crown Life......... 63 | 50 57 | 653| 56 | 624 C.S. Percival. A. MacKay, S.|188 Fleet street, E.C. 
| Do paid-up......! 75 | 55 72 | 82 | 70] 794 | 
Eagle Life.......... | 71 6 63] 63) 4 5 ‘Sir Geo. Russell. G.Humphreys,|A.S.] 79 Pall Mall,S.W. 
Edinburgh Life...| 43 | 40 45 | 43 | 45 | 426] 444 \John Boyd. G. M. Low, M.|22 George street, Edinburgh. 
Employers’Liblty| 23) 1 14] 23 La} 1 |Lord C. J. Hamilton, M.P. 84 and 85 King William street, E.C 
2 S 8S. Brown, M.S. 
Eng. & Scott. Law. 644} 83} 73] 73%.).R.Bulwer,M.P, F.E Colenso,12 Waterloo place, S.W.; 12¢ 


Princess street, Edinburgh. 
8 Corporation street, Manchester. 


Joint Secs }10 Lancaster pl, Strand 


S] 18 Lincoln's Inn fields, W.C. 


66 and 67 Cornhill. 


M.} 103 Cannon street, E.C. 
A. & S8.| 5 Whitehall, S.W. 
79 Cornhill, E.C. ; Manchester. 


S.] St Mildred’s House, Poultry. 





tigen | 65 | 57 76 | 69 80x J.B.Martin. 1.G.C. Browne|S.] 11 Lombard street, E.C. 
} Home& Colonial... 1 23! b 4 # |W. Dunn. T. A. Clark, S.|8 Royal Exchange, E.C. 
Imperial Fire.......|1574|149 164 154 [167 156] 160 (C.T. Mucdoch,M.P. E. Cozens Smith, M.S.] 1 Old Broad st., E.C 
Imperial Life...... 25 | 22 30 | 27130 | 28] 29 |G. H. Field. J.Chisholm, A.|M.] 1 Old Broad street, EC. 
Indemnity Mar....| 154] 14 10]12| 10} 11 |D. Larnach. H.C.Stewart, S.|13 Great Winchester street, EC. 
International Mar| 3!) 2% 33/ 2h] 38) 24) 3} |G. B. Royden. W. W. Clay, S.\Exchan e buildings, Liverpool. 
Lancash.& Yorks..| 34| 3 43; 341 344! 34) 3%, |J.B. Northcott. Ch.McBride, M.|S.] 33 Princes street, Manchester | dancustr, Livrpl. 
Lancashire ......... 5a} 4 6a) 548 i 541 62 \N.Shelmerdine. G.Stewart, d/.| Exchange st,St Ann’s square, Man-/Lypl,Manch.,Lon. 
j Law Fire ........... | 16 | 144 16} 144) 17 | 143] 16 A.W. White. G. W. Bell, 5./114 Chancery lane, W.C. [chester 
Law Life............ 115 1054112 92 | 20] 2t | 20] 23 ‘In rotation. Gritfith Davies, A, Fleet street, E.C. 
Law Revers’nary,1234/122 126 123 [128} 1214] 1284 |E.J.Bever. C. B. Clabon, 8.24 Lincoln’s Inn fields, W.C. 
| Law Union......... 34 3} vee | ee | 43) 44) 48 |J.Cudden. F. McGedy, A.S.|126 Chancery lane, W.C. 
aland General} 134) 12 13h 12} 14 | 124 134 ‘|G B. Gregory, M.P. E. Colquhoun, A.M.} 10 Fleet street, E.C. 
e Asso.of Scot.; 33 | 29 35 | 31g] 394) 334] 38% Rt.Hon.EarlofStair. J.T.Smith, M.] 82 Princes street, Edinburgh. 
j Lion Fire ......... i i +} eed 14; 4) 13 \E. Elias. T. B, Bell,|5 Lothbury, E.C. ei 
j LivpL,Ln. & Globe/27%| 23} ssiisist 37 | 324] 364 .G.H.Foxdale. M. J. Dove, M.S./1 Dale street, Liverpool; 7 Cornhill | Liverpool, London 
Leas . : i P 4 
}_ Do£l annuities} 25 | 23 244] 26 | 2441 25 SirC. Nicholson. A. Hendricks, A.S. in London.] Lonuon.” 
| Lon. & Lanc. Fire 7% “a oH 13 | St] 12%/D Graham, C. G. Fother, ill, M.} 11 Dale street, Liverpool. Liverpool, London 
Lon. & Lanc. Life) 4 | 2} 33] 44; 3%] 44 \Col.Kingscote,M.P. W.P.Clirehugh, M.A.} 66 & 67 Cornhill,E.C. 
| Lon. & Prov. Fire} yy) 3 hoofs} vs}... \E.C. Morgan. Hany Williams,| 4f } 11 Abchurch lane, E.C. 
j Lon. & Prov. Mar.| 43 3 33] 44) 33] 4 /|J. Borradaile. - Daniell, 8.2 Royal Exchange buildings, E.C. 
d. Assurance, 524) 43 49156 | 50] 51 |L.A. Wallace. J. P. Laurence, S'7 Royal Exchange, Cornhill. 
Manchester Fire..| 3}4) 3 3d) 33) 34]  3y%\J. Chadwick. J.B.Northcott,S.\96 Cheapside, E.C.; & Manchester. 
Manch Undrwrtrs H if ff iy lt] 1}4/G.Robertson. _F. G. Freeman.|10 Bank street, Manchester. Mancnester.* 
etre 294) 263) 31 274] 34 | 30 | 334 |K.W.Willis. H.G.R.Maughan,M.] 20 Old Broad street. E.C. 
itime ......... 3 3a) 43 #64) 43 3H} 4) J. BSmith RS. Sandford, 40 Brown’s bdlgs.,Exchange,Lvrpl. 
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INSURANCE COMPA NIES—Con 




















| Merchants’ Marine, Limited 











Ntl. Ass. (Fire & Life), Irld.| 40, 
‘National Boiler Insur., L.| 10, 
Ntnal. Guar.&Suretyship,L.| 25, 
National Marine Insrnce, L. 
North British & Mercantile, 

Fire an:l Life ............ 100, 

}| Nthn. Ass. Fire & Life (5/¢)| 30,000) 100 
Norwich Union Fire Office} 11,000) 100 
SID inhinmadoespssnces 40,000 

PatrioticAssurance(Ireland) 

Fire and Life ...........| 13,215) 92,4 
Pelican Life ...,..........-.. £159,008) __.... 
ok eee 6,722 
Positive Life, Lim............. 50,745} 27/6 

i i ntikhtine venckevse 2,500} 100 
Prudential Assurance, Lim.|£200,000} 
Queen—Fire and Life......... 200,000 
Railway Passengers ........ 100,000; 
Reliance Marine Limited...| 50,000 
ReversionaryInterestSoc.,L; 5,387; 100 
EE Me manieisvicde<ivsosnube 200,000 
Royal Exchange Fire, Life, 

and Marine ............... £689,220/Stock. 
Magel {2 €) ...0..csasciacededeee 100,000 
Salop Fire Office............... £60,480) Stock. 
Sceptre Life ...............+.. 9,085 5 
Scottish Accident Ins.,Lim.} 25,000 5 
Scottish Imperial, Lim—Life| 50,000} 10 
Scottish LifeAssurance,Lim.| 50,000 5 
Scottish Metropolitan Life,L.| 16,000 5 
Scottish Provincial As- 

surance—Fire and Life} 20,000) 50 
Scottish Reversionary, Lim.} 20,000 5 
Scottish Union& National,A| 237,705; 20 

Do do B) 16,612) 10 
Sea Insurance, Limited...... 50,000; 10 
Shrops.&N.WalesFireOffice) 4,686) 20 
Standard Life .................. 10,000, 50 
Standard Marine Lim....... 25,000| 20 
Star Life Assurance Society; 4,000) 25 
Sun Fire (divs. per share)... 4,800) ... 

Do Life ,, a 4,800; 100 
Thames & Mersey Marine,L.| 100,000; 20 
Trustees, Exors., and Se- 

curities Ins. Corp. L.| 99,900, 10 
Union—Fire and Life......... 1,500; 200 
Union Marine,L.(Liverpool)| 4040) 20 
United FireRe-Insurance,L.' 12,500! 20 
Universal Life Assurnc. Soc 5,000 
Universal Marine, Limited..| 50,000 
University Life Assurne. Soc 5,980 
West of England Fire & Life 6,000 
Yorkshire Fire & Life (24/c); 10,000 50 
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woe 8 Oct, 85/42 for 86 
| 





tinued, 
~_ |Paronsor| 
1889. 
A) E) naespetSP SS am 
te um, 
caks Pe Saterien 
23; 2 4% tor ’86| 24 for ‘87 
43) 4 10 Feb.8§)10 Aug8& 
88) 7% 10*Jan. 88/30 Aug88 
54) 5 10* Dec.87| 1240 uly88 
13) 4 6*Apl.87; 0 Nov87 
44 L&Oct 88) £1 
5738 20* Dec.87| 30 ‘ 
be 334J an. 86|33}J uly86/33}Jan. 89 
43\ 3} 74Feb.87 . 
88 5 vs Mar 88}7 4 Sep. 88/574 Mar 89 
61 £6 May 86|£4 Ma 
12644 £450ct.87\£9 Ap 
lz) 4 24Jne.85| 4 Jn2.86 
32 | 29 124 Feb.87)124Feb.88)1 
hte 5 Jan.88| 5 July88} 5 Jan. 89 
Gry) 4% 15 MayS7|15 MayS88/15 May89 
74\ 6s 5/-Mar8§} 3/-Sep. 88) 4/-Mar8$ 
4}3/ 4% 10 Jan.87|10 Jan.88/10 Jan.89 
1114109 5 Jan.88} 5 Jne.88} 5 Jan.89 
8} 7 85 Apl. 88/85 Oct. 88 
385 357 8 Jan.88}24 July88 
51 | 44 40*Feb.88)60 Aug88 
— 9 Mar88| 9 Se 
m_ 6 Feb.87 
24) 2 10 Feb.87|10 Feb.88 
i lj 8}May87| 8fMay88 
lt} lie 5 Aug86} 5 Aug87 
14) 18 6 May87|} 6 May88 
234) 192 263 May88/264Nov88 
78| 63 54Feb.88| 54Aug88 
4 | 3% 14 Dec.87/15 for 88 
143} 13 14 Dec.87/|15 for 88 
74] 68 10 Jan.87\10 Jan.88 
173\ 173 6 in 87 | 6¢ in 88 
55 | 49 2038 May88/20§ Nov88 
78| Te 5 Jan.87| 5 Jan. 88 
a are 5 Jan.87| 5 Jan.88 
455 |445 £22 in 86)£22 in 87\£ 
117 }109 7|28/Jan.88 28/ -Jly.88 28; 
12g\1143 20*Jan.83/40 July88): 
7k) 43 - 7 ore Se 
my eee 120Jan. 88) 130J uly88) 1: 
83} 74) 74Jan.87 10 Jan. 88)10*July8s 
12 | 103) 5*Oct.$7\15 Apl.88; 5*Oct.88!15 Apl. 
| 37 | 35 |33}Jne.87 10 Dec.87|334Jne. 83.0 
| 63) 54/10*July8720 Jan.88/10*July88 20 
|e | ae | 5 Jne.86, 5 Jne.87| 5 Ine.88) 5 Ine. $9 % in 
464| 44 | 8 July87! 8 Jan.88 5 July88 8 Jan.89 
oni 42 for 87 
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t Paid in cash ; ¢ Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” column). 
N ote.—If a bonus be paid annuaily—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 
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MISCELLANEOUS COMPANIES. 





NAME. 


CaPiTaL. 


PRICES OF THE 





No. of 


Shares or 
Amt of Stk) Stock. 


Last yrs.) PRICESOF 


1889. 


DIvIDENDS. 





Hghst 
Hghst 














eee eeeeeeree 


Do 4% debenture stock... 
| Bridgewater Navigation, L. 
Do 5 &% preference ......... 
Delwre & HdsCnal,$100shs $20, 
Do 7% lst Mt. (Penns)1917 
Do 7% bonds at 190i, 1894) $2, 
Droitwch (g by“Sharpness”) 
Droitwich Junction Cana 
Francis Cal, ,6%lst prf. 
| Grand Canal ( D omretoeay 
Grand Junction Canal ...... 
Do preference .......+++++++ 
Leeds & Liverpool Canal ... 
— Canal ord. 
O.. .ccccvsccecces eee 


seeeceece 





£2,410,975) Stock 
£797,400 
100,000 

500 
000,000; 
000,000 
000,000 
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0.128 1244 
6128 '124 
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| Lowst. 


Last Four. 


Rate % per Annum, including Bonus. 





4 Sep. 87 4 Mar88 
4 July87, 4 Jan.88| 4 July8$ 4 Jan.89 
| voluntar|y liquidat son. 
S ahaaner Canal Co. 


In 
Purchased by Ma 
11 Sep.8710 Mar88'11 Sep.8810 Mar5% 
5 Sep.87) 5 Mar88} 5 Sep.8& 6 Mar.S9 
7 Mar88\ 7 Sep.88) 7 Mar 

7 Oct.87| 7 Apl.88| 7 Oct.88, 7 Apl. 
8 Mar87| 8 Sep.87 
*iSep. “4 Pe ger 
pai ug. 1887 

2 Sep. 87 ‘ 


i eee 


208 
120 
138 
113 
182 

20 


4) 36 
116 

16 
433 


7 Sep. 87 





34%) 
8H! 
35, 














4 Sep. 88. 4 Mar 
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a ares aie 
Sep. 

Pa cpup \dueNov7 

1gMar88| 1§Sep.88 2 Mar89 

4 Ine. 87! 4 Dec.87} 4 Jne.88 88: 

6 July87; 6 Jan. 88 
81 Nov 87) 8} May88| 8} Nov88 

oo 4 Jan.88| 4 July 

4 Jan.88) 4 July88| 4 Jan. 
4 Jan.88| 4 July88, 4 Jas. 
4 Jan.88\ 4 July88! 
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INSURANCE COMPANTES—Continued. Ls 









































































































































































































1885, 1886. 4 1887. 1888, . ee TN grees 6 prem A The | 
- ciph 4 Manager ( - # coe where chiely {[ 
aAME iY ¥ Brice |: Chairman | or ADDRESSES. ) idedilt in, 
. |» | Actuary (A). *DealingsLimited 
i | 3 | less Ae : 
Merchants’........./ 13 24} 14) 2 |J.A.Steel. Alf. Dawson, 5.37 C. i London.* 
National............ 56 44] 391 435/W. Robertson. H. Engelbach,|4.S.] 3 College Dublin. | {Dublin. 
ee Rell: “ Ped 7 Pe ~ a js0n. greet: - St Ann’s equate, Manchester Manchester.’ 
waran x|W. Smith. . T. Chiene, M. street, Edin i. Edinburgh.* ‘ 
Nat.MarineInsur.| 2 1h % |Hon. H. W. Petre. W. Gray.'2 Th e street, EG London. ‘2 & 
North Brit.& Mer.) 34 453| 40] 44 |D. Davidson. F. W. Lance, §.\Edinbrgh; 61 Threadneedle st,E.C.|London, Ednbrgh - 
J. W. Cater, Lond. Chairman. [gate st., London,.E.C.| ° sae 
Northern sesseeeee 45 588 58 (Sir P. Currie. James Valentine,|M.] 3Kingst., Aberdeen, & 1 Moor-|Abrdn,Edin.,Lon. ¥; 
Norwich Union,..| 81 864) 85 | 85 |H. T. Patterson. C. E. Bignold,jSurrey st, Norwich; 50 Fleet st.\London.* © i 
Ocean Marine ...| 6 5t 42x\J. W. Cater. Alfred Price, S.[2 and 3 Old Broad street, E.C. 
PatrioticAssurnce! 93 Oy 8§ |In rotation. B. H. O’Reilly, M.19 College green, Dublin. Dublin. 
Pelican ............ 62 63 | 59} 62 |Inrotation. RC. Tucker, §.!70 Lombard street, E.C. London.* 
Pheenix ............ 223 2653238 | 2644 |W. McDonald, F. B. McDonald,|/¢. S.] Lombard street, E.C. London. 
Positive vs 4] 1) 12] _1¥%|Hn.E.R.Bourke.A.G.Mcknzie.M|34 Cannon street, London. Manchester. 
Provident ......... 36 39 | 30] 31 |C.F.Cundy. _ C, Stevens, 8.\50 Regent street. London.* 
Prudential ......... ue w+ | ss. | 26 |Edgar Horne.W. J.Lancaster,S.{Holborn bars, E.C. London.* 
Queen ............ ..) 2H 281 344) 3a] 48 48 |T.H. Jackson. J. K. Rumford,|M.] Dale street, Liverpool. Liverpool,Loadon {| 
Railway Passngrs| 83 84] 83] 7 | 82! 6441 7 |Hon. E. Ashley. W. J. Vian, S.164 Cornhill, E.C. London.* . 
RelianceM’rine,L.| 44 Si] 4 | 3H 44) 38]  4y4/W. Blain. Thos. W. Dixon, S,|Exchangebuildin East, Liverpool Liverpool. 
ReversionaryIntr.|108} 107 }109 |106 }1094)1084] 109 |W. C. Morland.Hon. G. Pepys,S.|17 King’sArms yd,Coleman st,E.C.|London. 
Rock Life ......... 74 7| 8| 7] 8| 7H 74 |Imrotation. G.H.Crisford, A.|15 New Bridge st, Blackfriars, E.C.|London. 
RoyalExchange...|405 387414124315 [365 [320 | 360 J. S. Hodgson.E. R. Hancock, S, al Exchange, E.C. London.* 
Royal Farmers’...| 5 5# 63) 6F... |... 64 |T. H. pcenaent. 5 Raeen Mt orfolk street, Strand, W.C. /|London.* 
Boel essiessv: : ; ( |R.Brocklebank.J.H.McLaren,M|Liverpool. , 
ee | 334 324] 39 | 364] 445) 37 | 44) lw. Wainwright. J.BJohnston,§./29 Lombard street, E:C, Liverpool, London, 
Salop Fire ......... 206 201 (240 [212]... | ... | 225 |T. S. Eyton. H. J. Salisbury, S./The Square, Srewsbury. 
Sceptre Life ...... me A w+ | eee | 33) 33] 34 [In rotation. J. G. Phillips, §.\40 Finsbury pavement, E.C. London.* pit 
Scottish Accident] 2} 233 28) 28] 23 2% |C. T. Couper. M. L. Martin,S.&|M.] 77 George street, Edinburgh.|Ednbrgh, Glasgw 
Scottish Imperial] ... | .. 1} 18 1g] 14] 12 |A.Drew. | T.W.Watson,M.|151 West George street, Glasgow.|Glasgw,Edinbrgh 
Scottish Life ...... li 1s} Lye} Ly) 1 1¥%|John Cowan. J. Sorley, A. & S.|Edinburgh: Edinburgh. 
Scottish Metrop..| 14 12} 14) 148) 1) 143/J.H.A.Macdonald. W.G. Bloxam.|M.} 25 St Andrew sq., Edinburgh. Ratubung. 7 
pes Provneial} 14g 144} 184) 163] 203) 174] 19% J. Webster, M.P. Ch. Gordon,S.{93 Union street, Aberdeen. Abrdn, Edinbrgh 
Scottish Rever ...| 4+ 7k 64) 7x) 68] 7} \J. Tawse. J. A. Robertson, M.|10 North St David st, Edinburgh./Edinburgh,* 
Scot.Un. & Nat. A] 3 234; 2:1 38) 23] 34%,Rotation. J.M.McCandlish,4/.|35 St Andrew square, Edinburgh.|Edinbrgh,Glasgw. 
Do — BA 108 11 |l0ygf13e5|10H4] 13 J. Macdonald, 8. 
Sea ......-....| OH 5s] 64, 6] 64] Gey] 68 |R. P. Wood. W. Bates, S.|Liverpool. Liverpool. 
Shropshire&N.W.| 15 15]... | ... [18 | 16] 174 |'Thos.Southam. Griffith Davies|M.-Dir.] The Square, Shrewsbury. 
Standard Life ves] 52 4431 49 | 453} 573/474] 54 (Inrotation. S.C. Thomson, 4.|3 George street, Edinburgh. Edinbrgh,Glasgw | 
Standard Marine] 5% 425] Gts| 531 7x) Gee] 7 25/W. Watson. John Gick, S./Brown’s bldngs,Exchange,Lvrpool.| Liverpool. 
Star Life............ 20 ... 20/15]... |... | 20 |W. Newburn. W. W. Baynes,|S.) 32 Moorgate street, E.C. London.* 
Sun to, ae 435 420 H50 |435 1450 1440 | 450 |F.H.Norman. E.H.Mannering,S.| { 63 Threadneedle street, E.C. London.* 
Do Life ......... 102 98 115 | 98 H115 |100 | 110 H. M. Farquhar, a8. 60 Charing cross, W.C. London.* 
Thames & Mersey| 12} 12 | 134 123) 13 | 12] 12} |W. W. Phipps. H. Buckland, S./Royal Exchange buildings, E.C. |Lon.,L’pool.,Man. 
| Tr’atees Excs.,&c.| ... nie .| 43) 23) 4% 
Union Fire & Life!570 530 [560 [525 1620 [555 | 610 |S. Soames. C. Darrell, S.|81 Cornhill, E.C. London.* 
Union Marine ...| 54 43] 63 72) 6 74 |T. D, Hornby. W. Gow, S.|Livrpl.&Lond. chambers,Liverpool.|Liverpool,London | 
Unitd Fire Re-Ins| 93 8 | 113| 10] 12 | 10] 113 |Thos Brooke. J.N.Lane,S.M.\14 Marsden street, Manchester. |Manchester,* 
Universal Life ...| 42 37 | 42 | 37 | 39 | 35] 36 |W.N. Nicholson. F. Hendricks,S,/1 King William street. E.C. London.* 
Universal Marine] 9 831 93! 69 7| 53] 54 |SirJ. Lubbock, M.P. A. Tozer,S.|35 Cornhill, E.C. London. 
University ......... 8} a IRS eee cg Ye 7 \J.C. Wray. C. McCabe, S./25 Pall Mall, S.W. London,* 
West of England] 60 564] 598) 534) 53g, 41 | 44 |W. Cotton. E. H. Smethett.|Exeter. 
Yorks. Fire & Life| 504 50 | > 514, 504! 514 'Lord Wenlock. J. A. Cunningjhame, 8. & M.] York. erg Fecal: 
MISCELLANEOUS COMPANIES. 
| —————- MARKET PRICES IN aj l 
1825. 1886. 1887. 1888. | Clos- | Secretary The Markets 
ing were chiefly 
NAME. ¢,¢/14,2814) 614) ¢ | Price| Chairman. | ag ADDRESSES. dealt. in. 
Si/ EIS) ELS) ELS] & [Dec Manager (M). *DealingsLimited 
Ssiaie | Sie) Sie | 8 [sss | 
_ QANAL. | cai ae aR 
Birmingham ...... 115 (107 ]1154)112 [1174 1124}128 |1173) 125 |R. Moon, W. W Pilcher.|Birmingham; & Lon. & N.-W Rail.|Birmingham. 
Do 4 % deb, stk.)115 |LO7HI15 124x Birmingham.* 
Bridgewater ...... 9| 721 98 ..» {In Liquidation. 
Do 5% pref. ...|14t4|13 25] 14 svi se 
Coventry ......... 234 210 J. Y. Greenwood.|Coventry. Birmingham. 
Delwr,&c.$100 shs' .., 120 |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. |London,* 
Do 7% Ist Mort\140 140 |Address—New York. Thos, Dickson, President. G. L. Haight, 
Do7% Bds, 1894/121 1164 | Secretary. ‘ay 
itwich ........./188 186 4 Gas street, Birmingham. Birmingham.* 
Droitwich Junctu| 20 20 |W. G. Postans. W. D. George. | Canal Office, 4 Gas st., Birmingham! Birmingham.* 
Francis 6 %]st pf} ... ... |Agents—Messra Thomson, Bonar, & Co., Old Broad street, H.C. |London.* 
Grand (Irish)...... 35 36 |Brindley Hone. W. D, Cooke. | Gd Canal House,Jamesst, Hatbour|Dublin.] Dublin. 
aad Junction...\L16 1174x|W. M. Praed, 21 Surrey street, Strand, W.C. |Lond,Birminghm. 
preference...| ... 164 C. W. Mercer. : ; ; 
s & Liverpool|473 433 | Alf. Harris. John Lee. | Oldhall street, Liverpool. Liv Leeda. 
Manch. ShipCanl.) ... 8% |LordEgerton.A.H.Whitworth | Deansgate; Manchester. Man 4 
= senmntiaiiatniant ti ‘ 34, | London, 
sesliainetatnaa J 9 
PBR ecseu : + 9 me | 
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MISCELLANEOUS, COMPANIES—Continued. 







































































































































































































































































CES OF THE Last yrs. PRICES OF 
CarrraL. — Last pees yld.| 1889. DivipeEnps. 
at ean Last F 
. 2 at Latest ‘our. 
ee = § | ness Rate % per Annum, including Bonus, 
mot Sk Stock.| & e 3 | PerCent * Interim. 
onntGe IPB.— Con.) 1,786} 100 100 3 browdedle m 74Sep. 74Mars7| 74Sep.87| 74M 
t’s Canal City & * iar ael's 
Canal Capi tock) £1,276,000, Stock /100 | 78 | 78 | 75} 75, 77 | 8 10 0} 80 | 674) 23Sep.87) 3Mar.88) 23Sep.88/ 3 M 
Rochdsle Oanal te ondene yt 85 | 85 1093 110$|1094:1104) 110} $18 911) (1084 Aug87) 4¢Feb.88} 4gAug88) 4?Feb. 
pen, nae ogee oster | 
nang os seeaagepe Seite” lass lpnetene- eet 102 102 , "3 shes 100 2 oa tet: 53 sbApLE 
Ds te dahetare, £150,000 » |r |'92 {93 (911 92| 92 14 8 6 93 | 86 4 Oct.88| 4 Apl.t@ 
Sheffild Ganl.(Man.,S.,&Lin.) 704| Amts {100}. |... |... [a |. | al Converted into M. S. &L, Rly 44% deb oth 
Staffordshre& W orceste £210,000| Stock {100 | 973, 98 | 96 973 | 97 | 412 6 98 | 924| 44Sep.87| 44Mar88 saSep. 88) 4)Mar 
Do 44 % debenture stock} £175,136) ,, {100 (119 120 {118 |119 118 | 317 6120 j1l4 § 44Ju y8i| 44Jan. 88 88) 44Jan. 
Stourbridge Canal ............ 300) 143)'1434) . i 1 4 4 ‘ .< 3) 55 Ae ones a ie 
| nn 400,000} 20 | 20 933) 94 or r or or adm 
Warwick & Birmnghm Canl. 1,000} 100 100 104 ™ 704| 74 | 74 ) 4 2 qa 694) 3 Nov.87) | 3 May88| 3 Nov $8) 3 May 
OITY LOANS, &o. | | MES | i | | 
Aberdeen Gas Annuities ... 26,000 24, 2h) 78, 78 | 78s! 78 78 3 5 6) 7B 73:10 Aug87.10 Feb.88:10 Aug88!10 Feb. 
Auckland (N. Zealand) Har. ifs | | 
bour6% Loan(1%sk.fd.)| £135,200} 100 ‘hoo 108 ‘109 1107 [108 | 1083 | 5 8 $109 |102y) 6 July87| 6 Jan.88) 6 July 88) $ Jan. 
Do 5% bonds, 1917......... £150,000} 100 \100 105 |106 (04 1105 1054 | 4 14 one OL | 5 Oct.87) 5 Apl.88) 5 Oct. 88} 5 Apl 8 
Auckland(City)6%1899-1924| £56,500) 100 i100 1184121 |107 ae 108 | 419 6121 {206 | 6 Nov87) 6 My. 88) 6 Nov88| 6 My. 
Do 6% consol., 1879. 1930...) £182,300} 100 100 |125x.126 (125 (126 | 1254 | 4 & 6126 |118 | 6 Nov87) 6 My. 88) 6 Nov86) 6 My. 
Do 8 % debentures, 1934...| £175,000! 100 1100 1120 LIL (110 (111 | 1084 | 4 11 OLLL |106 5 July87) 5 i 88| 5 July88) 5 Jan.8$ 
wag Cor. 11 G. & W. Ann.. -}110,102/p.a'n.] eae ll} 31 | 312: 303) Six 30 \s 4 6) 31}; 304 £1 for 86\£1 for 87 Jan gJuly|£1 for 88 
Do 34 % stock (at 98) 1946 £3,650,000 Stock |100 (1123 1124 1114, LLlgxlll4)} 3 2 9113 a 34July87} 34Jan. 88) 34JulyS8) 3$Jan. 
Do 3 % stock, red. 1947 ...| £1,000,000) Stock 1100 | 101, 1013/100 /100x| 100 | 3 O 01013) 983, 3 Dec.87; 3 Jne.88) 3 poe 3 Jne.8$ 
say nr ot i Seen Om Ut s(t (2 Sa a ee a eLara g 
ecccee sevecses cose “OC. i ) ni 5 
Boston(t ‘S519 ak-fd. 00) £684,100, 100 |100 104, 106 103 \1043) 1044 | 4 12 91106 (103 | 5 July87) 5 Jan.88} 5 July88} 5 Jan. 8 
Do 5 %, red. 1902 ......... £400,000, 100 {100 |112,/115 [110 |1123) 114 | 3 26 9.115 1094) 5 Oct. 87) 5 Apl.8s| 5 Oct. 88} 5 Apl.sé 
Do5%, o eeaedatold, 1893 £1,000,000 100 |100 |105 106 {10441106 | 1044 | $ 15 $108 (1024) 5 Oct. 87 5 Apl.88| 5 Oct. 88) 5 Apl.s 
Brighton aa ew 3h % 1946] £484,500 Stock |100 1110 | 1103)1094)110 | 109g | $$ 3.111 |1083) 34Now87| 3jMay88) 3}Nov88) 3} May89 
Brisbane 5% debs.,1891 £121,250 100 100 1104 /105 103 i104 103 | 2 12 9106 |103 | 5 Nov87| 5 My. 88) 5 Nov88} 5 My. 8: 
ieatel Oe 34 +. deb. stock £312,616 Stock |100 |108 |109 1108 1109 | 109 | 4 9109 [1063 34Nov87| 34My. 88) 34Nov88} 34My. 88 
PredtoraGep at deb. stock | £1,568,027| Stock |100 112 Sema g 1113) ‘12 | 112 812 6 ee = 4 Oct. 87; 4 Apl.88} 4 Oct 88; 4 Apl 8t 
pees he hago dba Ne £1,323,200] Stock |100 104 |)... | 515 6 ng hd January./April, Jully, Octobe:| 
ristchure 3n 
District Drainage 1926) £200,000) 100 aha 127 {130 |127 |130 | 129 4 7 3130 \119 | 6 Dec.87) 6 Jne.8&| 6 Dec.88| 6 Jne. 8! 
Cape Town 5¢Deb.(1%sh -1.)| £100,000) lvl {100 |110 |111 |110 at 1093 | 4 112 6111 |103 | 5 July87| 5 Jan.88) 5 July8s| 5 Jan. 8! 
Cardiff 34% stock, red. 1#35| £800,000) Stock |100 |110 |110 |1084/1084x1084 | $$ 0)110}/1074) 34July87) 34Jan.88} 3g July88) 3} Jan. St 
Clyde Nav.Trst.4%fnd debt] £465,000) Stock |100 | 1102 \102 |1014:102 | 102 | 3 19 0'1024}100 | 4 Nov87| 4 My. 8&| 4 Nov88}| 4 My. 8t 
Corp. of Lond. bds.34%,1886-8| £2,500,600| ) 500 (100 {101 |102 100 {101 | 1013} 3 9 3102 |100 | 33% 3 4% 34% 34% 
Bo at fuss o| “aan J lun 10 a8 an a | 1 9100 | 98 | Socesr SPaptoe| Sb Sante 
Coy BINS covesreccecenavers Zz jy { t. » Pp ct. pl. . 
Do 3h %.. .0.e0eeeeee-ee++-+++-| £1,039,000} 100 |100 [102 \103 (101 1018} 3 10 6103 \100 | | 3hNov87| 3}May8s| 3}Nov88 34 May! 
Do Com. of Swrs 34%, 1905] £1,000,000| Stock 100 {102 103 {101 02 | 1014} 3 7 6103 {101 | | 3hSep.8 | 3yMarss 3hSe .§8} 3}MartS{ 
Croydon Cor. 34% Irred.Stk.| £494,420) 100 {100 (111 | ‘ll 1093) 1094x1093 1S 4 OLLI4/1078) 3h Ji ep. 34Jan.86 3hJuly8t 3}Jan.s$ 
Dundee Water, 10/ Annuities|Totalannui|ty£14,315 305 | (305 | | 305 | 3 6 0310 /306 \£10 in 85/£10 in 86\£10 in 87|£10 in sotM 
Dundn ( )W6xdbs,1925} £109,100] 100 {100 |125 127 25 127 | 126 | 4 12 6/197 |1204| 6 July87| 6 Jan.ge| 6 July8s| 6 Jan.s 
Do Municipal 6 %, 1906.. £91,600) 100 (100 (115 117 (115 i117 114 | 414 6117 |106 | 6 July87| 6 Jan.8&| 6 July8$} 6 Jan.8: 
Edinburgh City Dei. 1906 ceetaeeleana. tees | toa! naa rare Mo 14 4 iil tC 5 Oct 87| 5 Apl.8s| 5 Oct 85| 5 Apl.s 
ce oR ee RRM ely poe be 924 4 $ 4 6) 94 | 894) 3 Aug87! 3 Feb.88) 3 Aug.8t! 3 Feb.8 
Edinb.& atrTrustAn.| £414,000) Stock |100 |185 188 1185 188 188 | 3 1 O188 192'| 6 Nov8i 6 My. 88 é Noes 6 My. 8 
FiteroyMelbrne)63dbe.1916 £60,000} 100 {100 [115 116 [114 \115 | 1153 |4 8 9116 |109 : 5 Jan.8§| 5 July8s| 5 Jans 
ee cacoandion | Oi) .ceutannitsok eee oa Ss oot4 oss 88h | 2 4 9 98 | 944 5 Novsi| 5 Mayst| 5 Novss| 5 My. 8 
cee. gga coon 2814)259 | 5 | 3 $ 3286 275 | 9 Novs7\ 9 My.8$| 9 Novss! 9 My. 8{}. 
Gas Annuities . { 64 £115,000) Stock |100 |2064/207 |20632u63) 207 | 3 6 3:210 2068, 6¢Nov87| eaMy. 8§| 6gNov8s| 6¥My. 8¢ 
Ginga tea. Worst bans Totalannui ty £26,'967 (126312741262 1273) 126 | 3 3 6128 \124 | 4 Nov87 4 My.88| 4 Nov8s| 4 My. 8 
Do funded debt ............ £197,850} 100 100 126 ‘Wzztan 1274! 1273413 8 6/1274 $124 | 4 Nov87| 4 My.8¢| 4 Nov8e| 4 My. 8 
ge bape byte initia eae eee 1074/1093 par 108¢ | 3 0 6 109/105 | 34Nov 87) 34My. 8¢| 84Nov8S| 3}May 8 
s LL 350, 3 a 2 3 33 5} 34 May8t 
be ltredeemable a, £1,170,000) Stock |100 |1134 vig 1135 1149 1143 | 3 z giidg too 3tNovey Sis 68 SP rovorl stMayee 
reym ror } 
Hobart Town 5% eben, 1930 £100,000; 100 ‘100 ig ttt line oe 118 | 4 6 6120 +4 | a Novis 5 My.8 4 oe 5 My. 8¢ 
Invercarg (Boro)4$%db, 1936] £150.000| 100 |100 1100 101 | 99 |100 | 100 411 v/101 | 440ct. 87| 4$Apl.88| 440ct. 88) 44Apl 8! 
pay terse ah _ ped rg we he ore = me | ot bg ae .. | 4 July87| 4 Jan.88| 4 July8t| 4 Jan.8t/ 
uaira Hrbr.7% deb. s -300, C 1133, +1183) 118556 oO 9120 7 July87| 7 Dec,87| 7 July8s| 7 Dec 8 
Launcestown( Town of )4% dl- | ba y87) 3 87) 4 
1916(Int.g.byTex.Gov.)} £150,000} 100 |100 |104 |104 |102 1023) «1043 | 8 77 6!1043'100 | ss 1 4 Jne.86 
Leeds New Gas debt, 44%...) £58,955) Stock /100 [127 |128 |126 {127 | 127 | oie 1 129" 126 “Adena, fe tapelyes 44Jan. 801 
De 34% A glam 1926 ae Pronk BOO Liss Hoye 1188) 1183s 5 51188)116 | 4 July87| 4 Jan 88| 4 Julyss| 4 Jan.8! 
Se an 5 ete 109 | 107 | 3 6 6/1105'106 | 34July87| 34Jan.5°| 34July8s 
Leicester Corporation 34 % | you . y 
red. tl 1984 se... £1,320,000| Stock /100 |1024) .-- | ... |102s} 1025 $ 9 w 103 (102; k 
Liverpool Cvry. 24 % stock| £7,741,962| Stock |100 1124 1123) 11g 1128 lg) 3 2 6'1133 1098 3t0e% 8: 3 Apl.st 3fOct 8 
London ‘Ontario)5% deb. 83) £99,800) 100 /100 |104 105 |103 {104 | 103g | 3 73 3\105 /101 c 
Do 6€%W ” 5 Dec.87| 5 Jne 8¢] 5 Dec.8& 
%,Wtrwks. ebs., 1898 £66,7 100 100 (111 j112 \110 V1 12 | 411 Sil4 102 | 6 Oct.87\ 6 Apl 8&| 6 Oct.8§ 
Longton 33 % Stock, 1932... £100,000} Stock |100 {103 |104 102 '103 | 105 | 8 14 9105 |102 3euly8i7 32 Jon 88| 33Julysé 
Lytielt'n (W. )Har.6%, 1926 £200, 000} 100 {100 [119 |120 {379 {120 1195 | 5 6 $120 |113 | 6 July8;! 6 Jan 8§| 6 July8$ 
Manenstr. Cor. 4% con. debt.) £3,775,735| Stock \100 |1273 127}: ‘1259/1264 126 iss $!1274 125 | 4 Deas:| 4 Ine. 88! 4 Dec.88 
ani of),5% db. 1910 ,300| Stock |190 |115 |116 |))4 15} 115 | 4 2 91116 111) 5 Jul 85|°5 Jan.8&| 5 Julyss 
elbourne5%d ebs. 1896-1907; £125,000} 100 {100 (1134 113311098 (108 108 | 4 6 O17 '1074| 5 Novs; 5 My. 8&| 5 Nov88} 
De 44 % debs., 1908-27 ...| £200,000} 100 (100 [111x/1124{111 i112 1124 | $ 16 oll4 ‘1104 44Nov 87 44My. 88 44Nov8st 
Do 4 debentures, 1915.. £150,000; 100 |100 104x, 105 ‘104 '105 1053 | $ 14 91106 104 4° Nov8i\ 4 MO 88) 4 Nov8s 
Mefboarue Har Trustx1008| £500,000 100 j100 {117 /118 jie lin7 | 117¢ | $ 18 118 (112g| 8 dulyS'| 8 Janse) 8 JulySs 
eatgie 250, 112 (113 | 113§ | $ 76 9114 110 ly88 
q DoTrmys.Tet.4ixdbs1914| £500, 100 |100 '118 {114 ‘112 |113 | 112% | 3 76 6114 110 tpaize) syan- 881 sales 
= 
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June 29, 1889.] THE INVESTOR'S, MONTHLY MANUAL. 
a MISCELLANEOUS ‘COMPANIES. ued. | Hy 
: -~———— MaRKeEt Prices 1n ———-, be Hi | 
1885, ; 1886. } 1887. | 1888. | Clos- i The Markets =f ie 
me ing eee amgeaets Ft 
NAME. z 4 21% % 3 # ¢ | Prise Chairman. or ADDRESSES, ‘dalton 6h 
to C bo 0 , * id it } 
OANALS—(Con.) ‘ pes cepota 
Oxford .......... sd nies: | ne Bh np A. ne soe B-oentle Soul Eda Bete Oxford. ie Birminghsm.° i 
Regent’s Rail Cal. “i ak it, 
stock ......... 934 844/71 | 72) |J.S. Forbes. Fred. Cooke.|85 Gracechurch street, E.C. pe aS es Wy 
Rochdale ......... 1024 4 LOLS 11/107 | 110 |C. M. Royds, C. R. Dykes.|75 Dale street, Manchester, ected ie aig 
Sharpness N.Dcks| 20 ee | oe £16 12T 12 H. Waddy. Canal Office, Gloucester. Birmingham. tee 
Do 44 %debs..../101 9% 1014 97 lot 
Do 4% debs. ...|101 73 ) fi | 
Sheffield............ 654 we | oes Poe | ae |... [EL W. Watkin, Bart.,C. Ed. Ross,|Manch, Shef.,& Line. Rail., Manch.|/Sheffield.* i | 
Staff. & Worcester101 | 974 F 964] 97 | 91 | 934 |Lord Hatherton. W. Jones, M.|Darlington st., Wolverhampton. |Birmingham. : fi 
Do 44 %deb. stk./115 111 [117 /110 | 116 ‘ | ee | 
Stourbridge ...... 101 ve | cee | 94 | 807 80 G. Harward,|Stourbridge. Birmingham. ii 
ER eh sabia 7h s 764) 894| 813] 864 |F. de Lesseps. | M. Fontane.|Paris. ‘ London, Paris. —{f f 
Warwcek.& Birmn.! 65 | 60 6991 704) 69] 70 Edward J. Lloyd.|Canal Office, Birmingham. Birmingham. : Hit 
ar kee Bele co yee : He 
a8 QOITY LOANS ; a 
| Aberdeen Gas ...| 72 6}4] 73| 73] 78 |W. Collie. | P, Macl.. Cran,\Aberdeen Corporation. Aberdeen. ae 
ne Aucklnd. Harbour i ; 
if 6 % loan ...... 112 104 }103 |103 |] 104 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. London. : ae 
Do5%bonds 110 104 [107 | 99 | 101 P { d 
Auckland City .../122 20 |100 [1174/100 | 1104 |Agents—National Bank of New Zealand, 37 Lombard street, E.C.|London. wi F 
Do 6 % Consol...'128 118 }125 (116 | 118 i | 
Do 5% debs. .../t14 105 [111 |104 } 108 | wee Hit 
Birming. 1/ Anns.| 282 i| 283} 32}| 293] 30% |Treasurer—W. R. Hughes, 23 Union street, Birmingham. Birmingham. i ; 
= ) % Stock. 1003} 99 ( 5 i 112 . ares Transfer and Dividend Office—Bank of England. London, &c. i! if 
3% StTuck...| ... Ol Z 4 68 
Blackburn Corpr.|112 119 L124} 118 |J. W. Bailey. Blackburn. Manch., London. ihe E 
De 34:2.:...--, 934 1074} 994] 1073 rit 
Boston (U.S.) 5 %/108 108 {100 | 106 |Agents—Messrs Baring Bros. and Co., E.C. London. Hit 
Do 5%, 1902 ...|120 118 {LLL | 1124 if 
Do 5%, 1893 ...|112 107 {102 | 102} Hy 
Brighton Corp....| ... .. [1093/1033] 1083 ie 
Brisbane 5% ...... 107 106 {103 | 105 |Agents—Union Bank of Australia, Bank buildings, E.C. London. Seished Hie 
Bristol Corp. 34 %| 99% 3 1004]1 104/101] 1073 |Town Clerk, Council House, Bristol. London, ke nif 
Bradford Corp. .../L114 (J116$ 1124) 1142 |W. J. McGowan, Town Clerk. | Bradford. Manchester, if 
B. Ayres(City)6 %) ... See Ftboke ‘ake Wi E 
é Christchurch 6 % eB 
©. 88] os District Drain. |127 126 |119 | 122 |Agents—Bank of New Zealand, 1 Queen Victoria street, F.C. London. | 
N. BLT oes Cape Twn.5 %debs/108 1G7 |103 | 105 |Agents—Standard Bank of South Africa, Clement’s lane, E.C. London. : it 
n. St| Freestps Cardiff 34% ...... a 9](094/ 03 | 1074 |Agents—London and Westminster Bank, Lothbury, E é. ; | 
y- Sb] see Clyde Trust 4 %.../104 106 |101-} 102 Li Prov. of Glasgow. G. Keith. | Clyde Navigation Office, Glasgow. pee etal wt 
Cor.of Ldn bds 34% 1004) § 102g/U0 | 100 |Chamberlain’s Office, Corporation of London. Lo i 
Do 34 %, 1391-5|101 i 9841103 |/L00Z} 101 nif 
1.8) pstamp Do3% 1912... ..| 97 99 | 96 }:01 | 98] 99 aig 
syst | duty. Do 34% 0... | vse Po. | ee [03 {ive | 101 af 
ur oh pe Reet ar tire, se a: 1013| 100 [103 mo 101 er r m EC a. 
n.S¢{Freestps ‘roydonCorp.34%/ 994 1034) 99 JLlO4it 108x | Agents— London and County Bank, E.C. i 
» do} My&Ne}. Dundee wane’ 276 (26 Ds3 277 $312 (285 | 301 Probent Town Clerk | Dundee. Ednbgh., Glasgw ae 
Nn. Si} vm Dunedin Wtrwks.|126 1234)119 [127 [119 | 123 | Agents—Bank of New Zealand, 1- Queen Victoria street, EC. London. " 
n. 8} oe eee 121 117 [LLL fd a lil } 
W1.8f as Consols 5 %..|Li4 109 |105 fi1z /105 | 107 om Sr 
b.8h] ase Edinburgh City...| 34; i] 833| 84 ] 94 | 87 | 902 |The Corpor. of the City of Edinburgh. Robt. Adam, Chamberlain.|Edinburgh. 4 
y. 89) ass Edinburgh Water|167 175 |164 ]190 |174 | 183} |Lord Provost. Hon. J. W. Moncrieff, M.) 11 Royal Exchange, EdinjEdinburgh. a 
n.Sf} one Fitzr’y(M.)331916) ... . 110 {103 J112 {106 | 111 |Agents—English, Scottish and Australian Chartered Bank, E.C. a 
y. BE] ove Gisbou H.Bri!.5%! ... 103 | 98 {103 | 96 | 97 |Agents—Union Bank of Australia, B.C. — : ei 
y- BE), ose \ oes Gas 9 %.../248 {2 $257 ape aa oul 2064 Lord spi yay wails street, Glasgow. Glasgw., Edinbgh. i 
BEL wes Fy eee 136 LS2é}2 Alex. Ross, T'reasurer. , mH 
4 ow 7, Gleam Water...|L124 112 [1284/117 | 124 |The Water Commissioners, 23 Miller st., Glasgow.—Robt. Wilson, Glasgow. F : i 
y- 86] os Do funded ....,.112 1193/11 t2]126 |1163) 124 | [Registrar. ne 
ny 8S) ) Preeol Do3}% stock...|1U1 994'1054)101 7]1085|1034} 105 A i 
ay St dty Do 3} % stock... oon eee Goi eve 114 LObg 1094 | li 
aydt stp Do Irred, Stock} ... PN! ae Fe lips MH 
Grymth. Harb. Bd i 
arSi{ as 4% debs.,1925] ... 98 | 93 }101 | 93 | 95 |Agents—Bank of New Zealand, E.C. ea 
y. 8) as Hobart Town .,.{114 114 110 [117 |1t1 ] 115 |Agents—Bank of New South Wales, Old Broad street. oon a HE 
“n. 8! | Freestps Hull 34 % debs ...|1004 1034} 100 |1093/1034} 107{x| Agents—Bank of England, E.C.)_ on. % 
pl 8%} a Invercaig th%dbs.| ... 104 | 99 [103 | 964] 98 | Agents—Union Bank of Australia, E.C. : ee 
in. St) eee Lee Conser. 4 %...| 03 ett ak Aca ... John Merson. Geo. Corbell, Clk, 12 Finsbury circus, E.C. aptare fl Li 
ec BE} we LaGuaira ‘eb.stk | ... 1034 834}105 923] 1024 |L.-Genl. Sir A. Clark. J. H. Evans] St Georges House, Eastcheap on. i 
saueenery wo em Fe (ee i 
¥ ¢: one ( own tf) sn wee eee eee see 1 1 * ‘ f 
“~~ oot Leeds New (ias...|!184 125 {116 [133 {1224} 129 |Corporation of Leeds. [Town Hall, Leeds. Leeds. | 
nn. Bt © ee Do 4% stock [L12 LiL J1205/113 | 1185 |Geo. W. Morrison, Town Clerk' Ditto ' 
2.86) < be Do 34 % stock... |LU2y 1024] 1004]1094/1004} 109 ‘Ditto | 
Leices. Crp.G.&W | i London.* E i, 
.n, 89|Freestps 3}%red. stck | 98 . | 982} 984/044) 9891 103 _ _ Town Clerk./Town Hall, Leicester. “penne ; ' 
pl.s¢/Freestps Liverpool 34 % ...|1024 1054] 102y}112 |1054] 109gx/Transfer and Dividend Office—Bank of England. ervey 7 
16.88) andes (Ontario)|109 107 |102 }10% 4 103 |Bankers—Bank of Scotland, Lothbury, E.C. i 
oe 6% deb. 1898|115 113 |107 109 {1 104 ft 
a Longton 3; ; ai 105 ’3 and Bosanquet’s Bank, E.C. 
ont 3#%...... sve 1024) 99 {110 [1003] 105 |Agents—Lloyds, Barnett’s an quet's ’ 
ar ve ag eton j %....../121 17" 112 [118 Ili | 114 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. jos i 
ae i anch. Consl, 4'%|1163 5441203117 |1274)1183] 1252 |Sir J. Heron. — Town Clerk. | Town Hall. "0 ; s | 
sn. SUL oe Manitoba 5%dbs.| . 110 (105 |113g/1064 113 |Agents—Clydesdale Bank, 30 Lombard — ss EC Sar 1 
ay89} + Melbourne 5idebs|113 114 |106 118 |1074] 1074 |Agents—Union Bank of Australia, 1 er dings, poner aim 
ay89) a 44 debs, ...|107 110 |105 [117 N97 11 |Agents— Ditto tto : 
| ‘en } 04 %deb ...| ... 104 {100 109 (1 Ot : . + 
mf ns Melb. Het 5 %...\E1S 116 |109911173112 | 115 |Agents—National Bank of Australasia, 149 Leadenhall street, E.C.|London. | 
2. Do 44% bonds! ... 111g)t06 [113 [108 | 112 | ; 
n. pe DoTrmwys 44%/108 1109105 1113 '108 # 111 
é 
t 
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MISCELLANEOUS COMPANIES—Continued. 




















.) PRICESOF 
Prices or THE ace val 1880 Sueaeen 
ONTH. - 
aos red Bon 
ness Ann us, 
NAME. 4 . f Rate % per An —_. uding 
. e 
34Oct.88| 34Jan.89| 3}ApL89! 34Julys 
Hy el Wey wa aluntas Oe & Sun tees ene Sone tate 
Do consol. eeeeeee . 109 $3 19 i 107 y $3 atDeo aa $8] Shen . 
Do 33 eeccccccccovess 108} 5 5 110 105 5 Nov 87 5 My. 88 5 se sail 
(il fd.) 1 —- 1074 | 4 5 6110 (105 5 Nov87| 5 My.88| 5 Nov88 yé 
Delsratiy? Dp 1908 £750,000 110 109 | 4% 7 @lll 1063, 5 Nov87) 5 My. 88) 5 Nov88 al 
id iis 183% eee *-* re bar see Jul 88 Lad i 
Dos perp. eeeersens be lll 5 3 115 107 6 July87 6 Jan. 88 6 uly Pe 
Napier Harte boceid%. 1920) 108 1054 | 4 15 $106 | 99 | SiJne 81] 34Dec.87| 9400 88 Fiveot 
l 3 él Hy 3h 
Newcastle Cor. 1936 — 1094 | $ 4% $I11 l197 | ShUuly87| 3pJan.88| 34July8s stpaty 
oe merey at, 1900 1014 1014 | @ 01013) 90 | 6 Nov87) 6 My.88) 6 Nov83 
Nw cw York City 
ork Ci ved 1901, 6 July87| 6 Jan.88| 6 July$8 thei 
payablest 4/1 pr$i8ls 140 eg | ete ie a4) § Novs7| 6 My.88| 6 Novss 
896 120 io. Nov87| 3 May88| 3 Nov88 
BL ia PR 29 SE |S 2 6 0 | OOhl F Angéi| 8 Neless| 6 Anges) 6 Feces 
Oamaru Hrb.Bd.6%dbs.138. on iolk : 6 1044 924! 8 6 Nov87| 6 May88| 6 Nov88 pi 
Pca.) ” 1879, “1919” eovees 17 110 5 l 7 Aug $7 7 Feb.88 7 Aug 88 ol 
% Waterwks.,1907 on 123 |$ © 0124 {1184) 4 July87| 4 Jan.88| 4 Julyss “i 
Oldham Carp deben-stek 294 29313 > 9 303! 294/10/Aug 87\10/ rae Ree ¥ 
To ater annul 
Se Brd. 6 7 debs., 107 | 5 3109 | 99 | 6 July87| 6 Jan.88; 6 July88 i 
09, ree dey 1880 = 1063 | 5 113 1104 | 6 July87) 6 Jan.88) 6 July88 oi 
Do6{,1881,red.1921 ...... 105 103 | 4 105 | 94 | 5 July87! 5 Jan.88| 5 Julyss = 
De 5% Consol, beds., 1934 105 LOA | 4 28 GLO | 94 | & Snlyhe) & Jon.86) & snlyes - 
4 conso “* - 6 Nov87, y ov = 
Ottawa City 6% ( 1883-190 aoe 1082 ro 4 6 Nov87} ‘6 . re 8s, 6 Nov8s) ia 
Seeetnaeennn 502, 1808 119 is | 119 |112 | 6 Oct.87| 6 Apl.8s| 6 Oct. 88 ye 
ag) pote nae ay Ml 108 | % 112 |106 | 6 Dec.87) 8 Tie. 88 Ae a 
Z, redeema 64July87_ 6jJan.88, uly - 
Paisley Gas 64 9 Annuities eee eee pis coe | eee | 
arm e e i 5) il 10h | 5S eilh [107 S Denki! 5 Juss, 5 Dees os 
Pt. Louis (Maaricius) 541934 109 A Bs. 4il 6}109 car 34July87_ 34Jan.88, 34July88) 3jJan.89 ze, 
Portsmouth Corp. gen 7al109 7 "a ; 5 diss 09 |1044| 5 July87) 5 Jan.88) 5 July88) 5 Jan.89 
enbes tae Od wert In. "92 107 104% | 4 12 Sie7 104 | 6 July87 6 Jan.88) : ee oa me 
Dob %7 “79 inn at 102, red.°93 108 1074 | 4 13 sf108 us 6 Jules 6 Jan 88) 6 Julyss| 6 Jan.89) 
Yi is 123 1224 | 4 6 $123 )115 
Reading 3 red. po ah stock 1094 1094 | $ 4 %1093/108 | 34Oct. 87 34ApL88, 340ct. 88 ok 
Romedtint, << or . 7 | 929| 4 Oct.87) 4 A 1.88] 4 Oct. 85) 4 Apl.89 
Do, 2nd & 3rd issues, 1960 96 954) 4 5 93 ct.87 pl. - 
Rosario 6 %S.F. Bds., No.1, - 5 me 6 Jan.88| 6 July8s! 6 Jan.89 
1886-1021......5.....00-00. 107 1064 | 5 18 RS 2t | a asl SAA. 88 34F eb.89 
. 34%red. stock 1023 i} 1013 | 8 9 o1104$/1013 34Feb.88, 34Aug 
St Melina Cy, oH1813 as 1 (ad | Wok |4 2 Sut ae | § dei dang dala § den. 
l 1 8 l ‘ x 
Southunptn Ocrs. Sit. 1945 103 £03" ; $8 9104 1014 eer 7 a: east re - 
; e ot ae » | 92 | 90 | 44July87) 44Jan. uly38) 
Steak Exek eairtath 103 -» }8 9 S104 101 Interest p ayable 1 Jjune & 1 5 apuan.8 
Stockton4}% rigage,1908 ill 108? | $ 12 HULL 107 4gJaly87) 4$Jan.88) 4gJuly88) 4jJan 
Swansea Corp. "34 f cock. 110 x109§ | $ 4 6/110} 1074) 34July87) 3gJan.85 3yJuly88 aye Free stps | 
Sydney City 5% Bds.......... U7 7) 117 | 4 7 O1N7 jil2 | 5 July87) 5 Jan.88| 5 Julys8 5 Jan : 
"Do 4 % debentures, i912. 109 108 | $12 6/109 105 | 4 JulyS7| 4 Jan.8s| 4 July53| 4 ss 
Timaru(N.Zea.)7 %deb.,1910 119 113% | 6 $119 |L04 | 7 Suly87| 7 Jan.88) 7 Julys8, 7 _ ~ 
Do Harb, Bd. 5% dbs. 1914 104) 104 | 4 19 0/1043) 97 | 5 JulyS7| 5 Jan.83) 5 July88) 5 Jan 
Toronto 6 % ster.deb. 1885-97 tht 1103 | 4 18 9114 105 | 6 Oct.87) 6 Apl.88) 6 Oct. 88, 6 Apl.s9 
Do6%Watrwrks. 1897-1904 12s gi} 1208 | 4 2 125 [110 | 6 Oct.87 6 Apl.8s 6 Oot. 6 Apl.8? 
Do 6 % sterling consol. 96-8 110 |} 4 7 G214 /108 alysis an | 5 Jan 89 
115 115 & O15 112 | 5 July87) 5 Jan.88| 5 July88) 5 Jan. 
pet Z strin onda 1922-3 109 1088 : ye 9109 102 | 4 July87 4 Jan.88 4 July88\ 4 Jan.88 
quite 6% deb.,1905 106 +) 102 | 5 14 $}108 (100 | 6 Dec.87| 6 Jne. 88) 6 Dec.88) 6 a | 
(eae) Wont Cometaniaabe 112 lik | 4 2 S112 108 | 44July87) 44Jan.88) 4pJuly8s) _ $ 
Wellington (N.Zea. )6%, 1907 119 1174 | 415 9119 (114 | 6 Dec.87| 6 Jne.88| 6 Dec.88) af 
Do6% Imprv & Water, 1929 126 126 | 4 18 6{126 |1174) 6 Sep.87| 6 Mar88) 6 Sep.88, 6 Mar 
Westport b. Bd, 4% debs. Maré! 
1925, gtd. by N.Z. Govt 104 103 | 5 17 5104 | 95 | 4 Sep.87| 4 Mar88| 4 Sep.88| 4 Mar 
SE ceortsincees 120 116 15 $)120 {114 | 6 Nov87| 6 My.88| 6 Nov88| 6 rad 
W Det? 85.107 sAbileaseae 110 it ; 8 6\L12 /108 | 5 Oct.87| 5 Apl.8s| 5 Oct.88) 5 Apl.” 
. M j 
Wolverhampton Corp.34%Sk 109, 109g | $ 6 0/1093,108 | 34Sep.87| 34Mar88} 3}Sep.83) 34M.) -9)Freestps 
-y rp-34%S Sain . Nets asad — 
Alexandra(Newport& South 
Wales) Docks & Rlwys. 17 178 | 5 9 0 17 | 16 | 44Sep.87 rem Sep.88) 44Mar89 15,68 
oe ene, sank 105 103 | 4 8 9105 |.98 44Sep.87| 44Mar88 Sep.88| yen 
4%, Seemaeere, seeek... arf sae 3 us et 99 | 4 Nov87! 4 Mayée| 4 Herts 4 aoe 
Bristol heal o ni | 4 om ni ni i oe 
Do preferred as pected “a vil saa te > nil nil ail oid 
Do deferred ordinary...... ves tee) aes i ote’ th ioe via ni ni - 
Bute Docks, 4% deb. stock 1174 117 | 3 9 O1174) 109) 4 Jne.87) 4 Dec. 87 4 Jne.88; 4 Dec. 88} ane 
Callao Dock,....0.:..0...050000. 84 Si} 85, 8 5 9 84) 8 (3}*Novs6) SIA 87 3yy"Nv.87 istsApl “ 
Dry DksCorp. of Lon. 6%pref 7 ech cae | CGR ona fn Liguidetion. | i 
East and West India Dock 22 203 | nil, ( 28 | 18 3 em nil. aince 
Do 4 % debenture stock.. 514 80 nil. | 864) 674) 4 July87\ 4 Jan.88 - July88| 0 Jan. 
Hill's Dry Dock& Enginrg. iL. 84 ‘8k 9%) 8 | 3 Sep 86, 8 Feb.87| 3 Sep.87| 5 for 
ae RE 33} 37 424) 284) 2$Jan.86) 1 July86,nil betwn.| 4 Jan.89 
et ont stock ....., 91 90 91 | 89 | 2 July87 di Jan. 83) 2 July8s 6)Jan. 
a % debenture stock! £604,220) Stock 1074 107 1319 $1094\ O4 | 44Sep.87| 4¢Max83| 4}Sep.88' 4;Mar80) 
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MISCELLANEOUS COMPANIES—Continued. 





























































































































[oes | iseo | 1887. | 1688] Cl Maret 
. O8- The 
| ing Semeteny, where chiefly 
NAME : 3 a Chairman. or ADDRESSES. dealt in. 
213 & 1888. Manager (). * Dealings Limited 
| Grr DANE (On) 102 [1093107 111} |Managed at Bank of England. |Spring gardens, 8. W. 

etr. rks. a oO . ’ é . 

Do 3 % Consol.../100 | 94 og 97 102 : | os ; 
ere “4 103 }107 |103 Le Agents—Anglo-Foreign Banking Co., Bishopagate street, E.C. &e.* 

%, Stoc 99... |... 
Montreal 5% ...... 110 1104 110 |105 105 |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. |London. 
Do, 1874......... 110 /104 [110 |105 105 |Agents—Bank of Montreal, Birchin lane, E.C. 
Sx what 110 }104 [LLL |105 107 |Agents—Bank of Moxtreal, Birchin lane, E.C. London. 
& | RGR ke SRA ee see 
Napier (Boro. of)/119 |110x}120 |114 107 |Agents—Colonial Bank of New Zealand. London. 
Napier Harb’r. 7%|124 |1064]110 |102 100 5 ee of Australasia, 4 Threadneedle street, E.C, London. 
ee He 994) 97 1101 | 96 oo City Treasurer, Town Hall, Newcastle-upon-Tyne. } 
fered, Ba J)... | ioe Base | ove x 
se ew ar.|118 {113 [120 |109 96 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. ‘London. 
ew YorkCity6% 
en 142 1130 }140 |133 1324 |Agents—Messrs N. M. Rothschild and Sons, E.C. - London. 

EL yep ees 130. }1224]130 |122 120 j|Agents—Messrs Morton, Rose, and Co., Bartholomew lane, F.C. {London 
Not. Corp.3 % stk.| 843) 81 | 87 | 833] 93 964 \Transfer and Dividend Office—Bank of En land, 8, G. Johnson, 

Oamaru Har. 6%|113 [108 [112 |106 103 |Agents—National Bank of New Zealand, ited. [Town Clerk. 

Do 6%, 1879 .../114 |108 }116 [111 100 
Oamaru 7%, Wtr.}127 |120 127 j111 1094 |Agents—Union Bank of Australia, 

Oldham 4¥deb stk 1114/1099}1 123) 109 1204 Town Clerk. 'TownHall, Oldham. Manchester. 

Do Gas& Water| 273) 264] 28}) 26; 30 
Otago Harbour 6% 

1 % from 1880|112 |106 [112 |105 102 |Agents—Colonial Bank of New/Zealand, 13 Moorgate street, E.C. London. 

Do 6 % 1921 .../124 1116 [123 [117 107 Ditto. London. 

Do 5% 1921 .../110 |104x]110 |103 964 Ditto. 

Do5%consbnds| ... | .., [105 |103 964 J. Gillies, 8. 

Ottawa City 6 %...|113 |109 [115 |110 107 {Bankers—Union Bank of London, E.C, London. 

Do 6 %, 1893 .../114 |106 116 [110 106 

Do 6 %, 1904 ...)118 |114 [121 [115 114 Ditto, London. 

Do 6 %, 1895 .../116 [112 [116 {112 106 Ditto. London, 
Paisley Gas6}%...| ... | ... J... | he 23 Moss street, Paisley. Glasgow.* 
Pt. Elizabeth 6% 

1 % snkg fndjl11 (106 }110 |105 108 |Agents—Standard Bank of South Africa. London. 
Pt. Louis 5%...... seayk oer 105 106 _|F. G. Adam, Agent-General. 
Prtsmth Crp. 34 % 100 | 974/1004) 974)1033 1074 |TheCorporation of Portsmouth. ; 
Providence5% bds.|109 |103xj111 |107 107 |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. London. 
Quebec City 6 %72.113 \107 j113 {107 fill 107 |Bankers—London and County Bank, Lombard street, E.C. London. 

Do 6 %, 1873 ...\113 |107 113 |107 [112 108 Ditto. London. 

Do 6 %, 1875 ...121 |115g]122 117 JL19 118 Ditto. London. 
Reading 34 %...... 1004) 98 [1013) 9941024 109 |Agents—London and Westminster Bank, Lothbury, E.C, London. 
Rome, 4% bonds) 96 | 91 }100 | 94 95 |Agents—Messrs C. J. Hambro and Son, London. 

Do 2nd issue...) ... | ... [100 | 96 95 
Rosario 6% No. 1) ... aha cy gh 105 
Sheffield Corp....) ... |... J... | +. 1044 
S. Melbourne 5%) ... | ... [113 |109 110 |Agents—English, Scottish, and Australian Chartered Bank, E.C. 

St Louis 6 %, 1893120 |112 [117 |107 108 |Agents—Messrs J. S. Morgan and Co., Old Broad street, E.C. London 
SuthmptnCor.34%) ... | ... | 984) 963 103 

S, Stafford. M.44% 94 | 90 }1003) 91 92 |Walter Williams. H. Smith.|Darlington st., Wolverhampton. |London.* 
StockExchange.../104 |101 }105 |101 1014 W.F. Perowne.|Stock Exchange, E.C. London.* 
Stockton 44%,1908107 |103x]107 |103 109 |Agents—Anglo-Foreign Banking Company, Bishopsgate street. |London.” 
SwanseaCorp 34%) 954) 964} 984) 96} 1074 |Agents—Bank of England, - London. 
Sydney City 5%.|/116 |110 J116 (113 114 

Do 4 debs. ...... Oe per hs ee 106 
Timaru 7 7 ...... 127 |118x}128 112 |Agents—Bank of New Zealand, Queen Victoria street. London.* 

Do Harb. Bd. 5%! ... | ... [109 99 
Toronto 6%deb.’97/117 |107 J115 107 |Agents—Messrs Bosanquet, Salt, and Co., 73 Lombard street, E.C. London. 

Do 1897-1904.../121 {111 122 1134 |Agents—Messrs Bosanquet, Salt, and Co., 73 Lombard street, E.C.|London. 

Do 6%,1896-8.../118 \L14x}117 111 |Agents--Bank of Montreal, and Messrs Bosanquet, Salt, and Co. |London. 

Do 5%, 1919 .../111 |106x)115 115 |Agents—Messrs Bosanquet, Salt, and Co., Lombard street. London. 

Do 4%, 1922-3101 | 95x{103 103 Ditto. | ditto. Senden: 
Wanganui Harb’r 1204 110 }118 101x |Agents—National Bank of New Zealand. London. 4 
Wear Commis,44% 108 |106 ]110 111 \James Laing. J.G. Morris, Olerk.|Sunderland. Newcastle. 
Wellington 6 %.../123 |112x]122 116 |Agents—Bank of New Zealand. Queen Victoria street. London. 
Wen Lmproy 1929 128 |119 1127 1174 |Agenta— Ditto. Ditto. London. 

estport Harb. 

4° debs. 1925} ... | ... | 98 95 |Agents—Bank of New Zealand, E.C. 
Winnipeg 6 %...... 115 \107 [121 117. |Agents—Messrs Morton, Rose, & Co., Bartholomew lane, E.G London. 

Do 5%, 1914 .../108 |101 [114 109 | ee 
babe ata 984) 96 | 994) 96311024 1024) 109 \Transfer and Dividend Office—Bank of England. London. ca 
oe AS 17 | 144] 17 17 Lord Tredegar. J. S. Adam. 60 Gracechurch street, EC. — Cardiff, 

Do 44 % pref.../100 | 95 m 1004 

Do 4% deb stck| ... |... {lO24 1004 : 

BristolChanl-Dek.| ... |... J... | «+ 44 J. Brieknell./Royal Insurance buildings,Bristol |Bristol. 
Do pref. ord. ...} ... | ... f ces | ce ... (In Liquidation. =~ 
| Do def. ord 5 | 2] 43) 2 “* IMr G Fitch Kemp, Liquidator. 
Bute Docks ..... ; fg Fey Bhar a 111 |TheMarq.ofBute. T.5. Esson 22 Queen Annes gate, 8.W. 
Callao...............1 10] 7H 9! 7 7 | 8h _ J. M. Frankland, 31 James street, Liverpool. Liverpool. 
| DyDesCorot Lady we toe | 5] 44 49) HDs 1 [In Liquidation. pour soongilli 
W. India ...| 944) 80 | 844) 494) 514) 25 | 36 | 17 18} |R. A. ankey. Billiter square, F.C. London. 
Do4% deb. stk.|108 |103,{107 |101 104 | 71 | 864) 62] 673 | | _ J. G. Broodbank. : 
Hill’s Dry Dock...| 173} 12 | 18 | 84 9 | 5g 10b) 72) 9a Col. E. 8. Hill,C.B. J.W.Courtis |71 Bute Docks, Cardiff. ; 
MUEE.  sccbunhenbocias 62 | 44.150 | 42h] 45 | 27 | 374, 28 | 36 John R.Ringrose, B. H.Garbett, | 4f.] Hull. Hull, Londea. 
Do preference | ... | ... 1003) 919]... | ... | 90 | 70] 90. 
De 44% deb.stk./107 | 98 si 106 | 94 }100 | 94} 95g 
mca wr a «een a Se" ASTD aiaPvennaes Samer = +> Tre +. vo cane = mae —=—— eas = <arentearmnanncmnicrce- A 
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. Prices OF THE Last yrs. PRICES OF 
Carirat. Monts. Last “we ye) 108. sch ast 
estor | —— 
Busi- | 07 ee 
» a at Latest Last Four. Ra: q 
at amelie |% i Z f E Done. | Price 3 f Rate % per Annum, including Bonus, {Ring 
Amt of Stk|Stock.) © im PerCent.) interim. Leal " 
DOOKS—(Oon.) | £ sd ax 
Hull Docks 4% deb. atock..| £699,136) Stock 100 |1014,1014| 99 100} 99 | 4 0 9104 ; 90 +s .87| 4 Mar88 : o> ! hie, 2 
London & St Katharine Dks.| £5,756,697| Stock |100 | 41 | 42 | 41 | 42! 418 | 2 7 9) 44) 374) 1 July87 uly88 ate 
Do 44 % preferential ...... £420,000 Stock |100 {116 {116} 116 '1163) 1163 | $ 79 6\LIT (110 | 44July87 4}July8s Sie 
Do 44% new preference,’78, £600,000| Stock |100 |109 110 109 110 | 110 | 4 S$ SLI 104 | 44July87 4,July88 on |} 
Do 4 % debenture stock... £1,840,274) Stock |100 (110 (113 j110 (112 | 113 | $ 22 3/113 |t07 | 4 July87 4 July8s — 
Do Snew pref.,’82...... 600,000! Stock |100 |107 {1083'107 |1083) 1083 | 4 / ojtand peo pJely87 4iJulyss a 
Milf ks ordinary ... 25,000; 10 | 10 | nn. | ove | cee | ave | ove nil, ere nil, ni ee 
ieee A) Sa sk PN LG a GN Roo Seas Stee Soh = 
ppeerepccescese 3 toc * 2 1% 87 $ ee 
Do 5% preference ......... £490,000) Stock \100 |121 |1235/121 |122"} 1235 | 4 2 9\123$1149| 5 Sep.87 5 Sep.88 » || 
Do 5% peepet. deben. stock £420,157| Stock |100 |1333/136 /131 1334) 1334 | $ 26 3/136 /124}) 5 July87 5 Julyss on 
NewhavenHarbour(guar.4%) 24,764, 10 | 10 | 123) 124) 12 | 123) 125 | 8 5 3S 124 12 | 4 July8; 4 July8s La 
Southampton Dock ......... £361,577| Stock |100 | 424| 434) 40 | 415! 40 | .. | 50 | 32} 0 Aug87 0 Augss mds | 
Do 4 debenture stock £236,950! Stock |100 [116 {118 ue us 116 $ 19 ois 112g sp uly87 44J 4July8s oxy || 
cons. preference ...... £542,637) Stock |100 | 924) 94 4) 934 | 4 96 | $3 | ug 87 ug a | 
Surrey Commercl. Dock,ord.| £964,813) Stock |100 |1224/125 {1224124 | 124 | 4 1 3/126 |117 | 6 Oct.87 5 Oct. 83 Le 
Do pyr tar lites a £154,000) Stock |100 [1133) ... | ... (L139 113, 4 9 O... |... | 6 Oct. 87 5 Oct.88) 5 Apl. 3g Fa | 
Do y debenture stock. £140,000] Stock {100 |1244) ... | ... ie 1244 | 313 3}. 440ct. 8; £1008. 88 44ApL soi [104220 )) 
and C preference! £248,000) Stock |100 {118 vw [LIS | 118 1 4 6 8. 5 Oct. 87 ct. 88) 5 Apl a 
GAS & WATERWORKS. cond ba fame | Ri : a 
Airdrie Costbridge Water] 6,796 55 | If. gh ta 112 | 4 5 3S 12 | 11310 July87/10 Jan.8810 July88'10 Jan.sol | 
Alliance inf 10%max| 59,000, 10 | 10 | 182'18tg) 1S$18y%) 18%) 5 18 0) 193) 184 104Oct. 87) 104A pl. 85|1040ct. 88/104 pL sol) |” | 
Consumrs. Gas | 7% max 10,000; 10 | 10 | 13g 134) 134) 134) 13, | 5 12S) 14 | 134) 740ct.87 7hOct. 85) Taek } rons 
Antwerp Waterworks, Lim 15,000} 20 | 20 is 144 134 14 | a 212 o| 153) 13 | 24 Mar86 M 2 Mar 88 25Mar89| O57 
as, Limited ......... 5,000, 20 /| 20 x, 2448 6 Y 26 | 24 10 Nov87/10 May8x%/10 Nov8810 Mays9 
Do 10 % preference......... 1,000; 20/ 20;...j... | uit Pigeehi.. bie a w+ | see /L0 Nov87\L0 May88/10 Nov88/10 May89) } 13,990 | 
Do 74 7% preference......... 1,500} 20 20 me hen he | eee = | 74Nov87 74Nov88, 74May89 | 
Bath Gas Light & Coke stock | 
(max. dividend 8%) ...| £40,000) Stock |100 |... |... | s+ | s+ | se | oe | aes | ove | 8 Sep.87| 8 Mar88) 8 Sep.83) 8 Mar89 
Do dividend, limitedto7 %| £95,000) Stock |100 | ... |... | .. |. = eee gy * | 7 Sep.87 7 Mar88\ 7 Sep. 83) 7 Mar stl 
Do Class KE shares, 7 9 6,000, 10 | 7) ... | | | 7 7M 7 Sep.83) 22,834 
ass E shares, pie J a es oe ae - wee | vee | 7 Sep. 87] ar 88 ep.83, 7 Mars? 
Do Class F shares, 5 % ... 2,500, 10 | 7 | we | vee | soe | wee | one Ea sie ~ | 5 Sep.87 5 Mar88) 5 Sep.88) 5 Mars¢ 
Bombay Gas, Limited <..... 40,000 5 | 5| Tis! 74 Tei 53) “Z¥e 7 2 9) 7y| Gj) 8 Jne.87, 7*Doc.87| 8 Jne.83| 7*Dec 85 
Ss tow, Ok eae 10,000 5 | 4| 5x, 54, 5 | 54 5h | 5 23 3| 5i| 5 | 7*Dec.87| 7}Jne.88'6j"Dec.83| 8 Jne. 39 | 1328 
Bournmth. Gas& Water, ord. 5,000; 10/10)... |... | .. | ies Licht Lud: | ase | ove 12 Feb.83)12 Aug3s 
Do B shares............ 004+. 10,000, 10 | 10]... | 1. | a. | we | ae | oe | ce | vee | 7 Feb.87; 7 Aug87| 7 Feb.88| 7 Augas| } 10a 
Brentford Gas—Consol stek.| £380,000) Stock |100 /2314 234 229 12314 2303 | 5 2 $1234 '2954 11g Aug87 114Feb.88/11Aug8s 112Feb. 89 
Do new stock .........-+00+. £110,000| Stock |100 1694 172 |167 1699, 1707 | 5 4 9.172 |1654 8AugS7| 8}Feb.88) 8$Aug88\ 8] Feb. 89) | 36,738 
Do 5% preference stock..| £50,000| Stock |100 [128 | ... | --. or 128 | $ 19 6/128 |123 | 5 Aug$7| 5 Feb.88) 5 Aug88) 5 Feb.39 
Brighton & Hove Generl. Gat 11,000) 20 | 20 44 45 | 43 | 44) 43 | 415 6) 45 | 42 |10}Sep.87/104MarS8 104Sep. 88) 104 Mar 81) 
Se A ena 5 | | '104Sep (104 10$Sep 4Mar8 
eR 8,125, 20] 20|... |... |... jor] os — | w» | a. | 74Sep.87| 7hMar88) 74Sep.83! 74Mar89) | 69,056 
aa serene ve seneneens 2,500) 20 | 20 | ase | ans | ve | an |}... | w. |. |. | 6 Sep.87| 6 Mar 88 6 Sep.83| 6 Mar3i 
Bristol Unite Gas eitpats £438,250) Stock |100 /210 210 206} 2064 2064 | 4 17 0219 |2034 10 Sep.87/10 Mar88\10 Sep.88/10 Mar89| 47,007 
—_ y nobenans cars t = oa 553) 56 | 55 | 554, 555 | $16 6 573) 55 | 9*Oct.87| 9 Apl.83| 84Oct.88) 8}Apl. 8» \ 
2 Ck.. ; he EY, Sy ee Spee vs | ee | wee | 5 Apl87| 5 Oct.87| 5 Apl83! 5 Oct.s3i+ 772 
Do ordinary shares, 1872 8,000; 20 | 20 | 43 | 43}) 423) | 43 | 4 1 6 444) 42 | 9LApL87) 9*Oct | 9 Apl.8s| “t SS 
British Ges Light, in. 19,000] 20 | 20 | 46 | 47 | 45 | 48 | a6 F : s 48") 44 110d 81 11 gApi.8811140et. 83 12h gL os a 
! 1 ; wn | VU) ol | + 22 | 20 \11 7| its 3 
Do Sierdinery ...... 4.715} 10| 10| 14| 149, 139 14! 14 | 5 24 31 143 1341 8 Seot8s| 6 Morsel 8 Seotssl 8 Marae } 5,235 
or pre (New)Gas,L.| 42,738 10 | 10 | 17. | 17 | 15 | 15x) 15 | 6 13 $178) 13) 6*Nov87 10 Mays. 6*Nov83i14 Mays9 484% 
ebentures ......... £200,000; 100 |100 1034110 |107 1084 110 | 5 12 e111 (107, 6 July$7. | ¢ 
Sw a onl 107 | 6 July87 6 Jan.88) 6 July$3) 6 Jan 89 
es Nate Supp - 7,500, 20 | 20 | 26 | 27 | 25 | 26 | 26¢ | 6 7 0) 28 | 25 | orSep 8 10)Mac88 6*Sep.$810}Mar89| 4,574 
Drainage, Lim.,6%deb.| £127,000| 100 |100 |1074 1084:1074'108} 1084 | § 23 0.109 |106 | | 
Chelsea Waterworks......... £717,467| Stock |100 |2644 2694 257, 2663x268 | $7 sleesuete : Falgrl snag b Jaly8s one 
De af sg romeo oscar ee +e 1 vee | nee He a 7 e 61385135 | 5 July87| 5 Jan.88| 5 July83| 5 Jan.89 a 
4 pref. tual). , naa i,” 2 2 6126 |1245) 4h 7 tJan.89| 
“DO BadOQi oe ae mat ae ja a8 p 201} 201 | 5 0 01203 195.10 "Aal8s 10 Febe88 10" Auzes 10° Feks9 
an > Max. oes ’ S Oc eee eee eee eee eee eee dnt i be J A 87) = F b.88 ood A 83! 7 F b.89 7,096 
Do 7 % preference ......... £30,000) Stock |100 |... |... |... ag ‘ |» Steel © eel © ames 8 
CityofS.Pibg.N.Waterw.L| 10,000, 2020) ig 2) i) “iy “ig| mie | “p| j | 7 Jaly8?] 7 Jan.88) 7 Julyss) 7 Jan.89)| 
o A 6% debentures ..... £60,000, 100 |100|... |... | ... | spas all. nil 
(0 , , ore | tee ose «» | «+ | 6 July87! 6 Jan.88) 6 July88) 6 Jan.89| } 2,268 
Do B 7% debentures ...... £59,630 100 100 |. |. | | $ Jalysi) - y 
, } ees eee eee eee soo 4) 9 
oe ewe + an ge ad 4 “ il | 11g 10), 1) | 2 5 6 12] 1Oy 2s0ck 83 rete sOer 88 SBApL 89 1,015 
° aie , wt patde teed Goo We tee we | eee | 2 May3#) 2 May35| 2 May86) 1 Mayss 
Do 7 % preference ......... 2,450| 10/10]... |... |... | | ys" y = y | 785 
° > aunilewions tant.) ant}. s+ | wee | 7 MaySt 7 MayS5| 7 MaySs! 7 May3s 
"De moustemerteunin £550,000) Stock |100 (2704 2704 2032653, 265 | 6 6 274412594 1340c8. 87 133 Apl 88 1340ct. 88 137A pl_89 
4 ) ! ck 100 (216521652154 2153 216 | 4 19 6 219%/2114, xt B7102 | “t. 83! l 
Do 44 % debenture stock 130°000) 100 [1252198 1193 lion?! ioe. | 2195/2114 1040ct. 87 104A pl. 88 L0Z%Oct. 88) 10¢ Apl. $y) + 13887 
$3 7 Goventurestock | £130,000) Stock 24128 123 1259) 124 | 3 23 6 123 |123°| 4hJan.88! 44Jne.88| 4,Jan.89| 44Apl8! 
Coutinental Union Gas, Lim. 27,866; 20 | 20) 45 | 48 | 47 | 47x 4745 10 9 50 | 45 \10*Jules7. ate Bis in pes) shy 
Do F ree og 10° July87 14 Jan.83/LO*July88 16 Jan.3 
Do 7 preference ronan cena ae lao tse oi ae| a 382 | 5-4 3, 38 | Bt /to*Suly87 14 Jan.83 10*July83 16 Jan. 89) | 35,000 
- CecQrdloe’ th f ong \one \ 40 | 37 | 7 July87,11 Jan.88! 7 July88 13 Jan.39 
s Pal DisGasOrd10% stk} — £75,000| Stock |100 |206 |203 208 |206 | 205° | 4 18 6.212 | y8711 Jan.88 y88 
sarang y7 % stock ... — we cae 148 |148 146 148 | 148 | 4 15 $151 ae r ane " sages 3 an Ss " i sill 
new ordinary shares... , siAisber tiers & vce | — eee ae a @ pl @ > hal 3° 
Do 6% preference stock..| — £50,000| Stock |100 1464 ne aay sta ga | |g ee 8) 7 Meets Bop.os) 7 Marke : 
Dudley Gas .......cc.c.sesesec-: 900} 30 | 30 | 594! 60 ) 59 | 595) 59 | 0) Ea yo oe: 82) 6 Mar88| 6 Sep.88) 7 Marsd 
Do BandC.................. 1,245, 10 | 10 | 194) 20 | 199 197, 2) | 7 g 09 | 58.10 Sep.8710 Mar$8}10 Sep.8810 Mar89| == 
East London Waterworks...| £1,720,560| Stock |100 {206 2084 206 208° 2072 $ 9 9.213 wostl\e SeP-87/10 Mar8810 Sep.8810 Mar80) eo 
Edin. & LeithCor.Gas£1 an. 000| ... | ... | 293 299 29! 293 2905/8 8 3 291234 | Pads belntaeas bce PEE , 
European Gas, Limited...... 23,406} 10} 10 | 26 | 264 253 26 | 26 (5 Oo @ 26 gt PP a ees, ve |£LAprl.8 7 
es. 12,000, 10 | 74] 18 | 185) 174, 18 | 18 |S 8 3] 19°! 174k AUB 87 tO, Feb.8S16 AugS310°Feb.89)) | ay 
Do new, 1874 .......0..0000. 25,406, 10 | 5 | 13 | 13) 125 13| lass 0 0 I +. ue Aug67|10°Fob.98)16, AugS3i10° Feb. 2 
Fylde Wtrwrks A 10% max.| £60,000) Stock 100 |174 175 173 174! .. | ¢ 45 31781173 | : yeh pe Feb.88)16 Aug 88/10 a 
Do B7% maximum ...... £114,760| Stock |100 |1543)157 (152 |1543) “<. | 4 5 0157 (152 | eroroe oP ty8S) OhNowSS) Ge Mays) | 8370) 
Gas Light _ oh a % | | 6{Nov87) 64May8s be 63 May3 
with gas at 3/9) A Ordy.| £5,468,600:Stock |100 |257 |260 '2569'259 | 9 | 
Do B stock ............. rvs) £100,000! Stock |100 '1024/105 100" 1024 103" | $ 49 268 PAS [atop 87/124 Mar 88 Ms per. og'S Maree! ym 
‘ le ' ar le ‘ 
—_—_—_——- ' 
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MISCELLANEOUS COMPANTES—Continued. 


















































































































































———~- Marker PRicxs In————, 
1885. 1886. 1887. Clos- Secretary, 
NAME. $s #12 2\¢ # Pre Chairman. or ADDRESSES. 
EZ EIZIE 2\F14 Dec., : 
ciSimiSia| Sin 1888 Manager(M). 
| DOCKS.—(Con.) 
| Hull 4 % deb. stk.|103 | 97 |102 | 97 |102 | 89 | 95 | 90] 914 
| Lon. & St. Kath...) 48 | 34] 41 | 35 | 394) 32 | 45 | 324] 40 |C.M. Norwood.  S, J. Becher./109 Leadenhall street, E.C. 
Do 44 % pref..../1104/102 }109 |10134}106 | 94 |115 | 974] 112 |Col. B, H. Martindale, 4. 
Do 44% new pf.|1074| 99 [106 103 | 86 [107 | 92} 106 
Do 4 % deb. stk.| 1074102 J111 /103 [1074| 97 11134100 | 1094 
Do 44%, 1882...| ... | ... ]02 | 94 | 99 | 814/104 | 88 | 100 
; Milford ............ en res eee eee Derr APS Aer 2 |T. Wood. G. Bert, Jr.j137 Palmerston bdgs., Bishops- 
Do deb, stock...| ... | ... |... | ... | 92 | 774} 994) 58] 98 street Within, E.C. 
Millwall ............ 894) 814) 874) 764 764) 62 | 764, 60 | 743 \C. H. Parkes. H. T. Robinson.|1 way place, Fenchurch street, 
- Do 5 % pref. .../122 |116 [1204)1143}120 j111 [116 j110 | 1144 G. R. Birt, M.) EC, 
1 Do 5 %deb. stk.|132 |1254133 |) 1314)123 }129 |121 | 1264 
a ee | a Newhaven Harbr| 12 | 10 | 12 | 10 | 114) 10 | 124) 104) 123 |Saml. Laing, M.P. A. Sarle.|London Bridge Terminus, S.E. 
my t Southampton Btsats 504} 20 | 36 | 24 | 324) 23 | 33 | 25] 32 |Steuart Macnaghten. P. Hedger.|19 Bishopsgate st. Within, E.C. 
1+ ge =H] Do 44 % deb....|1134] 98 [108 |100 [112 {100 }116 |108 | 1143 
9 rt Do cons. pref....| ... | ... | 76 | 71 | 774) 68 | 84 | 71a] 83 
7) Surrey Commercl.|1594|1404]155311354]142 (114 ]125 |105 | 123 |F. Tagart. J. Griffin.|106 Fenchurch street, E.C. 
‘ 194299 | Do4% participa) ... | ... [155 /154 [154 |119 [119 [108 | 1134 
an | Do44 %deb. stk. ... [120 juris |... |... {1274/1249} 1244 
ae Do5 % B.&C] ... | ... (12941298 [1274/1117 |... | ... | 118 
-| nee ee | ee ee | ee lee | ee 
GAS & WATER. pet 
; taal Airdrie&Coatbrge| ... | ... J... |... J... |... | 124) IL | 12 UJ. Jeffrey. P. Taylor.|Market buildings, Airdrie. G w.* 
33 i Alliance Dublin} 208) 192]1944) 194/19}4| 18 | 193) 178] 18) |Ed. Fottrell. W. F. Cotton.|/Dublin. Dub. 
39) 7 71/505 Do 7 % max. ...| 144] 134] 148] 134/14 ¢,| 127] 14| 13 | 134 
9} Oa Antwerp Water...) 20 | 144] 20 | 18 | 18 | 13 | 154) 12] 13 |Ed. Horner. W. Conway./56 Cannon Street yard, E.C. London.* 
39 Bahia Gas ......... 26 | 244) 284) 21 | 24 | 19 | 253) 22°] 244x/Ed. Horner. A. J. Head.|7 and 8 Idol lane, E.C. London.* 
39| | 13.999 Do 10 % pref....| 283] 293] 284] 273] 283| 2441 264! 249] 24 
39 Do 74% pref...|... |...) | 1. i se ea 
BathGs.(m.dv.8%)| ... |... fo. | byl BU Ch. F. Marshall. | Geo. Helps.|Upper Bristol road, Bath. ‘Bath, Bristol. 
30) 
38 Tee DD cidsbares Pei hate ouenRaecs!dhess wee nh 
30) [ 22,884 Do class E, 7%! ... | ... Geo Boon cs at i 
30 Do F shares, 5%) ... | ... an Ricks Kaley ae ar 
38 Bombay Gas ...... 7 | 6d} 74) 68] 73) 63] 8| 7 7 |R. Davidson. J. H. Perrins./6 Draper’s gardens, Throgmorton|London. 
39| | 19,950 Donew 4th iss} 54) 47 5] 57) 5] 53 5 5} avenue, 
35 | Bournemouth...... WER Tee ee Ze: eee ee ... |Chas. R. Mead. Wm. Cash./90 Cannon street, E.C. 
30} | 1709 pT RO Ree ae oR, ats PN eet Beak BL Ee 
89 Brentford ......... 2254|208 |232 |2204]232 |22231230 |220 | 2254 |H. C. Ward. W. Croxfords.|Brentford. London.* 
30) | 36.738 Do new stock. ..|1644}152 [172 |15941173 |163 {170 [160 | 166 
39 Do 5 % pref. ...) ... |... J... |... [120 [1189130 [119 | 125 
81) Brighton & Hove 40 | 36 | 43 | 39 | 45 | 41 | 453| 42 | 44 'F. E. Webb. W. H. Hardy.|5 Great Winchester street, E.C. |London.* 
89) | 68,056 Bo A cutinasyy i661. Toop Bice, Pda toe S00 Be oes 
Sy DoB preference! ... | ... A ee ee Cee oe ? i 
89\ 47,007 Bristol United Gas|204 |195 [2063/20141210 |202 [217 |2054] 217 |S. Jones. J. V. Green.| Bristol. Bristol. 
85 — vane .--| 614) 594] 633) 55 | 63}! 563) 613) 56 | 57 |E. Bush. A. J. Alexander. |Sinall street, Bristol. Bristol. 
by ee eee ere. A ees ig ee Sd ay 
a m Do ord., 1872...] 42h] 403] 447) 39 | 453) 373] 453! 438) 443 
gu British Gas......... 44 | 39] 48 | 44 | 474) 43. | 47 | 43] 44 |H. Wood. F. L. Linging.|11 George yard, Lombard st., E.C.}/London.* 
aol) a. Bromley Cons 103) ... | ... | 22 | 19] 23 | 19 | 22 | 19] 20 |R. Latter. G. H. Osborn. |Bromley, Kent. 
3} 5,235 Do7 %ord. ...| ... |. | 16 | 13} 15/13] 144] 13 | 134 
39 Buenos Ayres Gas} 143) 12 | 16 | 13$] 143) 13 | 154) 133] 14 Sir W. Brett. EE. W. Layton.|1 East India avenue, Leadenhall st.jLondon.* 
3o| | 404% Do 6% deb. stk.|111 {103 [112g|1073]112 |107 [112 |106 | 111 
sy] 4,574 Cagliari ............ 254) 22 | 28 | 25 | 284) 26 | 28 | 25) 27 |John Aird. R. Mackay.|3 Lothbury, E.C. London.* 
‘ Cantareira Water Agents—English Bank of Rio de|Janeiro, Moorgate street, E.C./ London. 
39 6 &% deb. ...... 102 | 85 [105 | 984/104 |100 109 |101 | 1054 |Dr. Clemente Falcaofelho. k 
al Chelsea Water ...|2104|1874]2824|2064]247 (226 |265 |2374] 2624 |Sir W. H. Wyatt. G. H. Gill./35 Commercial road, Pimlico,S. W.| London. 
gg) Do5% pref. ...| ... |...) |. P|... [L387 [136 | 136 
nd a Deo 44:5 preb. 2..P ts, Be 7 ot Be Ios Eo eee . B 
gal) Chester United ...}195 |185 [202 |185 |2124'190 [2074|197 | 2004 |F. L. Bagnall. James Pye.|Roodee Station, Chester. Liverpool. 
39 7,008 Oe Fg CRee ee ise irae Bite, olde a Le Be vee 
ro Do 7 Speed: 5..P 04 i PE a | [Grant,| _ ee » 
, CityofSt.Petrsbg.| 1 #614) od) 1 14} 1 1 |W.T. Western. Lieut.-Col. F.R.C.|4i Metrop. bdgs,Qn. Victoria st.E.C.|fondon. 
so | 2.968 Do A debs....... res he ee Ok ee 
89 Colne Val Wi ‘ater 10 | 831 94] Sg] 93! Sg] 113! 83] 11 |J.R. Hollond,M.P. W. Verini.|Bushey, Watford London. 
+ ne Val. Water 8; 83} 91) 8 } J. ollond, M.P. . Verini. ’ . 
oe Colombo ..... 2... we ha i a SRN CA) cc] [hattes Newton. CE Walduck|148 Gresham House, F.C. Londen. 
785 Do7 WOT, . calls sha Bean iitesd, Nxpae. Makita: dai Bs ben - 
33 Gimmes Nees 10%| 2694! 247 4] 2854'2654!2783 263 |2804)260 | 2594 |T. W. Ratcliff. H. D. Ellis|Ben Johnson road, Stepney, E. London. 
oe) Lagse7l Do new 7 % ...|202 |1854]212 |1944]212 [202 }2164|2024) 2114 
o~ Do 44% deb. stk.|/121 |114 [125 [113 [127 {120 [128 {120 | 1254 or , 
39 Continental Union| 43 | 354] 46 | 414 453| 33 | 463) 422) 45x |H.McL. Backler. F.H. Himing. 7 Draper’s gardens, Throgmorton| London 
89 fs ~ 7%, 989 = 255 a 284] 32 | 27 4 7 ot avenue, E.C. 
os 0 ref. ...] 35 | 31 | 374] 33 | 363) 32 ] § ix 
89 Crystal PalaceGasl195 |187 03° 190 10° 197 {215 [200 | 210 |F. L. Linging. Magnus Obren.|Lower Sydenham, 8.E. London. 
we oord. 7 %....../142 185 J... |... Po. fo... (152 [143 | 149 
L- 66,490 ae Bee ape. ae a eA Re py OR) fe ee CE Pee 
b- . o6%pref. |... | oe |e Po. |... PAO IRS | 1465 . 
89 Patios Ges ied. 53 | 46 | 55 | 514) 573) 54] 58 | 55) 57 T. Collett.|Dudley. Birmingham.* 
39 a Bast Load W erj1914{1754 path ecdtoosliee 203 190 2004 A. W. Gadesden. J.A.Crooken|den.] 168t Helen’s place, E.C. London. 
- nd. Water|1914{1754]1984|1844]203 |1894]20! .Gadesden. J. A. Croo oe 
89) 16,998 Edin. & Leith Gas 34h 514 374 53 | 76 BT 284 28 284 J. Syme, D.-G. J. K. Watson, M.|25 Waterloo place, Edinburgh. | Edinburgh. 
7 European Gas ...| 23 | 214] 24 | 22 | 244| 2) | 264) 24 | 26 |H.McL.Baclker. W.Williams.|!1 Austinfriars, E.C. London. 
a 90,601 _ new os beucd. 18) 15 | 17 | 16} 18 | 153 13} rt. 124 
: ‘o new, 1874.../ 1 10 | 112) 11 | 124) 10 A i 
a Fylde Water 10% 162} 140 184" 1594]185 176" 184 1174 | 177. |Robt. Dunderdale. J. Bradley.|Kirkham, Lancashire. |Liverpool.* 
4 8,370 Ps Poet é ssn 7 137 [165 |152 |163 |155 }162 [152 | 1574 
aa Lig JokeA = 
9 10% gas at 3/91240 |219 |251412333]2594/228 }263 |233 | 251 |Col Wm. Thos. Makins,M.P. /Horseferry road, 8.W. London. 
3p p 77088 B stock...... 90 | 84 ' 974] 85 jot 90 }105 | 97 | 1024 John Orwell Phillips 
—————— 
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GAS& WATERWORKS.— 


| Gas t and Coke (10 
oe ca 


Peretti ee eee ee 








oS 











da 





Kent Waterworks ............ 
Do 7 % new shares, 1885... 
Kinherey Websewuchs, L. 
Lambeth Wtrwks(max.10%) 
Do(maximum 74%) ....-. 
Do 4% debenture stock) 
Livrp. Untd.GasLght. A stk 
Do 7 % maximum—B stk 
Malta & Mediterran. Gas, L. 
Do7 % preference ......... 
Mauritias Gas, Limited...... 
Metropolitan Gas of Mel- 
bourne 5 % deben., 1908 
Montevideo Gas, Limited... 
Newcastle - upon - Tyne and 
Gateshead Gas ......... 
Newcastle & Gateshead Wtr. 
New River (new shares) ... 
Do 4 % debenture stock... 
Do B 4% debenture stock 
Odessa W aterwrks—A shares 
he TE EE ccs cceecccses- 
Do 5% debenture bonds... 
Oriental Gas, Limited ...... 
Do new, 1865 ........+..+++- 
Do new, 1879 ..........+0+++ 
Ottoman Gas, Limited ...... 
Paré Gas, Limited ............ 
Partick, Hillhead, & f ord.. 
Maryhill Gas, L.... | pref. 
People’sGas L. & Coke of Chi- 
cago Istmrt. 67 strl.bds. 

Do sterl. 2nd mort. 6 Z%... 


PernambucoW tr. Ist db. bds 


San Paulo Gas, Limited...... 
Shanghai Waterworks, Lim. 
—s UnitedGasLight,A 


Preerrerie Cet eee 


SII cai tcbcoversee oni 


South Metropolitan A stk 
(10% with gasat3/6) ... 
Do : SS Re ee 


Do 
Do . 5 % deb. stock. 
South Staffordshire WaterA 


Do 1876, maximum 7 %, B 


Do 5 % erence ......... 
Do 4 % debenture stock... 


Southwark& Vauxh’llW ater 


—Ordinary (10%max.).. 
Do D shares (74 % max.) 
Do “6 preference stock .. 
Do 44% deb. stock ......... 
Do 44% debenture stock 
Do 4 % debenture stock... 


Sunderlnd&S Shields Water 


———===== oo 
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194, 20 194) 20x 
1914/1914'185 {1874 








|9 Feb.88 
74°Aug87) 9 Feb.38 
124Aug 87 124Feb.88 
4 Aug87) 4 Feb.88 
4 Aug87| 4 Feb.88 
4'p.sApS8 20/ — 


5 July87) 5 Jan.88 
12 Dec.87; 8*Jne.88 
12 Dec.87| 8*Jne. 88 

8*Jne.88 
7 Apl.8s 
2 Feb.85 
0 Oct. 86 
540ct. 86 


mh 
tt SOND 





3524'550$/3524) 
1274129 (126 (1273! 
129 126 (1274 


Ce Ce Ce Sete 
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fo Mtr © MD 
Ce to tas OS D 


oS 
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6 May8s8 
6 Dec.87) 6 Jne.88 
6 July87| 6 Jan.88 
4|10*Oct.87/i0 Apl.8s 
14My. 86, 5 May87 
10 Oct. 87 10 Apl. 88 
10 Oct. 87:10 Apl. 88 
10 Oct. 87:10 Apl.8s 
10 Oct. 87/10 Apl.8s 








© © % 








ms Nm mM 
ama mem 








2 Dec.87) 2 Jne.88 
3 Dec.87) 3 Jne.88 
4 Dec.87| 4 Jne.88 
5 Dec.87; 5 Jne.88 


ete wrADSO% 


a 
em D> 





~ 
©ct®S © 


5$Sep. 87,15$Mar88 
12 Sep.87,12 Mar8* 
7\13 Mar8s8s 
5 Jan.88 
5 Mar8s8 
5 Mar8s& 
5 Jan.88 
4 Jan. 88 











ba me he me 
aN Se ts 









































| 6 Jan.88 
6 Jan. 88 
5 Jan.88 
440ct.87| 44ApL88 
420ct. 87) 4}Apl3s 
4 Oct. 87; 4 Apl.88 
10 Mar87| 9 Sep.87 
10 Mar8s 
8}Mar58 
74Mar88 


Cote te Cote tate teat. Site Co fo Se %D Coa te te te GS 
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Sete © 























te te 
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10 Mar88}10 .88 
74Mar 88 scp 


eee 


7| 6 Mar88} 6 Sep.88) 63 
6 Mar88; 6 Sep.88 


6 Mar 88! 6 Sep.88 64 
12 for 85/12 for 86/124 for 
17@July86|17}July87|173July 
10 Jnz2.8810 Dec.88 10 Ine, 
104F eb.88)1 
7 Feb.$8 

12 May838 
9 Jan.88 
74Jan. 88 
4 Apl.s8 
10 Feb.88 
| 7 Feb.88 
4*Jan.88 
7 Dec.87 
2}May86 


5 Oct. 87) 5 Apl.&8 
6 May8s 


ObAug 88 
7 Aug 88 
10 Novss 
9 July88 
74July88 
4 Oct. 88 
10 Aug88 
7 Aug88 
8 Jne. 88 
7 Jne.8s 
24May87 


5 Oct. 88 
6*Nov8ss 


9 Aug88 
74° Ag. 88) 
128 Ag. 38 
4 Aug85$ 
4 Aug88 
pd.in bds. 

nil. 
5 July88 
12 Dec.88 
12 Dec.88 
12 Dec.88 
8 Oct. 88 
4 Aug8s 
0 Oct. 87 
54Oct. 87 




















6 Nov88s 
6 Dec.85 
6 July8s 
10* Oct. 88 
5 May8> 
10 Oct. 88 
10 Oct. 88 
10 Oct. 88 


4 Dec.88 


12 Sep. 85 
13 a 
5 July8s 
5 Sep. 8s 
5 ps 
5 July8s 
4 July85 


6 July8> 
6 July88 
5 July8 
440ct. 88 
440ct. 85 








19 Sep. 85 
S$Sep. 85 
740ct. 85 









































10 Oct. 8d 


2 Dec. 88 
3 Dec 88 


#33 


5 Dec.85 
154Sep. 88} 163 


4 Oct.88 
10 Mar8s 
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Gas Light& Coke 


eee ee eee eereees 


Hong Kong&Chna 
Hall Gas.. ......... 
Imp. Contntal. Gas 
Kent Water ...... 


Kimberley Wate: 
Lambth Water10% 
Do 74 % max.... 
Do 4 % deb. stk. 
Livrpl. Gas A stk 
Do 7 % B stk.... 
Malta & Mediter 


Mauritius Gas ... 
Metrop.of Mibrne. 
5% deb, ...... 


MontevideoGas... 
Newcastle&Gtshd 


NewcastL&G. Wtr 
New Riv. newshs. 


Oriental Gas ...... 
Do new, 1865... 
Do new, 1879... 

Ottoman Gas...... 


Partick, Hillhd.,& 
Maryhill Gas 
People’sGsof Chg. 


Do 2nd mort.... 
Pernamb. Water. 
San Paulo Gas..... 


Shanghai Water... 
Sheffield Gas A... 
Do Bi.. 
Do ee 
Do E shares..... 
Sheffield Water... 
OP i hee Seelam 
MO 2s. bey bees. 
Re re 


South Metropoln. 
10 % at 3/6... 
DT. Jacecesddchl 

| Se See 
Do Perpet. 5%... 
Sth.StaffordsWtr. 
Do, 1876......... 
Do5% pref....... 
Do 4 & deb. stk. 
South. & Vauxhall 
ord. 10% max. 

Do, 74 €i54 4.2. 


Do preference... 
Do 4% deb...... 


Do 84 % max.... 
Sutton, S’thcoats 








al 
sis 





177)187 {177 
13a)... |... 
si} 8a) 7 
73 
7% 


Do 7% new...... 36m," ban 
3] 5a] 144] 94 
1814227 |1914 
167; 4190 |1724 


14534163 |153 
¥i 3351 7 | 54 
Do 7 & pref...... oe ee ee ae 
1#}f 2] (1 


1794]190 |183 


Do 5% deb. bds.} . = 
83]10| 9 


9 
2 
7 

3H, 5 | 4 
3 
5 


Ist mort....... ee 


208 
119] 154115 

593] 67 | 60 
294) 334) 30 


1434] 163] 15 
5lx} 534] 514 


4125931312 {289 
2184} 

232 1270 |240 
125 
124 
120 
123 


152 
129 
Do 44 %deb ...| ... |... #1254! ... 


Do 44 % deb ...| ... 


Sunderland Water! 225 
Sundrind.Gas org. |! 








114 jl 


L154)124 |1165]125 
15344165 |15: 
1033]126 |1174 


73, 7 
7 


193] 164 


211 |2024 


L174\112 
1174]110 
6 


24) 1 
924] 89 





t 
4] 6 


824}... 
106 {1023 
17 | 15 


210xp222 |214 2: 


221 |213 
221 |212 





2524|234 


134 |128 
126 |119 
123 }119 
131 {12 
L11 |107 





1754|161411704 
1574/1495 


131 |129 


) 228 (2203 
201 |19844: 
170x}175 |170 


154| 14 











344 13333): 




















3¢4/Henry Cowan. J. J. Graham. 


944x) Coupons paid by Union Bank 


110 
148 


2994 
234 
250 
1404 
138 
137 
130x 


118}x 


Agents—Knowles and Foster, 
Fredk. Delmar. J. Heath. 
E. F. Duncanson. W.G. Howill. 
F.T. Mappin, M.P. 

Hanbery Thomas, J. 


P. Blakelock. 
John A. Blaydes, Acct. 


G. Livesay. F. Bush. 


Frank James. Hy. Hasleden. 


1683,|\Sir H.E. Knight. Alfred Jelley. 


1604x 
1324x 


R. Vint. J. W. Sutherland. 
Edward C. Robson. J. H. Cox. 


I. J. Runton. W. Woed. 





Agents—Railway Share and T 
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MISCELLANEOUS COMPANTIES—Continued. 
Toss. Tsee | ie My 2888 | cia “ei ’ 
NAME 12 €/8/¢ 2) q [Pees] Chairmen | or. ADDRESSES. Bi rape 
Dec. 
a1 Sim| 3 | 3 | 1888 Manager (2) ET 
GAS, &c.—(Oon.) . EE 








1844 
169 
1194 
1244 
1724 
123x |E. G. Fox. J. W. Fisher, A. §./65 South Molton st., Brook st. W. 
204 |J. Barker, Grimsby. 
178 
“de W. H. Fisher, J.P. T. Trewhitt.| West Hartlepool. 

7 

21 |E. Woods. _ C. E. Walduck.|148 Gresham House, E.C. 

70 |W. Peasegood. T. Bull, 4.|Hull. [bard st.,E.C. 
2054 |Sir Julian Goldsmid. R. S. Garjdiner.] 30 Clement’s lane, Lom- 
ats Geo. Smith Alex. Dickson.|Mill lane, Deptford. 

9$ |A.J.Macdonald. W. Vincent.|101 Cannon street, E.C. 
mee H. P. H. Norman. 8. H. Louttit./Brixton hill, 8.W. 
24 
1184 
210 |Edward Lawrence. P.F.Garnett.|(Gas Works, Liverpool 
156 J. F. Robinson, 7'reasurer. 
53 |J. P. Paddon. A. W. Cooper.|60 Gracechurch street, E.C. 

“2 |. B. Gill, Alfred Hersee,|14 St Mary Axe, E.C. 

114 |Agents—Commercial Bank of|Australia, 67 Cornhill, E.C. 

194 |A. K. Mackimon. __T. F. Lane,|A. S.], 103 Gresham House, E.C. 
195 |Thos. Hedley. | Wm. Hardie.|Neville street, Newcastle-on-Tyne, 
2234 |Benj. Plummer. — Geo. Smith |Newcastle-on-Tyne. 
oh John Miles. James Searle.|New River Head, Clerkenwell,E.C. 
125 

i Sir P. Spokes. W. D.M. Forrest.|5 St Mildred’s court, Poultry. 
91 
my H. Mc. Backler, A. Hersee.|14 St Mary Axe, E.C. 
x 
2x 
64 |1n rotation. A. J. King. |53 Cannon street, E.C. 
+ Robt. Morton. T.S.Borradaile.|7 Union court, Old Broad st., E.C. 


212 West George street, Glasgow. 
rust Company, Lothbury, E.C.— 
of London. 

48 Moorgate street, E.C. 
Pinner’s Hall, Great Winchester 


60 Gracechurch street, E.C. 
Commercial street, Sheffield. 


Sheffield. 


7094 Old Kent road, S.E. 


56 Union passage, Birmingham. 


Southwark Bridge road. 


16 Faweett street, Sunderland, 
Sunderland. 
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MISCELLANEOUS COMPANIES—Continued. 















































PRIcks OF TaB Last yrs. PRICESOF 
Carsral. Monru. Lat |i 1889. DrvipEnps. 
. vestor —— 
AME Share * ” lat Latest Last Four. 
N Ped a 3 = + | & | ness | Price. 3 L Rate % per Annum, including Bonus, 
Amt of Stk| Stock.| © = 4 | Done. tperCent.| = * Interim. 
GA8& WATERWORKS.— |(Qon.) £ed 
Light & Coke—original| 12,000, 5/ 5} 12/13) 11 | 12 413 9 13} 11 |11 Sep.87)11 Mar 8811 Sop eater 
ordinary ......... 2864, 10/10/17)... |... | 17 we | as | eee | 8 Sep.87| 8 Mar88| 8 84Mar 
Do ~ pean S29 © 30) 301 i.. |... |. | -- |, | ee | 8 Sep.87) 8 Mar88} 8 Ser 88 8 Mar 
W Middlsx Water(10% max) £1,155,066) Stock |100 |2663'269 263 (63x $16 9}269 /263 |10 July87|10 an Ie uly88/10 Jan. 
Wolverhampton Gas ......... £98,960) Stock /100 |205 |210 (204 (205 419 $210 |199 |10 Aug$7/10 Feb.88\10 Aug$8)10 Feb. 
Do 6 % preference ......... 10,000, 5| 5&| 78 74 7%) 78) 78) 4 1 3) 79) 73 6 Aug87| 6 Feb.S8| 6 Aug8s 
Wolverhampton Water,new 20,000, 5/| 5) 6 5 | 53) 5s) 3 16 3| 54) 5 | 4 Sep.87| 4 Feb.88) 4 Sep.88 
ON AL & 8TEEL/008. 
ye A alae rcly my 25,000; 50 | 29 58) 44) 4 46 nil. 53} 33| 0 for 85| 0 for 86) 0 for 87 
mena, ge aa 20,000; 100 |100 219)a3}212 212 5 3 912995193 | $ for 85 9} for 86/10} for 87 
Arniston Limited ...... 6,500, 10| 8 | 15 |l5y) 15 \15z4) 15%) 6 12 9} 154) 133/124Nov87/12h*My88|12$Nov8s 
at Hematite Steel, L.| 150,000 7h, 74\ 44) 43) 42) 44) 424) nil, 43| 4 |74 for 80| 8 for 81) 6 for 82 : 
Bolek meV ane han,&Co.Lim. oeeer on , i of 84 8 $10 a 7 Pr pg os Ter 86 3 foc 7 By 
Ow, V all s - or or or Si i 
ee paid aeginsovosoues 81,488} 20 | 20 | 168) 168) 15$) 153) 152 | 3 15 ra 143/24 for 85/24 for 86) 3 for 87 
RF ied BYTE: 23,604; 20 | 20 | 213) 219) 214) 214] 218 | 4 23 | 2)3) 208] 5 Aug87| 5 Feb.88) 5 Aug88 | | 
: en ie 6,038) . 10} 7 Re fi a 1110 9| §} ot 7 ion Baris Bee, G60 Deo. St 1 
Charis me Lim. — 10,000} 100 | 80/1 6 0 9101 | 885\ 5*Oct.87}10 Apl.88} 5* Oct. 88 | 
Do 5 &% debentures ......... 200,000; 100 100 tn" 105 (103 |104 | 1033 | 4 17 9)105 |100 | 5 Sep.87 5 Mar88) 5 Sep.88 a 
Clyde Coal, Limited se seenees 15,000, «63 | 3| 3 | 3%) 3 | 3¥5| 2 nil. | 38) 28] nil nil 5 Aug84! nil since a : | 
“sere mane oy ng sseee — 4 7h a = pit . 410 0) 95 | 228/16 AugS7\6g*Feb.88|20 Aug8S|10*Feb.89| 21,475.) 
tt Spanish Ore Co. ... 55, 1| 4 715 6| 5 44\36} in 85| 424 in 86} 40 in 87 | 383 in 88 21, 
EbbwValeSteel,Iron & Coal, | 
Oe ee ee 74,475; 23 | 20 | Tx) Tits) 54) 63) 63) nil, 83} 5&4) O Dec.81) 1}Jne.82| 1}Jne.83' nil since| 14,824 |] 
agg Sane a 0,000). 20 | 9 | 17 | 174 17 | 278 71h $ 17;|15,4|20 Ang8: 10*Feb.88/20 Aug88)10*Feb.£9, «if 
Gt. Westrn ery, A....... 8,101 5 | 104) 103) 102 104s) 103 | 4 17 5) 104) 84|10 Jan.87)10 July87/t0 Jan.88,10 July88} i 
Hallamshire Steel & File, L 3,000} 20 | 15 | 163) 163) 16% 164x 413 (| 162) 144) 8hJne. 86) 44Jne.87| 44Jne.88 5 Jne.89} ... >| 
Hamstead Colliery, Limited 5,000, 20 | 20 | 10 | 10%) 10 | 103 102 - 103| 7¢ Ses on a i 18:790 |} 
Do oe shares ..... 4,750) 20 | 20 | 274) 28 | 27 | 28) 274) 7 2 9| og '| 234) 4 Aug87| 8 Feb.88| 5 Aug88 15Fcb.801f 8,790 | 
spon ne ad f Ordy...| 12,965; 15 | 124) 103 103) 20 104 6 1 | 303) 73] 0 Aug8?| 24Aug86| 4 Aug87| 5 Ange} 
Bears.) 11,405) 15 | 84) 43) 48) 48 10 O CO) 43) 4| 0 Aug8s 2b Augs6 4 Aug87) 5 Aug88\J ™ 
John Abbot & Co. , Limited 2,000} 100 | 75 | 67 | 683! 67 | 68) 684 214 €) 685| 544| 6 Sep.85 5ASep. 8 3 Sep. 87 2) Sep. 88 88} 548 
John Brown & Co., Limited] 10,000,100 | 75 | 653| 74 | 654 74 5 1 5| 74 | 544\54*Dec.86| 8-July87|53*Dec.87| 4¢July88, 120,666- 
Lohig am Rolling Mills, Lim) 10,000; 10) 4 | 2%) 24) 24) 23) 2) mil | 34) 24) 24May80| nil. since | 24Apl.88) 24Apl.89, 
§% 1st Mort saan Cen 
tral Rail. of ersey| £2,000,000, 200 /200 [100x/102 | 98 '100 6106 7 a 
Lechereh Cuties’ Caan js 102 | 95 | 6 Nov87| 6 May8&| 6 Nov88, 6 May89 
Desk on Rie gam a © 7 ve | . | ni, | yy 2) nil nil nil. nil. 
oo ee ose f oe i. ee 83} 74/10 July87/10 Jan.8§| 0 July88; 0 Jan.89 - ae 
Marbella tron Ore, Limited] 250001 10 | 10| 34 “34 3h! 34] 34) 0 8 3i| 24| 4 for 8¢| 4 Aug87| 6 Mar88|nil since| 13,100 
Mersey Forge, Limited... 80,000, 2) 1) 1a 1B) ye) Ug) lve) mi, Fa} 2}. |. |i for 88| nil since|  .. 
a ee Sooo! SL an | aot edi aee| 288) 88 | $25 5] Gal 44] 4 for 88) 4 for 8¢] 3 for 87) 5 for 8) 39p 
Nantysio& Blaine lroawris i ae Wr a - 4 4 S| 144] 11}\ 4 for 82| 4 for 86] 3 for 87| 5 for 88 
im pre erence . 3 $i 6 65 17 & 61 c 3 / 
Bovpes Aiea, ea} S| Pa) ade of Tl ae ales esp sei pe ke 60 ab 
ein Steam Coal,Lim.| 15,000, 10/10| 81! 9/ 8| 8}| s¢| nit. | 9| 74] 6*Deo.s:| 8 July8sl 4° Lsince | 30,19 
New Sharlston Colls.,L.prt|  12,000| 20| 20 94] 94) 9} 94 $75 of Oy 8] | 2 Maes Tieces!1? Marco] 6086 
Newton Chambers & Co., L. a 20 | 20 | 154) 15g) 15 | 154) 155) nid. 73| 11 pfhnwg 7 
teatiieebertiaki. kl Saeed oats mg | OL) Pa) PL | 5 ex) a) 203]. | for 86| 6 for 87| 6 for 88 | ~» 
: , <i See mil. | 2) ly! Last} dividend} 10% July 83 | 
Do B shares .................. 62,0001 13) 121 gi ..|..|} Bf og] nit * y } 7,867Dr 
Northumberland Land and 4 of ik od pes 
1, Limited ............ : | 
Park Gate tree One | S000 100 65 H cotl estl est] art) sz cl addled] 0 ce: os. = “ 
Poarsonand Knowles’ Coni & , 69 | 69 65x} 578 | 5 5 0! 694) 555| O Jne.87| 0 Dec.87| 3 for 87-8 5} for 88-9 
Iron, Limited, “A” 6 %.. 4,354) 50) 50 | 55 | 56 | 54/55] ... 15 9 6| 561/45! 6 Sep.ssl 6* * 
pde B ordin sO Sinan 12,230} 60/50/21} 21/18)18] 2. (saz clo }a7 2 Seng: > Maes 2 8en88 o Mer 80 
elsall Coal and Iron, Lim 10,075} 20/20) 5| 5| 43) 43) 43! pit. 5s} 2 ie 
Rh I Limited j| 23 5 Aug84| 0 Aug85) nil since 
en paren dee 125,938' 8 | 5) 1h 18) M5) Ba} Age} mat. | 18) 198] 1 July8s] 0 July8s| 0 July85| nil since 
PE TE, Ce 73,062 S| 43 § # 4 61 nit 1g i Jens: oT rab » Taleas ml : 
Shel. Forge @Roll lle L| 590) 10 | 10 | By ace Haul “Sal USE| 4 & $] 154 18H 9 Sep.sr| SeMarse| 7 Sop.) 6 sara 
or, 1118 ’ 6 5 5 6 8 fi 3 « P - 
a got ~ = 154! 154! 154 1 i ar ¢ ry 1 3 ant car” abe el da 
SC EE. ddd soibaschecncenc : 68 68 6} 6} nil 7 3: 1 il. il. 
Do C preference ........... 4,496; 25 | 25 | 24%) 25 | 243/ 249) 2415 7 G 4] 34 nil. nil nil. nil. 
Soest Lisnited ~ } Det 37,837, 10/101... |... |... 25%) 234) 5 July87| 5 Jan.8s| 5 July88, 5 Jan.89 
Limited Def. ae wees re Oe | th Se Te | be wr oni 
Shott’sIronCom any (stock) £299,210 Stock 100 313 323 30 30 “ Py 3 eee eee eee eee 
Simond’s Stel ron org. 20,000 5| 5 24 24) 23) 94 Bo ' * * 0 Oct. 85] 0 Oct. 86] 0 teat a ya 
Staveley Coal n, Lim.,A 6,000; 100 | 60 | 784) 784) 774| 774) 784) 4 10 3 793| 65 | 5 Sep. 8” 34 Feb 88] 64Se 88 5 Feb.89 
= 2 By 8200, 100 | 10 | 124 124) 12 | 124) 94 | 4 16 3} 124} 74] 5 Sep.87] 34Feb.88| G§Sen.88 5 Feb.80 
Do do D 3,100 10 10 13h id 134 134 ng 4 | - a . yk 87| 34Feb.88| 64Sep. 861 5 Feb. 89 
Steel Compny of Scotland,L. 50,000, 10} 9/38) 82) 73] 8a, 6 9 5 4 p-87| 34Feb.88| 6gSep. 88) 5 Feb. 
Sydney & Louisburg Coal & : 8i/ 7 | 3}Sep.87| 34Mar&$| 5 Sep.88| 5 Mar89 
ce gin Limited, ord.| 25,000) 10/10{ 14 2/ 1| 4 ee 21} 
Tees Side'Tron and) Osdy, Prac et Ed A iL ey ee | (10 Apl.84)nilsince J 
p 5 es coe | eee Ts nil. h z bie 2 ose P 
segs, Yor 1 Le Prefer 33,000) 3{ 2! yy... i | at | y ot a 
pieger Irn. & Coal. “A 20,000, 50 | 36 | 24 | 253) 224! 053 a5 | ¢ 2 o 26 144 te angss 81 peld Alec, ieee ay Auge 
“B"| 10; ug ug 86) 14Au ' ug 
Yaoarer Coal Mngt 185, 7 if bets "iT oF e 1 18 6/ 204) 13%) 3 Aug85| 3}Aug86 igAugs7| 1 Aug ss 
E Deh pelare sa 74,950| 10] 10 oH 981 9| 9% ‘oe! 4 6 ol par “| sainyerall. wk 6 tye. 8 
£749,500 'Stock.'10@ 1033:1634'103 '1033' 1053 | 4 17 s10e 97 } M4torss L4for 86 { 4 87| 5 for 88 
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MISCELLANEOUS COMPANIES—Continued. 
1888. 
Soarenany, where chiefly 
NAME. 3 z 3 : 8 4 Chairman. or ADDRESSES. dealt in. 
So Ey 20 *DealingsLimited 
(@| Siz] s =|. cian tesk aa 
GAS, &c.—(Con.) . 
Tottenham& Edm. 10 | 114 104) 13 | 11 Geo. Grepper. Jas. Randall. |Tottenham. London.* 
Deo new ord vee F163}... J... 
Sea d a oud te 
West Middlesex.../2554}: Sir W. H. Wyatt G. B. Hall./19 Marylebone road, N.W. ‘London. 
reo rs 211 }: J. Underhill. A. Jones./Darlington street, Wolverhampton. |Birmingham.* 
pref...... 
W’lvrhmptn Wtr. Lyons Wright.| Wolverhampton. Birmingham.* 
IRON & GOAL. 
Andrew Knowles § |A. Knowles. B. Ormerod.|Pendlebury, Manchester. Manchester. 
Armstrng., Mitch! Lord Armstrong. J.M.Falkner.|Elswick, Newcastle-on-Tyne. Newcastle. 
Arniston Coal... R. Dundas. J. F. Weir.|8 Frederick street, Edinburgh. Edin 
Bawow hora Marquis of Hartington. Barrow-in- Furness. London. 
Me) ciedibane Jas. Bi i 
Bolckow, Vaugh’n é |C. F. H. Bolckow. as Middlesbrough-on-Tees. Manch., Sheff., &c. 
Do fully paid... W.Bosher, Zemporary. 
Do 5 % pref...... 
Cairntable Coal... R. Feldtmann. John Clarkson.}149 St Vincent street,Glasgow. (Glasgow, ane, 
— Caen G. Wilson. J.S. Robinson.|Cyclops Steel & Ironw’rks,Sheffield.| Manchester,S: 
5 % deben... 
Clyde Coal, Lim. 3 \J. Wilson. J. Bow.|69 Buchanan street, Glasgow. Glsgw., Ednbrgh, 
Consett Iron ...... R. Evans.|Consett, near Gateshead. Newcastle. 
Consett Spnsh Ore} ... E. Dale. 19 Grey st., Newcastle-on-Tyne. |Newcastle. 
Ebbw Vale ...... Ed. Coward. Robt. Smith./86 King street, Manchester. Manchester,Lond. 
Fife Coal ......... T. Aitkin. C. Carlow, M.| Leven, Fifeshire. Edinburgh.* 
Great Western ... J. Wethered. Wm. Briggs.'7 St Stephen’s street, Bristol. Bristol, don.* 
Hallamshire Steel F. P. Smith. Wm. Glossop.|Sheffield. Sheffield. 
ieent Collry. R. Chamberlain. Jor. Taylor.|Great Barr, Birmingham. Birmingham. 
o'pref ......... 
eat. Richard Tonge. J. H. Phillips.| Whitwood, near ere Sheffield, Leeds.* 
‘Oo shares ... 
John Abbot & Co. L. W. Adamson. E. Towers, si& M.) Park Works, Gateshead-on-|Newcastle. 
John Brown skins J. D. Ellis. J.C. Duncan.|Atlas Works, Saville street East, Manchstr., Shffid, 
Kelham Mills _... J.M. Habershon, F. R. Booth,|S.¢ 4] Sheffield. (Sheffield. |Sheffield. 
me ~ & Wilkes- 
arre Coal6% Agents—Messrs Thomson, Bona|r, & Co., Old Broad street, E.C. |London. 
Lochore,&c. Cann} 
Roe one Hy. Aitken. R. Brown.|29 St Andrew square, Edinburgh.|Edinburgh.* 
0 10% pref. .. 
Marbella Iron . P. W. Spence. F. Birkenshaw.|78 Queen Victoria street, E.C. Glasgow, &c. 
Mersey Forge ... Jno. Bibby, jun. Jno.Armstrong.|313 Grafton street, Liverpool, Liverpool. 
Midland Iron D. Davy. A. B. Baylis.|Rotherham, Yorkshire, Sheffield.* 
DE 5 0p ddbiicabden 
Nantyglo& Blaina 
8% pret......... F. W. Isaacson. Wm. West./5 Queen Anne’s gate, Westminstr.|London, Muchatr 
Nerbudda ......... S.J. Wilde. Fredk. R. Bluett./213 Gresham House, Old Broad/London. 
Newport, Abrern. street, E.C. 
Steam Coal... Rt.Hon.H. C. Raikes, M.P. A. R.|Mollett.] 12 St Mary Axe, E.C. |London. 
New Sharlston ... Thos. Y.Strachan. H. Mountcas'tle.] 110 Cannon street, E.C. London,* 
NewtonChambers T. C. Newton. W. Barraclough./Thorneliffe Ironwrks, nr. Sheffield. Sheffield. 
Do pref. ......... 
Niddrie & Benhai R. Bell. J. Liddell, S.4:M.\4 York i Queen st., Edin.|Edinbrg., Glasgw. 
Orr W. Bryant. G. Noble./32 Poultry, E.C. 
Northumberland 
Land & Coa) g |W. Bryant. G. Noble. |32 Poultry, E.C, j London. 
Park Gate Iron... 74x\C.J.Stoddart,M.-D, F. Phillips.|Rotherham, Yorkshire. Manchester,Sheff. 
Pearson& Knowls. , 
Ts Be coi: ate H. Bleckly. Jas. Dodds,| Warrington. Warrington. | 
et et 
WS. acts nivel G.W.Hastings,M.P. J.Mills.|Pelsall, near Walsall. Birm.,* Manchestr 
nhgmney bnitvnnd’ Sir H.W. Tyler,M.P. T. Peacojck] 26 Martin’s lane, E.C. London. 
ON ee 
Sandwell Park ... James Bissell. Benj. Karlecss.;West Bromwich. Birmingham. 
Sheffield Forge ... Fredk. Ward. Robt. Roper, 8. |and M.] Sheffield. ‘Sheffield, 
Sheepbridge ...... H. D. Pochin. Jno. Hall.|Sheepbridge, near Chesterfield. |Manchestr., Sheff. 
Do new B....... 
Do C pref. ...... 174 
Shenango Rail. pf 14] 24) 14 4] Sir H.W. Tyler,M.P. Dashwood House, 9 New Broad/London.* 
Do deferred ... 11 2/1 3 L.J. Woodman.| street, E.C. : 
Shotts Iron ... .. 374) 50 | 274 25 R. Bell. A. W. Turnbull.|27 Charlotte street, Leith. Glasgw.,Edinbrgh 
Simond’s Stl.&Irn Me: Fee oe 2 Acrest., New rd., Wandsworth rd., 
Staveley A......... }| 494) 624) 48 484] 653; |E. Markham. H. Westlake.|Staveley, near Chesterfield. [S.W.|Manchestr., Sheff. 
PR Sere 8H} 98) 8} 8 
~ o stb lend 514 64 | 52 rf 
baconcoes 102; 9 
Steel.Co.of Scot. L. Pt 8} 6 45 Sir C. Tennant, M.P. A. McLeljlan, 8.] nent aq., Glasgow. “pa ore 
Sydney& Louisbrg 1] 2h) 14 2 1 G. W. Medley. W.R. Hart,A.S./43 Lothbury E.C. 
Do Ist pref...... 9/7 7 
Tees Bide Iron af "4 lys : 3 H. F. Pease. Joseph Windsor.|Middlesbrough. Newcatle.,Manch. 
OME vsicicci 1] 1 
Tredegar A ...... 17 195 15} 13° Benjamin Whitworth, M.P. [28 Queen street, Cheapside, E.C. |Manchester. 
te: 16 | 204] 14 10 Edmund Petley.|S. Jas. Colquhoun, MM. 
Vancouver Coal... 21 41 2 2 John Galsworthy. Josh. Ramsdjen.] 12 Old Jewrychambe rs, E.C.|London. é 
ickers,Sons,& Co| 225 2024215 1973 64 T. E. Vickers. HH. G. Cooley.|River Don Works, Sheffield. | 
Do5% pref. stk)... { 0. 8... 
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: | 3 : dividend paid in | 1882. 
’ 7 t 4 4 ' ; eee a 
294| 294; 283 | | $e 94) 6 foe 64 for $8 


! 


1129p 15 {110 |1194) 2249) 
UOHLI 208 [1109/ 213. 31 SLLZ r 
344 1164/1123)1164 10 of Jnlysii2) 
98° 2 | 97 ae 29 |: sree Apes? 
SyHeb.86) 2 Reb.87 


21 July87\15! Jan.88 


1. (15 Feb.83)10 Feb.84 
24 in 80 jnil. betwn/2 in 86-7 
5*Sep.87| 5 Apl.88) 5*Sep.88 
6 Feb.84| 7 Feb,85)nil. betwa 
0 July85)15/July86/17/July87 
S \0*July87|LO Feb.88|10*July8s 


5 Aug87| 5 Feb.88, 5 Aug88 
93| 8 July87| 5. Dec.87| 8 July8s 
4|10*Nov82| 64May83 nil 

pe 15/ pershaire = 150% 
7 for 85\nil for 86jnil for 87/14 for 88 


| estCumbrindIrn.&S 
William Cockéand Co., Lim. 
William Jessop & Spne, Lim. 


AED AND Gen Doel 





| 4a Are 


He Sse 








i4 | 16 
2) 

62 iit 
4| 43 
Hi 
12 
23 


1§ 
213 
4. 





Canada 
Canada N: 
Cattle Sandee & Land,L, prf 
3 .of Aberdeen Land, L. 
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Dundee Investment, Lim... 
Hansford Land & Cattle, L. 
emery op 

Invest. Lim.. 


us. Dwellings, 
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123 
a 
25, 

Baplorat.L 17% 
eer =r ; Esti, L ; 23 
Me or Improv. 

Dwellingsofindus, Classes : 25 
) Missouri Land & Live Stk.,L lysl 
Natal Lnd.& Colonisation,L. 6 
Do 8 &% preference 4} 6 
Nevada Aer and Cattle, I. 23 
N. Zealand & Austral.Lad,L 82 
Do 4% — (cumulative) 92 
Nrth. British Australasian,L. 41 25 
‘Do 6 % Irredeemable Gtd. 83 
Nonthern Agricultural Reg oe 
Paraguay Land; Limited .. 50 , 54 
Peel River Land ‘&Mineral,L. 86 
| Platte Land, Limited 


| Santa Fé and Cordoba Gt. 

| Southerny Limited 

} Scottsh Austrin Invstmt, L. | 
Consolidated ordinary.. 10 Dec.87| 74 May88|10 Dec.88| 74May89}) ~ 
Doty gencentsdpest: stk 4 6 July87| 6 Jan.88| 6 July88} 6 Jan.89 ja i 








= 
=. 
~ 


2 

8 
> Qrm NN 
Ni % 


Biwi coRSERERESS Boi 
eee 


6 July87| 4 Jan.88) 6 July8S| 4 Jan. 
4} 5 Oct.87) 5 May88) 0 Oct. 88) 5 Jan. $9} 
a 3 Jne.82) 24Jne. 83) nil. since 
8 Oct. 84) 5 Apl.85) 5 for 85 | nil. since 
ae 6 Feb.85) 6 Feb.86) nil. since 
3_Dec.83) 34Dec.84 nil | since 

14Dec.86! 2 Dec.87| 64 Dec.88| 3 Jne.89 
3 Dec.82! 3 Dec.83) 4 Dec. 84) nil. since 
6 Aug88| 6 Nov8s/ 6 Feb.89| 6 Maya9 
6 Oct. 87| 6 Apl. 88) 6 Oct. 88) 6 Apl.89 


NG 





oN 


4*July87| 4 Feb.ss| 3*July8s| 4 Feb.89 ing 
5*Jan.87| 74July87| 5 Jan.88| 74July8s 
204Jan.84/10 Jan.85,10 Jan.86j\nil since Dati 8633] . 


I 
yy 


tf 


oo 





Dod % ‘ ‘ ‘ 5 July87| 5 Jan.88) 5 July838) 5 Jan.89 bod 
South Seserehion mena i 56/13 July87|13 Jan.8$|13July 88/13 Jan.89| 49,770} 
| Swan Land.and Cattle, L. .. tt 68) Cg | il. 9 April $4)10 Mar85| 6 Mar86jnil. since) wf 
Texas Land and Cattle, Lim,| vee | vee | 159 . 124Feb.84| 6 Feb.85) 5 Feb.86/ail. sine wa | 





Van Diemen’s Land F A 1. t 
West Australian Land, L, 7 om Mp Apa 87) PhP gL OF 1 EAPLSS 
5 % Debentures | 9b} " in . | 5 Aplsg}) as 
bre > wessae L. ene | eee il. Ma Ticks esate 10 Feb.86| 5 ee 87|nil siace \ |n.1¢ 95 
sees oe : + |... | 5*July86) 5 Feb.87| 5*July87)nil since at 
Western Ranches, Limited oe eo 4 for 85| 4 for 86| 0 for 87| 7 for 88} 3176 )) 


LAND MORTGAGE, FIN A fe | 
Aberdeen Heritable Securi : 


ties and Investment, L. 
Agricul.\Co. of Mauritius, L. 
American Freehold Land 

Mort. of London, Bos ord 
Amer. Mort of! d, L. 
‘Argentine Land an Invest. 

ment, “Ly! 

















10}F eb.86}104 Feb.87|104Feb.88|10}¥ eb.89 ' 
10 Jne.87|10* Dec. 87) 10 Tee ow 5] 


3|10*Oct.'87|10 ApL.83 10*Oct. 88:10 Apl.8 || 
8*Nov87| 8 May88) 8*Nov 88} 8 May89, 238 


8*July87/12 Jan.88)} 8*July88\12 Jan. 


20*Nov87 20 May8820*Nov88\20 May: 
20* Nov87/20 May88\20* Nov88)20 May 
4 July87| 4 Jan.88) 4 July8$; 4 Jan. 
.. | 3 Jaly88) 3 Jan.89}; 
2) 5 Oct.87 10 Mar.8S! 5 Oct.88|10 Mar. 
4; July87, 43Jan. 88) : 
10*Sep. 87,10 Mar88/10*Sep.88 10 Mar. 
.. | 5 ApL88| 5 Oct.88) 5 Apl. 


10*Nov 87/10 May88 
4}July87\ 44Jan.88 


32) 6 July87| 6 Jan.83, 7 July88) 7 Jan. 


ii #1 
Do “A” shares ' : fa.) | & ApL 88} 5 Oct.88) 
— aioe “ae : | mh: 103%) 10 vee |} SAL. 88/455 Oct. 88/445 
Porshe et wet groan 101 j102 | 101)102 } 1013 |... [202 |100 
gee a eee 6 lve! M4]. |} apne 86 


* 6,029 of these are £10 paid. + Return of Capital. 
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‘Austra. & N. Zealand Mort. L 
Do debenture stock 
—. & American Mort.,L 


nf Kai reference 
British 
| De 44 a 

Investment, Limited .. 


and’ Australian 
Mort. & Agncy., L., ord. 
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MISCELLANEOUS. GOMPANTES—Continued,_ 


















































eee 


















































o——— Ma RKET PRICES Ih———rend . 
| 1885. 1886. 1887. 1 " [Clos- The Markets 
ing : at” 
| NAME. \g]z | #13 | # shee] Conran or ADDRESSES. in. 
: ca bc i bo & | Dec, | _| Manager (2). | *DealingsLimited 
|S] Sim | S| |g | 1888 A 
estOumberland| 4§ oa 63) 2f) 63] 34%) 3] 1% [Robt. Wilson. J. A. Salkeld,/Workington. London, | 
William Cooke...| 6/| 1} 4} 2] 34 ott 34] 44 IC. Ellis. C, A. Earnshaw./Tinsley Steel, &e. Works, Sheffield, effield, 
William Jessop...) 323/234 | 264) 19 | 24) 18 194] 25% (Wim. Jessop. Alfred Hills, Brightside Works, Sheffield. wield, = =.» 
LAND OOS. oro 
Artizans Heike 4. 194 a A. us ae =" > ing Ernest Noel, M.P. W. Jackson.|14 Gt. George street, Westminster.|London, 
Do 4 re Fy a 
Pcsieg toh icl./1354'117 {128 |107 1274 ll wary ee ust Al meg bg paw, Tyre penis “so Seon - st. ney Va 
AustralianMining) 2| Li] 13; 14) 12) 1 Collier pe 3 ris.|15 ewry rs, E.C. 
British Amstions, 37 | 28 | 33 33 | 28 | 31 | 27 | 284 |Henry Paull. A. H. Brown, /40 Old Broad street, E.C. London. — 
British Land...... spo sce Reta t eh Oh 24: a 2¢ |W. J. Bouser. H. G. Broom.|25 Moorgate street, E.C. London.* 
Brit. N.Borneo...| ... | --. J... | oe Poe | oe Pee | eee | oe (Sir Al Alcock. B. Kindersley.|15 Leadenhall street, E.C. ‘London... 
DO -ii..00000008 02 eG Ow Cae wee Stee we eton te Ai 
Canada ............ 91 | 763] 90 | 794} 90 | 83 | 844) 60 | 60 /|Robt. Gillespie. G. Molineux.|1 East India avenue, E.C. London, ’ 
CanadaNorth-Wt| 3} 14] 44; 2# 42) 1a] 38] 2x4] 34 [Thomas Skinner. J. R. Nesbitt.|14 Castle street, Edinburgh. London, Edinbrg. 
Cattle Ranche .... 34) 2] 2!/ LP lg) TPS 8 # i1M.M. Moore. J.D. Pattullo.|28 and 29 St Swithin’s lane. Edin 
City of Aberdeen} 7) 644) 83} 78] 11 } 84} 124) 104] 104 |Alex. Davidson. Edmonds &|McQueen, Secs.] Aberdeen, (Aberdeen. 
Dundee Invest....| 23} 2] 25) 2x4) 3 | 2a) 2¢é) 2 2%5 W. Mackenzie.|13 Panmure street, Dundee. Dundee.* 
Hansford Land .. | 44 3h) 4) Able bf} Qe) 1 ly G. A. McLaren.|3 India beibtiogn, Dundee, Dundee, 
Hudson’s Bay ...| 25 | 154] 263] 213] 254) 208] 233) 164] 19 (Eden Colvile. Wm. Armit.|I Lime street, E London. 
Imperial Property; 64) 5] 63) 53] 6 | 4] 43; 33] 4 |R.T. Turnbull. T. W. Galloway|57 Moorgate vee E.C. London,* 
lmprovedDwllngs|120 |114 [121 {118 [128 {118 [126 [122 | 123 |SirS. H.Waterlow,M.P.J.Moore|34 Finsbury circus, E.C. London, 
Iowa Land......... Li4x} 11 | 114) 93011 | 937 103] 10 | 10 {In rotation. G. Willock, jun.|4 Bishopsgate street, E.C. London, 
Land C.of Canada} lf} 4} 2) Lay 14} 17 1g | # 1A. R. Grenfell. J. R. Tennant |9 New Broad street, EC. London, 
Lon. &8. Afr. Exp.| ... | ... [104] 74] 163] 93] 194) 144] 18 J. Posno. G. Brown.|19 Finsbury circus, E.C. London. 
Matador............ 64) 58h 6 | 34h 43) lef 44) 23] 2%/W. Robertson. A. Mackay |104 Commercial street, Dundee, |Dundee, 
Metro.Association| 29 | 25 | 28 | 25 | 27 | 22127 | 23] 25 (Hon.D.F.Fortescue.J.Hid wor 8 Finsbury circus, E.C. London. 
[H, Ballingal 
Missouri Land ...| 3 | 2af 22) 14) 2] 148 14} 1a] 1¥6x/D.S. Littlejohn. Fraser Stewart,|16 Castle street, Edinburgh. Edinbgh., Dundee. 
Natal Land ...... 5j : 6 ; 8y) 4 Ls 43) 64 HL. “Kimber. F. G. Pattrick.|41 Threadneedle street, E.C, London. 
De O85 .2h 065i 63| Sif 63] 531 63] Sal 53} 41 54 
Nevada Land ...} 2)} 14} 23) 13, 2] 14) 3] 14) 23 |Robt. Hammond. P, A.Lathom.|15 St. Helen’s place, E.C. London,* 
New Zealand...... 78!| 48 | 49 | 35 | 48 | 3951 774|33 %] 774 )R. Stewart. W.S. Davidson, M.\54 Castle street, Edinburgh. Edinbgh,Glasgw* 
Db.AM. cocci? 90 | $5 | 85 | 801 85 | 78s) 904) 83 | 84x 
Nth. Brit.Austral.| 474) 25 | 374) 224] 30 rl 30 | 214] 224 |Lt-Col E. Anderson. J. E. Milles.|30 Moorgate street, E.C. London, Aberdeen 
Do6%lrred.Gtd | ... | ... J... |... 192 | 87 | 92 | 827 84 4 
Northern Agricul 7j; 6768) 58) 8 | 4eE 6 | 4 ri J.S. Smith, 1/.|Aberdeen. Aberdeen.* 
Paraguay Land...| . | ... J... |... ve Pees | eee J «-. |Sit_E. Thompson. H. L. White.|10 Coleman street, E.C. London. 
Peel Kiver ......... 974{ 85 | 88 | 794 884 824 834) 70 | 764 (A. E. Scott. H.G. Smith|66 Palmerston buildings, E.C. London. 
Platte Land, Lim.|10%| 92} 93} 9¥fi14g) 94] 114] 93] 9g |J.W. Barclay, M.P.G.W.C.Singler. 1 Great Winchester street, E.C. rannbet Dondes. 
Prairie Cattle ...; 53; 43) 448) 249 2¢) 4G] 2 | # ts H. S. M. Monteagle.|4a St. Andrew square, Edinburgh, |Edinbgh dee. 
S’ataFé&Cordoba| ... | ... J... J... 2... | we Pose | oe it. 
Scottish Australn 
con. ordinary }230 {185 ]210 |175 }205 |189 [195 (165 | 185x |F. P. Ward. F. W. Turner. '5001d Broad street,E.C.; & Sydney|London, Aberdeen 
Do 6% pref....... 137 | 128 7 127 4136 |129 [136 [128 | 1344 
Do 5% pref....... LUTA|LVDePLIL |L12 Fi2y ji14 122 j115 | 120; 
South ‘Australias 79 69 | 70 | GLa} 644) 55 | 614) 55 56° Sir J. Rose. J. Hutchison.|4 New Broad street, E.C. London. 
Swan LandandC.| 6:) 52) 58) 2:2 fe] 18) 6d] 6d |C.J.Mackenzie. Finlay Dun./130 George street, Edinburgh. Dundee. 
Texas Land ...... 4hi] 4a 42) Lyf 2¢] af 28) gf = =18 |Moody, Stuart, & Robertson, Ss.'94 Ward road, Dundee. Dundee, 
Van Diemen’sLnd} 25 | 21 | 30 | 17 | 26 | 20725 | 149 15 W. Brookes. 31 Finsbury circus, E.C. London, 
WestAustrinLnd.| ... | ... J... | Po. cae eee 
Do 5 & debs. ... me — Pere ee a a : 
Western Lnd. & C|110 10634107 | 80 1107 | 65 169 | 45 | 45 |S.W.T.Power.R.E. Mitchell,A.S.15 Cockspur street, S.W. Edinburgh. 
Do 5 % pref. ...| 85 | 824] 82+] 7441 744] 6641 65 | 50] 60 i : 
Western Ranches| 5| 4] 3i| 3] 33] 14123] Lg] 2f |SirGeo.Warrender. R. Pringle, | 4/.-D.]24 Charlotte sq.,Edinburgh. Edinburgh. 
LANDMORTGA\GE.| | | | 
Aberdn.Heritable} 13] 4} 12) 14} 1 1 13; la} 14 (Geo. Jamieson. W. Ness.'21 Bridge street, Aberdeen. Aberdeen, 
Agri.of Mauritius; 2{ 1] 18) 14) 17] @ 14; @ 14 |In rotation. Alfred G. Dick.|17 Change alley, Cornhill, E.C, (London.* 
American Mortge. 
of Loudon ye 23} sf 23) 2] 23] Sf 1a] a) 14 |W. W. Blake.  E.-A. Bullock,|11 Poultry,E.C. London, Edinbgh. 
Americ’nMrt Scot} 143) 14] 14) 18] 1) 1s} 2] lg 1% {T. Landale, J.K. Lindsay, /.45./16 Queen street, Edinburgh. Xdinburgh. 
Argentine Land}... | ... J... |... J... oF oe Sa BP oe 
preference .../ ... coe Bh ccs J icee Buse as 
maekd. shepebl *... #0228 2. Oe Bi PPS SS. Be... 
Aust.Mort.kAgen| 3 | 2s) 3) 27 3 23) 34) 24) 3 (SirJ.H.Gibson-Craig. R.&E. Sclott,S.S.] 10 Castle st. »Edinburgh Edinburgh, 
Aust. Mort. Land| 17:| 16 | 183} 15 | 19 | 16 [18as| 16 | 164 (In rotation. C.U.Kingston,A.S.'123 Bishopsgate street, E.C, London. 
Do new shares| ... | ... | 123) 93113 | 9] 104) 93] 94 
a 4% debs. ...\102 | 984]105 |100 ]107 /101 f114 |101 1063 |E. M. Young, M/. 
BOS wee 1 Pe Rh eee LUE ee a 
Aust.& N.Z. Mort) 14] 1] 13) @1 d 13} 8 % jA. Flower. Gerald Young. |13 Moorgate street, E.C, London, 
Do deb. stock...|100 98 1004} 98 [101 { 98 J101 | 97 | 101 : London.“ 
Brit. Amer. Mort.| 23) 13] 24) 14) 23] 2] 2 23; 2 S. Giles.|6 Old Jewry, E.C. on. 
mined beet: ap wi BO. Fovde ee OP ca eee ee Be AR 
it. & Aus. Tru st 
& Loan = 43} 33] 43! 38] 43) 3H] 44) 33] 4% \F. G. Dalgety. T. D. Saunders \68 and 69 Cornhill, E.C. London, 
Do 43% Pm.deb.! ... soe Puce | ee FOS [101 | 103 
British Canadian Head Office—Toronto. . : 
On er &Invst.. 4] 3g] 3% 3) 4| 33) 34) 38] 3$x,A.H.Campell. R.H.Tomlinson.|17 Duke street, Edinburgh. Edinburgh, 
edonian and 
Australian ...| .., 13) Li lg # Z |S. T. Clark, Bart. L. Bilton.'21 Hill street, Edinburgh. 
| Pera shares ...| ... 11 [lOyg} 11 | 9¥} 10 : 
a Lo d 
Sav. leit. o.1.| ee P J. H. ‘Mésot, Pres. & M.-D., 36; Castle street, Edinburgh. 
N. Spens. ° * Brown &F ‘leming, SS.) 163 West George st.,Glasgow. 'Edinbgh, Glasgow 
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MISCELLANEOUS COMPANIES—Continued. 
= F THE Last PRICESOF, ——— hia 
CaPImrtaL. = Last dive, yld. 1889. DIvIDENDs. 
7 pend ot Latent, Last Four, ———- Eo 
i+] at ur, ? i 
om EEG ele 
Amt of Stk|Stock.| PerCent. Diy, 
ART d Wee 
LAND MORTGAGE, &og-(Oom), 00) 10 | 1! xs 63] 68! Oe! Gre! 417 O| 64] 68]... 10" De0.87)15 Ine.88)10"Dee, roéory | 
> . 
Colorado M reo 2 10 6| 28%} 23'10 July87/10 Dec.87\10 July88! 5 Dee. 
Sn Ge ei ae eit i 
it Foncier om : 94/95| 94 15 6 3\95| 8815 Apl, | 
OnditFencior of Manrits,L #12000 "50 M0 * £ 7} 74 8 110 0 O - 63 paw aA meas ft 114.139 
1 71 7| 68) 6 7 (616 8 6 uly87 an. y an, , 
Debenture Corporation, 1...) o0'9001 Stock {100 [107 [108 [1o4gl107"| 106, 1} 9 “hio 1053]... * .. | 4$AppL.g| | 200009 
debs £500,000; Stock |100 
Do 44 7 mortaneernvstL| 70.0001 10! 21 32/ 381 33 39) 33/573 6| By) 3é 10*Sep.87)10 Apl.88)10*Sep. 88/10 Ap. - 
Dundee Mort.& 20,000; 2| 2/341 4| 3H! 4 4 | 5 O O| 4%) 3}§)10*Sep.87|/10 Apl.8s 10*Sep. 88|10 ApI. 89) } 196158 
pe ahaseebiipretdue'so| 160001 8 | 8| si... |--| 83] 88{| 522 9| 84] 83 54°Sep.87| 54Apl.83)54*Sep. 88) 54Ap1. 
Bah AeeeeT2Mt.L| 550001 6/1/11... 1| 21749 0) 1 | _ §\74*Sep.87) 74Mar88i7)*Sep. 88) 74 Mar89|° 29. gg9 . 
Equitable Loan of Scotland 3,000' 25} 9 | 154) ... 154] 13/6 9 8 153)15% ake die as ee aes wal a | 
i 6 1 R $ ion 1g ni nil, nil. y os 
Pes Y Pre se 58 gece st 3 # 44 ‘, i 4 Ye 7 7 2hJuly84 : yin ~ S are 5 ata Br | 
stank: , 18 1 s$/2 6 9 i 2. Pp ct. p ¥ 
Freehold Trust of Austral,L 50,000; 10/ 1) 4 a at 
...| £205,160] Stock |100 |101 [102 [101 \102 | 1004 «» 103 (100 _— ve oo pl.sg} 
eee Teccd soo. 778,000 10) 5 | 64) 64) 6A) 6h) 63} 5 7 9 64) 542) 5*July87| 8 Jan.88) 5°July88| 9 Jan. 89| 1ig.g9g | 
International Co. of Mexico | 
94/92/93 | 923; ... | 94/91 Bf so .- |6Jans9) | Ht) 
Irish Gi Weeevice Per, Bldg eet '8 ” 21 214; 21 | 21 it &§ 19 0) 214 0 5 Jne.87| 5 Dec.87| 5 Jne.88) 5 Dec.88 8,195 I 
Land & Mort.Co of Egypt 45,380} 18; 3| 13) 19) 1a Jax} 18/6 2 O| 2] 1] 5 Jne. 84) nil. btwn/3 for 87-8|2hfor yet 9,038 I 
Do5 736 care dsbentures £292,300} 100 {100 |101x/102 {100 |101 | 1003 | 4 29 /102 | 97 | 5 Nov87/ 5 May88| 5 Nov8s 5 May8s9 I 
Land Mort. Bank of India, L. 95,624] 173) 23 8 ff 4} 4) nil. Bs | a [A /psJly80| nil since 
* deb" rrs.| £218,786] 100 {100 {102 {103 |101 102 | 1024 | 4 78 {103 |100 | 5 JulyS7| 5 Jan.88| 5 July8s! 5 Jan.891} 
ay gh igh ae Ai ge 14} 18) 14) 18) 181 7 Zo S| 18) Ly 10 Septs7|10 Mar 88|12 Septss|12jMarso| gzgqg 1| || 1 
Land Socwriticn Limited” | a0ooc| 60 |10| 2i| 3| 21 aul op leo a 3 1) 4 July87| 4*Jan.88] 4 July88| 4*Jan.89| 70099 1 
LondonFinanciaiAssocia.L| 71-924} 10| 163 351 4{| 3| 33 33{ nik | 4] 2] nil | nil | nil nil, | awa) |] 
Manitoba Met arent. i 45,000 5 eS #) 4 ME apts pe }} 4) 8 Mar87| 8*Sep.87jnil.betwn.| 4 MarS9 16759 X 
oe Tantied.. FOE 30,000, 10; 2) 12% 2 1 19 it 811 ¢| 2 sits zs Lg cg phage A af 52,000 f 
, Cc *Oc . ° 
mDcpreforence..--| 10000 6 | § [8h 6| Sisal SAlSis SER Of ne | eel 5 occenl 5 aero} a 
Natit of New Zealand, L 100,000} 10) 1) 4) 4 4) a) a |10 0 | 8] 4) S*Tuly87| 5 Feb.88| 5*July88| 5 Feb.so) osu} || . 
ag oe py 52,200) 10) 2) 1) 14) 1) 14) Ass) 9 22 Of 14) 1 | 9 Suly87| 5 Jan.88) 7 July88) 5*Jan.89} igo || 
New Zealand Land Mort.,L| 200,000} 10] 1 - |e] 8] di) 9 2 S| 1| 3) 8*May87| 8 Jan.88| 8*May88| 8 Jan.89| 90089 .. 
New Zealand Loan and Mer- . ‘ - _ 
imi 40,000) 25 | 24) 33) 33) 3/33] 34 |27 20 9} 33] 3 |10*July87|20 Feb.88/10*July88/20 che 
reat one? mr £578 169} 100 100" 96197/95|96| 97 14 3 9 o3'| 95 | 4 July87| 4 Jan.88| 4 July88| 4 Jan, 89) | 232000 
Ne Zoeaed Trast&:Loan,L 4oox| 25| 5/10} 11410!) 113! als % 5 114) 84/18 Aug87|14*Feb.88|14 Aug88|10*Feb.89 \ ours N 
Ditto 5 % perpetual pref. 20,00(} 25 | 25 | 28 | 283) 274) 284) 27% | 4 7 9) 284] 27 | 5 July87) 5 Jan.88} 5 July8§) 5 Jan.89 N 
N. Brit. Canadn, Invstmnt.L 50,00) 10) 2) 12 14) 12) 8 O © 1g} 14) 5*Oct.87| 5 ApLs8) 5*Oct. 85} 5 Apls9} 16876 N 
ee er pa 67,500) 10) 2 | 238) 238) 2tej2¢§x] 23) 7 2 3) 235) 24/10*Jne.$7/10 Dec.87/10*Jne.88/10 Dec.88 51,362 N 
itable Securi- Tah 
gig re ret cena agg 25,000 B43 ts a Ri % nil. és y . et ‘ = a : os — oe inom N. 

I t.of N.Z., Lim. 100,000 5; 1 ves ; 812 S| j ov87) 8 Apl. ov 8& pl. Ot 
Otago & Southland Tavest L 150,006 5] 1) ly 1) la a olajeus s 1j}  14)/10*Nov87)10 May8s|10*Nov88/10 May89} 65,78) Qt 
Queensland Investment and} f 125,000} 10) 2) 12) 14) 14) ls} 18] 6 O Of 13) 3/15 July87\73*Jan.8s 24July8s) 5*Jan.89 

Land Mortgage, Lim... { 50,000} 10] 1 #1 4] 3 §/5 0 0} 1 3| 5 July87) 74 Jan.88| 24July8s| 5 Jan.89} + 90,197 | 
Do 4 % Perpetual Debs...| £430,000} 100 |100 | 95 | 96 | 94} 95| 94° | 4 4 6] 98| 94'| 4 Oct.87| 4 AplSs! 4 Oct-85| 4 ApLS Ri 
River Plate Trust, Loan, ano 
A ,Limited,“A”.| 100,00¢) 10} 2} 6j) 64) 6) 6} 6%) 6 8 5) 63 | 43)134*Oct87/133 ApI.8s|134*Oct8S a | 
Bs oe ee ......... 50,000) 5 | 5) 43] 5| 48) 43] 4815 5 5] 5| 4] 3 Oct.87| 3 ApLSs| 3 Oct.85| 7 Margy f/19} | ||... 
ian 54 9 Land. mrt. bds— | 
mond ise} ed. by 4- (190%) £388,200} 100 [100 | 81 | ... |... | 81 | 81 | $22 6] ... | ... | 5$Aug87| 54Feb.88| 54Aug8S| 5}Feb. - | 
3d iss. J yrlydrwgs | 191} £925,600) 100 |100 | 873) 93 | 874) 903) 902) 6 7 6] 93 | $43) 540ct. 87 54ApL 88) 540ct. 88! S$Apl.89} Se 
Scottish American Invest. L. 170,000, 10) 2) 48) ... |... | 4% 4815 5 O| 44) 4ye/124 for 86/124 for 87 10* Aug88 16 Mar89 $01,389 Se 
Scottish American Mort., L 100,000; 10) 2| 34) 4s) 32) 4y5] 4x4) 6 25 6] 44) 314115 July87\10*Dec.87/15 July88/124*Dc.88} 133,100 Se 
Scottish & N.Z. Invest., L 100,000 . " : 7 "s : ‘ 8 0 | Yl fone 6 Dec.87 A ae renee 30,536 80 
Scottish Heritages, Limited 64,031 fod 3 Mard54\nil. btwen| 24Mar ar oe Ci 
ish Ontario & Manitoba 
Seo end. Limited Retvsnsovens 14,482} 10| 5) 23) 2%) 23}2%) 2%) 218 6 2%| 12 A 3 for 86| 3 for ’87| 14 for 3g, f 4st 
D“A” ae lenetbaateos 10,518) 10} 10) 74) 74) 72) 74) 7812 0 9} G4) 6] 6...) | 3 for 86|3 for 87{ 14 for 88 Se 
Scottish Trust and Loan oi 
Ceylon, Limited ....... * 15,000; 10) 3/| 2%) .. 2y¥6| 2x5) 6 3 6| 28) 28\Dividend| Noy. ’82| 5 for 87| 5 for 88} 10,251 So: 
South African Loan Mort. ; 
Mercantile Agency,L...| 55,000} 10) 2 . |L2*May84) 8*Sep.84| 7 May85| nil. since |DrA7,116 Stl 
South Australian Land Mort- 

e and Agency, Lim.. 150,000 10} 2] 24) 2y) 23) 25 2417 € 6 23] 23/10*Oct.87/10 Apl.85|10*Oct. $8\10 Apl. a0 101,966 Ste 
Standard Property Invest.L 20,000; 10) 1/ Iv)... |---| lel ldo 8 8 14) 1¢4/10 Mar86\}0 Mar87\10 Mar88\10 Mar8% 20,28 Te: 
Texas Land and Mort, L...| 45,000) 10 | 24] 33] 38] 3| 34 | 38} 7 23 9} 38) “Slo Aug87|10 Feb.88\10 Aug8sil0 Feb.89) 34 ll} I |) Tr 
"Doallpa(sibears6% pret} 15,600) 10 | 10 | 144] 1441 4 | aax| age |S § Ol $4) ,38)25 May8820 Novssi25 Mays0}25 Mays jou | 

Doall pd (9/ bears 6 % pref. ’ x) 142(5 9 6) 15 | 14 \72 Nov87\714May8s\7,5, Nov 88/71 1 May$ 
De 8 preference ait ee 2 7 i rf of + ry $18 8) 13 | 123 8 Julysr| 2 yee sale SulySs) 5 Jan a 
Trast & Loan Co. of Canada | 94x) Sie) 5 14 3| 54) 43) 6 Ine.87| 6 Dec.87| 6 Jne.88, 6 Dec.88} 5194 
BPR OT .cccvsernoresoscseesesis 25,000, 20) 3; 33 3) 3) 3ix! 8 } 610 9 33} 24| 6 Jne.87| 6 Dec.87| 6 Jne.88\ 6 Dee 88} Un 
Union Mortgage & Agency 
of Australia L., ord ... ot : : 3) 32 23) 3) 28} 6 13 S| 3%} 23/10 Oct.87i10 Apl.88|10 Oct.88/10 Apl.89 «= ; 
REA BANE 71, iy in Die Tet Neale at cs tas P i wane ee” 
Do6 % preference ......... £499,500) Stock {100 {129 |1303)129 |130 | 130 | 4 13 9113041120 | 6 Jne-87| 6 Dec.87| 6 Jue.88| 6 Dec-88 I 
af fv ame coneguees 76,750 6 | 2| 28 | 24) 28 of ols 2 o 24) 24) 6 Jne.87| 6 Dec.87| 6 Jne.88| 6 Dec.88 70,000 T 
Do 44 % irred. deb. stock | £375,000) Stock |100 |1124/113 |112 \1124| 1198 | 4 1 61113 1094)... | 44Dec.87| 44Jne.88| 44Dec.88 : I 
Wiese Heart's ferent | aon)” 292 OSH TOL 0g | | esa t0Oy ee ne ee ed a 
estn. Mort. vest., ,000) 1g) 18)8 16 6) 14} 1312 Julys7 ly$812 Jan.89 
Do5% cum. preference... £100,000] Stock|100 |103 |103 |101 toix| 1023 | -” “lyoa*ol2|! Pier? den. S518 Pulyente ae I 
Do 44% perp. deb. stock’ £200,000 , 100 [102x103 ‘01 'ioz | 1013! 4 “s elio3 loo | “| 4yNovss| 4¢May8® YT 
———— — 
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7————— Market Pkices IN ~ ; 
1885. 1886. 1887. mr Cheitiian. = Markets 
NAME. 2 FH 3 2 3 2 Peies Manging-Direc- . or wi ADDRESSES, bly dealt in. 
30 E) bo >| tor (M.D anager ( DealingsLimited 
|S |e |S | |S | iss.) Sor OD 
LAND, &.— 
| Col. & U. S Mort. 53] Si] 64] Sie| OR: 6a] Sivan Reckitt. Benj. Glasgow. Exchange buildings, Hull. Hull, &o, 
orado Mo inger. 
Invest., London 44| 3i] 33) 3] 34) 2 24 \J. W. Barclay, M.P. G. wo 1 Great Winchester street, E.C. |Aber., Edin., Lon, 
Cr.Fouc. tien ’ 64! 441 64) 54 64 4 (Haidar Pacha. Cairo, Agents—OCredit Lyonnais ;;|London,* Paris. 
Do Land......... 88 | 77 1 88 33 92 | 8444 88 Charles Beyerlé, Man.-Dir.| Société Générale. 
CreditFon.ofMau. 10| 9] 93) S| 9} 6 74 |In rotation. A.G.Dick,M.-D.|17 Change alley, Cornhill, E.C. London. . 
p rieg ge wt we | oe | 43) 33) 68) 4%) 68 |R. B. Martin. T. T. Moyes.'75 Lombard street, E.C. . |Lendon, 
Do44 rt. dbs. Be ee vag eee: Phe ai sia 
Dundee Mort., &c. 3y5| 231 33] 2H 38 22) 38 W. Mackenzie. |13 Panmure street, Dundee. © (Dundee, Edinbgh, 
ae PECER ECE 
shares ... 8y5} 88 
Edin. Amer. L. Mt. 1 #3] 1A al 1} #4] 1 (J. R. Forman. W. A. Wood.|Edinburgh. Edin 
Equitable of Scot. 144/142.) 15g/13$8) 154147) 154 y . Low. G. Tait, M./4 Miln’s square, Edinburgh. Edinb: * 
Freeholders ...... 18) Yh 14) Lap 18s) 48] 1ayJamesHervey. R. Westwood.|12Commercial bldngs., Manehstr.|Manchester. 
Do 5 % pref. .. 33) Sa} 33) 32) 43) 33] 4 : 
eh greg Say ism chou, ane Mevee Enact ate 2, ten Ee. °%8 C. U. Kingston. 
Do 4% debs. ...! ... a, gk AO eS FE A 
Intern. Financial 53] 43) 5z| 43) 6,4) 5 6 |H. Vernet. F, P. Baxter.|12 Tokenhouse yard, E.C. London, 
Intern. of Mexico 
6 %debs. ...... We ge PO Beng FO SR Be ae 
Irish Perm. Bldng. i 25 | 17 | 213| 18 | 21 | 189] 203 |A D.Kennedy. Alfd H. Mercer |52 Lower Sackville street, Dublin. | Dublin. 
sf Meet i 23} 1 2 a1? *. 1 1} |Sir S. Hogg. R.C. Johnston,|11 & 12 oe are lane, Lombard|London. 
Do 5%  ..n-seeee 85 | 98 | 87 | 97 1| 95 97 street, E.C. 
Land Mort. India} ..{ af &| i 41 4 J. R. Boyson, Ch. and M.-D. {4 Bast India avenue,Leadenhall st.|London. 
7 DesZ .......-- 98 ]104 101 {103 | 99 [103 | 99 | 103 D. H. Sefton, Accountant 
Land Mort. Vict.. 2 1H 618) 13) 14) 13] 14 [In rotation. A. S. Foord.'!7 King’s Arms yard, Moorgate st. Edinburgh.* 
Land Securities... 3 4} 34! lg} 34) 1g] 2 (G.R. Ryder, @.-D. E.W.Cox.|l Great George street, S.W. London, 
London Financial 1 3... | + | 12) 3] 1 |E.H.Galsworthy. E. W. Cox.}! Draper’s gardens, E.C. London. 
Manitoba Mort... 13; §f 1 a} 68) soa] =~... [Sir E. Stafford. Arthur Fell,’ |46 Queen Victoria street, E.C. London, 
Mauritius L. Cred. 34; 2] 23) lye} 2) 1 13 |C. J. A. Ullcoq. F. Hall.|28 Fenchurch street, E.C. London. 
Mort.S. Austral. { lye] a} 18) Mp lx) 1 12,|J- Usher. J.R.M.Wedderburn. |32 Albany street, Edinburgh, Edinburgh. 
Nat. Mrt.& Agncy i ie , 
of N. Zealand 1 ) elie 3 |H.R.Grenfell. W. Brodie, M./37 Lombard street, E.C. London, Ednkrgh 
N.S. Wales Mort. 1d} 13} 1g) 1g ly 1 1} {In rotation. William 8S. Ogle.|90 Cannon street, E.C. London. 
[Echlin {street, E.C. 
N.Zealnd.LndMt) ...) 0.7 13} Wola! A ola @ % |A. M. Mitchison, M.D. A. W.|Leadenhall buildings, Leadenhall/London, 
NewZealand Loan} 53) 4}{ 43) 33) 44) 23 44) 33) 34 |H. M. Paul, J, 1 Queen Victoria street, E.C. London. 
Do 4% debs. ...| 98 | 94] 98 | 92 | 984) 95 [101 | 94] 99 
ek ld rust! 17 | 14 | 154! 13 | 14 | 10 1 14; 8h 9 |SirCh. Clifford. T.D.Saunders.|68 and 69 Cornhill, E.C. Lendon. 
eS 2 oui, 5 293 274) 29 | 28 | 29 | 273) 284; 263] 274 
N. Brit. Canadian} 23 13] 18] 144) °# 14} 1s} 14 ly P. Shirrock. J. Muirhead. |54 West Mile street, Glasgow. Abrdn,Edin.,Glas. 
N. of Scot.Canadn} 2}3) 2)%) 212] 29] 2tg| 28] 27) 2 24x\J. W. Barclay, M.P. W. Smith.|Union street, Aberdeen. Edin., Aberdeen, 
NorthernHeritble| ... 3} del .. 2; |Hugh Rose. J. Drummond, ¥ |11 York buildings, Edinburgh. | Edinburgh. 
N. Invest.of N. Z.' 1%] Lap ly} 1p la ii # #3/J, Balfour. A. Fleming. |56 Frederick street, Edinburgh. Edinburgh. 
Otago&Southland, 23; 12] 24) 19) 24) lef lta) lay 14 Aftieck Fraser.|5 Adam’s court, Old Broad st..E.C,|London. 
Queensland Invst.} 34) 34) 32) 29] 2g! 1a} 22! 1 14 |In rotation. R. W. Shire.| Leadenhall blgs,Gracechurchst,EC. Edinbrg., London. 
Do 4 % debs. ...! 95 | 91 | 97 | 98 | 94 }100 | 94] 97 
River Plate Trust 
Agcy. Lim. A} 23} 2] 33] 23] 44! 34] 4%) 34] 4% [John Morris. James Anderson 61 Moorgate street, E.C. London, 
Do B shares ...) 1. |... Jes |... " 24h 4%; 33] 4 ; 
Russian 54% Land 
ram iss} 924! 74 ] 97 | 917] 914) 75 | 864) 783] 81 |Agents—Messrs Thomson, Bonar, & Co., Old Broad street, E.C. (London. 
Do 3rd issue ...| 923! 80 | 97 | 88 | 914| 82 | 844) 70 | 844 |Agents—Messrs Thomson, Bona)r, & Co., Old Broad street, E.C. |London. 
ScottishAmerican| 4 | 3s] 343! 34] 343| 33] 48] 348] 48 |SirGeo. Warrender.C.D.Menzies||23 George st.Edinbrg. ;43 Coleman|Edinburgh.* 
Scot. Amer. Mort.| 32,| 2H4] 3x%| 22] 355; 34] 3t8) 34] = 344|J.Guthrie Smith. J.D.Smith,|4.-D.) Edinburgh.  [street, E.C./Edinburgh. 
Scot.&N.Z.Invest} 148; 14} 14) 124 14) Bp te] ts +4|Robert Lockhart. John Smart |19 York place, Edinburgh. Edinburgh, &c. 
ScottishHeritages; @) yy} & I 1 PY er | #s|J. J. Colston. Cowper and Cook,|M.M.} 37 Georgestreet,Edinburgh |Edinburgh. 
Scottish Ontario! 24) 14) 53) 2] 3 | lta} 24) 2 23 |Robert Young. James Muirhead |Glasgow. Glasgow, Edabrg. 
Do“ A” shares, ... | ... | 22} 28] 74) 52] 72} 68] 68 . J 
Scot.Trust& Loan} #3] 4) 25) 19) 2g) 2] 24) 27 2 J.C. Peney:|123 George street, Edinburgh, Edinburgh. 
South African . a} a 2%] 4) .. Ch. E. Barnett. J. Robertson./9 King William st, E.C. London,* 
SthAust.Ld.Mort.| 33) 23] 34 Hy 28] 2%) 3 | 23] 24 |\Wm.Richardson. G. P. Orwin.|2 Moorgate street buildings, E.C,|London. 
Standrd.Property| 1 a 1 Hq 1 3112, 2] 1,4{Inrotation. James Watson, M. 20 South St David st., Edinburgh. |Edinburgh. 
Texas Ld. & Mort cd ta hee Goes) aoe ae 34 |C. Seale-Hayne. G. A. Mitchell.|2 Suffolk lane, E.C. 
Trst.& Ag. of Aus.| 33} 3] 43) 33] 43) 33) 42) 33] 4 (|F. A. Bevan. J.Hora, M.\54 Lombard street, E.C, London. 
oe all paid...... 14 | 12 be, 14 i. id 122 + bes 
% 1] 4} 1 Hy ‘ 2 
Tr.&Ln of Canada “a 1 si a | i 53) 43 s Rt. Hon. E. Pleydell Bouverie.'7 Great Winchester street build-|London, 
Do new ......... 9% 2] 3| OH 3-| 24 3) 2] 2x Frederick Fearon.| ings, E.C. a 
Un.Mt.&Ag.ofAs. 0)... |...) 4) 3p 4) 2d} 34 C. Wigram. J. W. Ash.|123 Bishopsgate st. Within, E.C. |London. 
ini Hee TSS 
Do 6 % pref...... . 11242/118 [123 [1203] 123 
Do 6 % pref...... vee | 22) 2] 25) 2h 23 
yy egw vee | gee (LO7Z/104 JLT2 (1044) 1114 
Western Mort. aS 14} 12) 18 id 1g| 13] 18 (Lieut.-Col. D. Stewart. 15 Cockspar street, S.W. London, 
Do5%cum.pref.| ... Pets Tee SS Be See eee i R. C. Mitchell, A. S. 
Do 44%per.dbs.| ... | 
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COMPANIES—Continued. 
Capital. ___| Last 
NAME No. of Share ness 
, Shares or | oF | Dove. | per Cen 
Amt of Stk| Stock. 
£s 
ret 8 Dec.87| 7 
SPINNING & WEAVING 008. ggx| 92 | 6 12 3 IC % 
Barlow and Jones, Limited -4 74x ait 612 6 of oH 8 oman 7 
Butler ceveseeesete® a 25 st i 9 7 6 Sts 3} 5 in 85 
Central Spinning Limited 1 5 5% | 810 0 bal 58 10 in 85 
a :mited 10, 5 Sys 8$Nov87) 
Crompton Spinning, 1 a 0 SH] 9 \6 24 3| 92) Sil SESS 
Crosses Winkworth + ; Qos) 2ee | nile 23 Hy of in 85 
ree pinning, Ls" A” 50 of - ca. " 2 in 85 | 
Green Lane Sp , q wes | woe 1S 
Functi vr Limi d..--;| ISO 100 tt) sig |e 19. 3\ 52 | 51 /6a in “ 
unction ’ ° * = 
- Spin- : in $5 | 0 in 0 in 87 
Middloton, ewited, SAT 10 | a hl a's 6 oe) 3h) 5 July88) 5 Oct.88) 7h Jan89| 74 Ap 
| Moorfield Spinning, Limited ~ 1 "3H “BE | 8 17 9| Ste] 22) 6bin 8S | 34 in 86 | 44 in 87 | 6g in 88 

1 North Moor Spinning,Lim... i = | 1a] 18 |7 2 é 184 18 |\ spin 85| 0 in 80 | 0 in 87 | 64 in 88 

ig Oldham Twist, Limited... 20 od oot |g 5 6| 3H\ 34] Tin 8 | 5. in 86 | 7pin 87 |10 in 88 

ee Parkside Spinning, List 5 | a B18 3 4 Ste) 38] Sti Es | GB in £6 | oe Ae oy | Shin 88 

a Royton Spinning, Lina. 5 “| 34| Sie | 9 6 2] Ste) 88) 2 os | opin 86 | 8 in $7 10 in 88 

i ae Shaw SPning Limited 5 "| aga| dts | $ 22 3) 48) 420) 4900 | OY in 86 | 0 in 87 | 4 in 88 

n t Star DL Limited a Bait Kg 5 vee on yA Ps 4 “ of Shin 35 | 0 in 86 | 0 in 87 | 3 in88 

_ United Spmning, Lim. ...... 5 “lanl 9 | SE ols! gaduly8S! 6gOct.88, 63 Jan89) 63 Apl. 

i “ay ni Pp 24 g tne * 5 27s 25 410 9 28) ts) $y Sigg | - oo ° = on é 
) ia 4 Werneth Spinning, Limited 5 pee | yg 3 7 15 0) 3 2h) 53 in $5 | l in 86 \ 44 in $7 izin 88 562 

Lee a4 : York St. ax pinnin » Airy a a 6 \ 43) obo eee eee | an. } 

BA 6% cum. preference ..- 10 27 268! 7 & 511 0 wr of sks ove 6 July88 6 Jan. 162000 

| t oe Do ordinary shares ...--- 10,000 Aye scl te he from [rese ve | | | 

i STEAMSHIPS (&SHIPBU ILDING.) poorer “a 28 93 | 4 1! 0| 248 98 15 in 85 | 10 in 86 | 10 in 87 84 in 88\ 20,000 

iy Aberdeen Steam ....------++++5 “3 | | 

: ae ‘Aberdeen, Newcastle, and sia | o| 2% a | yi 23; 2 10 for 83.10 for 8410 for 8510 for 86; = 

) r “tem Hull Steam - cececseseeeee® pop 20 | 74 8 78 | $15 0) 84) 64 3) Mar.87) 3) Mar.85, 2/ Sep.88 4/ Mar.89 me 

att African Steamship ...--.-+-++- . | yagi 124] 128 | 7 0 O| 13i 11 | 5 for S4/nil betwn| 6 for 87) 7 for 88 

a le ‘Amazon Steam Navigation,L 40,419 | 4 oy gels 3 9| 68 6h 8 Sep.87) 6 Mac8S| 6 Sep.85| 8,Mar89| + 

im Belfast Steam Ship, Lim.) — 50,000 ai) 48) 4g | nil. | 48) 4a) 6 Juiy83) 6 Jan.84 6 July84 nil. since) += 

1 Bristol Steam Navig. “ae a 03°| 234) 224 | 7 18 3} 26 | 22 | 4 for 85 32/6 for 86'28/ p.s. 87/36/ p,8- 88] + 

a |e 7 British & African Stm. Nav: 13, 5 | 5a) ... 1910 6 5g, 5 | 6 Feb.86)24 for 86, 4 Feb.88) 5 Feb.89| + 

S|) ee British & Eastn. Shippng. L. 10 320 92 | 22 | 93 | 8 $125 22| 2 Aug87 2 Feb.88, 2 Aug88) 1 Feb.89 2,700 

aa British & Irish Steam Pkt, L. oe 2 05 | 103. | 5 24 3105 | ¥s 12 Jne.87|12 Dec.87/12 Jne, 8812 Dec.88| 
a British India Steam Nav..L. ease “" \39} 36%|6 3 ¢| 39 | 36312 Jne.87,12 Dec.87) 12 Jne.88|12 Dee. oa 

mm a Do new ors, Lim| 60,000 a} 43) 48) 44 (6 13 3] 5h) 44) 4 for $4) 0 for 85-6) 24 for 87| 4 for 88 42,838 

| ay British Ship-Owners, v "000 jx| 15 lia | 143) 148) 6 0 9 15 | 133) 0 May87| 5 May88| 5 Nov89} 74May89| 75,000 

1) eee Castle, Mail Packets 35,950) 100 S44 o> (121 (L214 1214 | 4 29 S)124 [119 | 6 Now87\ 6 May8s| 6 Nov88, 6 May89 = 

ia | Pigg P City of Dublin covey at were me pay TE ee veo | 29R) 13 | oo 54 Aug.87| 4 Oct. 85,16 Keb 89, 2,168 
net Commercial Steam yaar ayes 173 17%, 17 N7te} 17 | 3 16 3) 184) 153) 4 May83\nil betwn 2}May884 Apis | A 
ee: Cunard Steamship Lim anaes ea 74) 72 ia) 78) 4 7 5 85| 68 4 May83 nil betwn| 24MayS8\4 ApIs9 | 
ie Dablin and Glasgow Steam 1,800 eee Re |10'| 65 2 Aug87, 2 Feb.88| 0 Augss| 0 Feb 89 7 
is Bas EG Dublin a Liver Stm. Blang. 3,917 68 | 69 | 68 | 69 | 69 |4 & 4 10 | 6; 8 — 6 me 6 July3s| 6 Jan. “ 
Sa Dundalk and Newr team wai «| 973i eplezy 9 val 6 - ’ r 
t - : Peaket, — on 14,100 7 i3| ; | “ 74 \" ie | 72 6H OS Oct. 87, 5 Apl.85| 5 Oct.88 5 Apl.89 = D 
ip, +4 ; Dundee Gem Line am | wed coal > oe i ee =) o1 l 
Rs oe Shipping, Lim ---- 13,000 93 ot Ms Cia lind et 7 74} S4baySO) 3 May87| 3jMay88) 10MayS? pee D 
nie i d ine bn | ; ° | | : 
, | : anes Tim. —Iat isn 9,121 103} 10%, 10 | 10 | me nil. | 103, 8410 Aug83 5*Dec.8310 Dec.88 nilbetwn.| 32%, KE 
fis ; Earle’s Shipbuilding & En- i? , ee ee | - ss 2.474 
a ; Rs ad g1x\ 32 | 314) 31, 31g.) 7 1 9 35 | 27 | O Dec.85 2}Dec.86| 6 Dec.87, 5 Dec.88) 
1 ee oe en nr ravigation. 25'321 12| 124) 12 | 124] 124 | $28 514 iy 9 Sep-8y) BeMar8s) 23Sep. 88 4 Mar89)) gg) || © 
ee @ preference, 1874...| 30,000 103| 10g, 103| 105 Oye) 4 25 3) 10g) 10 | 5 Sep.87| 5 Maree & Sep. 88) 5 Mar : 
. Pee OSE Do 5% pres ” 1877 6.758 10 | 1041 9310) 93/5 O 0] 10g 9% 5 Sep.87| 5 Mar88| 5 Sep.88| 5 Mars9/ <= L 
cee pees Rhipowners, Lim.| 20,540 gto] oe 2A 2h | 426 o| 3| 286 Augss| 3 AugS6| 3 Auge? & Aes ae Hy | 
i ae Liverpool Steam Tug, Lim.| —_ 10,000 23| 24\ 2 | “ 2 |5 12 1) 24 2) 5 Sep. $7, 0 MarS8| 4 Sep.88, 6 Mar89) 

u , Fh inginecr- | ' 1 gi 
a London Tron ship Bking,L. 4,783 34) 4 | 3 | 34) ot nil. 4 3 | aa eign 5A 1. 85) nil ~e a y 
(eet oe Mercantile Steamship, Lim 40,000. “tl dt a -_ =F oe) Hl | 4*Aug$7\8/p.s 'b88 20 for d 

a oe ee ahs Limited ...) 21,538 38) Bi 33, 5h Sel ss | Sy, 3.| 5*May83\ 6§Nov83 nil betwn! 1g Dec.87| il . 
a. ‘para: ‘onal Steam Ship, Lim 75,000 Qvs| 248) 24) 2a) 2p | mil | Ate) 2h ww | 4 Feb.82| 5 Feb.83) nil since) 

s 4 ‘a National Steam Sip, ie ¥ 1 7 | Gal 71 Ga} | 74! 57.904! fo'r 88 leaving 2 years div. still i oarreals) 
| ” to + Do 8 % minimum pref. ... 25,000 64) 64598 Bi 14, 5224) ps.for eavi ng o yee st cine | } 
Kf 1 ; New Zealand Shipping Lim..| 100,000 ao ti) | nil. | 5g 2 10*Feb.84 5 mig 5 Sep.85, nil me a } 
"i. Re ce ~ Ork ; 
ee eee Herth of eet Sum Navig’s 31,000 23) 23, 28 24 2416 0 0) 2% 28's Sep.87|119Mar88 84 Sep. 88 11gMar59, “or ( 
bt Ae oS Orient Steam Navigation, L.| 46,638 10| 3x) 7| 62 68 OF) 7 3 ott Oe 5 ApL 86) 5 Apl.87| 0 Apl.88 5 Apl.89 830 j 

| Saas: Pacific Steam Navigation...) 59,085 25 | 234| 248) 234 24 235) 5 4 5 27 | 234) 74 for 85) 64 for 86) 5 for 87) 5 ins ar 

, ieee = Palmer’s Shipbdg.& nL,A 6,954 96 | 26 | 245, 244) Qle | 4 F 9 27 | 21 | 6*Mar84, 6 Sep.84\ 3 for 87 | 3 for ‘ 
ee we Witold HRS 26,297 163) 163) 163) 168 163 | --; a 12}| 6*Mar84| 6 Sep.84| 3 for 87 |2Sep-82.)) = 
eet P. & O. Steam Navigation... 50,000 50 | 68 | 70 67g, 65x 677 | 4% 8 8$|\ 70 | 65 | 5*Jne.87| 7 Dec.87 seJne.88 7 Dec.88\ | 415054 
4 De ROW dibicsiceasusestoreses® ,000 20 | 254) 263) 254 254x254 | 4 14 $) 264) 244) 5*Jne.87) 7 Dec.87| 5*Jne.83, 7 Dec.88\) 4) agg II 
Royal Mail Steam Packet...| 15,000 60 644x, 70 645) 655) 66 8 15 6) 704) 63 | 630ct.87| 84Apl.88 10 Oct. 88, 9p Aple” } 

mi ue Samuda Bros., Limited......| 10,000, 10) O83 3 A 33 ae pig 44) 23) For 14 mos. to Oct)., 1886, | 5 89 " | 

i fF et Shaw, Savill, & Albion, —_ oe Pa Pe 43 3a 3 17 | 0 ai a 44Ap1.86 a ry Rew gr 1581 | él | 

4 .S gee 5 5 ip, imited... . H 5 | | | 2: ak 1vidaend, + ’ ca 

, Tyne eee Se Lim. 12,000) 16g| 16%, 163, 16g, 163) 6 5 3) 174, 16 | S*Aug87\ 8 Feb.88| 5*Aug88 10 Mar89, 8,67) 

1 ee nion Steam Ship, Limited| 17,502) 23'| 233) 23'| 23$) 23g | 6 7 9 2ag| 22h) 5 Oct.87) 8 Marss 5 Sep.88\10 Mars}, | 
ey) t Ba Do MOW..u.2--crensroveenceeees — 20 | 10 11 | 1s) 11 | 1ta) 1b) 4 7 0 22) 105) 5 Oct.$7| 8 Mar83: 5 Sep.83) 5 Mar89 
= os fF y Union Steamship of New 

at 3 nijeaiand—London Reg| 40,000, 10 | 10 | Bis, 148) 14 | 14) 144 | 510 8 143 123, 8 Nov87 3*Mays6| 8 Nov88, 8*May8S Ah 

i > aaa W.India & PacificS. Ship, L. 16,000, 25 | 258) 258) 208, 208) 254 | 717 6 28 | 23 24Feb.86| mpFen.| 5 Feb.88) 10Feb 89) \] 

‘Se |. a . i re 
i o —— -- Including depreciatio.—Oriens Steam, exclusive ot ** general depreciation aud boiler replacement funds.” —}' 
Ye : q : ‘ 
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MISCELLANEOUS COMPANLES—-Continued, 
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——— Marxat Paicxs Pinan i Be EP SERN EE 
~1085.- 1 1886:-, ~1887- | 18882" Cox} ' ' Secretary, Ay ; 
_——| ing . ee | r . fe : 
NAME 3 3 | ice} Chalrman,..{..... ....... ADDRESSES, 
jini a4 t- ; | - 59g i Manager (4). thy he de | 
aseatel: et a A I S) ses. BX Bs 
| SPTUNTNG 008 Con) Sees ae 
hal tom a . xJames Barlow. |W. Entwisle./? Portland street, Manchester. 
Butler Green, L... hc. | oe | 22 Jos. Bonehill. Chadderton, neat Manchester. id 
tral Spinning 2 33 |G. Newton. J. H. Wallwork. 
mpton Spinng. ; 54). 5 al Wm. Taylor... . Wm. Hartley. Lh sal Mills, Shaw; near Oldham: 
Crosses& \ 8H 8 8;4|E. Cross, M.P. E. L. Cross.|Bolton 
Greenacres Cotton rid ly]: 2 |W.R. Percival 8. M. Buckley. idham, 
| Green Lne Spin. A} ‘| 50] 55 |Abm. Crompton. W. Dewhurst.\Oldham.: 
| Hathershaw ...... 1 ysl: 2 i. E. Pemberton. J. W.Broadbent.|Hollins road, Oldham. 
Junction Spinning’ 52) 50 |] 514 |W. Wrigley.. J. R. Marland. : 
Middleton& Tonge 
Spinn., L.,“A” 7|.5 5 \J. Hilton. Thomas Mills.| Middleton, Lancashire. : 
} Moorfid. Spinning} 3y%| 33] 3y%/T. Leach. J. Whitehead.'Shaw, near Oldham, Manchester& Old, }i 
North Moor ...... 3'| 23] 2+3)Dan. Marsland, A.M.Robinson. North Moor Mill, Westherline st,,;Manchester& Old, : 
— Twist t rf John Green. Aaron Crossley.|Oldham. [Oldham. Manchester & Old. | 
new ......... 
ParksideSpinning 3%} 3 33 \J. Wild. Ch. C. Newton.|The Mill, Edge Lane st., Royton. -}Manchester &0} 
Royton Spinning 34} 33] 3% |G. Holden J. A. Kershaw.|Ro so Lenbashien, Maachester acur 
| Shaw Spinning, L. 3| 23] 3 J. Milne. Ed, Brooks.!Milnrow road, Shaw, Oldham. © -|Manchester &Old. 
Star Spinning, L. 3¢4) 34] 348)J. B. Tattersall. R. Whitehead. Manchester & Old, } 
| Sun Mill, Limited 475; 34]. 3}§)James Taylor. David Wilkinson.|Oldham. Manchester& Old, |) 
United Spin, “A” 2t4| 1té{| 24 |R. Harrison. Sam. Wolfenden,|Werneth, Oldham. Manebester8 0 
Werneth Spinning 33} 2 2y4\Sam. O. Ward. Wm. Taylor. Werneth, Oldham. [wood, Oldham.|Manchester &Old. 
Westwood Spinng 373) 24:1 3 |Sam C. Ward. W. Taylor,S& |The Mill, Featherstall road, West- Manchester& Old, 
Yrk St. Fix. Spin. 26 | 25] 26 |O. B. Graham. D. Lowson.|87 Henry street, Belfast. : |Belfast. 
Do ord. shares} ... 43} 3 43 
_———— STEAMSHIPS. ' 
| 20,000 Aberdeen ......... 34) lye) 3%| 21-3 | 261 34| 2H 2j\A. P. Hogarth. §C.Shepherd.| Aberdeen. Aberdeen, 
Abrdn, Newcastle} 24) 1¢#] 22) lia] 23/ 2 | 24} 2 24 Aberdeen. Aberdeen, 
a WW) || African ..........-. 6) 4] 6| 4] 6} 5] 74) 5] 7 |P.W. Bond. E.Ricker-Caartin.|21 Great St Helen’s, E.C. Londen. 
8} 10,000 Amazon ............ 9; 5h 9 GAl 94) TH 124 84] 114 |J. Hollicoombe. W. Wethered |105 Gresham House, E.C. Londen. 
BiB Belfast ............ 524} 503] 60 | 524 61 | 60] 7 | 641 6,,/T. Gallacher. John Pim.|18 Tomb street, Belfast. Belfast, Dublin. 
e| Bristol.............--- 9 5 5h} 3] 43] 3] 44] 4] 43 [Sir J. Arnott. | W.G. Clarke.|33 Prince street, Bristol. L 
a a British & African} 41 | 374} 394) 36 | 37 | 33} 25 | 21] 25 |W. McOnie. C. Gibson.|175 West George street, Glasgow. 
aa British & Eastern] 73) 63 72 si] 6 | 43] 59 44] 52 |Thos. Comber. J. Macdonald,|M.-D.JH Bank chambers, Cook st.,|Liverpool.* 
9) 2700 British & Irish ...| 36 | 34.17 | 15 | 194] 16 | 25 | 17 | 25 (In rotation. A. W. Egan.|3 North. Wall; Dublin, [Liverpool.|Dublin. 
o eee: British India Stm} 95 | 90 | 92 | 89 | 92 | 83 | 101) 844) 98 P. Macnaughtan.|13 Austinfriars, E.C. London, Glasgow. 
20h sid Do new ......... 37 | 353] 37 | 35 | 37 [3344] 38 | 35 | 363 
38, 42,838 BritishShipownrs| 73} 44) 59) 324) 52; 2g] 58) 24] 4% |Alfred Turner, W.T. Banks. Mersey chambers, Liverpool. Liverpool, London 
39! 75,000 Castle Mail ...... 13} 12713} 9410{ 84] 153; 10] 14 |Donald Currie & Co., Managers.|3 and 4 Fenchurch street, E.C. : |London. 
a: a City of Dublin ...)/1183)113 [1164) 1064/1193 34 123 {115 | 119 |W. Watson, Man.- Director. Eden Quay, Dublin. Dublin. 
39 2,169 CommercialSteam} ... | ... J... |... J... |... |J. Galsworthy® E Drew.|32 Gt. St, Helen’s, E.C. \London.* 
) (Res & Ins Cunard ............ 109] 9 | 11 | 8a} 103) 8% 174 104] 163 |John Burns, A. P. Moorhouse./8 Water street, Liverpodl. Liverpool,London 
| 373472 Bit Se isos oadsecss- 3%5| 2) 441 23s) 44] Qa) Sahl 4al 7 
4 = Dublin& Glasgow] 8 | 43/10 | 3116 | 14] 144) 6] 74 |R. Welch. A. Taylor.|North Wall, Dublin. Dublin. 
89) 4 Dublin &Lverpool} 62 | 59 } 654; 603] 654} 62 | 70 | 647 7 Phineas J. Cowell.| Dublin. Dublin. 
7 | Dundalk & Newry! 6%; 5] 54) 5 | 5i| 52.1 644) 53] 6}4)M. Kelly. Stephen Kelly.|Quay,, Dundalk, Louth. Dublin. 
7 i Dundee Gem Line| 8| 5] 8| 5] 73] 6) 94} 6] 9 |John Rhind. J. Duncan|59 Dock street, Dundee, Dundee.* 
i 26,116 Dundee Loch, L...| ... | ... | 84) 59 74) 5710) 7 9? |A. Mathewson. A. Leitch. M.-D| Dundee. Dundee. 
wa ae Earle's Shipbuild) 16 12a] 14 | 13 | 253) 13 | 363) 22] 30 |Sir John Brown. Samuel Mason.| Hull. Hull, Sheffield, 
4 
oN General Steam ...1 15 | 8} 93| 54] 113] 63] 133] 92] 124|J.H. Tritton. | C. H. Glyn,|71 Lombard street, E.C. London. 
+89) 6,308 Do 5% prf., 1874, 11 | 8] 10] 54110] 6] 103} 93) 103 
eo) os Do5% prf., 1877] 11 | 7] 94) 54) 94) 54) 103) 9 93 
r pr 19,000 LancasterShipnrs} 23) 2 24; 2) 2i] 19f 22) 1] 2% |E. H. Banks.: W.J. Chambers.|3 King st, Liverpool ; & Lancaster, -pamee er; Liveph 
ao Bae Liverpool Tug ...| 53] 43) 4#| 44) 481 33] 33] 2] 23 |R. B. Tipton. Jas. Bell, S& M.|Liverpool. Liverpoo 
89, La& Shebidne } isj12}i2| 412) 3433 { G. W. Clarke. J. Livingston.|34 Gracechurch oon” E.C. =P pet ay Gtugieh 
& Shi n “7 ate st., 
1, a Mercantila waned Oe one Sat ee Pet ae 8 |Joseph Laing. J. Glover, ¥.-Dir. Ethelburga House; 70 7i Bishops-|Lendon.* 
, | MississippikDom.| 7}| 5} 58) 477 5 | 33§ 4%) 22] 3% |Henry Flinn. J.R.Montgomery.|Liverpool. Liverpool, 
aC oA of National Steam... 24) ly} 28) 12] 24) 14) 22%) 14] 224)D. Kennedy. E.K.Hayward |21 Water street, Liverpool. Liverpool,Londoa 
tl iossreats Do 8% pref. ...) 63) 443) 72s) 421 74) 32) 6f} 441 6x5 J. G. Langlands, M:|_ 
sey apc New Zealand...... 4) 1] 3] af 2] af 24) af 2 |SirJ.E.Gorst. O.R.Strickland|M.] 138 Leadenhall street, E.C. 
i sg ey tere 2.%4| 244 In rotation. Ch. Merrylees, M.|Mareschal street, Aberd Aberdeen, 
tm. Nav 23) 2 2%; 2a 26) 2% a. 2 rota ion. errylees, areschal s ‘Aberdeen... 
“eo 1268616 Orient.....:.... gin : a Hi Y se a 6 74) 54 ” 8. Waymouth: 13 Fenchurch avenue, E.C,: London. 
1 T3760 Padific Steam...... 293) 264] 314] 283] 293] 237] 278] 235] 26% |J.G. Robinson. A.M.Saunder:| m, M.& S.] Liverpool. Liv 1. 
a gh Palmer’s Shipbld | 243] 204] 213] 163] 223] 174] 24 | 20 | . 244 |Sir C. M. Palmer, M.P. Newcastle ; and 67 Gracechureb Manchestet: * 
. 88 | y Do B shares ...) 154] 13 | 144) 94] 13g) 10g} 144) 11 | 123 A Pilditch.| street, E.C. Newcastle 
P- 38 ; Penin. & Oriental] 65 | 57 | 67 | 59 | 64 | 58 | 664) 604] 65x |T. Sutherland, M.P, (22 Leadennall street, E.C, London, 
joc. B ey lems DEW oo... 244) 22 | 25 | 22 | 245] 214) 253] 225] 244x A. M. Bethune 
139, 191,638 | || Royal Mail Steam) 54 | 39 } 47 | 364] 474) 37 | 67 | 474] 63 |Eden Colvile. J.M.Lloyd |18 Moor, dongate atret E.C. London. 
\p 3. et Samuda Bros...... eff 7{ SP 4] 27 4) 1a} 2h |W. Burrows. W. Best |Poplar, London. 
3981.) “gg lif] Shaw, Savill, &e} 2} |... |... |. | | 83] 34) 74. |C.'. Richie,M.P. G. D. Turner |34 Leadenhall street, E.C. London.” 
ong pe State Steamship..| 43} 2] 3| 2a) 23 1412%| i] 2,%|J. R. Stewart, Matt. Anderson |Glasgow. Jlasgow. 
he 59 867 Tyne Steam Shipg 133{ 123] 133] 119] 14g] 134] 17 | 14] 16% | Thos.Hedley. R. Welford. M/.&S |Kiag street, Howcestle-on-Tyne. Newcastle. 
far89. — Ship} 17 | 15 | 17 | 134] 18 } 133 rh es io Alf. Giles, M.P. E. A. Hart.|11 Leadenhall street, E.C. London. 
| NEW .......0. 8| 641 8| 5d 8] 6h ll 4 , : : 
Mar89 Union Steam N.Z./ 13} 1 134 a iff 103] 133| 10:] 13 |W.MacAndrew. W.F.Topping |18 Walbrook, E.C, and Dunedin. }London.* 
752 ‘ ' : . 
M 089 sonnet || West India & Pac.|203 | 15 | 164) 13 164) 14 | 23 | 163) 23 |W.Cliff. Samuel Wright,S.2/.|Temple,Lvrpl. ; 117 Leadenhall st. ee 
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Four, # ar ’ | 
No. of Share z Rate % per Annum, including Bonus, Bince. oF | 
Shares or | or 3 Diy. | 
Amt of Stk/Stock. ; rei 
; ‘ ae £s d . Ps 1 
008.— 8 Dec.87; 7 Jne.88| 8 Dec.88 8 Jne.agy | 
Limitec * 37 10 : " re i "% et 8 Dec.87/ 7 Jne.88 8 Dec.88 Sipe p81 | 
12, 10 ~ | 22) 21 aR bes ies 8 on 
85) 8 | 8 9% 6) 3} 33 5 in 85 | 14 in 86/6 in 87 | 10 in gg} 
—— imited... 1 5} 3] 32 .. 8 10 0| 59| 58| 10in 85 | 10in 86 | 10in 87 {10 ingg| 
seem, sp 1 5 | 48) Sye -. 614 3} 8$Nov87) 8$May88 8$Nov.88 S4Maysg) 
| See eee 1 od a i 7 8 6 56) 54) 9 in 85 | 5 in 86 | 5 in 87 | 8 in 88|" 1am 
Green LaneSpinning,L.“A”) 2,000} 50 | 50 | 55 | .. nil, | .. 2 in 85 | 0 in 86 | 0 in 87 |’0 in 88 |6,25%im 
Hathershaw, ted seeeeenee 15,217 5 3 8 6 19 3 52 51 65 in 85 5 in 86 54 in 87 8 in 38 : “4 | 
Junction Spinning, Limited 100 | 50 | 574 ‘ 
Middleton and Tonge Spin- nil. 93) 94) 0 in 85 | 0 in 86 | O in 87 | 0 in 88 [9748 
Limited, “ A” Soey ere Ss 73 6 32| 5 July88) 5 Oct.88 74 Jan89 7} Apisg | 
Moorfield Spinning, Limited n= pi HA Bae 817 9\ 2¥%| 24| Gtin 85 | 3$in 86 | 44 in 87 | 64 in'8g f 
Aaa A eR 1,250 20 | 20 | 183 eee rf } 58 in 85 0 in 86 | 0 in 87 | Gyings| 39 
Oldham Twist, Limitea......|{ 2250) 30 | 90 | 18 57S aif) | t8in85 | 5 in 96 | 74in87 lo inga| 9m 
Parkside Spinning, Limited] 13,000 5 | 3| 38 $ & 6) Sta, 38) Stin 85 | 68 in 86 | 8 in 87 |10 ings Sa | 
tere saree, mee gad Mlle filer SANE yo 9 6 0| 3%| 342 in 85/0 im 80 | 14 in 87 | 8}in gg | 
Shaw Spinning, 14,000, 5 | 34) 3%) -. $12 3 4h 491 4hin 85 | 22in 86 | 8 in 87 10 ings| frp. 
Star Spinning, Limited cesees 14,000 5 34 4% ° 5 8 9| 3hh 33) 4} in 85 0 in 86\0 in 87 | 4 in 88 2 q 
Sun Mill, Limited Preeererrrrgy 15,000 5 5 3} iad 3 17 9) 28) ys) 3 in 85 | 0 in 86 0 in 87 3 in 88 56 uy 
United Spmning, Lim. ...... feet Bid Bi £10 9 2 24) GidulySs G40ct. $8, 64 Jan80) 64 pL | 
Werneth Spinning, Limited 24,000; 5| 3 26] -- rib OS i 58 in 85 | 1 in 86 | 43 in 87 | 77in 88 | 
Westwood Spinning, — 12,000 5; 3) @ | i 
k St. Flax Spinning, gp 
eae preference PF eyes iF on 52 4 on ti 6 Julyss 6 Jan, | teaoo 

Do ordinary shares ...... , Pay ened Bee | | | | | 

TEAMSHIPS(& SHIPBUILDING. 70) BH 29 15 ie WS |10 i 66 |10 im By | oy iw ww 
Sites Seen sven} 80,000] 14) 14) 2H 4 ii 0 2t§ 28 15 im 85 10 in mm 87 | 63 in 8) 
Aberdeen, Bewsiste, a0 ‘ a 2} | 10 for 83 10 for 8410 for 85 10 for 86) w 

ee ee 23,838 1} 2 225 eis al ¢ 64 3) Mar.87| 3/Mar.88. 2/ Sep.88 4/ Mar. = 3 
African Steamship ............ 12,500; 20 8 7 0 Ui 5 for Sélnil betwn| 6 for 871 7 for 16,000 
nce emer age 7g ne lM Hl 5 $3 9 68 ea 6 Sep.87| 6 Mar88) 6 Sep.85| 8,Mar89_,.. 
Beltest-Stenms Ship, Lam. ee eee nil “a 44 6 Tae 83) 6 Jan.84 6 Julys4 nil. since of 
Bristol Steam Navig. pref. L 6,000} 10}; 10) 43 om is bray Rad 

neni 9 7 23 26 | 22 | 4 for 85 32/6 for 86'28/ ps. 87 36/p,s. 88) ae 
British & AfricanStm, av.L 13,000 40 20 23 9 16 j 51) 6 6 Fe b.86. 24 for 86, 4 Feb. 88) 5 Feb. ek * 
mitehel i Somes $3 mae 5 50 ost $8 3 a5 29 | 2 Aug8? 2 Feb.85, 2 Augss| 1 Feb.89, 2,700 
ritish & Iris am y 5 Sos | ys (2: 2 Be = : 

ae aS 6 ly 5 oS 12 Jne.87!2 Dec.87 12 Jne.88|12 Dec. as 4 
py ong cement Mie ~~ MP8 Bd g 13 992, MENS dan S/S Dec S72 Jon.802 Dea 
British Ship-Owners, Lim.| 50,000} 10| 74 4 6 s ‘| 5h it 4 ifor ce whe a ab fer 7) A : Tepee 
Castle Mail Packets, Lim. 36,000} 20 | 14 |14}x 6 15 | 133) 0 May87; y N y 

91 xi 122 ie lee 1214 | 419 $)124 119 | 6 Nov87) 6 Mays) 6 Nov88) 6 May 
City of Dublin Steam ...... £585,950} 100 {100 /121x = | | Iss Aue 8i7l 4 Oct. S816 Fees 2149 
Commercial Steam Ship, L. 10,765} 10/{ 10} ... vee | 134) 13 | ... (o§ Aug.87| ct. 88) Rudin 
rd Steamship Limited 60,000} 20 | 20 178) 1 3 16 184, 153, 4 May83/nil betwn) 24May88'4 pod | es 
be rare c vsiitabagieia 40,000 20 | 10 TY) |4 7 3 83) 63 4 May83 nil betwn| 24Mayss 4 Apls9 jf | 373,472 
Dublin and Glasgow Steam 1,800, 50/50) ¥ -» | 10! 63 2 Aug87 2 Feb.88! 0 Anes . a ae 
Dublin & Liver Stm. Bldng. 3,917, 50) 50| 68 4 & 9 70} 87 6 dulys7} 6 Jan.88) 6 July an - 
lk and Newry Steam . | E 
oa ede Limited ......... 14,100; 10/10] 7 i 7 oH 5 Oct.87 5 Apl.8S) 5 Oct.88 5 Apl89 1,28 
dee Gem Line Steam " i ; 
wees oe Lim -—" 13,000; 10/10! 93 74 94) oy 2ay96 3 May87| 34May88| 10May 26,116 
ch Line Stein 
2 epg Lim.—ist i iss. 9,121; 10); 10; 103 103. 84 0 pnets 5*Dec.83/10 Dec.88 nilbetwn.| $29,489 
le’s Shipbuilding & En- : | 
wor oy ia... 6,000; 50 | 45 | 31j § 35 27 | 0 Dec.85, 24Dec.86 6 Dec.87, 5 Dealt 2.474 
General Steam ee 25,321 15 | 15 | 12 14} 1140 Sep. 87, 24Mar88} 23Sep. 88, 4 ud 

Do 5% preference, 1874. 30,000 10 | 10 | 103 107, 10 5 Sep. 87, 5 Mar88) 5 Sep. oh Mars) 

Do 5 &% preference, 1877... 6,758; 10); 10; 10 | 103, 9} 5 Sep.87) 5 Mar88) 5 Sep.88! 5 Mar ro im | 
Lancaster Shipowners, Lim. 20,540 54) 3} 24 3 | 2 6 Aug85 3 Aug86) 3 Aug 87, 4 Aug88 po | 
Liverpool Steam Tug, Lim. 10,000, 5| 5| 2 2 | 2 5 Sep. 87) 0 Mar88) 4 Sep.88 6 Mar “ 
London & Glasgow Engineer- ; : | are 

ing & Iron Ship Bling, L. 4,783, 50/25) 3% 43 hd bi aor J 5A + 85} nil —_, re 
Mercantile Steamship, Lim 40,000 65) 5| 8} 9) 74... | 4*Aug87/8/p.s = for 
Mississippi & Dominion | 

rr Ship, Limited .. 21,538; 15/15) 3% 3% 3. 5*May83 6§Nov83 nil betwn 1g Dec.87 * 
National Steam Ship, Lim, 75,000; 10) 10 2¥6 23 2i .. | 4@ Feb. 82 5 Feb. 83, nil since. k é 

Do 8 % minimum ss 25,000 8; 5) 6 14, 5$24) ps. for 88 leavi ng2 years ‘div. still iaarreats) 
New Zealand Ship ic hee 100,000 10 8 44 58 2 dior 5 ad 5 Sep. ip nil since. ot 
North of Scotlan rkney | 

& Shetland Stm. Navig’n 31,000 14) 14 23) 2 G2 og 8} Sep. et 84 Sep. 88 11gMar 5,266 
Orient Steam Navigation, L. 46,638) 10); 10 7x| 7 3G i 64 5 Apl.86) 5 Apl.87| 0 Apl.88 5 Apl.89 + 
Pacitic Steam Navigation... 59,085, 25 | 25 | 235 s) 97" | 234) 74 for 85) 64 for 86 5 for 87} 5 for 88 
Palmer’s Shipbdg.& Iron L,A 6,954) 35 | 35 | 26 9) | | 21 | 6*Mar84) 6 Sep.84) 3 for 87 | 3 for 88) 

Ea etinitncind sieneesines: 26,297 35 | 25 | 162 13 163 163, 174, 12}, 6*Mar84\ 6 Sep. 84| 3 for 87 |24Sep. a oo 
P. & O. Steam Navigation... 50,000 50 | 50 | 68 70 | 67z 68x. 3 70 65 | 5*Jne. 87 7 Dec. 87 5*Jne.88 : Dee 8 

De ROW Lidice secessinsecas. 20,000; 50 | 20 | 254 i a4 54s $} 264, 244) 5*Jne.87| 7 Dec.87| 5*Jne.83| 7 : ous 
Royal Mail Steam Packet... 15,000; 100 | 60 644x) 7 6) 704, 63 | 63O0ct.87) 84Apl.88)10 Oct. 88 95 tap oa O18 
Samuda Bros., Limited...... 10,000 10 8 3 ats 44) 24 For 14 m os. to Oct}., 1886, lo ‘88, *5,398l. 995 || | 
Shaw, Savill, & Albion, Lim. 39,075, 10/)10) 8% 710 0 a 74 4sApl.86. 5 Apl. 87\ 5 Api. 88 6 ApL89, 
State Steamship, Limited... 25,010) 5 | 5 dt nul, Loot dividend, Miay, 1881. | + | 
Tyne Steam Shipping, Lim. 12,000 20 |t14 163 es 1d] S- | 5*Aug87 8 Feb. 88! 5* Aug 83/10 Mar89; a 
Union Steam Ship, Limited 17,502} 20 | 20 | 23 67 g 244! 224 5 Oct. 87) 8 Mar88| 5 Sep.88,10 epee | 

NE IO cccciinnniinds veesemeinses 19,998 20 10/ 11 4 y 12 | 104) 5 Oct. $7 8 Mar83' 5 Sep. * 5 Mar 
Union Steamship of New : 

Zealand—London Reg. 40,000' 10 /| 10 14x 5 i0 3 3) 148, 12} 8 Nov87} 8*May88| 8 sort 8* Ma: | 
W.India & PacificS. Ship, L. 16,000, 25 | 20 | 253 254) 258 255 7 17 bis 28 | li 23" | ha 24Feb.86) 24Feb.87| 5 Feb. bao 10Feb 



















— = 





rep 1-. 


Ome BVPUMODoCeASeHe.- 





















June 99, 1889.) 











‘THE:INVESTOR'S |} MONTHLY 








MISCELLANEOUS COP ANT RE, Continnyts 


(eee Se ees Se ere 















-————_MaRKBT Prices IN 
1885. - - 


—s 


Basen 































































































1066: «1887-71868 Cou} 1 2 en 
NAME, 41} #4 f #. Ve +e Chakeina—| sone ADDRESSES, 
i tmp! C) “2. Fy anager is? bia aie * 
Bsve9| Atlee -. 4 = : ia 4 1888. ed ee “4 
TUNING COSC | . for raw 
6 he ones,L. 7 James Barlow. |W. Entwisle.|2 Portland street, | Manchestet. 
atler Green, L. 23 Jos. Bonehill. Chadderton, near Manchester. id 
Gente Spinning 3 G. Newton. | J.H. Wallwork. i 
ya pton ping. . Wm. Taylor... Wm. Hartley.|Vale Mills, Shaw; near Oldham: 
+ ihe) Ww = E.. Cross, M.P. E. L. Cross.|Bolton. 
Greenacres Cotton 3; W.R. Percival.‘ 8. M. Buckley. Oidhan 
Green Lne Spin. A} Abm. Crompton. W. Dewhurst, 
Hathershaw ...... 1 J. E. Pemberton. J.W.Broadbent.|Hollins road, Oldham, 
Junction Spinni 50 4 |W. Wrigley.’ J. R. Marland.) 
) Middleton& Tonge 
9,748 Spinn.,L.,“A”| 10 | 63] 6% J. Hilton. Thomas Mills.|Middleton, Lancashire. : 4 
Moorfid. Spinning} 43} 33] 3§ T. Leach. J. Whitehead. |Shaw, near Oldham, 
North Moor ...... 3 2it 3h t?}Dan. Marsland. A.M.Robinson.|North Moor Mill, Westherline st,/Manchester@Old, | 
— Twist . 24g 7 208 John Green, Aaron Crossley.|Oldham. [Oldham. Manchester & Old. 
ee geet 
ParksideSpinning} 33} 2¢#] 33 J. Wild. Ch. C. Newton.|The Mill, Edge Lane st., Royton. »}Manchester &(ld. 
Royton Spinning} 37 $ ; |G. Holden J, A. Kershaw. = da Laneashire. Manchester & Old. 
Shaw Spinning,L.| 3§| 2ta] 3 J. Milne. Ed, Brooks.! Milnrow road, Shaw, Oldham, Manchester &Old. 
Star Spinning, L.| 4 | 37e) 3t3 J. B. Tattersall. R. Whitehead. Manchester & Old. 
Sun Mill, Limited} 54) 3}4/ 4.4 James Taylor. David Wilkinson,|Oldham. Manchester& Old. 
56 United Spin,“A”| 33) 24%) 25 R. Harrison. Sam. Wolfenden,|Werneth, Oldham. Manchester & Old. 
) WernethSpinning} 37) 2 Sam. O. Ward. Wm. Taylor. Werneth, Oldham. [wood, Oldham. Manchester &Qld. 
WestwoodSpinng} 33 ts Sam C. Ward. W. Taylor,S &‘1\The Mill, Featherstall road, West- Manchester& Old, 
Yrk St. Fix. Spin.| 243) 237 O. B. Graham. D. Lowson.|87 Henry street, Belfast. : Belfast. 
: | wean Do ord. shares) ... 43} 3] 43 
—\ esaaeee STEAMSHIPS. 
| 20,000 Aberdeen ......... 34) ya] 3%) 247-3 | 261 34) 2H 2j\A. P. Hogarth. §C.Shepherd.| Aberdeen. Aberdeen, 
Abrdn, Newcastle} 23) 1t#] 22 iH 234]| 27 24} 2 24 Aberdeen, Aberdeen. 
~ 5 African ......,....: 6); 4] 6| 4] 6) 5] 74 5 7 |F.W. Bond. E.Ricker-Caartin.|21 Great St Helen’s, E.C. Londen. 
10,000 Amazon ............ 9} 54 9 GAl 94) TH 124 84] 114 |J. Hollicombe. W. Wethered |105 Gresham House, E.C, London. 
Bes: Belfast ............ 524; 503] 60 | 524,61 | 60] 7 {| 64) 6,%)T. Gallacher. John Pim.|18 Tomb: street, Belfast. Belfast, Dublin. : 
el al Bristol............... 5} 54) 3] 44) 3] 44) 4 4} |Sir J. Arnott, W.G. Clarke./33 Prince street, Bristol. Bristol. 
A British & African] 41 | 374) 394| 36 | 37 | 33 25 | 21} 25 |W. McOnie. C. Gibson.|175 West George street, Gla 
80 aa? British & Eastern} 73) 62] 72) 54) 6 | 49] 54) 44 53 |Thos. Comber. J. Macdonald, M.-D.JH Bank chambers, aver Liverpool.” 
89, 2,700 British & Irish ...} 36 | 34] 17 | 15 | 194) 16 | 25 | 17 | 25 [In rotation. A. W. Egan.|3 North. Wall; Dublin. [Liverpool Dublin. 
te British India Stm} 95 | 90 4 92 | 89 | 92 | 83 | 101) 844) 98 P. Macnaughtan.|13 Austinfriars, E.C. London, Glasgow. 
at Do new ......... 37 | 353] 37 | 35 | 37 [3344] 38 | 35 | 363 
42,838 BritishShipownrs| 73) 44) 59) 33] 53) 29] 53) 24] 4§ |Alfred Turner. W.T. Banks.|Mersey chambers, Liverpool. | |Liverpool, London 
89 75,000 Castle Mail ...... 13 |} 12713} 941Q)} 841 153; 10] 14 |Donald Currie & Co., Managers.|3 and 4 Renchewtok street, E.C, » jLondon. 
a City of Dublin ...}1183)113 [1164)1064]1193)11331123 [115 | 119 |W. Watson, Man.- Director. Eden Quay, Dublin. Dublin. 
‘so, 2,169 CommercialSteam| ... | ... J --. |... Jee doe Pe | oe Ps. [J. Galsworthy® E Drew.|32 Gt. St, Helen’s, E.C. . |London.* 
» ) (Res & Ins Cunard ............ 10g} 9] 11 | 83] 103] 8g} 174| 103] 163 |John Burns, A. P. Moorhouse.|8 Water street, Liverpodl. Liverpool,London 
we Do) dessccsessoane Bie] 2) 44) 2a) 44] 24] S| 4a] TA ot 
89} see Dublin& Glasgow} 8 | 43110) 3416 | 14] 143) 6 74 |R. Welch. A. Taylor.|North Wall, Dublin. Dublin. 
eae Dublin &Lverpool} 62 | 59 | 654! 603] 654) 62 | 70 | 64] 7 Phineas J. Cowell.| Dublin. | Dublin. 
; Dundalk & Newry| 63,) 5] 54) 5] 5% “a 64) 53] 6}4|M. Kelly. Stephen Kelly.|Quay, Dundalk, Louth. Dublin. 
1.80 MN || Dundee GemLinel | 5] 8| 5] 73] 6] 931 6] 9 John Rhind. J. Duncan|59 Dock street, Dundee, Dundee.* 
8 mils Dundee Loch, L...| ... | ... | 84) 5] 74) 5910) 7 93 |A. Mathewson. A. Leitch. M.-D|Dundee. Dundee. 
wo.) 32s Earle's Shipbuild]: 16 124 14 | 13 | 253] 13 | 363} 22] 30 |Sir John Brown. Samuel Mason.|Hull. Hull, Sheffield, 
4 
Sao) — General Steam ...) 15 | 8 | 94] 54) 114) 63) 134) 93) 123)J. H. Tritton. C. H. Glyn.|71 Lombard street, E.C. London. 
89) + 6,908 Do 5% prf., 1874] 11 | 810] 54110] 61103} 93) 103 
a8 Do 5% prf., 1877} 11 | 7] 94) Saf 94) 53) 102) 9 93 
“ ina LancasterShipnrs} 24) 2] 24) 2] 23] 13f 22) 16] 2% |E. H. Banks.: W.J. Chambers.|3 King st, Liverpool ; & LancasterjLancaster, Livipl 
nae Liv 1Tug ...| 53} 44) 42) 440 42) 3g] 33) 2 23 |R. B. Tipton. Jas. Bell, S & M.|Liverpool. Liverpool.” 
Ln& Glagw Eng (|G. W. Clarke. J. Livingston.|34 Gracechurch street, F.C. London, Glasgew. 
| 1,004 & Shipbldng 15) 12p12) 4p le) 3) 3b | [gate st., E.C. 
2, 3,059 Mercantile......... oe cot FL Oey Ok) ee ST 8 |Joseph Laing. J. Glover, M.-Dir. Ethelburga House; 70 71 Bishops-}Lendon.* 
9 MississippikDom.| 7}| 53] 58} 471 5 | 33] 43] 23[ 3% |Henry Flinn. J.R.Montgomery.|Liverpool. Liverpool. 
on op National Steam...} 24) 14) 28) 12) 24) 14] 2%] 14 2.|D.Kennedy. E.K.Hayward |21 Water street, Liverpool Liverpool,Londoa 
; il ‘oarreats) Do 8% pref. ...) 64) 4431 725| 44] 74) 32) Gf) 448 6x5 J. G. Langlands, M. “ 
mi New Zealand Be 4\ 1] 3 44 2 4] 24) 4f 2 |SirJ.E.Gorst, O.R.Strickland.|M@.] 138 Leadenhall street, E.C, 
Ke Nth. of Set. & Ork. 
Stm. Navgtn.} 23] 2 23; 2al 2b} Qeh 2%) 2fuh. 2y%\In rotation. Ch. Merrylees, M.| Vareschal street, ‘Aberdeen. . Aberdeen,. . 
far SY) wae Opp eto a it 3 se a 6 x | 7 8. Weymouth. 3 Fenchurch avenue, E.C,) London. 
nae £237,588 Pacific Steam...... 294] 264] 313) 283] 293] 237] 278) 233] 26$ |J.G. Robinson. A.M.Saunder:| m, M,& S.] Liverpool. | oe to 
for . Palmer’s Shipbld.} 24%} 203] 214) 164] 224) 174] 24 | 20 | . 22g |Sir C. M. Palmer, M.P. Newcastle ; and 67 Gracechurch|M »° 
or 4 fe Do B shares ...| 154] 13 | 144] 94) 133) 104} 144] 11 | 123 A Pilditch.| street, EC. | Newcastle 
sper Ege Penin. & Oriental] 65 | 57 | 67 | 59 | 64 | 58 | 664) 604] 65x |T. Sutherland, M.P, (22 Leadennall street, E.C. London, 
Dec.35) | 415054 Do new ......... 244| 22 | 25 | 22 | 245] 214) 253) 223] 244x A. M. Bethune : 
Dec.88) Royal Mail Steam 39 | 47 | 364) 474| 37 | 67 | 474] 63  |Eden Colvile. J.M.Lloyd |18 Moorgate street, E.C. London. | 
1.89, 191,688 y 54 4 474 y ee - 
Ap ‘ Samuda Bros...... tee dt 71 SE 4] 24-41 ab 24 |W. Burrows. W. Best | Poplar, London. * 
rete “95 IM\| Shaw, Savill, &c| 20} |... |... | c.| .. | 89] 33) 74. [C. T. RichieM.P. G. D. Turner |34 Leadenhall street, E.C. London. 
ApL§ || State Steamshi 44, 27 3] ah 23 14h 2 i] 22,|J. R.Stewart, Matt. Anderson |Glasgow i Jlasgow. 
L. " 8 ip-.} 42 4} 23) 142%) é 
ars 8,671 |) Tyne Steam Shipg 133{ 12a] 133] 113] 14g] 13j] 17 | 14 | 16% |Thos.Hedley. R. Welford. Af. |Kiag street, Newcastle-on-Tyne. . | Newcastle. - 
oe || Union Steam Ship| 17 | 15 | 17 | 134] 18 | 134 ~f 17 = Alf. Giles, MP.  E. A. Hart.|I1 Leadenhall street, E.C. London. 
oo se 8 | 64) 8| 5h} S$} Gch ll 4 , ‘ 
met Union Steam N.Z.| 134 Si 134} 11 int 1041 133) 10,] 13 |W.MacAndrew. W.F.Topping }18 Walbrook, E.C, and Dunedin. {London.* 
eb 89, 20 sa) West India &. Pac. 20% 15 | 164) 139] 16g] 14 | 23 | 163} 23 |W.Cliff. Samuel Wright,S.f-M .|Temple,Lvrpl. ; 117 Leadenhall st. Liverpool,London 
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MISCELLANEOUS COMPANIES—Continued. 
































































































































































































































































































































PRICES OF THE | lest 1889. Divipenps. 
Mont. divs. y 
CaPITAL. ~ | Investor 
wer Busi- | ¥ : Last Four. 
NAME. No. of Share| 5 | | 21 # | ¥ | new ie |S Rate % per Annum, including Honus 
sees pot Had a CI 8 3 Done. !per Cent. mis 
Amt of Stk! Stock. iy 
: £esa1d igi Le T 
FFEE 008 3|10 July87/10*Jan.88\10 July8810"Jan.39| 44 A 
TEA AND 00 10,000, 30 | 20 | 373] 374] 334) 334 oo hee" Fy, € yevet 1tAug86) §Aug87) IzAugss | B 
4 Assam (Tea) eeeeeeeere > waited 1 20 20 34 34 3 3 22 -§ th 24 21 8 May86 74May87 7 May 6 Mayé D 
eS 6,771| 20 | 20 214x| 22 | 21 | 21 713 010| 8| 7 May87| 5 Jan.88| 9 May88| 4 Jan.ogl D 
Darjeeling Limited. .......... 9,984, 10/10) 9| 9 84) Six, Sie nil, 3} 3} Last | Dividend |May, 1877} E 
Dooars Tea, Limited......... ’ 4 - 0 for 87/10 tor ss I 
for 8610 for $7 
Eastern Assam (Tea), Lim) = 12,234) 10 1 10 atl aed 4 | 14d] 14d | 5 18 Of 15H] 14 [10 Piserne oot eater, te ~ 3, 
Pics " ° 15 for or ’ ‘ 3) 
Jokai (Assam) Tea, Limited 17,000 38 | 38 | 36 | 36| 38 | 8 6 H 42 | 36 O*Augs-| : L 
orehau Limited ...... 5,000, 20 | 20 wu 4 3 6 per cent/Mar. 1883 ug8> 
Tanke Plantations, Limited —— “ 4 1st 3 Bt Py & 18 6\ 14) 12! 10July87) 6*Dec.87) 10July8s y 
Lebong Tea, Limited......... 10, i a oe 
fj Lackinpore Ten (Assam) 050) 10/10) 74 7H 7| if hee Ge Be t feel Stents 3 Julyael rise 0 
Preah ee eeeeeeeeerere ’ 4: 4 eee . nt ind 
Sesauirhecin Town] "aun 20/10) Hf -4/ 3 HL 6 22 9 nh) a Sas 8 Yan 8 Tuy & Sal a | 8 
Scottish Assam Tea, Lim... , Ai 4 32 ; 1G pe ; : AL U 
Tambracherry Estates I... 160,000, 8} 8 | 4 Wo) tl og] am | i Gy on nil. | nil, sate! U 
Upper Assam Tea, Limi A Bie 5 Rates SRS. Niahets BE ic a: ; 
aecteg ° A 
eres Direc Taegan £250,000} 100 j100 {101 {102 \100 10! | 100 | 4 0 G102 | 98 Sa fon 8 4 on 68 4 dale ne cil ila 
Limited,4% ntures} 2£<0U, v | 54 | 52) 533) 5381 2 7212 6) 54) 48 | 32 for or 85 ; >1| 9 
Anglo-American Telegph. L.| £1,720,260 Stock. |100 | 52 + ae Pe | - r 84 2} for 83 }for St! 2} tor 83). 
1 8S | 903, 90% | $ O 6) 909, 794) 6 for 84 24 
Defrd.recvs. | | £0 639,870|Stock.100 | 88 | 90% ; om for 84| O° tor 85| O for 86| 0 for sft 
Do Pref. | 5. 1039,9/ 183) 183, 18¢3} mid, | 203/ 154) 2 for tor 85, 
div. after 6% Stock.|100 | 183) 19¥| 183) 183 
ee meat te oo | oe] aen-agal deel 13 13k | 4 12 $}149%| 123) 7 for 86 7 for 87. 6 for 88 |\Quarteri}}” 1 
gy ee ge tet. £90 000 100 os er 104 {102 103 | 104 | 4 72 108 101! 5 Suly87) 5 pan. O8 : rar 4 4 | 
oes ee | oe 74 j |1074| 1074 | 4 14 61109 106 | 5 Ine 87| 5 Dec.$7| 5 Incas! 5 
Sl lb ee rt pe 
Consol. Telephone an : gj} dg) Bi ix) 68) SS 6 OG) fl 5*Nov87|5,5May88) as C 
tenance, Limited ...... 224,850; 14/| 14/; 5 | | | 
{| Cuba Submarine Telegraph, 43) 15 | 145) 147) 143 | 6 £ 6 15 | 14! 8 Aug87\ 8 Feb.88, 9 Aug8t! 9 Febs 
aaptbOl 2255 4....0...000000- 16,000 ae 10 19 aR 191 1915 2 6 20 | 18},10 Aug87}10 Feb 85/10 Augss)10 rae besa] Dp 
Ped. Cede nemectgg 9 Re ie 4| 4| 44 33) 4) 38) 4 10 C43) 3 | 240ct 87] 54Apl.88) 5 Oct.8>| 4 Apl.d¢ | 29s 
ee ae aan 51 5] 9! 94 8§ 9! 8815 27 q 94, 8!t0 Oct. 87|10 Apl.88)10 Oot. 86)10 Apue ‘mi D 
nt. pre } 3} 104! 10: | ge: 7) 7- dates 6 
Direct US. Cable Limited| 60:71] 20 | 2 (10Gx| 104 104,103) 10H | Mal 982 tor 86-7)2 for 8; | eal le 
——— & on eZ deb. 1900 £392,600! 100 |100 /1044/107 {103 [1044 105¢ | 4 13 9107 na 5 July87| 5 Jan.88) 5 July8s\ 5 Jan.) 12088 E 
elegra ’ lo . . ? j 44 if 
nye OC | 134 | 4 16. st 1341 124] 6 for 86! 64 for 87 64 for 88\Pd.qrark}) fp 
6% debet tures 1801.,| £390,000] 100 100 104" 105.103 10s, oie | 4 4s “i106 i102"| Aug8i 6 Feb.88 6 Augse) 6 Fehstll | 
Do 6 % debentures, A... , li 
Do 5% Australian Subsidy 1044/1063)104 |1054' 1063 | 4 10 9/1064)101 | 5 July87, 5 Jan.88| 5 JulySs\ 5 Jans oo W|I 
debentures, 1900......... £473,700} 100 |100 | — - 4 |) ee aT vali ‘teal 5-6 |(S}for 86-716 for 87-tipd.Qrizly|) I 
imi &) 132) 133! 13y6) 4 10 9! 138) 12816 for 85-6 |5}for 86-7 pe 
Eastern Telegraph, Limited; 400,000} 10 | 10 | 132 {78 ol 
Do 5% debentures, pay 7 7 |1084| 199 $ C111 \10C | 5 Aug87| 5 Feb.88| 5 Aug8s| 5 Feb.so]) piag!| 
Pen satire aaren al Py 200°000 stock ed 108.110 108 108. 109" $15 110 }1053| 4 Nov87 ‘ May88 4 Novas ‘ Mays 2888 | i 
7 esi 70, . 15 | 152) 149, 15 | 154) 4 O O 154) 147/6% paid qr'trly.—Jan\., pril, Jjuly, Oct |p 
Do6 % preference shares 70,009; 10) 10 153| 168 15 y,\ 16 15s 413 9 6h 144) 74 for 86, 7h for 87| 74 for Se) \ grange 
Northern Telegraph] 150,000} 10 | 10 | 152 164 1514) 16 | Seal 4 12 9) 104 14h. or S24 for Na 
"Do % debentures .1883...| £240,000] 100 |100 |1063]108 }105 |1064) 107 4 13 “108 [04 | 5 Sep.87| 5 Mar88| 5 Sep.s8) 5 Mar In 
Indie Ee Teleggh, Works, L 194] 20 | 19 | 193) 19%) 5 2 6) 20 | 17} /10*AugS7|10 Feb.8810*Augss|10 Feb 09) | game | 
* ié “ ~ | 3 £ | eb. ‘ g ‘ ee 237002 | 
peti dete shock, 1806). geatroniatenc }it> {104205 {108 10s} 1024'| % 0 clos j100'| syseresy cy cap pal Re peed y 
’ ’ . i, i ) ae * *Nov oa: ‘stadt 
Indo-European a 17,000} 25 | 25 | 40x| 41 | 39 | 40; 41 16 6 0 41 * 5*Nov.87,15 May +l a 
! eo 400,000) 1) 1) 18) 18) dfelvex) lve) 4 9 6) 134) 19] 7 AugS7] 7*Feb.88| 7 Aug8d, 7*Feb.09) I 
}| London Platine - Brazilian 72| 8} 74) 7a. 6 8 | 74) 24Nov87| 3 May88; 2}Novs8, 54 Mayo 19,48 | 
Telegraph, Limited ... 38,348) 10) 10) 2 . v4 i "> aieadlaetl 24 Rov | ¥38 6 Se 188! th Mare } N: 
9 tures......... £100,000} 100 {100 |1355)1154}1124)1124) 111 |g 7 8121551074! 6 Sept87) 6 Mar P 
Ne sonal Telephone, on 15,000) 10] 10 | 12h) 134/124 tea 124 | 4 17 4 iia’ 6 Aug87| 6*Feb.88) 6 AugSS! 6 Feb. \ 
Do Tiaekecdeense 15,00) 10} 7 | 104 Li 105/105x) 10¢ | 3 9 0; 11) 848) $ Aug87| 6 Feb.£8) 6 Angie; 6 arige <t ell ‘. 
: Sree 90,000 5 | 5 | 63 Gye) 5g 5gx} 64 | 3 16 6: 68) 59! 4 Aug87| 4 Feb.88) 5 Aug a ae 
Odell Teeghane, Lim....| 220,000 1{1i/| 8] wel vi 2 #14 8 0) | te nil. nil, 2}May85) 3 Mayo ns a 
' Ld od - = .| * - } F 4 
j| Reuter’s Telegram, Lim. ... 9,000; 8} 8) 74x) 74, 7) 73) 78)... | 72) si 5*Oct.87| 5 Apl.88, 0 Oct. 88/10 Apl.s % 
| Sabmasine Telegraph ----| £380,225) Stock |100 |---| om | ee | vee | one | ae te 100 12 Sept87|154Mar88,134Sept88)i6 Mard9 ae Te 
Cons’ ion an Ber 
T. ee a Limited 42 | 43 | 41 | 42 425 | 5 4 3 44} 40} 10*July87/30 Feb 88/10*July88);s" veneolt 93,432 e 
Do 5 % Bonds, 1894 steers 114 soe eee 114 1l4 114 /100 ie aa wed 6 an. ; 
ited Rivez Pite. Telephne rey . 
vaittimited seeseseees : gs Ars. _ 63) 68 Me 5 17 ‘ | 5h) ese | 5 Ort.87 Ade oy s Jentt ‘ one Ui 
United Telephone, Limited i 149) 145) M4ye] 5 3G 163] 14 \10 in 84-5113 in ’85-6)13 in 86-1 Ally 
> ° vi for 88 
ican Telegraph, L 95) 10) 9} 93 93) | 10; 64| __... 1h %| for 1887) 2} for 8B) 
“iaaaeuee eaten 1024|104 |10: 1024) 1024) 4 78 0104 | 96 | 5 Sep.87| 5 Mar 83) 5 Sep.85) » war |v 
W.C. of America Telegrph,L 103) 103) 10 10¢) 108 | § 17 9) 103} 83 ms bee 5 for 57, 6 Dee 53} aa % 
Do 8 8 Debentures ...... 122 1244 122 1244) 124 6 11 3/1244 117 18 Ine. 87 8 Dec.87| 8 Jne.s8 s fe od . | 
Western and ( Ordinary ... 134} 133) 113 Ligx) 114 | 5 73° 3 14} 114 he ie 4 for 87) 5 ac a ; | 
Brazilian - + Preferred ... 74) 72) 68) 6¥x) 6H) 5 77 78} 6} _- (Arrears| paid up)| % we) gosst 
Tigraph., L | Defe:red = ine a an R 5 ret 2 s it 4} 42. 2/1 "¢4 Ba 1 Keb 89 
debentures, A, 191 5 5 O112 |107 | 6 Aug87| 6 Fe + : 
Western Union Teleg. (U.S.) a, , , | 
7% lst mt. b' ‘bdarby1902 4)116x|1182'114 116 1183 | 5 6 6/122 \114 | 7 Nov87 7 May88) 7 Novs8, i = pl 2 ll w 
Do 6% string. bds. by 1900 $1,000 1024/101 |102 |100-/101 | 100$ | 6 0 elie |100 6 Sept87| 6 Mar88| 6 Septss| 6 Har’, = ti W 
W. L. & Panama Telegph.,L. 24) 28) 28) 2h) 25] mi. | 28) 18) nil nil. nil. 124 Mays, - 139083 
Do 6%, lst pref.(cumulatv.) 12x) 124) 119) 12 | 118) 5 7 o1944) 11 | 9tNovs7 lOtMay95 12tNov8s ow | . 
Do6 2nd pref.(qumulatv.) 14} 14a! 141 14g) 148 | mit | 148) 113! nil, nil. nil. | 
t Includes payments for arrear dividends. —= 
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ne & Tel. Works) 95 | 204) 25 | 224) 244) 202] 23 | 15 72 |Geo. Henderson. W. J. Tyler./106 Cannon street, E.C. London, 
co 9 aa Do 44 deb. stk.|106 | 98 [106 |100 [105 |100 [106 {101 | 103 


: 
8 3 M (M). 
TEA & OOFFEE. 
Assam 38 G. Turnbull. H.W.Wimshurst.|2 East India rm E.C. 
i. - a ere —— rans By" Dashwood H 
. Smith. - Roberts, M.-Dir.|Kochester build "Londeahal 
94 Sir E. Drummond. —T. Clark.|30 Wood street, £.C. = 
Pi 4 § |Wm. Moran. J. A. Hume |2 East India avenue, E.C. 
ws is J.B. White, _ H. Rarnshawll4 St. Mary Axe, E.C. 
: , airley. rts,M..|16 George street, Mansi 
Lanka Plantation al 34 + |R. P. Harding. Wm. Bois |8 Old Somes. EO. gacherause: 
Lebong ‘Tea 114 12 Sir Jas, Caird. G. G. Playfair.|93 Cannon street, E.C. 
Luckimpore Tea.. 4 64 4 |W.C.Braddon. R.Lyell,M.-Dir |138 Leadenhall street, E.C. 
2} 4 J.Brown, M.-Dir. J.A.Roberts.|113 Cannon street, E.C, 
5 63 Wm. Finlay. J. F. Moffatt |42 Castle street. 
is i  |Rotation. H.Tolputt, Man.-Du ./32 Great St Helen’s, E.C. 
+ a F. R. Bullock. J. Connolly |2 East India avenue, E.C. 
CELEGRATE. 
ricn. Dret. Tele- 
grph 4%debs.} ... | ... 98 }101 | § 97 John Pender. H. E. Plank.|8 Great Winchester street, E.C, 
Anglo-American.. 31 | 40} 354 Rt.Hon. Vis.Monck. T.H.Wells.|26 Old Broad street, E.C. 
Do aterees .. 514) 663 4\ 99 H. Weaver. Man.-Direc. 
Do deferred . 94} 154 ul 
4} 103) 128 fe 11d Rt.Hon.Visct.Monck.R.Collett.|7 and 8 Great Winchester street 
an 103 }1044 101 buildings, E.C. 
Do 5%2nd series ie a ey 104 
Consol. Telephone ts vs C.L.W.Fitzgerald. C. Curtoys.|Telephone Works,Farringdonroad, 
E.C. 
10} 124 12 A. F. Low. Jas. Scott |61 Old Broad street, E.C. 
Do preference... 194 18 
Direct Spanish ... at 4 a Sir J. Anderson, C.Gerhardi,M |50 Old Broad street, E.C, 
reference.: 2 
Direct'U. “S, Cable 108 John Pender,M.P, __T. Finnis |52 Old Broad street, E.C. 
East.& S. e 
5 % deb. 1900 10141107 John Pender,M.P. Geo. Draper \66 Old Broad street, E.C. 
Eastern Extension 118} 13} ¢ John Pender, M.P. F. E. Hesse }66 Old Broad street, E.C. 
Do 6 %debents.|)19 {107 ]111 
Do 5 /o subsidy 
pa 10231106 ! 
104) 123 John Pender,M.P, Geo. Draper |66 Old Broad street, E.C. London, &c. 
Sir J. Anderson, Man.- Direc. : 
ee ee 109} 4 
2b.nt I reave Do 4 ‘% deb. stk.|103 | 974]106 |100 ]104 |100 ]1094)102 106 L 
ays j mae Do 6% pref. ...| 143} 13}] 143] 139] 14g) 13 [15 ve) 148] 143 S 
det LPs Great Northern...| 143) 124] 15 | 123] 143) 123) 153) 13y] 143 |C. F. Tietgen. H. G. Erichsen—|119 Bisho st. Within, E.C. |London, &. ! Fi 
or St jr Do 5% 1881 ...]107 |101 [106 |101 J103 {100 [106 100-4 1033 {London Representative.|F. C. C. Nicleee, Lond. Manager. ‘2 
ards) pose Ind.Rub.,Gut.Per Le 
ri 


Pal Sea ae oie yh 









































West India& Pan} 1 1 1g 


C. W. Earle. R. T. Brown. 
nil sm Do Lat, BOW nr 94| 72) 92) 8] 10 


lard Indo-European ...| 33 | 284] 384] 324] 38 | 34.40 | 36] 39 |J. H. Tritton. W.Andrews,M.|-D.] 18 Old Broad street, E.C. |London. : 
lay 125,240, Lancashire, &c....| 1g) 14] lve 1a) Le] Lvs! lxe] = 1,4/J. Thompson. K. Maclver,S. &M. 38 Faulkner street, Manchester, (Manchester. 
‘eb.09} 5,501 London Platino- 
Brazilian...... 4| 3] 33] 23] 48) 3] 72) 43) 72 |W.S. Andrews. 66 Old Broad street, E.C. London.* 
ayo | 19,468 Do 6 % debs....) | ... 1102 {10041106 | 99 f113 1024] 1114 R. M. Cunningham. 
vir OY Natnal. Telephone 
; 1st6% Pref...) 11 | 93) 125 13 | 119 13g 113] 122,/R.R. Jackson. W.B. Campbell |11 Queen Victoria street, KC.  {London, Manchstr 
Hedy og \ Do2nd6% Pref.) |... | Leas Grae 53 43 
Feb.o9| } 1328 Do Ordinary...) |... }4% 444 
robe } 3,08 Orient! Telephone) 3 A ts a W. Addison. A. B. Chalmers |14 Austin Friars. London. 
Say 
; Reuter’s ........0. 8 741 61 8 Admiral Sir J. C.D. Hay. 24 Old Jewry, E.C. London. 
Api.30| 9A ae : F. J. Griffiths hes 
Submarine ......... 215 |175 #215 |195 }200 Sir Julian Goldsmid. S.M.Clare |}2 Throgmorton avenue, E.C, ‘London. 
Mars9) 241,001 Telegraph Const.) 374 = 40}| 364] 40 SirD. Gooch, “a peste 38 Old Broad street, E.C. London, Liverpool 
m. Shuter, 
Keb.89 Do 5 % bonds...|1 105x108 |104 [107 ; 
Jan. 39 } ont United * Plate val hs, $e re Lord Thurlow. J. 0. Newrin.53 New Bond street, E.C. London. 
Jan80) OMe 6.60 || United Telephone} 123] 10 | 146] 12 | 133 | 
un 37 i Be at 
Wst. Afren.Teleg.| ... | ... | 103} 94] 10 bs a 
| for 88 \ Do 5 ° 7 debs. af fe. Ade 36 ot _ Sir J. Pinder. W. Payton|98 Cannon street, E.C. ‘London. 7 — 
Foss 9 | Wt. Cst.ofAm.T.| 53) 4] 44) 33] 5 R. Kendal. F. L. Robinson |98 Cannon street, E.C. ‘London. if 
for 5° Do 8 % debs. ...|1144}107 {115 |107 }114 3 : _ 
, Dee.83 i na Won hein éf 5a) 73] 68) 83 W.S. Andrews. Crown buildings, Crown court, Old/London. a 
for 53 De preferred ...| 5 5a| 481 6 R. M. Cunningham Broad street. : a 
gt | Dodcbentaresd107 {102 fioo’|102'hoo* i oi 
183) Do turesA/107 ‘ 
Feb 39) Do P _ Bi103 | 96 [105 |100 #105 Maj. Alex. Wood, M.-D. ; 
; Feb : Waten. Unn. 7%1st ; iF 
mt.Build. bds.|125 |117 [123 |117 [127 N.Green, President. A.R. Brewer. 
was = ‘ill Do6 & sterling..}105 107 {100 [107 Agents — Messrs Morton, Rose, 1 8 
Marg - t H 
' 


ot May® Do 2nd pref.....| 63 7| 5] 73 


nil. 
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CES OF THE Last yrs. PRICESOF 
CarrraL. woo Last |tiv8-yld.| 1889. DIvIDENDs, 
- | Investor 
‘ 3 » | Busi- |.+ Latest! = , 3 Last Four, — 
NAME. No. of | Share 3 | 5 8 | ness | price. | 4 | & | Rate % per Annum, including Bonus, 
Shares or cx | a | | 3 Done. Per Cent. = 3 * Interim. 
Amt of Stk|Stock. 
£sd 
TRAMWAY & OMNIBU 5 5| 5 |6 0 o sian) -.. : a psOet8s| 6 Apls 
Angi ess 1274123 (125 | 1973}... 129 [123 | + 6 Jan 
RS neces ri 12} Mg Mg) UE] 723 813) 1 5 anes rf 88) 5 Augss ey 2.756 
Barcelona ways, 8 916%) 14 ug87| 7 Fe 74Feb.89 
Belfast Street Tramways .. 12.000! 5| 5 ie vy r - ; S$ o e 7 10 ‘Augs? LO Feb.88 10 Angss| 10 Feb. iste 
‘Birmnghm.&AstaTrmwysL eess| 10 10| Gz GF 5g 6! Gt] ... | 7| S$] 5% for| year enided Sept. 30, 1896 
Birmingham —, » L. Poe 10 10 8 8} 8 | 8 Sis 5 0 0 8} 73 4*Aug8i 6 Marss 3 Aug85S 5 "Mar8 ann 
Bordeaux Trem and { Ord renal 10 | 10 | 103 104 10 | 103} 108 | 4 27 9 103/10 | 5 Aug87| 5 Mar88) 5 Augss| 5 Mar89} 
Seabee) Mm] 2/2) EH aR dg 3 oat ag hey eats Po Sam 
Britol Tramways, Limited| 12,5001 10 | 10 11g i 114 11) 118 | 4 6 113) 104) 5 Sept87| 5 Mar8s| 5 Sep a8) 8.369 
Buenos Ayres and Belgrano . 5| 6a 64 63 GH 6317 2 0 6} 58) 6 July87| 6 Jan.88} 6 July$8'12 Jan.gs9 
4: D peer £160,000 Stock 100 128" 128 124 1126 | 122 416 0128 |120 | rite +1 S chu $3 Santas Fey 13,387 
‘eT 2. 5| 231 31 2h 28 1422 0 3\ 1f\ 2hAugS7| 23Jan.88| 2Ang ve , 
| Calais hig eo te —— Hyer K 10 a 64) Fr f 64 : 16 6 63 6} 240ct.87 3}Mar8s, 3 Oct t 88. 3 Mar8s9 ed 
f caicntta MHerrStmTrns,L| 150001 10/10] 7 | 74 6 Be eS ee eee eres 5 anne shee 
Do Ena debentures .........{ 113,700] 100 {100 | 954! 98 | 93'| 954 95 |5 5 3 99| 92 | 5 Aug8i| 5 Febss) 5 AuxSS) 5 Feb.89 
Do 5 % a 7 00200 5 | 5 | 10z, 103 94! 9 94 9815 5 SH) 94, 10*Oct. 87/10 Apl. 8S 10 Oct. 88 10 ApL89 
City paging Fa £116,000] Stock |100 {1373)1374 1353/1363 137 | 4 9 0140 |135 | 6 Jne.87| 6 Dec 87| 6 Jne.88| 6 Dec 88 mie 
Do 6 % perm. de 54.871) 10 | 10| 9t4| 10| 9} 10] 10 | 4 0 0 10 84) 44Aug87| 5 Feb 88) 4 AugSS| 4 Feb.89 7,698 
Dublin United Tramways...| _ 30,000 10 | 10 13 148 133 14] 14 | 4 5 9 148 129) 54Aug87) 6 Feb 88) 6 Aug83| 6 Feb $9] 58,643 
Elinbargh Street Tramvys 35,000, 10| 9| 14| 143 13i/ldyy) 14 16 6 0 143 124)3}4 Aug Oa 88) ee Hb her 35,773 
eo wd ; "25 0 3 | 276) 24 9; .. | 4 | 2yg) 3 Feb 87| 0 July87) 0 Feb.88 0 July8s| 7,034 
Hull Street Tramways -.-... 8,256) 10) ! ; + rl ce telrn ot il. . . om 
5 1.77 6 id 1g nil. | ni ni e mi ni 321 
fort temas] rE 8 |b hes | Bh 4's 9 yi] 0 | o Sao Ss, 6 Svs] 
Liverpool United Tramway he 7| 5 Feb.8s| 0 Aug) 5 Feb 89 
nk 44,500 10 Ry 108 1033 2 11d, sg 5 Aug87 5 e ug 5 Fe 49,105 
olen Road Car Co., Lim. 22,000, 6) 6 " 5} 34 5 | “Bi! 5h 3 16 8 5a, 43: 5 Septs7 0 MarSs 3 Sep.83, 3} Mar89| 17,000 | 
ome 16,500 6 | 43). peed By fl ey BGR = 
DO ....+..0ceuckewcstes i e 
T 29,000 10 14 ‘| 123) 13; 124 | 317 Ol4y¥s! 12 | ShAugS7) § Feb 8s, 4 Aug8s) 6 Feb 88} 18,640 
— Street Tramways. 7 35,000 - 10 | 35% 16H 154) 16) 163 | 5 0 0 163} 14 6fAug$7|l0}Feb 88| 6 Aug$8 10 Feb.89 
Do 6 3 °% preference ......... 8,000; 19 | 10) 15 | 154 144,15} 15514 0 0 154 134 6 Aug87| 6 Feb SS 6 Aug8S) 6 Feb.89 
Do founders’ scrip certs. 12,500)... |... | 15 ~ Anan | | 15 | 153 | 613 $ 16| 12 18 nwo 4 res 8s) rpg er 
d.1901} £136,100) Stock |100 [112 |11 112 | 1124 | 4 20 8113 |109 | 5 Oct. 87 pl. 8s c 5 Ap 
tant: A He a Co... 7,500 20 15 | 198 193! 193 198) 194 * w+ | 194) 15414 Oct. 87} 4 Apl.85, 2 Oct. 88, 0 Apl.s9 
Do now, BF iiitdin-nenneee 15.184 10 | 10 | 134, 133) r Ize, 133 | 1. | 134) 10414 Oct. 83] 4 he 2 Oct. 88 0 Apl.89 718} 
1879, C : 13,772; 10| 74) 103) 10¢) 9t8 103) OFF}. | (108) 8} 14 Oct. 87 4 Ap 88} 2 Oct.$8, 0 Apl.89! | 
Si 162,200) 10 | 10 | 19 | 198 194, 195 | 4 25 9 198) 17% S8¥AugS87) 9}3Feb 85) $7Aug88 9¥Feb 89) 83,021 
Nth.StaffordshireTrmwys.L 12,000; 10)10/ 5\ |} 38 5 | | 58 581619 O 53] 4; 3$Aug$87| 37Feb. 88) 3 AugSS 4 Feb.89| 1,459 |] - 
Nottingham & Dist. Trams. 8,000: 10/10! 44 43 43) 445 481549 OF 5 34g 3 Aug87) 3 Feb 83) 2 AugSS 2 Feb.89) 1,350 [i 
Provincial Tramways, Lim. 24,912 10; 10, 8 | Sz, 5 =a) 8 2g| $15 2 9} 63 te ‘ 3 Nov 85)nil botwn ; Hee ee i 
field Tramways ......... 8,000, 10; 10) 5% 6s 58) Gk 58) 712 O 63 5 | 4 AugS87| 3 Feb 8S8| 2 Aug ‘eb. y 
sect Siemeny conces 5,000 10/10) 7| 74 6y! 7 6% 412 9 74 6 | 5 AugS7| 5 Feb SS, 24Aug88 4 Feb 89 560 |} 
South London Tramway .. 27,327; 10} 10) 4) 43 33 4) 321315 6 44) 3 0 Aug87| 2 Feb8s| 0 Aug8S 3 Feb.89 395 |} 
Southport Tramways, Lim. 3,900) 10 | 10 | 133 14, 134) 133) 123 5 1 9 14} 128 6 AugS7| 6 Feb.88| 6 AugS8 $ Feb.89} 9,570 |} 
Southwk.& Deptfd.Trams,L. see 10 | 10 4 34 23 3 - 8 6 9 3% 2A : ones Fay a : reese dt ee ~! | 
derland Tramways, Lim. ’ 10 it} 7% 7 ; 78) 215 9 Th) ate ug87| 44Feb 88) ug83) 24Feb.8 
ween 178 Co. of France, L. 14,248} 10 | 10 | i, | 23] 24) 2 : 23 ls 0 9 34 ; 24Mar.87| 2 Aug87) 2 Mar88, 2 Aug88} i 
TramwaysCo.of Germany,L. 39,500) 10 | 10 | 124 13 | 124) ry | 12445 3 9 135) 114 6*Septs7, 7) Mar8s 6 Augs8, 74Mar89} 11,1457) 
Tramways Union, Limited 40,000) 65 | 5! 78 73 4g #57 17 9) T¥s] 68, 8 Jan.87| 5 rail 13 Jan.88 9} for 88) 5,418 
Do 44 ¥ pee see see saith wa pm aur? 1100 5 Dee 109 03 wt _ a 105 - me | : ns al wer “va 
Vv le ot “Cly e erre eee a} ~s) } y a = H 5 “ o~ eee eee | ct. } Pp . 
Vienna General Omnibus,L| 16,1365 | 5 s6c) ey ee Be? he eee Ramee eee a 1,336 
vi 8,259) 10 | 10; 63 6} 6 Gi} 615 4 0 64) 43 2 AugS$7) 3 Feb SS; 2}Aug8S) 4 Feb 89)_- 
: . he ies eo ae ee ferrite = teins | 
American Investment Trust, | | 
Limited, 5 % preferred...) £500,000! Stock | '100 L174 u19 |L17 51184 118 | 4 5 6120 |115} 5 Sep.87| 5 Mar8S, 5 Sep.$8 5 Mar89 ) brs 
Do deferred «....0:4.+-0.....- £500,000) Stock 100 |1203 122 ‘119 | (1203) 1203 | 5 8 0122 ‘1164 5 Sep. 87 8 Mar8S! 5 Sep.88 8 Mar89, 96,080 " 
Do 4 % Debentare Stock! £500,000) Stock | ‘100 108 106 }103 LO4x 1033 | 2 17 01067 103" Ae 4 Dec.88) 4 Jne. 89 | 
Army & ‘Navy Investinent a we | | 
Trust, L.—Preference 150,000! Stock ‘1C0 1194 119} 113 °1133)x1133 | 5 Jne.88' 5 Dec.88| 5 Jne.89 


Do Deferred Stock ...... 150,000! Stock {100 |1193 1195} 1154 1154x1144 | 


7 
4 8 9119)/113 | 
Do 4°% Perpet. Deb. Stk... 150,000, Stock 100 |106 |107 /105 |106 | 1054 | 3 13 

y 


0121 |113 5 Jne.88. 7 Dec.88) 5 Jne.$9) } 26,000 |) 


6 107 |104 4 diy. 83) 4 Jan.89) 4 Jly.89\) 
Bankers’ Invest. rast prefd| £750,000! Stock |100 {113 |113 )109 L10x, 110; 
| 




































































































| 1 91144109 | 4 Nov88, 5 Jne.89) 
Do Deferred ...... £750,000 Stock |100 |119;|1194 112 |1154x1144 | 4 25 2123 (112 | 4 Novss 7 ne.80) | 68 68,020 
Do 4 % Debenture Stock.| £750,000, Stock 2 106 {107 }105 ee 1064 Ls 1073 105 | ® 4 Jan.89 
British Steamship Invest- | 
ment Trust, L., Pref...) £135, 000 Stock | ‘100 114 117 {114 116 | 117 oe «RAT 1104, 5 May89} +s 
Do Deferred ...........+4- £135,000| Stock |100 054 1g 11054) 1074) 107 .. — |L09 }104 | | 7 Mays? 
Car Investment Co., Lim. 40,000) 10, 2) 3} 2 24) Es ip ha 21 
Do 5 % Preference ......... £250,000) Stock 100° 105" 106 104 | 105" | 105 .. 106/103)... | 
Foreign, American, & Genl. | | | 
Invest. Trust, L.—Pref.| £750,000) Stock 100 1194)1204'119 | 11203 120 | 4 $ 01203/117 | 5 Sep. ST 5 Mar88 5 Sep.88) 5 Mar89) ug 
Do deferred................+. £750,000) Stock |100 125911253) 12351239! 125 | 5 13 $1254|1143| 5 Sep.87| 7 Mar88) 5 Sep. 88) 9 Mar89 3 eri } 
Do 4% perpetual deb. stk. £500,000! Stock |100 |108 {108 |1054'106x’ 1053 | 3-15 6109 1024 4 Dec.87| 4 Jne.88 4 Dec.88 4 Jne. 3 q 
i sae t i's il ood £1,249 A Sade 100 |1293)1293 1281295, | | | 89 
Hi. Lamaited, P 2 Prin 3 1295 | $ 13 9130 |125 | 5*July87) 5 Jan.88, 5*July88| 5 Jan. } 280685 
ae | Do deferred Vee vactisd aweess £1.106,755) Stock |100 03 1495/1464 148 | 1465/5 8 @O 1503135 5*July87 9 Jan.83| 5*Julys8. i Jan. 89) 
it Genrl&Com.Invst.Trst,L.pf| £300,0v0)Stoek |100 {115 j116 iL 15 1153 va (L164 1134 one oad x 5 Apl. \" 
i Do Deferred ...i....ss0++: £300,000) Stock |100 |104 |105 |103 |104 | 1035 |. N05 | gol. a * | Ee aad %0 | 10,19 |} 
ii Do 4 % Debenture Stock! £300,000! Stock |100 |103x'104 {102 - 103: | $17 9105 |102 4 Dec.88) 4 Jne.89 | 
ta Globe Telegraph and Trust; 178,992; 10|10/ 8 ib 8; 88 8 | 4 6 3 83 633] 3hJulys6 2iJulys7 3}July88 Sips. APL} 
id Do 6 % preference ......... 179,177; 10 | 10 | 14¢ 143) 144, 15 |4 0 6 15114 44|Paid Jan., July 
Govts. Stk. Envest,, L, 5% pf.| £246,105) Stock |100 104" 105 104 1105 "| 1043 | 4. & 9106 |101'| 5 July8i7] 5 Boties 5 July8s sFeb.89 
; | Do, Deferred”... sesespess ry 105) Stock |L00 115 |L16g115:|116 | 1164 | 6 9 $1203 1124 ee 7 Feb.88, 5 July88 ‘ad 0 Feb “ 
sie | ‘Do 44 % debenture stoc £100,000! Stock ;100 1105 112 }109 /110}; 1113 | 4.8 oli 100 | 4}July87| 4}Jan.8$ 4;July88) 44J : 
, Do 4¥ dehenturg stock...|_ £100,000] Stok {100 {102 |1033'102 [103 i 1033 |° hosgiior | > cag Carder 7 Ton.80 gol) |e | 
> On Reconstructed Capital: ’ : . 




















| 713 
} 
»} 83,021 
} 1,459 
| 13580 “+ 
8, 3,200 
9| 3,469 
9| 500 
9 395 
9, 9,570 
s| 368 
9} 292 
38 ose 
39} 11,1485 
38) 6,413 
mw a 
39, sd 
| 8 
GQ} as 
—_| sal 
| 
9 
oe 96,080 
89) 
89| 
\ ‘ai 
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1885, , 1886. 1887. pie Secretary, The Marketa 
NAME. % # # E z % ® Sey Chairman, or ADDRESSES. dealt in. 
co *? * : . 
oi Sleis Si |S | 1888. Manager (Jf). Dealings Limited 
Sn ogy bt Be 7 103} 73 54 |A.J. Lambert. Louis Striém.|4 Copthall 
o - Argentine 5 J. rt. is Striém.|4 buildings, E.C. & 
© deben stock|125 |108*h127"|115' 130° [122 1284 . becae es 
Barcelona ......... 10 | 8d 93) 8 | 103] 93 114 |E.M. Underdown. W. Goddard./43 Lothbury, E.C, London.* 
Belfast Street...... 128] 11 | 113) 10 | 119) LOg)l4y¥e 14} |Geo. Richardson. J.B.Glenn.|7 Poultry, E.C. London, Dublin, 
Birmghm.& Aston; ... | ... | 103| 83) 98) 82) 84 74 \D. S. Hasluck. S. Read.j14 Old square, Birmingham. Birmin 
Birmingham ...... 173) 14 | 143) 11 | 114 4y5|J. Smith. W. Holmden./Old square, Corporation street. |Birmingham. 
Bordeaux Tram... 94} 8}] 9 8 jLord H. Browne. E. C.S. Hely.|30 Wool Exchnge, Coleman st., E.C./London, 

i} een 104} 93} 114 113} 10 10} 

Brazilian Street...) 18| 14] 14 1# 1} |W. Martineau. John Butt./65 Moorgate street, E.C. London. 
Bristol................ 84] 72] 94 103 10g |Wm. Butler. Geo. White.|31 Clare street, Bristol. Bristol. 
a and : 53 \John ME 

gr. Trams ...| ...] 5 5 ohn Morris. J. Anderson. |61 Moorgate street, E.C. 

Do. Ist debs....| ... | ... uy 114 }124 {113 [130 1254 be — 
CalaisTramway...| 3}/ 24] 34| 24) 3 1? |J. W. Maclure. Edwd. Bellamy.|57 Moorgate street, E.C. Lon@on. 
Calcutta ............ 73| 33] 6} 7 64 |E. C. Morgan. Chas. Akers.|11 Abchurch lane, E.C. London. 
Carthag. & Herr.| 4| 3] 7} 114 7 |E.M. Underdown. W.Goddard.|Winchester House, 50 Old Broad|London. 

Do 5 % Debent.! ... | ... J... |... JLOL4) 974}1014 964 street, E.C. 

City of Buenos A.| 9} 8 | 103] 84} 10 114 |B. Isaac. John Heaton.|4 Great Winchester st. bldgs. ,E.C.|London, 

Do 6 %dbn. stk.|125 |115x]128 {115 [130 |12241145 |1274] 140 4 
eR Ee 0| 94104 118|10p,}1043) 94] 98 |W. Carte. Wm. Anderson.|31 Sackville street, Dublin, Dublin, London. 
Edinburgh Street) 124| 10g}12,,| 108) 118 11g] 12g |R. Hutchison. J. E. Pitcairn.|54 North Bridge st., Edinburgh, Ednbrgh, Londgn, 
Glasgow ............ 16 \13$$)16 25) 124] 158 1248] 134 |Robt. Young. John Duncan.|39 Cambridge street, Glasgow. London, Glasgow. 
Hull Street......... 93} 6%) 74) 64) 74 34 |J.W.Maclure. Edward Bellamy.|57 Moorgate street, E.C. [E.C./Hull, London. 
Imperial ............ 2 14 1} 4 ? |A.J.Lambert. J. W. Alison.|4Copthall bldngs.,Throgmorton st,|London. 

© ES EEE 84] 62g] 83% ll 10¥5] 10¢3|W.Turton. W. Wharam, S. & M.|Trinity chambers, Boar lane,Leeds.|Leeds. 
Liverpool United)12}3} 9gfl2¢, 12 7 9 |Sir D, meraee - J. hl eil.|Pudsey street, Liverpool, Liverpool.* 
. T. Kingham, 8S. 
London Omnibus'2244/2074}234 |2174)2294)195 200 |John Pound. R.T. Ringhaes Dir.] 6 Finsbury square, E.C. London. 
“a mae Car| ... | ... | ...4] 2. | Owe §| 44 \J.H.Moore,M. A.Grierson,S./9 Grosvenor road, 8.W. 
0 o Ae er ey nes : pile cd 
London Street ...| 19 | 17 208 204 114} 134 |W.R.Bacon. J.B Glenn, 8S. & M.\7 Poultry, E.C. London.* 
London Tramw’ys| 17 | 15}] 18% 208 134] 144 |D. P. Sellar. W.H. Andrews./303 Camberwell New road, S.E. |London. 

Do 6 % pref. ‘..| 144] 14 | 154 154 134) 14 

Do founders ...| ... | ... | 214| 204] 244 14 

Do 5% debens.../115 |106 [115 |107 [112 |105 jl 109 
Mnchstr. Carriage} 30 | 264) 28} 283 18% |Aldmn. King. J.W. Betteney./31 Market street, Manchester. | Manchester. 

Do new B ....... 204) 188] 194 20 113] 124 

Do 1879, C ......\ 15x) 134}14¥5 148 8i] 9 
North Mtrpolitan| 194) 173] 21; 213 164} 172 |Geo. Richardson. F.M. Watts.\62 Finsbury pavement, E.C. London. 
North Staffordshr} 64| 4] 64 7 54 |W. J.C. Wain. J. G. B. Elliot.|2 Coleman street, E.C. London.* 
Nottingham ...... 94, 6x} 74 74 34 4 \J.S.Gilpin. Gideon Herbert.|Church gate, Nottingham. London. 
Provincial ......... 74| 64) 7+ it 43] 64 |Geo. Richardson. J.B.Glenn|7 Poultry, E.C. London.* 
Sheffield ............ 74| 43) 67 74 43] 5 (\E. Etlinger. Ch. Selby.|23 Queen Victoria street, E.C. Sheffield, 
Southampton...... 9| 7] 9 9} 5 6 |W. Roebuck. J. B. Glenn.|7 Poultry, E.C. London. 
South London ...| ... | ... “4 6tt 3 34 |S. J. Wilde. F. R. Bluett.|8 Drapers’ gardens, E.C. London. 
Southport .........1 15 | 133] 14; 12} 11g} 134 |Robt. Whittaker. J. Platt |Lord street, Southport. Manchester.* 
Southwrk & Dept.) 54) 3] 5 53 24) 3 jJ. Belton. T. Jervis.|68 Cheapside, E.C. [E.C.|London.* 
Sunderland ...... 4\| 34 4} 4; 4 5 |J.M. Gillies. J. W. Alison. |4 Copthall bldgs., Throgmorton st. ,/London.* 
Trams. of France| 4}| 24] 64 64 24] 2? |LordR.H. Browne. T. J. Selby.|11 Old Jewry chambers, E.C. London. 
Trms. of Germany| 133} 124 14 15 104} 114 |Lord R.H.Browne. T.J Selby.|11 Old Jewry chambers, E.C. London 
bes Wr 9 ari 44) 34 5% 64 63] 6% |In rotation. J. E. Walker.|8 Copthall chambers, E.C. London 

o 45 eDS.] ... | vee Boe vee | coe Bf cee | eee oss 
Vale of Clyde ...) 33) 2] 2% 24, $3} 2) 18] 1¢J.H. Dickson. R. A. Mair.|40 St Vincent place, Glasgow. Glasgow. 
Vienna Omnibus} 2| 1] 2 34} 14) 24; 2 1 |A.G.Church. R.T. Kingham.|6 Finsbury square, E.C. (hampton.|London. 
Wolverhampton..| 6}) 44) 54 53 3H] 5; 4 43 |J. M. Gillies. T.J. Selby.|11 Old Jewry chambers, & Wolver-|London. 
TRUSTS. |— —|— 
American Invest. 
Trust 5 %...... 117 |107 [1224)114 [121 {113 [122 |116 | 118% |Lord E. G. Cecil. C. M. Rose.|3 Throgmorton avenue, E.C. Londen. 

Do deferred .../112 |101 [114 |1054]116 em im 1093} 1174 

oe ee ae eee eee ee erere ee ares cere ee éde 
oo and Navy 

nvestment..| ... 117 |114.4 1164 |F. Cox. F. Praed.|5 Copthall buildings, E.C. London. 

Do deferred ...| ... 117 \113 | 1153 

Do perp. deb...) ... 105 |102 | 105 
Bankers’ Invest...| ... 8t} 78] 8 (|Rt. Hon. Lord Hillingdon. F.|Praed.] 3 Copthall buildings, E.C.|London. 

Bo deferred ...| ... seat Pasest Fea des 

Do 4% deb. stk.) ... , }L07 {105 | 107 
British Steamship) ... a ae ee 

Do deferred ...| ... 

Car Investment...| .., W. Berry. 
Y Dod & Pref...) ... | 6 | we | oe re 
F.Am.& Gen. Pref.|116 |L074}1214/113]120$)113 [122 Lord E. G. Cecil. C. M. Rose.|3 Throgmorton avenue, E.C. London. 

Do deferred .../103 | 954]1174/101 [1194)112 [123 

Do 4% prp. deb.| ... | ... [103 |101 1064|100 {109 
For.&C.Gov.Trst. 

preferred .../124 |113 [127 |120 [129 |1194}132 Lord E. G. Cecil. C. M, Rose.|3 Throgmorton avenue, E.C. London. 

Do deferred ...|123 |113 [133 |120 [1314/1274]1364 ' 

Gen. & Com. -Inv.| ... | 00 Jove | sev foo | cae cee | cee L. J. Baker. D. G. Bruce Gardy|ne.} 15 George st., Mansion House,|London. 

Do deferred ...| ... | «- . vee .U. 

Do 4 % Debs...| ... | cee Pocee | cee Pees | cee Bocce | vee : 

Globe Tel. & Trust vee | ove | 78) 88) 59) 48) 78 John Pender. W. Payton.|Winchester House, E.C. : 

Do 6 % pref. ...| ... | .-» | 14 | 123) 14} 11 14%, 14 
Gov. Stock Invest.| 834} 80 [100}| 804]1034) 9241106 'F, Bennech. A. W. Ray, M.\52 Queen Victoria street, E.C... |London,* 

Do deferred wi.) 2. | see | eee | eee (OZ a 10L [LIS 34 , cia Gap goer 2 ob O12 

Do 44 % deb. ...| ... | +... [107 |105 [1084)102 il4 . iMrued ds 

Do 4 % deb... eee eee eee eee eee oon eee eee [ of E . 4 

: (Pesos B UEMtliny 
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R’S MONTHLY MANUAL. [June 29, iggg 
THE INVESTO , ; 
mn . tr 
MISCELLANEOUS COMPANIES—Continued. 
| PRICES OF THE jan 2 yrs | PRICESOF BE ens 
| Capra |" Mowrs. | Last (dive yid.| 1888. | DivipEnps, | 
; —_— -) Busi- Investor wail 
NAME. | No. of | Share nese jat Latest) | § coy Rearv, & 
cl yo lz gee: : |Done.| Price. | ° § Rate % per Annum, including Bonus, Buse. aft, 
Amt of Stk|Stock.| & | & | = | 3 PerCent 3 | 4 = LastDiv 

£ ad | ‘i; 

5 —(Qen.- . 

RRS — Can) 50,000| 10 | 10 re 103} 104) 104; ... | 105 a ves | ity o 
Internatnl. Invest. Trust,L} 100,000; 10; 8/... 83} 84) 6% 83 Po, ee ‘<= nid 
Investment Trust Corp Pref} £600,000) Stock |100 |101 hor $8 | 99x} 983 1033 he, 4 due fs 

Do Deferred ..........00+: £400,000) Stock |100 |1424 1424 1324/1364 x1364 143 ~y 15,Jne.89 
Do 4% Deb. Stock......... £500,000) Stock |100 |104 \105 103 |104 | 1044 105 |1 (7pedn8g -~ 
Mercantile Investment and PS - ® 
General Trust Pref. ...| £659,375) Stock |100 |116)|1174116}'1173) 117, | 4 6 /119 /115 | So Aug? . ae o auses| 5 Febse 
Do do Deferred ......... £650,375) Stock |100 |i164/1184)116} 1184) 1174 | 2 18 SO ne | ete ml a AcL ssl 4 Oneeel » ce8e) Floseas 
Do 4% Deb. Stock......... 1000) Stock |100 |106 1073106 107 | 107 | $ 15 v)073104 | 4 Oct. 81) & Apt. ct 88| 4 Ap. 89 
Munici Trust, Le, Pref... 4,289 20/| 20 | 22/23; 21|22| 22 | 412 oj 23 21,5 Septs7 5 Mar8s; 5 Oct 88) 5 Margg 
Do Deferred’ ...,.....+++... 4.289, 20 | 90 | 23 | 23 | 22} 22{ 223|5 9 0} 23} 21 | 5 Sept87) 5 Mar8S) 5 Oct 36 7 Marsa | 3,847 
Do 44% Debentures ......| £100,000) Stock.|100 |1094'1094)103 [107 | 103 ve {LQ |1053) 0s. ne | 4$dan.89 
oma decree] So see zr ie za ge | Me = eee 
a ,000| Stock |100 | 11 04s Pa ew ; 
MCL 50,000} 20) 10 te 114) 104; 11 | Lys) 5 9 G12] 10 5*July87 9 Feb.88) 5*July88) 7 Feb.89 
Do5% deb,, red.at 10 pm.| £557,300) 100 |100 /114 |115 113 114} 114 | § 9 O15 [110] 5 Aug 87 5 Feb.88) 5 Aug88} 5 Feb.89 90,906 
Do 44 % debenture stock| £444,380) Stock |100 |!08 109 (107 |108 | 1083 | 4 4 9111 [107 | 44July87) 4gJan. 85) 4$July83) 4}Jan.89 
Do 4% debenture stock...) £551,054) ... |100 |103 |1044)103 |104 | 104g | $ 13 6/104 102 -» | 4 Jan. 88) 4 July88} 4 Feb.89)° 
Railway Investment, L. pref| £1,700,000) Stock |100 |104 |105 (103 |104 | 104 | $ 27 9)1064)101 | 38Oct.87| 4¢Apl.85) 4 Oct. 88) 4 Apl.89) 7 
Do doferred.........:++..00+ £1,700,000| Stock |100 | 29 | 30 | 29 | 293} 203 | 2 7 6) 32 | 284) O Oct.87| # Apl.88) 4/psOc88/10/psApsq, 
Railway Share Trast.l..A sh 50, 10} 10)... | 72| 73] 74 74 |5 6 9) 83) 7 | 4 July87| 4 Feb.8s/ 4 July8s| 4 Feb.g9] “~ 
— ~ 6%Bsh| £471,300] 100 /100 | ... {126 |123 |1244) 126 | 2 17 0126 |123 | 6 Aug87| 6 Feb.88) 6 Aug88)11/psFbsg) (> 
RPlate&Gn Invest.Trst.,L| 50,000} 10| 6| 6% 7| 64) 63) 6% <i 7 | StH} ee ee ...  |2/4psFbsg} * 
(1st)Scottish Amer. Tst.Co,L} £300,000, 100 [100 |187 {187 |182 (184 | 186 | 4 9 9|190})182 | 8 May87| 8*Nov87| 8}May88/sz" Novs& 
ne, OD. . vv seddcrecnsovers £400,000} 100 |100 |183 |1864/183 |1863) 186 | 4 S$ 6)1934|182 | 8tMar87 StSep. 87 8¢Mar88) 83Sep.88| 64.885 | 
“Es “eed ene £400,000} 100 |100 |1734)175 |173 |1743) 175 | 4 6 0,1784)172 | 7$Jan.87 7 7 7gJan.85) TJuly88 64.399 | 
Scottish Invest. Trst., L. Pf £125,000] Stock.}100 |113$/1134!108 |1094|x108 | 472 $1116 {108 sea 5 Dec.88| 5 May39} ” f 
Do Deferred... £125,000] Stock.!100 |1105/1103\107 |1084|x107 | 5 10 6)1134|107 ~ 7 Dec.83| 5 May8y| |” 
Do 4% debenture stock...| £125,000] Stock.|100 |104x 105 {103 |104x| 1033}... (105 [103 Ke oe a. ~=6| 4 Maygg) 
Submarine Cables’ Trust .. 3,351} 100 |100 [1149117 {112 1144) 114 | 5 4 9117 {100 | 6 Oct.87) 6 Apl.88) 6 Oct. 88) 6 Apl.sy 
United States & S. American S 
Invest. Trust, Lim.,pref} £250,000) Stock |100 |107x'108,/107 |118 | 108} | 4 12 6/114 |1054) 5 Oct.87) 5 May88) 5 Oct.88) 5 Mayét) 
Do Deferred ............-+: £250,000) Stock |100 {1054 1077|104 1054) 1053 | 5 18 9/1104)104 | 5 Oct.87) 7 May8s) 5 Oct.88| 7 May89| | 95,334 |. 
Do 4% Perp. Deb. Stock.! £250,000) Stock |100 |104 |104 [101 |102x/ 103 | $ 18 6)106 |101 | 4 Dec.87| 4 June88; 4 Dec.88| 4 Jne.89 
WAGON & RAILWAY OA/RRIAGE /008. — — pay NONE — 
Ashbury Rail. Car.& Iron, L 3,000; 60 | 56 | 343) 35 | 343) 35 | 35 ike 35 | 26 ‘2 5 Nov84\nil betwn 120ct. 88 a 
Bi pacer nse anaganay 10,000} 10 | 10 | 13g} 134) 133/ 133) 13 | 5 18 0) 133) 103) O*Aug87| 5 Feb.88) 5 Augss\l0 Feb.89 , 
pie preference 6% canst 10,000) 10/ 10 | 124) 13 | 123 125) 13 | 4 26 Oo} 13 | 11g] 6 Aug87| 6 Feb.88) 6 Aug88) 6 Feb.s9) } 00025 
and South Wales 
» Hailway Wagon, Lim << 83,000, 10; 3/ 43 5 | 49/5 5 16 8 0} 53) 44410 Aug87|10 Feb.88)10 Aug88)119Feb.89) 15,054 
British on, Limi 2,500; 20 | 10 | 123) 123) 12 | 123) 103 | & 10 8 124) 10%) 6 Aug87| 6 Feb.$8} 6 Aug 88) 74Feb.89 
Gloucester mar be Cod. 29,861 7| 7] 8} 88} 84) 8%) 8%]... 8g) 53]... ai 3y% Feb.89 
Lincoln Wagon & Engine,L. 12,500; 20; 3| 1g) 2) 1%) 1a} 28) 7 7 oO 2] 13) 6 Mar86) 5°Augs7 5 Mar 88 4*Augs8 
Metro. Rail. Car.& Wagon,L 30,000) 10) 5/| 8 | 84 72) 8} 8&]5 2 9 8&4) 73| 5 Aug87| 5*Feb.88 74Augss 10 Feb.89} 100,000 
Midland Rail Carriage&c.,L! 20,000, 20) 10; 94) 10; 94) 9:) O$)5 2 6,10] 7 \24 for84-5| 4 for 85-6) 4 for 86-7) 5 for 87-8 
Do 6% preference ......... 10,000} 20) } oe ie oe | $1912 Oo 1 4) 6 Sep.87| 6 Mar88| 6 Sep.88} 6 Mar él f 
North Central Wagon .. | 20 | 20 | 18g) 18%) 184) 188) 18%] 6 8 9) 19%) 183) 6 Aug87| 6 Feb.88| 6 Augss} 6 Feb.89 
OldburyRy.Car.&Wgn.Co.L 15,000 4) 4) 2{| 28) 1g) 2 lg} nil. 2} 14) 0 Feb.87| 0 Aug87| 0 Feb.88| 0 Aug8$ 
Do preference shares...... 15,000, 4) 4] 28) 2%) 28) 28) 28] mil. 34} 28) 6for 1884) Oforl1885) Ofor1886| 0 for 87), 
—~- Rolling Stock ...... 7,000) 10) 10} 73 73) 7| 73) 7414 9 9 71} 6%] 3 July87| 3 Jan.88; 34July8s| 4 Jan.89 
Do 6% pre ref., irredeemable 7,91 10 | 10} 10 | 10) 10 |6 0 O}|...}.. | 6 July87| 6 Jan.88| 6 July88} 6 Jan.89 
Scottis Waggon, Limited| 18,000) 10 | 10 | 108| 108) 108) 108) 103 | 4 24 0} 10g)LOw) 5 Aug87| 5 Feb.88| 5 Aug88| 5 Feb.$9| 112,119 
Union Rolling Stock, Lim... 7,000; 20) 5| 74) 7% 73) 74) 74/8 O O| 7% 7 |12 Aug87/12 Feb.88/12 Aug88|12 Feb.89 
Do Preference 6 % ......... 1,250} 20 | 20 | 24 | 244) 233) 24 | 23 | 5 O 0) 243) 224) 6 Aug87| 6 Feb.88| 6 Aug&8| 6 Feb.89 
United States Rolling Stock} 80,000, 10/10] 8% 9) 8} 84) 8%}517 9 93 8 ... | 1 Feb.88) 5 Aug.88| 5 Feb.89 
Do 6 % debentures......... £200,000) 100 |100 |105 {106 |104 1105 | 1043 | 6 14 3/106 |102 | 6 July87| 6 Jan.88| 6 July88| 6 Jan.89 
Do 6% Real Estate bds.,'95| $250,000} 100 |100 |105 |106 {104 |105 | 1045 | 5 7 0,106 |103 | 6 Sep.87| 6 Mar83| 6 Sep. 88} 6 Mar.89 
Do 5xcollat.trst.bds,1907, £200,000} 100 |100 | 97 | 98 | 96} 97 | 962 |5 5 9| 98| 94| 6 Oct.87| 5 Apl.83) 5 Oct.88| 5 Apl.s89 
Yorkshire Rail. Wog ,L.,A| 39,000) 10/ 2| 14) 18 18) 14) Ub] e zs 3) 1g | 18 5 Aug87/ 5 Feb.88| 5 Aug$8| 5 Feb. 
BREWERIES AND DIST) ILLERIE'S. 
Allsopp, S., & Sons, L., Ord.} £1,100,000/Stock |100 | 904) 92 | 89 | 903) 90 | 6 1 6] 92 | 79%) $8 Aug87| 6 Feb.88| 6 Aug88| 5 Feb.89 
Do 6% Preference ......... £1,100,000)Stock |100 |1244)1262)1249/1254) 1243 | 4 17 ¢|1254|1124| 6 July87| 6 Jan.88| 6 July8s| 6 Jan.89 
Do 44 %, Deb. Stock ...... £1,100,000/Stock /100 }116 [117 /t15 |116 | 115 | $ 78 9/117 |110 | 44July87| 44Jan.88 44 7uly8s 44Jan.89 
Bee Retell coh 50,000, 5) 5) 4} 49) 4) 43) 44/6 2 3) 43) 33) 6 Aug87| 8 Feb.88| 5 Aug8S| 6 Feb.89 
44% mort. deb. stock ..| 1,360,000'Stock |100 |118 \119 /117 {118 | 118 
Benth, stg deg ater tf ms $17 6119 {115 ve | ase | 4bSne. 88 44Dee.88 
ry pie » | «. | 5 July87) 7 Jan.88) 5 July88| 8 Jan. 
Birkenhead Brewery, Lim...| 22,254) 10/ 5 | 6] 68) 6 | 64x) 57 | 6 23 3} “64| “54/10 for 84] 74 for 85| 74 for 80| 8 for 87 
Brewers’ Investment Corp.. 30,000, 5) 3] 43) 5/ 43) 49) 47 a / Apl. 89 
Bristol Brewery, Georges «| fa, OO les oi i eae 
and Co., Lim., ordin 15,000} 10| 10] 25} 26) 24} 25) 95 | 6 89 
Do preference ........... e | 15,000, 10 | 10 143) 144) 143) 143) 154%] 8 3 9 1st 134 2/3pe ses] 6 Dee.88 
Do debenture stock ...... £100,000] Stock |100 {120/121 |119 {120} 121.'| € 3 olan 4117 19/ps Jn88| 5 Dee. 
Wate Cig Bey led — 5| 5 | 6gx ; 64, 63) 63) 573 6 7! 53 .. | 8 Nov88| 8 May89 

Tae) on. sola lacs Hated el facd it al i Raed betel i, Ue ~~ | 6 Norse} 6 May 
6 % minimum preferred.. 7,500} 25 | 20 | 464) 48 | 45) 463! 463 | 5 : 7 
Sf Doro ered ny L., ord 24,950) 5] 5] 34 4) 3 ; 34 7 ~ 9 - A oth otis wnat OSes Hace 89 
Do preference ............... 15,000 5 | 5| 54) 58 52) 54 Sele 7 3) 5a 44. oo 3/6peJy 88 7 Jan.89 
Combe & Co., L., pref. ...... 80,000, 10 | 10 | 11g/12%s) 114/12) 129}... | a2! ana . : 

Do debenture stock ...... £1,000,000) Stock./100 |108 {1103108 j110 | 11}. hanog 106 mA wi 
mT < Cumulative Prek’| 7,500, 10 10 | 1131 12| 1 
umulative fies ’ 10 | ll, 1} 114} 12 : vd . 
Do ordinary en eesssee. 77500 10/10] 9) 94 831 9) “Siale o ol lor] silo Jeerie dread b eneeel & Jan8D 
Distillers, Limited............ 88,768 10 | 10 | 144) 158) 143, 15] I5g\6 23 3\ 1 ya70° Heh, y 38110 Feb.89 
Do 4% mort. deb. stock|  450,000| Stock [200 |107x/111 107 fiir | 10st | 2 Oud oy (eee | ogy eel cane oe ag May 
Dortmund Breweries,L.ord| 15,000, 5| 5| 5¢} 54 5|53| 5e\” .. “| syl ag) 2. | “BMa¥S®) ABNowS8 ThE 
Do Preference ............ 15,00) 865) 5| 5] 5| 43 43] ayy i Ran a * T/gpeA 
Gillman & Spencer, L eecees 24,000: 5 5 6 63 5¢ 6 6 613 3 §} 5 |10 Aug.87 10 Feb. 8 Aug88 s Feb, 
a 




































































































































































































































































































Smee. 





THE INVESTOR'S MONTHLY MANUAL. 

















































































































June 29, 1889.] 311 
MISCELLANEOUS COMPANIES—Continued. 
a PRICES a 
1888. | The Markets 
Secretary, where chiefly 
NAME. 3 2 Chairman. or ADDRESSES. dealt in, 
Cc Manager (M). *DealingsLimited 
TRUSTS.— Con. 
Guardian Invest.| .. oe or 
nternational Inv,| .. ove Boos | ove 
investment Trust) ... + | 95) 93 
Do deferred ...| ... pen Bicen | ieee 
Do4 % deb. stk} ... oe 
MercantileInvest- 
hiccausus . 84 ; : 194 12a Viscount Monck, J. W. Brett.|Gresham House, E.C. don. 
Do deb. stock...| .. 1064 1004 
Manicipal Trust 23 | 18 Ch, E, Lewis, M.P. Geo. Parker.|20 Bucklersbury, E.C. Kieden* 
Do deferred ...| .. 23 | 17 
Do 44 % debs...| ... ae ee Le 
Omnium Ivst pref} ... ee, 
Do deferred ...| ... 00 Bicce | ose 
Railway Deb. Trst 114] 103 S. Laing, M.P. W. B. Morris.|4 Bank buildings, Lothbury, E.C.|london. if: 
Do 5 % debens. 114 110 Man. -Dir., F. Pavy. 
Do 44 % debens. 112 |107 
Do 4 % debens. -» 1103 |100 if 
Railway Invest... 104 | 978 E. H. Palmer. Walter Lean.|4 Lothbury, E.C. Glasgow, Ednbgh, 
Do deferred ... 304) 23 London. 
Rail. Share Trust 84} 6} S. Laing, M.P. W. B. Morris.|4 Bank buildings, Lothbury, E.C. London. 
Do — 6%... 267%,| 223 Man.-Dir., F. Pavy, S. 
River Plate Invst. 43) 3} oe 
Scott. Am. Trust 196 |184 John Guild. Robert Fleming.|1 Royal Exchange place, Dundee. dee,Ab’rdeen. 
DOBBS dcnescsne 197 |186 
SEAM: penises 180 |1704 
Sctish.Invst.Trst.| . wee | tee 
Do deferred ...| . tee | tee 
Do 4 % debs.... coe | eee 
Sub. Cables’ Trust 110 | 92 J. Pinder. Lewis Wells.|66 Old Bread street, E.C. London. 
U.S.& S.Americ’n 
Invest. Trust| --- 115 |1064 Visc. Monck. J. W. Brett.\Gresham House, E.C. 
Do deferred ...| ... 112 103 
Do 4% perp.deb! . 105 | 99 
WAGON UUS poe } 
Ashbury Carriage 26 | 19% Robert Phillips. | W.Charton,|Ashton road,Openshaw, Manchestr |Manchester.* 
Birminghm Wagn 102; 6% Thos, Pickard. Smethwick, near Birmingham, Birmingham, 
Do pref, 6% ... 114) 10 Edmd. Fowler, Man.-Dir.|W. Jefferies, Sec. 
Brist’l&Sth Wales 
Rail. Wagon 4h of Henry B.0.Savile. John Curtis.| Exchange buildings, Bristol. Bristol, Cardiff. 
| British Wagon ... 10%; 98} 103 |F. L. Harrop. Henry Hart. |College chmbrs, Rotherham, Y orks/Sheffield. 4 
GloucesterWagon 63} 38] 6 |Henry Wright. H.T.Simpson [Bristol road, Gloucester. Birmingham, 
Lincoln Wagon... 34} 15] 13 |H. Newsum. John Lodge |City chambers, High st., Lincoln. |Sheffield.* 
Metropol RailCar 7%} 48) 73 |Jas. Watson. F. S. Taylor. \Saltley Works, Birmingham, Birmingham. 
Midland Rail. Car. 73 “ 7} |C.P. Williams. Edward Jackson. |Lander street, Birmingham. 'Birming. Sheffield 
Do 6 & pref. ...| +: * 
North Central ... 183) 143 isi \Geo,W.Chambers. Edwin Bal’, Howard street, Rotherham. Sheffield. 
Oldbry Ry. Car.Co 23} 4) 2 (John Underhill. H. Wheeler Oldbury Works, near Birmingham. |Birmingham. 
Do preference... 3:| 1] 225 [Man. Dir. and Sec. ; 
Railway Roll. Stk. $} 74 9 7 |Samuel Loveridge. Wolverhampton. Birmingham,” 
Do 6 % pref. ... # ... -- | 10 5 tl Underhill 
Scottish Wagon.. #] 10) 9:8] 108 |Rt. Hn. Sir Jas. Falshaw. J. H.|H. Horsfield.] 5 St Andrew sq, Edin|Edinburgh. 
— TB ioe if ot > . 74 \R. Chamberlain, H.S, Smith. |37 Bennett’s hill, Birmingham. _[Birmingham.* 
eee 254 23 
U.S. Rolling Stck. 10 | 63) 84 |J.M. Douglas. D.Cornfoot, Agent|Allhallows chambers, LombardjLondon. 
Do 6 % debs. ... 106 | 96 street, E.C. 
Do 6% bonds ...| ... 105 | 100 
Do5%co lateral] .. vee | one ’ 
Yorkshire Wgn.A 8) 4a ‘Hy. Robinson. W. H. Saville.|Barstow sq., Wakefield. heffield, Leeds,” 
BREWERIES, &'c- 
8. Allsopp & Sons! ... 1174j1223) 733 4 |Lord Hindlip. J. Ogden.|Burton-on-Trent. 
ee . 135 |1u74 
Do deb. stk. ...| ... FOAL 163) 106 
Barrett's Brewery} ... 5g) 38 3? |G. F. Wells. E. S. Crick |87 Wandsworth road, 8. W. 
Bass,Ratcliff& Co.| ..- 119/115 Lord Burton. J. Lambrick.| Burton-on-Trent, 
Bentley H. & Co.} ... ah em W. Statter. H. B. Wood,| Woodlesford, near Leeds. 
Birkenhd Brewery 5H Ga) 5 G. E. Holt. J. Gallienne.|Oriel chambers, Water st., L’pool.jLiverpool.” 
Brewers’Invesmt.| ... ons | ony wns : 
Bristol Brewery.. 263) 194 P. H. Vaughan 
C. E. A. George (M.D.) 
Do preference..| ... .. | 143) 11 
Do debenture...} ... . [120 | 944 
Chelthm. Orig. B.) ... 6| 53 
Do 6% pref. ...} Gi} Sz 
City of Lon. Bwry 
6% pref ...... 48 | 44 A.W.Young, M.P. E.J.Sboema'ch.] 89 Upper Thames street, E.C.{London.* 
Colchester Brew.) .-. 44; 2) H. J. Newton J.S. Orriss.|Eagle Brewery, Colchester, 
Do preference..| --- 6} 44 
Combe and Co....| ... RS ‘R. H. Combe F. T. Remnant. 
Do debs. ...... pee PS fae 
Daniell& Sons7%pf} ... 124) 9; H.J.Gurdon-Rebow. Castle Brewery, Colchester. 
W.J. Pointing. 
Do ordinary ...| ... Op l2te) 84 ; ; _ 
Distillers........... 14}| 128 A. Drysdale. E. J. Dudgeon.|12 Torphichen street, Edinburgh./Edinburgh, Glasg 
Do 44% mt. deb.| ... 112)108 | 109 
Dortenund Brew. 54) 44 
Do pref. ......... & 43) 44) 44 
Gillman &Spencer] .. 53) 498 5 
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S— Contin 
S COMPANIE SOF rv. & | 
5. PRICES 
OU . Last yrs. in Last Four. - Bonus, Bince.aft 
ISCELLANE THE divs. yld. Annum, including Div. | 
= oo Bruni, Zvestor 3 Rete 2 Pe Ae reo 
Busi- at La i 12° Marae . 
; 0 t88 > 
i Share) .; oral 6 Oce87| 6 Mar Bg} 
| No. of "3 i = a 8 3/3212 1514} 6 Oct. 8) 5 Sep.88] 5 Mar 1) 0 
AME. | Shares or ock.| 6 310 3174) 320 | 4 16 9)1589 RE pee Nov 88) 7 Mayas >, BARD 
100 1574 0 0 5} 7| 5 May8s) | *July 89) + 111255 
Stock 1544, L\4 64 Nov87 b.88|20 14 Feb. : 
n- ,000'S 100 125% | 4 0} 5 Fe ly8s ? 
| REWERIES, &,—Con., £2/000,000] Stock re | ei Gb le 10 eure “34 (1O*Suly8? 14 Feb.8s "6 July8sl 6 Alen, oo 
BI ess, Arthur eS £2, Stock 100 ah 64 By 1104 lll : 49 , 103 Sever 6 Feb.88 $ Benes Shier 7,500” 
5 Guinness referen ery 000 6 1 /108 354 01 6 J sf 88/ 6}Ma 
Do 6 ap debenture or 5 108} 11 3! 37 6 0 25 : 7 Sep. Maysg 
in 90 yearrs. 100 37 | 355 12% BA ae ose v.88110 Mayés 
Do 5 110in 20 y L. 40, i 100 36 114) 12 14 9 | 123] 83 . 10 No 6 Mays oh 
red. at Brewyls) 50°00 25 | 17 atl 961 97 | 28 12 6 9%) ee Nov.88 os 
i a eae B sy) act oe soa USS 
au Do Limi ~~ 20 O#x ; 12 7 3} 134) 1 uly87)32 : 6 ete a 
j “Racrauapsem| He AA pre Soh oe gines seas 278 ate 
e Jo *teeetee* : . oce ute * eee 
= preference 8% L.,ord 20,000 4 10 ty 134 13 34 m4 : 7 9 5a 5 os see 10 Oct. 88 7 Anta 10,810 
il eoveseee 1 53S 5 “oy Fats oe os > 88 * ee 
$3) Manchester mee . 14, 10 5 one 23 ae ; Oct. Apl.8¢ or 
. : Do 7% Collyer Bryce my 4 " st 54 “ oar. “> ol ian is - cea 7 Mac 2,081 
Nalder & ference ...... L 27 4 i Ee 611 0 143) 1l + ‘eb.88| 7 Sep. 88 5 Feb.89 
u wadg > Browry,L PE 4 Be i53| 133) 154 i st Gusts Aug87| 7 saps fd Aug $6) 5 Jan.89} 1,408 
H bo preference ee 30,000 10 | 10 1a | laa) 134 108 | 1008 | 4 7H 8 4 5 Ange 5 Jan. 88120 Oct” 82 ~ < bl 
wey Waals cong] sic ed Bs Fe 1093)107 95) 9H 5 0 oo 3} +. 6 = Mayso| 
’ Do &% von he a gee io Stock re 93 a ue 101 } 1003 a. bs 113 vai 8824 Dec.88 12 July89 ‘ 
. Northam CTENCE ......+++.. k... ot 10 100 {10 s laue bane {108 105 {12 ae Jan. 89 12 Jan.89} ,., 
i Do Pre ture Stock. 13, tock.'100 3 \nas [nie (117 | iF 2 17 7 July ve {12 89}... 
H ttingham Brew. 25. eT bls 117 {113 |116 oe) dle 3 ae 123) | 7 dul = ol Ce 
am aE Deb. _— mond ef 107 gt ar 18 rs = 5 9 ay 133)... 3b. 88111 gee Feb. 89 1,685. 
_ | Do Is Limited... £700, Stock. 18x} 1 13} : fe 5*Feb. Sep.88 9 
im Brewery, % Prf. 000 10 134) 13 } 13% tke Fo Sep.87 b.88/11 3} 5 Jan. 
im 6G Oldham Tas hedededig Bry 10 13} 33)139x| 1} = 54)13 4 we pd « vee 8 Fk 
«oat Dak inde timo} 10| 19 Hy 24 | gS a 8S saad Soe 6 Sp. 6 Fast go 
0 a] ’ » eee 
i Breweries, ae 000 13 54} . | 815 O 23 | 2 v 6 Sep. Jan.8 
gabe Brfeenee 11000 “4 5 5% £ 23 | 24 22 | 4 1 ; 144 11g or 87 5 for 88) 4 
ua rw anh spade 9.700 20 | 24 23 | 21 | 22 143 | 5 12 | 143! 12} i or 86/15 for 
Showe ference..... in ’ 20 22 14 | 143 5-7 20 (1163 , 85)15 for Apl.89 
nth, Garrett, & Go. Lim 7'500| 20 10 | 143 ia 133 14 rT "282| 274110 for 1.88] 5 Oct.88| 5 Ap = 
De a i 191190" [119° {120 | 4 £19 0 7| 5 Apl. 
a SNR ile 10 120 119 1: 273 | é Oct.87 ; 6 May ! 
“ —— ery, "yan ae Neu 4 Pe 3 28 | 273) 278 $17 6124 |119 | 5 87| 5 May88 pyr Nv8s 25 Aol 8s 7 
Threltall’s lative Pref...... £320, 20 20 }120 | 121 ~ ep 1t3| 5 Nov SI174¢Nv86 "5 Oct. 88) 5 ince| 4a 
Do Cumu tock seeereees 7,500 121 12 weet 0 38 12 *Nvs8 L 88 b.86 nil. 8! oe 
Do 5% Deb. ery, tin 100 |100 wie wh oll 33) 33 | 4 3 0 ot si 0 Angss 2 Feb,86| nl. since er 
Woteept Gn in nas £700,000 4] 321 3x i 5a) 5d cf. 3) 63 y 0 arg 0 Auces 2 Fe ee wef 
Vatne oe ......... 24) 2 58 3%) 3g 6 2 P 4 0 Feb. = on ose 2545 | 
| V peers OOMPANTES ree 1 o¢ 4 a 33 38 = 5 103 : zeea| gySep.88 re 4,345 | 
free iis =| a yi) dag a aa Sh ss pe se eae 
| wi ye are 517 mur aad ar} al. oe fa| 4x . 87] 8 Mar i v0 4 
oral Aerated L.,"A Brash 25,51 5 11 | 11g 103)... 18 3 5 i6) 58 | S*Sep. te An 89) | 
i 3 Anglo Amerioan sete. } 31900 haan 5a oa Ors | 34 619 9 a i - nad csniyee See wart 
hi Sir - Light aay lL. Ord... 12.000 56| 415 > | g oo 7. ie uly$7| 6 Jan. 10*July83}2 Mar89 I 
. ‘ ),L, , vs 84 . 6 July87) Jan. 88 88] 0 Ms 3,253, 
ie oe ns ea peaaaemles 37,510 4) 58) 8% 8 a ee 108 1023) 6 ly87|20 8) 0 Augss il. since. 26 I 
| 4 “Kirsacoer in) 1. 5 8} ie gee 513 8 98/10" July87 2} Mar 88 a eae ] 
if 4 angers Sgr Sneed A hae 5 a7 tas | Mak | se 8 a ‘for 83] 5°Mar86 LOfor 87-8 4 Dee 88 aa I 
i ' Arnot ohn Gn Bl 3700, od hah yOu 103 2h tgs "a | als ree |B for 80 vs 22h for 88) - 
t 5 oll 242,400 4 g 3 nu, 8; > ° om a0 119 Jan. * 
* Assam rred ...... £2 10 3) 34 210 O| 8 13 eee a ly 88/12 we 
hie Do defe tures te eeeeees 50,000 l 1 3 3 8 8} 12 18 co 4 88 15 Ju 7 ie Bese 
ed of eae ons 5 ne 6,200 20 | 33) 4. 74) 8 ij $204,| 16) 12 Jan. pes Ga 
5 Pe ae "9.180 10 | 10 14 18 aa ea 164 a a 8h 103 i “? vs we. 80) 988 s 
a: a Bais Gre Suge, i Beep 4 5 183} 7 T : 13 - 13 13 3 “ 5 Ine. 88 3 + 38, : B 
mt Barnagre Jute se gg Ele 4eqe Rs i 3) | rt go 10 Mar. 85120Sept. 88 g Jue ae B 
“ aet \ Dalle Achoatos “Limited..| 12000 10 | 10] 33! 0591105" |1054| tone 6 13 3) Lie) 139110 Aug:87}10 Mat uly37| 24July : 
ag as . Bell’s As dCo., ee: 25,000 10 | 10 105 1055)10 | 14x) 1s 46 194) . ae July86 0 July wn B 
if ae Beil R., an 6% Preferr 10,000 Stock.|100 13) 12! 1% 194, 19) | 5 1k 3| Suly85| 5 gs| 
aS nt ema 250.000 1 | 193 ve | 143/10 July of 
ae Bo Defeti8d reese ou I 194) 194 Ly II 0 0) 2% bs ae oe B 
a of wi ee” a 10630 tala ot al 7 38) 6 Be A a I 7 Auess B 
| eee irmingham New Por) ieee 5 | 2h) Ate) 8) 2 | 5 16 0103 an) 5 Aneey abe Aug8s B 
mo Di. Sinll Arma i an 03 |1013{103 NiE| 816 3 1214 7 Anges mete fll 
ey aN Bland 7 100 |100 at 73 73) 1g 11g | 6 4 6 oF a 10 % for firstyear's)w 88 *p Bi 
| Borst by 6 dba, 29009 30) 8) pe eee a aah hae Jn 9) 5 ee 99.5 Jue 8), Sh 
; aye rax, awip By ? 4) sl 5 i { 6 Aug A Jne.8 “4 §Sit b8 2% 
Fa te : red. by draw k, & Co., . 2,500 10| 7 53} 44 | 5| 3 -87| 5 Jn 25 Aug 25 Fe ; 
> ee e Frederic ’ shares 5.000 5 5 segs 16 14 Dec 7125 Feb.88 J Aug88 : Br 
+ : Braby, ¥ reference : 15, 5 33} 33 $9) 193) 16 25 Aug87\25 b.88/25 88 89} 163,000 Br 
ee ; Do7 %p d Company,Lim 19,300 34} 3 184 | 4 1 404, 37 25 87|25 Feb. 8] 7 Aug 20 Feb a 
ii &e. L 44 3} 174 183 S- 2. 18 \95 Aug 71 7 Feb8 e ug.88 B. 
‘| ; Brawl ixtractot Meat. 5 use 188) 174) 18 394 1 3\ 20} |7 Aug87| 7 86; 15" ang 88 By 
|: ae eae 500 10 | 393 193 411 128 174*Ag 5 July Oct. 88 Bu 
el : Brooke, § ot Gare? ry 23, 10 193) 20 154) 158 6 133) 5 Jan.88 1.88) 6 88 Ca 
: Biaea Limited, Limited, o ae sel 15g] 15 tall Be #) 5 oe eal ee Sep. 
Le a Broxburn Mond, ant Co., L. sseor | 10 | 10 134 134) 133 We 1g}... 6107} 102 : sae 0 we 0 Jne.88 o 
a 4 Brunner, M do £35,000 5| 5 14) 13) 04 | 104 15 15 3t; 23) 0 Jno 8? 7 a 4,°, Aug 88 Ca 
ahs 4 oe * Do : ference tseeeeee 80,000 1 l 1054 103 23 ors 1 ts 43 A 87 1gFe . er 
3 4 ‘ 3 A , 
a wie oy fe Bryant | 100°000 “sla el 3 mal ah Fs) '6| Bl, - eb.88 6 Augss a 
ary cores Powis, ie a Ae a 8 I 4H “tt ‘of °4 53 | 6 be 1 ie Avgst 5 seb 88) 5*Sep. 
eid a ery ‘sHar. ks, L. 3.700 7| 6 Fy eee 39 5* Sep. 87|! t. 88 Ceo 
— a Limited) 13 | lo tag | af afl “ial s | 18 | 144 a bw 
qt: 4° i il, Limited .. 60,000 l 44 4g 5 16 Apl. te — 
1 4 | Someta is eee : : 154 16 yy 0/105 |103 | 6 Jan.88) 6 wn.88! 6 July 88 ean 
i : Cuniien’ Phosphate, tei] 21 10; 9 04 | 1033 | 6 16 “tq! “Gy! 6Iuly87| 6 Jan. 
. & dian Limited 39,230 103 |1 oe 64 6 
4 2: | cc pi ens +4 wed wed wed is 34 3 
ae Gasol & Go. Lin £300,000 = 100 |... |... Tl Hy 7% 
ie Seti, Wise Db.Stk 000} 1 7! i 
al 2%} oe A 6%M. ose sag 10 | 10 
i Des % Gebentaee = 
a Ceara Har ; 


shares at par. 
{ Exclusive of allotment of 
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MISCELLANEOUS COMPANIES—Continued. 4 
———— Market Prices 1x ——___, i 
1885. | 1886. 1887. | .1888. | Clos- Secretary, The Markets — 
Bests — ing j or walere chiefly ; 
NAME. 2 % % 4 3 E 3 Price | Chairman. ADDRESSES, dealt in. | 
A & & = Dec., Manager (¥). % ted 
Sipe (spe | sim |g [sss 7 
BREWERIES. = 
Guinness,A.,& Co.) ... . [800 [255 [330 [275 | 315} |Sir E. C.Guinness. C. Theobald.|8 Birchin lane, E.C., London, 

Do 6 x pref aki oa . 1414]130 1156/1414} 1514 : 

Do 5% deb....... ois 119q)117 [127 |1184} 124 
Hodgson’sBrewry! ... | ... ] ... | ... | 58) 44 68) 5 6 |W.M. Robinson. V. N. Doultil/The Brewery, Kingston-on-Th London. 

De ok deb....... wes | cee Pees | «+ $1102)105 91114/106 | 1094 . 

Lion Brewery ...| 36 ay] 38 | 35 | 39 | 341 37 | 339] 35 |G. Whittingstall Belvedere rd, Lambeth, 8. _ London. 

Do new ..s...--. 124} 104] 134] 11 | 134} 11} 13 | 104) 11 J. Thompson, M. 

Do preference...) 28 | 24 | 29 | 26 | 28 | 251 27 | 2 26 
Manchester Br....| ... | ... f... | --. f.. | ... | 103] 8 8} 

Do. F Be Rhe seas vee | wee: B cos | cee FF ove 104; 8g] 94 
Nalder&Collyer’s| ... | ... J... |... J. 12#) 128] 123 

Do 6% pref...... ove fees Pinca | coo. ft sco | oe 6 OM RIE 28 . 

NwWestmr.Brwy, 6 | 43] i i 74; 6 7 | 5t] 54 |P. C. Gates. H. M. Carr.|Earl street, Horseferry road, S.W.|London:* 

Do 6% pref. .... 5 | 4] 54) 44) 54) 4391 54) 5 53 B. D. Quihampton, M, 

Ae eee eee ere re eee eres ere) aren 

Do 8 % cum. prf) ... wes ee ey os) eee 
Northampton Br.) ... | ... 14 | 133] 13% |S. L. Seckham. W.G. Carter./Bridge street, Northampton. 

Do pref. .......-. sha ve | 1L2R1L GE dy 

Do 5% deb. stk.) ... - [106 (102 | 103 
NttnghmBrewery) ... wes | wee | eee = |EL W. Field (Ch. & M.-D.) 

H. J. Fearnley. 
Oldham Brewery| 8¢§) 83] 10 | $8] 103) 93) 113) 10] 10 . Oldham. Oldham.* 
Reid’s Brewery...) --- |... Bocce | coe Pocee | cee Bose | cee Bee 

Do 4 % debs....} ... |... sia oe Se re op 
St. Pauli Brewries; ... | ... a ye 183| 158] 173 |C.M.M.McHardy.C.A.Jackson.'8 Great Winchester street, E.C. |London. 

Do preference) ... | ... ont, 1B Ses 133} 124] 134 
Showell& Sons, L.| ... | ... Poe, ( coeyy Wreey a ... |W. Showell. E. Howell. 

eS aS ee Pe eee ee eee, ere eee She 
Smith, Garrett .... 53) 3] 61) 57 7 | 62 63) 53] 6 |T. V. Smith. A. H. Norman.|The Brewery, Bow, E. London, 

Do ae 7s er ek, OO ee UL CR 

Do preferred...) 22 | 19 | 23 | 19 | 23 | 20] 23 | 21] 22 
Threlfall’s Brew.) ... |... J... | «+ Powe | - P12 | OM 12 

Do cumulat. pf.) ... coe | ove vee | 124) 114} 123 

ee ee ees en ween one eee ee eae ee 
Truswell’sBrwry | 214) 19x] 27 | 20} 28 | 25 | 29 | 963) 283 H. F. E. Holmes, Sheffield. Sheffield.* 
Watney and Co...)/118 116 [121 /116 [121 |116 [1c6 (118 | 1225 |V. J. Watney. J. H. D. Goldie|.The Stag Brewery, Pimlico, 8. W.|London.* 

OTHER 008. |—— —— | 
Aberdeen Lime...; 43) 24] 3} 244] 23; 2] 34) 1451 38 |In rotation. A. Baxter, M.| Aberdeen. Aberdeen. 
Aerated Bread .... 4 | 1] 42) 331 5¢§) 44] 54) 431 5 JJ. Childs. T. Morris. |2 Whitecross street, E.C. London, * 
Aluminium, L. ...) ... |... P|. foe | eee 7 24] 6 |Sir A. Clarke. G. H. Clarkson.|/115 Cannon street, E.C. * 

Anglo-Americn } 32) 1a] 48; 2] 48) 1414) 23 4 |Lord Thurlow. E. Garcke.| Belvedere road, Lambeth, 8.E. London, 

Brush Light 53 23) 64) 3H 45) 1G) 58) 34 5 
Angus and Co. ...) 0. | ose Foo | coe Bocce | coe Bt cee | cee Boe 

Do pret, esse... oe ee ee ee Te ee * : 
Arnott&Co.,Dubn) 48 348] 495! 34] 44) 4c] 58) 43) 5,4,'P. Reid. H. W. Beater.|14 Henry street, Dublin. Dublin, 
Arnott&Co.,Belfst) ... | ... | 58) 531 Ste) 54) St¥) 54] 5tg/Sir J. Arnott. D. S. McMillan.|10 Bridge street, Belfast. Dublin, Belfast. j 
Assam Railwy &c| 7 | 439 6/| 4] 68 477) 5 627 |G. W. Medley. E. A. Jack,|1 Tokenhouse buildings, Lothbury.)/London. 

Do deferred .... 13) 41 3 2 d@| af gow & 

Do 6 % debs. ...; 98 | 92x/103 | 93 [106 |100 [108 |1014} 106 
Assets Realisation) 77%| 55,3 8 | 62) 88 7 95) 8 9§ |R. B. Martin. H. R, Stiell.|75 Lombard street, E.C. London. 
Aylesbury Dairy) 14) gf] 14) 2 14) @ le 4 § |Col. Talbot. | Henry Whelan.|St Petersburg place, Bayswater. |London.* 

Bahia Sugar ...... 184 if 84/ 64) 645 27 4) 1 34 |SirF.R. Pollock. E.F.Johnston./9 New Broad street, E.C. London.* 
Barnagore Jute...) 53) 43) 53) 44] 64) 44] 83) 53] 8 |F. Richardson. Wm. Horsley.|28 Fenchurch street, E.C. London.* 
oe TS ee ee es ye ey ee ee ee 
Bell’s Asbestos, L.| ... | ... J... | .» | 183) 16 | 18} |John Bell. R. L. McLaren.'t18 Southwark street, E.C. London. 
Bell & Co., Lim...| ... | .. J... | woe 31-88 7 
Bergvick, Lim.... ee ee oe oe ee Sree 

I ins sdeshonnhdilen cco | ves th el a Sin 

D> .cisasdns yaa dis sae Son cd Meee the A bckodeeek : 

Birming New Milll 13) # Z| “| # @ John Brooks. Robert Hyde./Grosvenor st. West, Birmingham. |Birmingham. 
eee 9939 Arms, 304) 19 | 41 | 304 373 ay J. D. Goodman. Hubert Wallis.|Armouryrd.,SmallHeath, Birmghm|Birmin gham. 

an De serves eee ove > eee ees pie 
Bodega, Limited) 3} 23] 3}; 2} 28) 3 E. Wolseley. Thos.Ogden.|14,16,& 18 Bethnall green road, E.C.|London, &c. 

Borax, L. .........| 008 Best oad A eon So Brees Hon. H. A. Laurence. 41 Eastcheap, E.C. 
G. Andriese. 
Braby, Frederick} 8}; 73] 84) 64)... | ... F, Braby. W. Braby.|Fitzroy Works,Euston Road, N.W.|London.* 

Do7 % pref. ...| ... | ... | 113) JOM... |... t 
Bradbury & Co! 64) 4}§] 5 | 33) 33 3a] E. Hall. T. Walmsley.|Oldham. Oldham,Roehdale | 
BrazilExt.of Meat) ... |... J... |. eee |... P. Vanderbyl. W. C. Gould.|3 Great Winchester street, E.C. |London. 
Brooke,Simpson & 

F “mg A “a a we | 48 a oot 3¥ E. Brooke. G. = Smith. /10 — Broad street, E.C. 
roxburn Oil...... 233] 258) 224 7H R. Bell. J. N. King. |28 Royal Exchange square,Glasgw.|Glasg., Edinburgh 
Brunner, Mond...) 28 | 234] 263 . tod 242 ; J. Crosfield. tq &. Forsen. Winnington, aie Northwich. Liveposk 
le SAI ik agin Ce 7H 1 

Do 7% pref...... 134 a 144] 13 | 144) 134] 153 
Bryant and May! 19} 8 | 20 | 153] 17 | 124143 W. Bryant. W. Larkeet.|Fairfield Works, Bow, E. London. 

Bryant, Powis...) ... We Me ZO ei 1 W. Bryant. C. T. Lake.|101 Leadenhall street, E C. 

B. Ayres Har Trst} ... | ... |... | ... | 994) 97 [1064 Agents—London and River Pljate Bank. 

Burnley Paper...; 44) 43] 48) 33] 48 2 J.8.Grimshaw. J. Hacking. 

Burntisland Oil...) 183/15y4}17y',| 153] 153) 4 ti/R. Younger. W. N. Grainger.|80a Princes street, Edinburgh. {Edin 
Campbell, Roberti 73} 6 | 64 5] 6} 44 Sir Chas, Clifford. D. Reid.|\9 New Broad street, E.C. London. 
Canadn Phosphte| ... | ... hes “Sal ee cae ee 

Cannock & Co...) 3]; 23] 3} 28) 34 3 M. J. Clery. Wm. Walsh.|138 George street, Limerick, Dublin. 
Cassell & Co.... | 00. | 02. Pooce | cee Pee | one R. Turner. TI. W. Reid, M.-D.|La Belle Sauvage, E.C. London. 
CatalinasWareh’s| ... 106 [103 Agents—London and River Pliate Bank. 

Do 5% deb...... “6 eae cos 
Ceara Har. Corp.. ... mae NM W. H. Harris. TT. H. Evans,'St. George’s House, Eastcheap. 
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PRICESOF DivipEnps, 
PRICES OF THE fave yld. 1889. — 
Monta. Last | Tvestor Last oF Ne -& 
ore z pone gc ws z E inate x per yo ae, = ort 
eee OE @ | Done. perCent| | .$ any: 
NAME Shares or; 0 ¥ a 
k. 
Amt of Stk,Stoc oer: — ~ gg| aNoves 6 Mayeq 
16 6)106 *Dec.87/ 8 Ine. 88, 6*Dec. ne. 69} 70,529 
3,—|(Oon.) 103 | 1034 | 5 64) 154) 6 | 6*Dec.88| 8 Jne.89] 18.964 
HER OOMPANIES— 000) 100 100 {104 weal 6 | tex Mite eae of 7 tor 851 7 for 86 7 for'ss| § for 88 4,550 
Ayres Int Mt. 64 Debs. 20,000, 25 | 12, aS | ast adil asp eee be Salyer] Siden-e8| atvaiyes| sea PeeM) aay 
Say ot nanan Be Senet 000 «210 ) 10/1 94) 10} 103 > g104 | 99 yo 6) 3)Feb.87) 3¢Feb.88} gig 
WW sca cvcvecssccasecss 10,000 10 | 104 24}4 8 8 Feb.85) 34Feb.& 
Cityof: See tinted | 17,003 100 {100 [103 Mol elo ols 2 a} 104| 834] 74 for 86 0 Jaly63| 5. Jen-001 ihemsoet Dri9,143 
" ‘hme baa fa) 193250 10 = a sti Sie} Bis} Si 6 4 vse} ven cg hig Ba /10 fors7-8)12} for88-19 ,,; 
4 ‘o ; Bridge... ’ 10 i ae are eee 72 Sill 6 eee seg | 
Clifton uspension alo 18,390 YT Eanes Sree : 68 7 iS she 89 749 
er ces Linkall . aes 5| 5 Gjx} 7 | 6} 65 3 | 115|16% for 85 163 for po es id sel v Pelee 283.94 
Colonial Company, Li ited 32,000 121123} 12 |8 0 G1 12j| 5*Augs7, 9 Feb.8s: & 
ne ee 6 | 6 | 12x) 124) 13H] 13x) 52 lark To , oo | ss Be: 
cnRaphates de Francs «| 26000) 6 | 8 Tra a 6 Jan $86 Juiy8s 6 dana | 5g 
a £200,535 — i 2| 2 d us 112; | 5 6 npr od 35/ olay “— 
“yakicag haem aed be ie ud) L144] 1125 B44] 62, | $18 (| 58 ia ae iwi ae, 86} i5 for sal” anaer 
Do Oi First (1887) deb.sth £163,500 De {100 | 194] 204 al sis 2 43 7/8 Oot. 8:| 8 Apl.8s rt eg <aDraeel {wa 
eee © Teen ye ed a ee: 8 my | djJne.8;| 44Dec.87) 4p Jne. $| 4 apls9 | 
sie saa FR 40,000 - si s/ 8 A a" 15 | 4 90 pian _ pp ee 4 Apl.88, 4 pg ray: 17,756 
Culter Mills Paper, Lim. .. ce oot lStock |100 (123 {115 |t i} 1005 | 4 0 O10 5 for 8° |25 for 8620 for 87 8 
Do ry sare pene "| £441,234 oe eo Yee L: YQ) 514 3) 1G } 5tJulys. 4 July86, 4 ale88 74Jan.89| 10,975 
Do 4%irred. deb. stock . 2,700 1} 1g} 1H) 13] 13 BT be he ed ee 5 Jalys| Tene 3336 
: OS Tigedew ie l 193) 20 | 20 4 7} 5i| 5gJuly ‘| : Sl) Auy88 1) Feb. 
Davidecs, Cand Sons, L| 60,000 wey ay esl gil Gals 16 6 p/i/ Augs7}l/ Feb.8s 88 20" Apres} 178782 
° y Ns ’ = 6 64 ! 3 i/ ug At fe $20 Oct. 88 20 Apr 
erm | aed 2°14 | NO ae 
.& 4 A 10 ee ‘ la dee 5 Ju y 4 j 
Devas, ee City Market} 20,000 10 | 10 | 3tx) 318 . Sx} 4346 0 0} 5H 8 Oct.87) 440ct.88 200 
agar 7 Timited...| 50.000 3] 3| 53) 53) 43 P + | 440ct. 86) 3 Nov8s) 44Ma 
—chae same | Aber Fb 8 Julys6.16-Julys7 16 Sulgss} 4000 
“E. C. ‘aos Acces: 9} 10 | 10 [Spqx! --- |... Oe) 10s, 4 9 4 26 16 July8i |16 Juiyss) 2QhJne. 3) 183Jne.88} 2946 
mandPropertyLim“b'| 3060) 10 | 10 Bi) sal oil 24d TRS O 8 Lge Aselt2pTne 8 iO yarytito yutySs|l0.ulyé is 
ce 4h % A "ene bing | ae! lyex| Ife) (3 (} 2a) 210 July8: }10 Juryst ly*& Fei. 25 for 88 
Do preference oa 14,507 1) 1) 1%) lie 1% ow 5 ow 4B 2 \25 for 183t | 25for 1887 Jly $4) nil since.| Dr890 
owen. heen, daeieene 9,78; 1} 1| 2} 28 2 > | 414 5 i9 %) 43 | 40 |25 M r8:| 2 Mar83: 2 Mar84/ ni Nov 88} 2,620 
Seah Weste Cometer 10,438 \ 1 | 42 | 41 | 42 | nil! 18 «4, 4 Ma 4 5*Nov8;! & MayS5)> I 1,852 
. Jestn. 0,10\4 a - ee 10 for 86, 5 «.85\ 0 Feb.89 
Edinburgh Westn ited 25,000 l | | z 4 ‘ ce 2 37 S$ 4] 2 < Feb.85) 0 Aug. ot Hede 1,156 
Ske 2) 1% 2| 21) S 10 Aug 8") 0 74* Aug 85/125 Feb.89 
Eley Brothers, Limi 1| 70,000 | 94) 24, 2 pat a} ato 87 /124Feb.88 74*Augss 722. 
English® Austral Copper 21,000; : | #3 Ri ', 613 S| 1B) 1yl73 jucas| 5Jan 681 4 caves & Jan.80 13at8 
soup eas, egnaRgeER sooo, ll al at a el ol orlszs 6 64 15 | 7hJulee: (0 Janes O Mas 1s for 88| 6RaIT | | 
Forder and Co., L....... 60,000 eB Eee 6 9 169) 15 | ThJulys.|t0 Sep. 87/10 Mars-\I5 fc 9,586. | 
See Wcdeuntin|. -saaee 38 1O4| 16") 164) 16 | 268 164 | 613 CATS 158 [lor Mays: L3 Jan.88 10 July8s\15 Feb 
eet Warehouse, Lim. , 15 | 104) 16 | 203, Ie 174 | 172 | ae 54 10 July3;).5 Jan.Ss 1¢ 87) 44Fe ‘seme 
Fore Street Ware aCo.Lim 20,000) 80 175 175 172 (174 | 67/7 8 5) 62 53 18! |2 for 1886| 34 for 83, reb.ss} 5908 | 
For Samuel &Co., Linited| 3,000 100 4| 6x OF) 6) 63) GE) 7 # 5 OF ets mae error! s: meh 
Samuel, &Co., Lim 25,000, 10 | 123) 11g) LLY) 10g at Feb.vi | § /8t| AJulys7; 3} Feb. 
Genta Amt cas | 230 EOE ps Pa a De F (fg Shtor'sr Shfor Se) 25 or 8) Sor 8) 
zeneral Hydraulic Power,L 9,891 85 | 87 | 85 ; 87 | ° 2 6 6) 48) 3} for sr} 2 sie a , 
Girls'Pub, aang 1,177) 50 a) 6| 5:\ Si, 55 | 6 | a ee et ave i Nov 8t}10 May8%) 2h 
ee aces |. sce 301 6 eo ee ae 7 2 9 2! 1410 Novs7!t5 May S| 7 Julyss)7 Jan.8¢| = | 
Glenboi Union Fire-Clay,L. 189 948 1} 1} a. lpi lel Ay! 1? | c 2 3) 92) 922| 7 Julysi| 7 Jan. 8) . uti eve ee | 
a PN neni poo fled BEERS 94) 81%) Oy) es few mf oI) | 6 Jam, 88h | 
Idsbrough, Mort & Co., L. ya Milter Bee Bl, 24) 24 2 = 54 85 ..  |Leyps May [89s | 
Go . & H. M., Lim. 5 5 3 a2 _ 9 4 a | ph May por i 
Goulding, W. ” ‘Limited 13,334 100 | 90 } 95 | 85 | 90, ... 3.9 O15} 124 ; ve 500 | 
Greenwich a iain £51,30(} 100 10 [i4gx| 15 | 14 | 143)... 1S 17 $| 124) 12 ug87| 5 Feb.$| 7 AugSS dies ‘8 42 | 
Do ae L ord 14,000} 10 10 |12gx) 124 12 | 124... 1610 3 taj 53) 5 Aug8i + n.8$| 6 Augs*| 7 ine et 
Greenwood & Batley, r 8,000 19 74 7h 72s 74) 7 ts 746 2 316 Auyg37| 6 Jan. 8 Mar8s\ 8 acd 8,036 | 
Do Preference & Go. Lim. 26,000) 5 : ite Be 44) 5 3 O 6) 5h 44) ve | Jul St, 5 July87 ° a 326 | 
pag 8 ae oad stele ae mo): mete 6}) 5 j10 July8!) 8 Ju 787] 0 May8s oJne eo) ae 
Hildesbeimer,S endo, L| 16000] 5 | 8 | 8) 8 ie es |B 2gDec 8713 ytdn.865,¢Doc 8 5 are 8 
° er, 5S. — A eee h. i 3 , . “ | 
Holwes Oil, Limited.” ool (ol i tw x | Sx 54/8 0 © Sy 3 hye De Soe ac! 6 Seal 
Holmes s, Limited ...... TO000 10| 7| 53 5t 5 5 2 9100 | 96 | 5 Sep.86 6 Jne.88) 6 Dec.8t v.84} ) 2090 | 
Hop Bitters, Li Sons, L. 30,000 98 100 | 96 ) 98x... > 1 6| 96 | 84 | 6 Dec.87 teh. 88 lO*Augs|10 Feb. ford’pt | 
Mee Ot dekantanes "-ve-| £100,000 a ues [antes Loe 5 Be la A 12 | 9420 Augsi ny Jan88| 7 Auase| 7 ane cation, |] 
Do 5% de ‘stock.| £100,000 103} 108, 10 | O ©) 104) 8%) 7 Julys; .8s| 5 Julyss) 5 Jan. [Oe 
Do 6 % preference Li 45,000} 10 | 10 g| 108) Oy) 10 | 108 | 7 0102} 98 | 5 July8i| 5 Jan. <! 5*Oct. 8} 5 Apls¢ ia 
is’s Ordnance, Lim... 10} 10} 93) MOL} 101 | 5 0 0 oil cna mene 87| 6 Apr.8s| 5 
. o Preference ......... eaniae 100 |100 |1004 1014 Bt if] 1g \:0 G UO} 2h 14) 5*Oct. 87 | ooheanaietl 
Do 5 % debentures......... 20,0001 5| 34) 14 ie gh) AE Gaal alte Marte tt Mentsti eee ei 
Howell & deme, Lise. E5 194| 20 | 19 | 194) 195 | 4 6) 33) 27). os , 6308 | 
Hull er share capital repaid) a Slot al aes > ET? 10 Aug.8*\20 Feb Sf By 
eigen Limited) 17,400 711 tel0 0 8 el .. Far87/10 Mat 8/10 oy 
Humber and ian Cotton 42) Tye) 74) 7 119}10 Mar 86/10 Mar87 7 
: 5| 7% TS) a. 8 0 6 13) lly ; ee | 
tnd Ste Factory, Lim... “aaet a. 10 | 123} 13 | lz | 124| 123 8 | 5 July87| 5 Jan.88| 5 covet 0 Nov eo ig | 
Peay Pen epg en a elec ber Ube tied ed biel 7 ors} © i186) 
Irish ese invorbd. certfs. ee wom . 14, 2 4 104 104 = 104} 63,10for1884|12for 1885 6 Dec.8S ee wal 
ous. Limited ; 10 | 103) 1 0} 963} 923). ne nt BY 
enson, J., and Co., 16,000) 10 | 10 24) 93x} 924) 9 % oe 7) 1gNov.88|  M@ 
Kynoch,.&Co,L %Debs.| £150,000, 100 {100 Dox! 104 “oh 10) Yor | s\ "24 33 Nn ere een asi Anat nee 
Land Allotesens, Limited-| “100/000 10 |'10 2| | 2) 2 ols 2 Be HebSTN Angtt/) Fee eee 
Land Allotment, enh 25,000) = 7| 7 ce cr Me a: ae ms ve Sep. 87) 5 Senet oa 
ham Hotel, Limited | 14348) 10 a ya “is Th | 5 18 0, TR atl 5 sop.ss 7 Sep. 86] 7 Sep.8i| 7 SepSs|p be 
Lang end aaa 0001 10! 9 7 78) 7% O 9 128) 113) 7 Sep.85 : 87 ys 
Lautaro Nitrate, wooaseng “fl 30,000 1 124| 12g\1274| 128) 126 | 5 2 +) betw'n| 5 for 87 
’Chemical Manure, 10,000; 10) 10 4 *Sep. 84{nil be ~\99 for 8° 
Do 7 % preference coal oe a | oral ex'| ot | ert'|'s 29 of ort ertany at, el Beter:Saail bets 30/20 for 8? Sem 
Levy's Jute Spinning 17,558, 10| 9 G4 | 67 | 678 | 8 13 0; 67%) 57¢.22 8420 for 85120 for 86 a i 
oe oath ONE Re Bt Be “ so oe 25! 96118 0 0 281 24°95 for 
a ar eat, z 10 x 
Liebig’s Extract 0: weet 13,225, 10 
Linoleum Manufact 












































































































































































































































































































































nO 































enor NC NBER RITA NE EE 


- June 29, 1889.] THE INVESTOR'S MONTHLY MANUAL. 
MISCELLANEOUS OMPANIES.—Continued. 


















































Market Prices 1x ————, i 
18865. 1886. 1887. 1888. | Clos- Secretary The Markete | 
ing where chiedl : 
j| xan il i i Vitis om 7 ~ = ADDRESSES. dealt in." 
& ‘ anager rs 
S| & ©) $1) 8 | tess Dealings Limited 
OTHER cos.—O0 on. 
Central Prod. Mkt} ... ‘ 104 |100 | 100 ; 
C. of Lon. R.Prop.| 17 | 154} 17 | 16 | 13 | 154). 17 | 13] 1x |R. R. Carew. W. A. Godwin.|/I16 Mark lane, E.C, Lond 
ROW. cacoe ees 10| 9}10| 8174] §}10| 8] ox 7 = 
CityofSantosImy) ... | ... | 123) 114) 19 | 11] 13 lL} 124 |D. M. Fox. A. W. Hillier.|136 Gresham House, E.C. London. 
City Offices ...... 104} 9} 94) 8} 9) Ch) 94) 7 94 |P. Keith. T. F, Freeman |Palmerston buildings, E.C, London. 

Do 44 % mort.../100 | 95 }103 | 98 1102 | 97 [101 | 98} 99 | 
CliftonSus ae 3 al 8 a HI i af gi a tare a. a. Maseball . —— stro, Bristol. Bristol.* 
Clippen’s Oil ...... 5} 13} ¢ -Mackinnon. JamesArmour. oyal Kx. square, Glasgow. |G iw. 

| Co Goiel bephavenveus TE POR ee Fea eee ey SY Re Rt. Hn. E. P.Bouverie.B. Brown.|16 Leedenhall ctrest, E.C. Spoon te 
Colorado Nitr tel ... |... J... |... Pe | ee Fd | 7 114 |Col.J.T.North, D.C. Cooper. 
Compagnie desAs 

phaltsdeFrance}) 8} 5] 11 | 8} 104) 83/12) 99) 114 Thos. Steven. J. H. Webster/#] Coleman street, E.C. London.* 

Crossley, J.&Sons ay Pes | we] vs am +) 126 Pa ern 

Tal 2)4 ajor 2 R 
Crystal Palce { B a 2 i 264 i a“ 14 4 1 9 } Deen: W. Gardiner.|Crystal Palace, Sydenham, S.E. {London. 
Do 6% let db.sk.|125 |1094]1194/110 [11S 112 [115 (105 | 1124 

ts Do6%2nddbsk.| ... |... J... |... | 58 | 50471 | 507 54h 
= Do6s3rddb.ek.) ... |... |... ‘ad 48 | 404) 45 | 25] 255 
sa Culter Paper ...... 244! 235) 38] 28) 3%) 3a] 43] 3% 4 |A. Davidson. J. L. Geddes.| Aberdeen, Aberdeen. 
a Dalgety and Co] 53 5] 7 43] 7)| 631 8) 64 74 F. G. Dalgety. T. B. Fisher, S. 
= Do 44 % deb. ...)102 | 99 [106 | 99 }109 \104 }113 107 | 111 E. T. Doxat & J. S. Ducroy, M.|-D.] 52 Lombard street, E.C. 
a Do4hirrd db.sk| ... | ... J... | ... [100 98 11033 98 99 
a Dalmeny Oil ...... 21 16} 234| 18 | 234] 105] 19 | 178) 18 |G. Roberts. J. Jones, S. & M.|Dalmeny, Edinburgh. Edinburgh, 
a Davideos, C. ...-.- 1th} 148] 2) 1a] 2g) 1g) 1d) 14a] 1g |. Davidson. W. E. Grassick. MugichcuPaper’ orks, Aberdeen/|A berdeeh. 
& Davy Brothers ...| 214) 204] 20g) 16 | 17 | 98) 114) 93) 114 |David “est be Robert Snow.|Sheffield. Sheffield.* 
a Devas, Routledge} 54) 4] 6 | 4] 63) FS) 64) 5 54 |G. F. Routledge. T. E. Devas.|20 Cannon street, E.C. London.* 
% Dublin(S’uth)City} 4 | 3] 33) 3] 38) 3] 34) 3%) 34 Joseph T. Pim. A. A. Davis.|Fade street, Dublin. Dublin.* « 
= Dunville & Co ...| ... | ... | 30 |28 a5) 203) 288) 318 288] 31x |R. G. Dunville. James Dunlop. — Irish Distilleries, Belfast. |Belfast. 
: “E.0.”Powder..| ... |... | 6 | 32] 103) 43]103) 54} 5 R. M. Norton.|20 Bucklersbury, E.C. London. i 
¢ Edin. Rail Access! 103} 9] 9 4 741 618 6 8 |Robert Hunter. A.T.Niven.|122 George street, Edinburgh, Edinburgh.* 
Dopreference,A| ... 83) Tt} OF! SA} 99 dl 93 

















Edin. Cemetery...| 3 2a] Sax, 24] 3h) 238) 3x4) 3 2% |J.T.Mowbray. David Henderson. |Kdinburgh. Edinburgh.* ' 
Edin. S. Cemetery! 12) lye] 134) 1}] 2 | lee] lye! lye} 144/James Lindsay. P. Cowper. |37 George street, Edinburgh. Edinburgh.* 
Edin.W.Cemetery) 2/| 24) 2/| ld} 24 1 24 








24 |Walter Malcolm. J. Matheson|21 York Place, Edinburg 


















































] 23 Ite nalec Edinburgh.* 
Eley Brothers ...| 38 | 30 | 394) 35 | 39 36 | 42 | 364) 414 |Sir T. Fairbairn, H.V.Thrupp.|254 Gray’s Inn road, W.C. London ! 
Eng.& Aus.Copper 4} 8} OM 8) eel Lx] 44) 14 J. Harvey. W.R.C. Moore./6 Gracechurch street, E.C, London. 
English Spelter...| 37) 1] 2.| 1 4 4) 4] 34 |E. A. Pontifex. J.M. Bower.|76 Coleman street, E.C. London.* 

Forder and Co....| ... |... J... | | Ja} 8) od) 4 4 |W. J. Turney. R. Muras. |Cleveland road, Wolverhampton. 

i Fordham W. B....| ... |... | 13) 14 144) 1{ 14 14} 18 |W. B. Fordham. 5S. R. Earle.|36-40 York road, King’s cross, N.| Londoa.* 

i Fore Street Ware.| 12 | 104) 144) 103] 144) 123] 134] 84 9 \C. Richards, M. J.T.H.Wood.|31 Milton street, K.C. London. 

| Foster, Porter ...) 155) 14 | 154, 14 | 154) 14 | 16 143) 154 |R. Porter. T. Harrison.|Watling street, E.C. London, 

Fox, Samuel & Co}168 |141 1156 |146 [150 (139 ]159 |146 | 159 |W. H. Fox. H. Sharp, M |Deepcar, near Sheffield. Sheffield. 
Gen.AssetsPurch.) ... |... J... |. | 6 | 63) 48) 53 |S. S. Lloyd. A. W. Dixon.|19 Birchin lane, E.C. 
GeneralHydraulic 6 | 5] 6% 6] 74, 54/10 | 64) 9% Sir J. J. Allport. G. Gray.|46 Holland street, E.C. London. 

Girls’ School ...... ves | wee Pouce | eee Puce | eee Pee | eee fo. (We H. Stone, A. McDowall./21 Queen Anne’s gate, W estminster|London.* 
G w. Exchange} 95 a 94 | 931 94 | $8 | 914) 85 | 85 J. Wilson. John Trench. |Glasgow. Glasgow.* 
GlenboigFireClay| 73) 43] 54) 434) 49) 24) 52) 3%] 48 4 West Regent street, Glasgow. Glasgow. 

Glenrock ......... din. ic UE intel et 4} xsl fel af x |Col.V.L.Howard. W.P. Owen./35 Queen Victoria street, E.C. 

Goldsbrough Mort; 13) 14] 13) 1] 12) 18} 2| 18) 14 |A. Scott. W. B. Herveys.|156-7 Leadenhall street—Hd-office,|London.* 

Goulding ......... 84} 63} 8 | 5g} 84) 7] 92) 72) 92 Wm. J. Goulding. G. R. Meyer.|The Glen, Cork. Cork, Dublin, 

Greenwich Ferry] ... | ... J... |... Poe. | ee 44; 23) 3 |Sir E. A. Inglefudd. R.J.Smith|23 Moorgate street, E.C. London. 

Do 6 % debs..:.| .... |... J. | oe |. |. (100 | 85] 90 
Greenw d&Batley| ... 

Do pref.......... a i EY gn lh ae eS Ge! pee 
Harrison, Barber! ... | ...} 73 49] 53) 4] 68) 34) 53 |G. F. Fry. W. H. Ross.|18 Queen Victoria street, E.C. London. i 
Henry Street...... wee | cee | Sal Soh... | PSH SD 3 D. F. O’Carroll, 41.\59, 60, 61, 62 Henry street, Dublin.|Dublin.* 1 
Hildesheimer&Cc| ... | ... J... |... | 59) 54) 5% | 44) 43 E. Tockel.|15 Silk street, E.C. London, : 
Holmes Oil ...... 5 | 48] 58) 4] 6 | 29/62 | 33] 68 |T. Bell. A. H. Smith. |45 West Nile street, Glasgow. ; 
Hop Bitters ...... vee | cee Pace | eee ti - W. Russell, |41 Farringdon road, E.C. London. ; 
Hornsby, Richard) 64, 53] 6 | 43] 53) 33) 4 3 33x James Hornsby. R, A.Smithurst.|84 Lombard st., E.C. ; & Grantham.|London.* i 

Do 5% debs. ...| ... | ... [100 | 98 [100 | 98 [100 | 96] 98 : 

Do 6% pref. stk.| ... | ... | 98 | 914] 93 | 864] 88 | 82] 854 : 
Hotchkis’ Ordnce.| ... | ... |... | ... | 184) 123] 17%} 84] 104 |Sir E. Thorntrn. Col. W. B. He|mans.} 43 Parliament street. London, j 

Do pref. ......... ove | soe Bove | ove § Rael Om Ul Sg. 8 London. { 

Do deb. ......... ves | ee Pocce | eee (104 | 76 [104 | 964] 99 j 

Howelland James} 3}; 24] 33) 2] 23) 2] 23) 2 2} \J. Gow. F. Willey.|5 Regent street, S.W. ; 
Hull Cemetery ...| 214) 204] 21 | 84) 21 | 20 | 21 | 174) 193 J. P. Bell. Edw. Nequest.|Hull. Hull* : 
Humber and Co. 


vec [ce Pose | ace | ccc | ce | 441 3] 9g (W..W.Duncan. J. A. Allbutt. ($2 Holborn Viaduct, E.C. Ladin. 
Imp. Russn. Cotn) ... |... J... |... J... | - | 64} 5 6} |N. Harris. A. M. Sevastopulo. 


Improved Wood] 10 | 74} 10} si 104} 83}12| 10] 12 |A. R. Grenfell. W. Michie.'46 Queen Victoria street, E.C. 









































































London,* 
TrishLt.Ris.&Trs.| ... |... |... | ... [104 | 9941104 | 99 | 100 F. B. Passmore.|é Old Jewry, E.C, 
; 
| Jenson, J., & Co! ... |... ] 5 | 23 32) 1g] 34) 1 14 |E. Villiers, A. Duthsit.|101 Leadenhall street, E.C. London.* 
i Kynoch, G. & Co.) 20 | 19 | 234, 18 | 18 | 7412| 8 84 |A. Chamberlain. Lt.-Col. Hill |199 Piccadilly, W. London. 
Le | Lake Copais .....| ... | 0. J oc. | eee Puce | eee Pere | eee Pee [RL Castle. C. Castelli. 
i Oe ew te on Cee Pha is aoe Moe Were 
Langdale’s Chem.| 33} 24 38] 23] 34) 23] 28) 148] 24 |S. W. Gillibrand. John Moult.'St Lawrence, Newcastle-on-Tyne.|Newcaatle, 
Langham Hotel...) ... |... J... |... [oe | eee Pee | ee Po [RAD Pead. T. Dixon.|Chandos st., Cavendish sq., W. |London.* 
ee A ee ee Pe ee Gere eer aes eros, eer 
Lawes’'Chem.Man.| 54) 44) 58) 43) 54) 48] 6%) 5 64 |W. Colchester. J. Morgan, S.\59 Mark lane, E.C. Newcastle,* 
Do7 % pref. ...| ... |... fo. | o- | 21d 104 114] 1031 193 
Levy'sJuteSpinng) 5; 2] 3) 14) 34) 14,3 23] 34 |Henry Levy. CC. C, Knowles,/26 Mark lane, E.C. London.” 
5 for 87 | | Liebig’s Extract) 50 | 44 | 59 | 48 | 57 | 51 | 62 | 55] 58 (Ch. Gunther. C. Rotter.'9 Fenchurch avenue, E.C. London. 
29 for 8° | || Linoleum Man...) 30 | 25 | 28 | 26 | 29 | 24] 28 | 24] 27 (Maj. J.German. E. B, Pressland} 144 Queen Victoria street, E.C.|London.* 





20 for 81 
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a US COMPANIES—Continued. 
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yrs, PRicEsor — 
rama Af a ny Four. . 
‘ Id. Last ding Bonus, : 
Pass ov 552 Last | Tavestor % per Annum, incl 
MonrH. Busi | Tatest| E Rate * Interim. ocr 
3 Share| 5 HM f i a 8 Feb.88| 5*July 3 Act 18,614 
No. of ‘a e d 5*July87 ApL 88} 5*Oct. 88 forss.gj | 
a a Ky £ r Ga} 58 5*Oct. 87| 5 Ap 40 for 87- 5*Jan.89 31,739 | 
WAME. Amt of Stk|Stoc oi] si] 585 2 etek 87| 0 Feb.8s| 24 Aug8s ii 
254 9 3 Aug vs Mi - 
OTHER OOMPANTES— (0 20,000 3 | 5 132} 183] 178 chee 6} 198) 174) 4480 y87| 6 Jan.88) 6 July 
: 1 Adelp Ash 000 18, 18) 1s $ 34] 52 ix 
Liverpoo xchange ..... 22, 20 | 20 1} 74) 183 9} 534 = ae 
Livertos I Nitrate oT on $1 anal v7 s2| 524] 523 | 6 2 5; a 787-8 isaac) 1,353 
Liverpel Nth Shore Mill 27,000 10) | 45 | 524 oe lial |i torey-8| O° Mes 
1 Storage, bre 000 8 tine 1 13 eee ues bed ene 
Liverpoo Plate Glass, 2, 9 9 133 13} 3 4 aes tee 5 Mar owe 
eee than 1875... 10 | 10 | 134} 134] 13 ‘| - led a” ss far88| 5*Sep. 83 
aca et Tiler? Light. 15,000} 10) 7 14 | 13 gee rg eee ~ | 
d Tilbury 1 14 83} 84 ae 24| 5 Sep 88, 18ApLs 
London an Rein 12,000 5 5 9 8 8 0} 34 2 88 1gAug b.8$ ii 
Limi L. 668 5| 9 6} 8 4 7| 12Apl. ly88| 84Fe 
eden Bitned Tobaces, 6, 5 63 3} 3 oe) re ewan a Feb.89} 
London Nitrate, Lim., Ord so'o00| 10 | 23 3} 34) 2 4 4) atl fa) syruigsi| 9 b.88) 6 July8s SB¥eb 89. 
London er ATER 50,000 5| 5 kee ie O O| 88 32 uly87 Aare 4§July8s Mar 11,744 
Do pre Clearin -Hse., L 18,000 # Syq| 5 78| 6)4y¥eJ 87/54§Feb. MarS7) 74 : 
. Clearing t8 a See 4aJuly 86) 74 for 88}, 
ee aati | ala alee 4 a nee oe rel 
7 ‘ 4; 2 9 9 for i: w. 
Bndg. be greg 12,500 10 4 01) 3 28 aie 1835 $ 4 0) 97 {| 91 7 ee 5 Feb. one 
Maach. Coml. Bldgs, 12,500 10 | 3% 191 |189 94 | 65 ne sa 89} 1,458 
A ye pane ott see Stock {100 ‘oe | 95 | 93 | 94 ar a ‘eb.88) 5 Sep.88| 5 er 
: —.. ST r00 | 683 ‘sei cigs = Or SS aplaahe Oc alle ve es 
4 Do No. 3 . age dy) Sto) 48 954 |... =. > eee © nits 9 ais 
if ete Hall Oe aes 5 15 | oct onl oF "3| 3a | 8 1 ol iseliog = SOR i ind *Feb.s9| 14,599 
a Maxim Nordenfelt Guns & 400,000 |Stock NB | 38 « 13 | 13% ie |3 8 sills a? iba 5*Jan.88| 5 Aug8s 8 ApLs9 oe 
¥ Biante Stock e~| £1000 8 | | a a Bl elas dallas Jabs 7 Feb allies 6 Feb ieee 
. Do Deben Limited ... 15,000 100 |1 33| 2 12 | 4 d 34, 2) 7 Ju 8 Jan.87) 8 } ly88} 6 Feb. 
44 irney & Co., Ltd. 000} 100 3 2} 124) 12 nil. 4 ose b.$8) 5 July88 15/psMr89 ots 
rs McBirn James, £150, 10} 3 124! 1 24 44} 3 "| 6 Fe 74 for 87'15/ps 
7; & Co., 1894 12 3 1s 9 2 July87| € 74 fo SpsMr8 
ie McEwan | bs. red. yee ee 34) 24 38] 7 44) 3 |1 nil betwn) 7 for 87/8/3ps 
ie 6 % de ic Supp. 3 3} 17 6 *Sep. 85|ni twn| 7} fo 
oe Metropolitan ‘Limited 10000 4a 3 4 4 3 Ape i BS a 10*Sep.85 nil betwn 6 Jans] 
af Moir, John, & Son, Limiid 32,000, 5 Ba] 73 34) 124/15} 13" | 3 70 1 Nov86 14gNov87, 34Novss| 
uF rs) see eee sa 
% ° d Co., p a 10 13 } 13 $0 v85 . nil. poe: 
a, Morgan an d Sons, Lim.. 26,905 10 | 10 k ve 43; 33) 13No nil. so 5,981 
: Morris, B., a cia 3,080 75 | 80 | 70 | 75. “ 314 00 ol 5 nil. aa Novss! 3 Mar80 
} Muntz’s Meta posecconephes 100 | 75 38 34 9: nil, a 33 see 4 Mar88.10 9) 7 July89 1,295 
i = l 100 4| 4 9 23 54 87 5 Jan.8 
Do all paid Itural Hall, £100,000 a|4 23) 2{ 23 ~ae 714 Nov July88 9| 5 July 
ee aa : 24) 28 44} 43 S| 8] 7 88) 5 5 Jan.8 ly8 
aebees | aes “t i ae Pee ke $e fsa) $self | 
National Safe a Poited sina 60,000 5 8| 74] 8 19| 20} 20 $17 0} 133 5 Jan.88) 5 —" nil. 7/ Apl. 8 
Relun Brother Limited. a0] 1038 |S Hal dist dl a ijPebsli xeronss say ie 
Nettlofolds, eference ......... £140'000 = "a } ! 5i] 6 Gre 17 5 0} 5 al” = rae .86| 44Dec.87 50,000 
po 5 XE Pe riaited| 79,680 MH oe ort 31 le 3 le G dal Cla wees 7 otc og| 40,000 | 
snohahdl Rattbatine Ldantand 34,020 3t| 3+ a 12%) 114 "hi 7 64 6 8 b.85| 5 Feb.86 10 Anets 10 se Debt, | 
Neuchate ferred ......... pe a 1 5 | 4 5 Feb. Feb.88 87) 0 Sep. } 5,157 | 
; Do 7 % pre Limited... 160,222 9/ 7| 4 ig a S03 194 10*Aug 87/10 86| G Sep. 0 Fel39 90 | 
: New Explosives, st, L.. 500 ve | see | soe 18 3} 203) 19 Sep. 85| 0 Sep. 0 Aug8s| 0 Jan.89) 28,180} 
era] [ot i i | ok 4 sage @ re ss 
Norton, kc 50,000 10 | 10 | 20 § dis}§ dis aa 6}July87 88} 6*Sep. 88) 5 Mar 
- par |§ dis 33 63) 6 *Sep. 87/14 Mar . 88 
7 a yee A ls dS sles HOS SRS AG) a 
ao Z Ol ent Nat & Bolt, Li L 30, 10 | 10 $| Gg] 64 3} 182 | 5 128) 117) 5 Sep.87 5 Feb.87 c.87)} 0 Dec. 608 | 
t= i318) tae) ath |e oa) a ans ro 2 ee ie 
y : ‘Sie sy Y preference ......... t 2 a + dite eee \ ? : 
eat ee a obo 8% prferno® 11272 na 10 12} ‘a "a 44) 33 | 8 os i is oe Mar.88| 6}0Oct. 3 [20 ps pl A, | 
‘am 1 Pawson an mpany, Lim... 9,036 5 | 45 "TCTs! Tele 19 0 34 5 Oct. 87) 74 Mar. |e. Dec. 88 | for 88- 
ie | se 22,500) 5 13 ; a aeetla ce G 244 Sit Se eet dais tn of 8b 
+ és 5 : % refere CO... C aul ° im = mr 99 2 / p.s. Dec. Mir 
_) ped hE Guan, sain 28,000 5 os Es “4 = 20 ie 2 re 83/10 Jne. 86|10 bi all'd sensual thal 
$  Sapes ilsen, Joel &e., hins, L. 7,500 264 cn ae 87| 5 Jan. ae 
as | — Son. & Hute 3 37, 5| 5 9y,| 88 844] 5 July87 ah as 
: P oR Pounc :] . dle, Lim. 40,000 83 9, 93 see 1.89 tyvi 
| fae s Price's Patent Can Limited 12,500} 10 | 8 913| 904) 913) 86 | 5 19 3 J "1.88 a*Ock. out re i, 
x i ‘ enacted: Oil, os 100 100 904 3 ‘ on 1 318 5*Oct.87 10 os 5 Oct. 88 5 Jne. 89 
: Recife Drainage, nws1903| £78,800 Sl asissiscl scl stele i altisios| & Dee.8i| 5 Jne.88 5 salves! 6 San. 
bydra 5 34 | 34 4 16 5 Dec. 88) 6 Jt nil. 
esate ich: Cigarette 20,000 25 | 35 104 |105 | 1054 13 6103 |104 87| 6 Jan ail. 
ie Monopoly .» LAm.... 40,000 25 105 {106 107 | 106 | 4 0; 103; 94) 6 Aug oe 
aaa eee tmP» Te! 9315,000| 100 {100 107 |108 at 10) 103 |6 0 or 0 Aug8s 
io de Janeiro City ..| £3 100 |100 0 | 104 Syyi ke 7| 44Feb.88 88. 
oe 3Y, IF mre “or 10 ” o 5) 44; 5 33} 281 0 pa oe 6 Jan.88 § Aales 
——— 5 i i] 6 July 
5% ills, &c.,L 2 43) 6 oe 88 
peawree — 5| 5| 2 3 rt ry oe So Ol ant + ie tos Tae 88 
; e . , Per eee 
aber celeste, de ew 40,000 5| 5 ; Q3,| 13} 2 10% 5 O Oj We een Aug87| 5 ee 
an 9% preference &L) 66,67 10 10 1 63 6 63x 18 8 18 4 224 174 5 Aug87 5 ae 5). 
Do 6 iger Co. (Char. 31,000 5| 5| 6} 183| 173) 173) 6 2 3 17% Fi = ase 
Ro ofall ; st ro ag Theos 25 23 We 178 175| oy 108 eee Ti ee eee -* 20 Nov83 
I Limited ...... I 20 | 15 S| yj] x . ou got 
e Cycle, Ikali, L. 000 9 | 10§ Of) - 54) 64); ase : 
Kener onan Aa ag) 29/15 |S Hl oy a Be La ol w ael @ ajrvashe 3.89 
Suiler& Go, “Band *C oy ae al Lal 94) y* els Sita a Big Jan. 88, 8 May83}12 Sop. o author 
2 f Sadle siege dts es c0oeehocce 3 10 8 10 94 ae 10 O 0} ; 15 Sep. 87 86 24Nov , | 
© ~ |] San Pablo pred om 1| gx 1 12| 12 3} 2} 24] 24 Ase gees oe Br 
Santa Louisa t. & Coy Lim eo eS *~ on rien Spee at ey. 6S PearOOD SelyaeeG —_ 
Sharp, weary dark Limited 5,000 5| 5) 28] 2% 134) 143) 143 | 5 11 6,112 '107 on 
ae, d. (Matlock) L 23,230 10 | 10 | 134) 14% 110 j111 | 112 | 4 
: ees eat re Yt 100 !100 ‘111/112 
Spiers an Pond wre mek am £220,000 
Do 5 =— 


+ 13/4 of capital returned, July, 1887. 
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1891) hl 
Ine. 89 ye 
Jan. eo " 
ail. ad | 
Feb. 
jet 9,088 
Feb. : ove 
Fe wie 
for 11486 
Feb.89 Bll 
5 May 89)" 
9.8. 8). ‘ 
Apl.89| + ell 
May80 | 
i Nov 
July } 50, 
Jan. ol | 
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||. June 29,1889.] .THE INVESTOR’S MONTHLY MANUAT.. 
MISCELLANEOUS COMPANIES—Continued. 
ae rs Prices 1In ———~ 
4 . 1887. 1888. | Clos- 
NAME. #4 5; ao 2 ; 5 ae pis ~ Cie any j 
» pe) i . 

E1414 z lal ike Chairman. or ADDRESSES. delta 
mi) Sie | aim | Sp] 8 | 188s. rs nai es *DealingsLimited | 

4 ey ine on, 6] 6%} 6d 73] 6% 63] 63 |5 
pool. Adel. Ho 2} 9% 7 James Poole. W. Ludlow.|Liverpool. ol. * 

Lipool. Exchange) 313, 2931 30) 263] 284) 233] 254) 234] 242 |R. Brocklebank. G. F.Graham [Exchange buildings, Liverpool. wun. 

L’pool Nitrate ..|... |... ]... |... |... |’... | 338) 154] 31 |Col.J.T. North. D. G. Cooper.|King street, Liverpool. Teeny 

Leva tha) a glad aay chee 8 age acer arp 
n, & Man. P.G . e T.S. ite.|Sut ’ ‘ « 
Do 6 % pref. ...| 49 | 44] 473] 43 | 50 | 46155 | 48] 534 er ane . 

London & Tilb. L} ... |... J. |. fe |. | 64] 5k 6 LE. Cayford. E. Hughes, M.|50 Mark lane, E.C. Comdams. 

Buen Boonen Tole! ... jana: 0 ove Lees Bt sons} eee By ove ds sos ... |Hon.C. H. Strutt. A. Fulcher.|/Laadenhall H. 

London Nitrate,L| ... | -.. |. |. |... | 31a] 17] 31 J. E Varmer. W. J. Petrie. ae baste 
Do pref. .......+. a COs POR eR Pee ee ke Oe 

Lon. Pro. Clearng} ... soe [oes Pee | oe | 6} ST 53 |F. J. Johnston. H. Shumann. 

Lon. Stereoscopic} .. 53} 4] 44) 33) 4) 24) 3 |H.J. Kennard. 8. M. Clark./54 Cheapside, E.C. Landon.* 

= (Manchester. 

Mane. Bond.Ware| 2} 18] 2) 12) 2 1 3} 1] 18 |J.Hewey. . RB. Westwood. |12Commercial buildings, Cross st. 

Mase maa) St HH) Gul 3M alo] ad) al ah Suet. be Wine 2 Commer ating Gre anche 
Do No. 2......... 43) 43 54 45 54 5 6H 525 63 Manchester. ¥ 
Do No Benim shez tase itr” 182 a7 hos ist | 108" awin 8 

Manch. R. Exc 2 | 2 l7 7 Jas. Jardine. Edwin Simpson.|Royal Exchange, Manchester. 

Martin, Hall...... sz | 82 | 824) 77 | 92 | 80 | 9541 89 | 953 [Bernard Wake. — P. Wragg.\Shrewsbury Works, Sheffield, ee 

Maxim-Nordnfelt| ... 27, 2] 23) 2] 54) 42) 5 |SirG. Graham. P. Thaine.|53 Parliament street, 8. W tpt any 
Do 5 % deb. stk.| ... r 1014 Ol “4 7 | 96% 4° 95 

McBirney ........- 34 38] 24) 34) 23) 3% 3? |John Hull. A. E. Hull.|14 to 18 Aston’s quay, Dublin. —_|[ Dublin 

McEwan, Lim....| ... | -.. vee | coe Poove | oe f 138) 115) 124 [A. J. Malcolm. A. Sindall. |g b mm : 

Do 6 % debs |. |... foe | ccc P ccs | sce JUS 4213 | 2158 He SAME EE London. 
Met. mgs aut 7 se 7 1 rn : 1g . ~ Sir J. Pender. E. C. Owen 
Milner’s Safe...... 14 D.R.Radcliff,M.P.. W.H.Jones, Phoenix Safe Works, Li rpool, 

Moir, John......... 64; 34) 53) 14) 2] 1] 24 1 2 |R. Melburn. W.C.Gray |.148 pote teat pcg EC nye ee 

Morgan & Co.,L) ... |... J. | f 5 | 42] 5g] 4 44 |G H. Morgan. H. G. Malcholm.|7.8 Great Winchester street, E.C.|London. 

Morris he eS ai 64 93 ; i A ; 67 a a L. Morris. C. W. Stansfield.|Mansell street, Aldgate, E. Sondon. 

Muntz’s Metal ... 7 7 $| 7 4 |Geo. Heaton. R. L. Thomson.|French Wall hwi aE | -oSatur apa 
Do all paid......| 153) 11M 125) 10 | 124] 73) 14 | 10H 134 pe wick, near Bir-/Birmingham, 

Natl. Agric. Hall) ... |... J... |... |... |. 185 | 75] 80 IR. Leeds. R. Venner.|Agricultural Hall, Islington, N. |London.* 

National Safe ...| 5 | 3] 44) 3d] 4%) 23] 33) 23] 38 |Marg. Tweeddale. J.S. Wilkes,|4¢,] 1 Queen Victoria street, E.C. e 

Native Guano ...| 44) 2] 32 Dal 23; 1g] 23) 1s] 24 (Hon. W. F.B. Massey-Mainwari ns, ae Bridge st “Blackfriars, - pera 

Nav.Cons.&Arms| ... |... Jo. | ee foe |. | 5d a 44 |Mar. of Hartington. W.H.Need |ham ] [E.C. : 

eee 44 124 143 14 13" At 1ea122 18 Pred: Neteletold. Be Parkes he pyrene bill. B.C. Loudon,” 

Nettl RN 2“) 53 te x\Fredk. Nettlefold. . Par irmi ; 

‘Do 5% pref. | 12 | 114 124/ 114) 12g) 14) 13| 12 gsi a aie ai a Pa gr 

Do def. ...... ze 103 "a ag? i" as" es 104 mes" 101§x 
NeuchatelAsphit.; 7) 4 & + IT. D. Bolton. A. Miihlméister. : ’ 

Do mai | 5h| 3H 6 5164 75 5 | 5 u 41 Finsbury pavement, E.C. London. 
New Explos.Lim.| ... | ... | 24) 13) 62) 28] 64) 44) 5 /F. Thorn. A. Wright.'37 Walbrook, E.C. Eee 
Nobel Dynamite.| ... |... J... [os Je | ee Pl 4 94 |T. Reid. F. C. Bourne.|Winchester House, E.C. London 
Norton Brothers} 6}) 53{ 64) 5] 5% 53) 53 5 54 |Walter Norton. John Stead.|Nortonthorpe Mills,near Huddrsfld| London. 
Oldroyd, M. ......) 5 | ses Pore | oe Piece | oe Pee | oe .» {M. Oldroyd. J. Mitchell.'Spinkwell Mills, Dewsbury. : 

Patent eee _ _s 7 7 “a + 1 i 193 yas aint J. J.D. Weston. W. F. Jones. Sinethwick, heat Pinning ait Bivudaga, 

Patent Shft.& Axl. Ft - 6} par |i dds is |Thos. Walker. J. F. Cay.!Wednesbury, Staffordshire. fall 
DoS pref. | 88} 64) Bye 7 TH S444 24 4 R Wiha Mea-Deel Ce eee Birmingham 

Pawson and Co... f F W.H. Willans. F, R. Rose.'9 St Paul’s churchyard, E.C. London 

Perry and Co. ...| 16 | 149]. 17 | 153] 174) 15 | 173 153] 178 Iv Heaton. J. W. Milligan.!36 Lan ae : r 
Do5% pref. _..| 114} 104] 128 114) 113) 10 ii lod 1g | P canter street, Birutinghem. (Biralinghiam.° 

Phospho-Guano...) 3) 2] 4) 3] 4/ 24) 33) 23 3 = /Thos. Chilton. J. J. Gillies.|\Seacombe, Cheshire. [N.W.|London 

Pilson, Joel, ee vee % 3 3 + 3 ts 4 Sir R.W.Rawson. W.H.Trenth am. |] Edward street, Hampst’d rd., Londoe.* 

Pound, Son ...... ve [sve Poses | ses Poses | ee ag) 8 3 |J. Macgregor. J. W. Luggars.|100 Fenchurch street, E.C. London. 

Price’s Pat. C’ndle} 16 | 11 | 183) 15 } 18} eal 22; 173] 21 IT.C. Wrig t. W.H. Withall.'31 Threadneedle street, E.C. London 

Primitiva Nitrate] ... | -.. |... | +: | 94) 5 | 393 | 374 |Col. J.T.North. D.C. Coopeer.|12 King street, Liverpool. i 

Pumpherston Oil} 104) 103}10¥) 74] 7s) 4] 93) Gye} 88 |J. Wood. A. Fraser./115 St. Vincent street. Glasgow 

te Page 86 | 80 | 814| 77 | 85 eal 87 | 81 $ 

5% debs. 1913 5/7 7 863 |J.R. Ravenhill. James Bull.|16 St. Helen’s place, Bishopsgate|Lond 

Regie Cig. Co. ...) 2. [vee Peeve | oe of lb 4 #|T. Sharpe. J. Slater, S. & M. P (ethest,: Ec. _ 

Rio City Improve.| 26 | 22 | 264) 241] 293 253) 334 * 32 |Hon.8.C. Glyn. A. Findlay./116 Gresham H 
Do 5%debs ..{l04 |9843106 {101 {1053 101 107 |103 | 104 a "To OT sta BME ee te ee 
Do 5 % do sesvee] ae [eee 106 {102 [106 (101 {1074)102 | 104x 

Rio de Janeiro] ... |... J... | .. | 73 31] 104 oil 10 JR. Foster. J. Bulkley.|48 Moorgate street, E.C. 

R. Plate Meat ..| 9; 6% 8| 5] 7| 41 4] 23] 3% IG. W. Drabble. J. A. Wood.|7 Finsbury circus, E.C. London. 

Royal Aquarium) 23) 12] 3%) 22) 3%) 12) 33) 22] 3 Capt. Molesworth. D.DePinna./Dartmouth st., Westminster, S.W.|London.” 
Do6% pref. .... 5| Sif 54! 43) 53) 43) 53) 47] 53 [ment 

Royal Niger Co}... | +. } 14) 1] 2¢ 24] 14] 1% |Lord Aberdare. H. Morley./Surrey House, Victoria Embank-|London.* 
Do fully paid...| ... | --. | 9 | 8] 108) 53) 101) 9] 9% 34 Span street, Coventry, and 

Rudge Cycle..... vee | ses Posse | see Poses | see 1 5d) 3H 5 1G. Woodcock. J. Gutteridge. { 12 Queen street, Cheapside, E.C.|London. 

Runcorn Soap ...| 18 | 14] 168) 14 | 149) 11 22g) 13g) 228 |A. P. Fletcher. Ed. Mount. Walmer bdgs., Waseres., Riveretel: Liv 

Rylands and Sons} 134) 12 | 154; 123] 16 | 143) 179/1448) 173 |John Rylands. W. Linnell.|New High street, Manchester. ~ +h seen 

ag & Co. ......) UL) Of. | + Pee]. | 6s 5] 6 IC. F. H. Bolckow. R. F. Gloag.|Cargo Fleet road, Middlesbro’. 

an Jorge ......... Sree oe eee ees Ome ee ere 
San Pablo Nitrate} ... | -.. J ++ vee | eee # 183 13H 15h 
Santa Louisa Nit.) ... | ... J +: ee er reel eS Ga Be 
Sharp, Stewart ...| 20 | 17 | 20 174) 15117} 94) 92 |J. Robinson. B. Winchester.|Atlas Works, Manchester, Manchester. 
Simson & Mason}... | ... J... | + J Ue 1 | § |L.J.M. Mason. P.C.Edwards.|5 St Peter’s alley, Cornhill, E.C. |London.* 
‘Smedley’s Hyd....| 814| 8] 98 93} 881 103] 83] 10% |R. Wildgoose. | | A. Douglas|Matlock Bridge, Derbyshire,  |Manchester. : 
Southport Pavin.| 2%) 2] 2: 2Ye| 2x] 28) 23] 2y4/G. Chamberlain. John Long.|35 Lord street, Southport. verpool, 
Spiers & Pond ...} ... |... Joe. | + | LE8) LOg} 123) 11 | 1123 |B. W. Spiers. J. Ellis..38 New Bridge street, E.C. 

\ Ist mort.deb,' ... - "110 106 1112 “2 110 eS 
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—— DivipEnps. { 
~ Paces oF THE . Resrv, & 
ONTH. Last Four. . 
| racial i | F | nate ner Apna, iacinding Bonu, [Boot 
: 2|2 * Interim. . 
[AME. No. of Share) 5 g = = 4 
- Sher xistock.| 2 |S | a |8| 3 Is Augéslis Febaot * 
_ 10§| 834/15 Aug87|13 Feb.88 1 i ~ 4360 Dr. 
10} 93) 10 ert i. . r 
Storie Tt mane 1s] i ai i 23| 1 i 
eee Patent America), HY TRO ER Re ys i 5*Sep.88|15 Marsg) 7 
Spratts Patent (Russia), L. 78, 5 | 34) ir o| i; i eb.81|13 Aug81| 7*Feb.82| nil since| 
" Towaeend, Hook, & Gxt 20,000 at = 4 is" 154 uf 15 "” ts "| 4 Oct.85| 4 Mar87| nil. since } 99 
2 Tramways &Genral 5,87 4) vs 5 eee 
: Glass, Limited 000) 1/1] 3 .88 5 Mar89| 40,781 
fi United Horseshoe & Nail, L 200000 1/1] ai wf o| 23| 148, 1 Mars6l 1 Mar8il B*Secessll2 Marep 6,649 
¥ || _ Do 8% preference ........ | 2 tl bts! 6 26. 01 134| 124] 6*Sep.87{12 Mar 7, 4 Feb.88 3}feb.39, "49 
ae’ 4| United Limmer — 17,623) 3 3 3 123, 123) 124 itt : 4 : 4| 22, 4 Feb.86| 24Feb.87 a 
an 6=—lsédn| SS sSRteck Amalie ’ l 3 : 10 F b, 89 , 
Be ee be si 9 Gl 5, doesn g Sess hem am 
; Vict’ria Pier& Prom. L.| 6} 5] 8 ~ 6} 2h 3 5 Aug85ja 318 Jan.89| 5°Jne.89| 
—s ,L., 8| 54 23112 V0 6} Q& w*| 88) 5*Jne. 88 , 4,300 
a “ A” Pref. Shs. ............ 10,000; 84) 44 17418 | 18§|6 7 § 2§'20 Aug87\!8 Fe | 6 Sep.88| 6 Mar89| 2.195 
a i Walker and Smith, “B. 2 10,000, 10 | 10 3 3 of 23; 2316 -4 : 8% 6 Sep. 87| 6 Mar8é) 6 Feb. 851 nil since 1,143 
et q Waterlow Bros.& ag Coco 97,977 1 1 9 one 9 9 6 il 103 6}: eee ° Feb 88. 2 Aug88 0 Feb.89 eee 
6 Welford and Sons, Limi 00; 7a) Ta] 9| 9| Gz Sel 8 | | nat 5 ail of & Mega7| S°Novs7| 7 Jnes8 6*Novss| ‘1/500 
& 4| Webb(J H.)and Co., Lim... 10,000 74) 74) 9 On| Qos 2ex} 2h | 2 18 . = 21, 6 May87| 5*Nov m| a 87 0 Sep.88 216 
e WARE BG iin) tama 81 81 3 ie es es ar i | “G| 4] 8 Sepe85| 3 Sep.86 3 Sep. i 
‘3a Westhead, J. ee NR 29'000 5 : * i os) tk 4 nil. " | 74% for 1888-9 16,77 
oad k Pease an *> ! | 7 ° 
es Wilkins. Henry, &Co., = _ 3 23) 24! 2th nil. | 3 | 2H a 
ae Young’s Paraffin Light an 72,585 473 1 28 hare return of capital. 
i by ineral Oil, Limited... __t4/ per a ——— E N MINES. 
a a SH, COLUNIAL, AND KFOREIG 
ee ee BRITISH, =a 1PRICRSOF] 
ae Fam OF THA | ee *id 1889. 
> oo NTH. —————, ENDS, 
id CariraL. : Busi Seats e1% Last Four Divip 
i 6121 e) 8 | ness 2 ls Sis 
> f 4 \¢ | t ~ Price. te) 
a ve fxn aed | YS | EL fore mae 2 E ranger 
Shares. |Shre <A nels mon oe cad | |1/10Sep.,1888 1,9Mar., 1889, 
enti i £ ed 7./2/ Mar.,1888.|1/10Sep., a 
| 2{ 13) 2) 14) 13 | salt it es enn See ‘reconstruction. 
a 35,000 2; | ve] see] nee | til + f £23,971 
Almada snd Titite, Lis ,| 500000, 1| 26] ...| .. | (ee ee Credit pola Dee., 1900 ol CO 
Almada anc iamond 5 | 43) 48) 44 | nil. F ee a £2,934, 
Bg oe Ba 135,506: 2 _ J # 8 i} 68 nid, 7 % ab Credit ey aay, 1884.|2/ Nov., 1884, 
Asieana Gog e, Limited.| 160,000 10/| 10/) 4] ve] 2s H “Ripe nn a 
Asia Minor Mining, Lim. 12000 1/14) How 8 Ho dt | a 
ee on 120,000, 1 Nee iy Ele |. one °., 18884) Mar., 1889 
ie Dundee ............ , { | es 443! 33! tee t. 1888:4/ Dec., 1888.4, , 
|) Batak Broken ted. | 240000 5 2| 2il 341 28 39 22 \20 “7 *| 35)) 84/5/ April881. 10/Avg, 1801 0/Nov, 1891 17/6 May, 180 
. 3 Limited ...... ae 38! | =< il. | 353} ‘ . i re one 
presey sks ree | eel eaeltis pd 264) 354 264 ot /. nil Cc | 
: 106,000; 1 | 19/6| #s aa RN IE Pae 7/6Jan.,1873 7/6April, '89. 
Caontalen, 5 Limited] 325,000) 1 | = A 10}:12 July, 1872.15/ Oct., 72.0) t.,1888 3/ Dec, 1888 
Colorado Silver, Tin) ios 214} 163) 214, 214 | nit. | 213! ls 3/Mar., 1888.'5/ June,1888/2/6Sep "1887/1/6 Dee. 1887 
4 Gots Kitchen ( 2,450; a nies aa 1g 1g 4) Aeeisg SS * | ” | re taey tec year ended Mar.31 
. ogan  aeseate ty 100,000, i H | Ps ie wr ‘on (1888 
{ a gaa pS! 185,000, l : Ri i ; 4) 4 lay 5 0 8) ‘ | ssa Mar. 18896d June, 1889 
Cumber. Winemmics: 498,400, 1 | | al | 86d Sep., 18886d Dec. 188 oa 3 Jan., 88.40% Apl, 88 
Day Dawa ........... 4 | 2 tt tell 13 5) HR Od ly, 87/20 % Oct., 87/20 % Jan., 
ne ee Oe a | iff 158116 | 16 | 9 7 6 175 149,20" 4 July, ‘| 2 
44 1] De Beers anolidated, fon 0 fi fe} 3 4 3! nit, 4 “Gash bjalancs’at April 30,” 1889, of £346 
+g DevalaMoyarGold Mining 200,000; 1 1 | } 1 14; 13 nil, 2,1 | —s 88.30) Jan. 1889 
| j Limited.......... is, L.| 10,240 5) 2) 1d 14 1b | BAS 1885.92 in 1886. 30/ Oct. 38 £35,286. 
t Conso 97 \43 bit bal 
ve Zt é Devon Grea a Tin 100} 1024:1003' 1024 1025 | 2 13 6:1063 ; ote De . 72,\2/ Uct., 1872. 
Hog 4) | Dolonsth Cipper an ose | a a ge 1 | Phe 1867,2/ July, Tug lt5) Fon, 1880l10/ Apel 88 
< Cam seseeeeeeess 87,91 ‘ “4 nil. see | - I< > , 1888. ° a 
itz ’ cae ee 614 £5 Pe 273) 304 273) 30 | 30 16 6 9g 2 2a Mac. 1888. mars 4 Apr.,1887./1/6 Oct., 1887 | 
ay = yaa aU ‘700001 1| 1761 a es ‘| ‘| Mar.,’88.,5/3 Sep.,18884/3 Mar, 8%. | 
Sg aiame Btherid ge -n-.-.reseresees. 2 2| 43; 44) 4 43 | 43 17 3 6) 44 4 eau a ie ae 188 Doe. 108 
bi ; . 25,000 ies =e, 
if fe er ee weno rial we Be A als 0 0 i {16d Sep. 1887/64 Jan:, 1gss\6d apl 188564 Dee, i 
at a } ! 4 ove) ote, | | $16/ April, 
4 Limited............ 100,000 1; 1| gs ts il, 1887;7/6 Apl., 188 | 
i adiiasSivaiiuomiilniigs ’ ’ as 5/ April, 1886 5/ April, i, 
A ne Se mas 8) 8) Aix ay 43) 44 42 | 643 3 4 i pen 7/ Api, 188817) Oct, 18 8] Apl, 1 
i RB erg oem on ‘| al ai ol slail alei o M's unas | 1/6 Apeil,’88- | 
4 ‘GrestLam lane Say = Aig is i729 fw 4. ms ae 
i Gym ie a 210,000: 1 a i z of 9} 9} me 9g 7 ees eee Fs 
cf Hyderabad (Deccan) L... nes “4 x # a 2 ts al 63 < 
1 ghd oa Dl 
| Pref| 100,000} 1 i! 4 nil, io * ‘1888 |3,dMar 
Tiex Gold Mining L., . 1 1) ¥ nil. t) eos 6d Mar.,1888 a 
I! Indian Consol. Gold, Lim rete 1 18/6 wy ; ; i 218 0 % 46d Mar., 1887/64 Bep., 1887 - 
ainahiehdMines Limited) 185,175 
; Slate Go., Lim... a 
sais _ * Exclusive of bonus paid in shares. 
! 
Lace 
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9Mar., 1889. 
Le 


of £23,971 
i%p.a.,Feb.83 


»/ Nov., 1884, 


4) Mar., 1889 
7/6 May, 1889 


MO Sn DON aN ce aahsiae eh, wagaanetiace tS 


7/64 "89. 
3/ fain LC . 
1/6 Dee. 1887 ‘ 
ended Mar.31 

[1888 
6d June, 1889 
40% Apl, 88 


. £3,946. 
30) Jan. 1889 
ce, £26,266. 
\2/ Uct., 1872. 
10/ April, 89 


1/6 Oct, 1987 








4/3 Mar., 89. 


6d Dec. 1888 


6/ April, '8 
3) Ap, 1880 
1/6 April,’88. 











